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INDEPENDENT AUDITORS' REPORT 

To the Board of Directors 
The Idea Village, Inc. 
New Orleans, Louisiana 

Report on the Financial Statements 

We have audited the accompanying financial statements of The Idea Village, Inc. (a nonprofit 
organization), which comprise the statements of financial position as of June 30, 2020 and 2019, and 
the related statements of activities, functional expenses, and cash flows for the years then ended, and 
the related notes to the financial statements. 

Management's Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements in 
accordance with accounting principles generally accepted in the United States of America; this includes 
the design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of financial statements that are free from material misstatement, whether due to fraud or 
error. 

Auditors' Responsibility 

Our responsibility is to express an opinion on these financial statements based on our audits. We 
conducted our audits in accordance with auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Auditing Standards, 
issued by the Comptroller General of the United States. Those standards require that we plan and 
perform the audit to obtain reasonable assurance about whether the financial statements are free of 
material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in 
the financial statements. The procedures selected depend on the auditors' judgment, including 
assessment of the risks of material misstatement of the financial statements, whether due to fraud or 
error. In making those risk assessments, the auditor considers internal control relevant to the entity's 
preparation and fair presentation of the financial statements in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness 
of the entity's internal control. An audit also includes evaluating the appropriateness of accounting 
policies used and the reasonableness of significant accounting estimates made by management, as well 
as evaluating the overall presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our opinion. 
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Opinion 

In our opinion, the financial statements referred to above present fairly, in all material respects, the 
financial position of The Idea Village, Inc. as of June 30, 2020 and 2019, and the changes in its net 
assets and its cash flows for the years then ended in accordance with accounting principles generally 
accepted in the United States of America. 

Other Matters 

Our audits were conducted for the purpose of forming an opinion on the financial statements as a 
whole. The accompanying Summary of Compensation, Benefits and Other Payments to Agency Heads 
is presented for purposes of additional analysis and is not a required part of the financial statements. 
Such information is the responsibility of management and was derived from and relates directly to the 
underlying accounting and other records used to prepare the financial statements. The information has 
been subjected to the auditing procedures applied in the audit of the financial statements and certain 
additional procedures, including comparing and reconciling such information directly to the underlying 
accounting and other records used to prepare the financial statements or to the financial statements 
themselves, and other additional procedures in accordance with auditing standards generally accepted in 
the United States of America. In our opinion, the information is fairly stated, in all material respects, in 
relation to the financial statements as a whole. 

Other Reporting Required by Government Auditing Standards 

In accordance with Government Auditing Standards, we have also issued a report December 2, 2020 
on our consideration of The Idea Village, Inc.'s internal control over financial reporting and our tests 
of its compliance with certain provision of laws, regulations, contracts and grants agreements and 
other matters. The purpose of that report is to describe the scope of our testing of internal 
control over financial reporting and compliance and the results of that testing, and not to provide an 
opinion on the internal control over financial reporting or on compliance. That report is an integral 
part of an audit performed in accordance with Government Auditing Standards in considering The 
Idea Village, Inc.'s internal control over financial reporting and compliance. 
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^ Ger 



TTIE IDEA VILLAGE, INC. 

Total cunetU assets 

200.000 

L455 

Total liabilities and net assets 



IDEA VILLAGE, INC. 
A'lENT OF ACTTVIHES 

For the Year Ended June 30. 2020 

res 

Supporting services 

/e 120-610 

865.391 

anae in net 

Net assets 



IDEA VILLAGE, INC. 
A'lENT OF ACTTVIHES 

Year K 

Fees 

res 
15.307 

rtiiig services 
Core activities 

13 13 

109.667 

LI 97. 

anae in net 

Net assets 



THE IDEA VILLAGE, ETC. 
STATELIENT OF FUNCTIONAL EXPENSES 

For the Year Ended June 30, 2020 

lYograra Ser\'ices 

Fundraising Core Activities 
General and 

Administrative 
Total 

Expenses 
Accounting $ 4,000 $ 29,600 $ 17,668 $ 51,268 
Auto rental - - 628 628 
Bank service charge - - 1,936 1,936 
Contract labor fees - 164,243 - 164.243 
Events expense 328 139,487 379 140,194 
Inlbrraalion technology - 3,277 3,558 6,835 
Insurance 1,047 13,973 1,679 16,699 
In-kind expense - 7,879 12,700 20.579 
Marketing - 4,394 - 4,394 
Meals and entertainment 603 - 6,700 7,303 
Meeting - 11,380 164 11,544 
Office supplies - 605 209 814 
Other expense - 70 8,804 8,874 
Park.ing and tolls 930 6,882 1,488 9,300 
Payroll service fees - - 3,997 3,997 
Payroll taxes and employee benefits 2,811 10,314 28,219 41.344 
Postage and delivery 57 - - 57 
lYinting and reproduction 225 911 538 1,674 
lYoduction - 10,900 - 10,900 
lYofessional fees 18,300 - 254 18.554 
Rent expense 10,623 78,627 17,000 106,250 
Salary and wages 36,742 185,996 12,640 235.378 
Travel 577 - 2,049 2,626 

Total expenses S 76,243 $ 668,538 $ 120,610 S 865.391 

See accompanying Notes to Financial Siaieraenis. 



THE IDEA VILLAGE, ETC. 
STATEMENT OF FUNCTIONAL EXPENSES 

For the Year Ended June 30, 2019 

lYogramming Services 

Fundraising Core Activities 
General and 

Administrative 
Total 

Expenses 
Accounting S 4,124 $ 30,518 $ 17,698 $ 52,340 
Auto rental - 752 213 965 
Bank service charge - - 2,052 2,052 
Contract labor fees - 11 8,054 - 118.054 
Events expense 680 255,934 - 256,614 
Inlbrraation technology 87 15,324 7,373 22.784 
Insurance 968 8,535 1,550 11,053 
In-kind expense - 148,922 3,000 151.922 
Marketing - 8,242 - 8 242 
Meals and entertainment 849 - 1,018 1,867 
Meeting - 10,533 664 11,197 
Office supplies - - 414 414 
Other expense - 8,040 13,721 21,761 
Park.ing and tolls 1,364 10,107 2,147 13.618 
Payroll service fees - - 3,143 3,143 
Payroll taxes and employee benefits 18,783 16,266 4,553 39.602 
Postage and delivery 278 - - 278 
IVinting and reproduction 1,538 4,569 - 6,107 
lAoduction - 10,688 - 10,688 
IVofessional fees - - 4,687 4,687 
Rent expense 10,297 76,202 16,476 102,975 
Salary and wages 95,150 209,443 31,117 335.710 
Travel 2,971 19,000 (159) 21,812 

Total expenses S 137,089 $ 951,129 $ 109,667 S 1,197.885 

See accompanying Notes to Financial Siaieraenis. 
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The Idea Village entered into a lease agreement effective August 1, 2017 for office space. The 
lease expires in July 2022, unless terminated early in accordance with the lease agreement. Future 
minimum rental payments under the lease are as follows; 

ear 
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For the Years Ended June 30, 2020 and 2019 
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Note payable from the Payroll Protection Program with 
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For the Years Ended June 30. 2020 and 2019 
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11) Subsequent events 

are likely to negatively impact the Organization's financial results. However, the related financial impact 
cannot be reason 

Management evaluated subsequent events through the date of the auditors' report, the date which 
to 





JON 5. FOLSE 
LISA D. ENGLADE 
KERNEY F. CRAFT, JR. UJB JONATHAN P. KOENIG 

JOHN D. WHITE 
VALERIE L. LGWRY 

WEGMANN DAZET & COMPANY 

INDEPENDENT AUDITORS' REPORT ON INTERNAL CONTROL OVER 
FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER 

MATTERS BASED ON AN AUDIT OF FINANCIAL 
STATEMENTS PERFORMED IN ACCORANCE WITH 

GOVERNMENT AUDITING STANDARDS 

Board of Directors 
The Idea Village, Inc. 
New Orleans, Louisiana 

We have audited, in accordance with the auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Auditing Standards 
issued by the Comptroller General of the United States, the financial statements of The Idea Village, Inc., 
which comprise the statement of financial position as of June 30, 2020, and the related statements of 
activities, functional expenses, and cash flows for the year then ended, and the related notes to the financial 
statements, and have issued our report thereon December 2, 2020. 

Internal Control Over Financial Reporting 

In planning and performing our audit of the financial statements, we considered The Idea Village, Inc.'s 
internal control over financial reporting (internal control) to determine the audit procedures that are 
appropriate in the circumstances for the purpose of expressing our opinion on the financial statements, but 
not for the purpose of expressing an opinion on the effectiveness of The Idea Village, Inc.'s internal control. 
Accordingly, we do not express an opinion on the effectiveness of The Idea Village, Inc.'s internal control. 

A deficiency in internal control exists when the design or operation of a control does not allow management 
or employees, in the normal course of performing their assigned functions, to prevent, or detect and correct, 
misstatements on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in 
internal control, such that there is a reasonable possibility that a material misstatement of the entity's 
financial statements will not be prevented, or detected and corrected on a timely basis. A significant 
deficiency is a deficiency, or a combination of deficiencies, in internal control that is less severe than a 
material weakness, yet important enough to merit attention by those charged with governance. 

Our consideration of internal control was for the limited purpose described in the first paragraph of this 
section and was not designed to identify all deficiencies in internal control that might be material 
weaknesses or significant deficiencies. Given these limitations, during our audit we did not identify any 
deficiencies in internal control that we consider to be material weaknesses. However, material weaknesses 
may exist that have not been identified. 

Compliance and Other Matters 

As part of obtaining reasonable assurance about whether The Idea Village, Inc.'s financial statements are 
free from material misstatement, we performed tests of its compliance with certain provisions of laws, 
regulations, contracts, and grant agreements, noncompliance with which could have a direct and material 
effect on the determination of financial statement amounts. However, providing an opinion on compliance 
with those provisions was not an objective of our audit, and accordingly, we do not express such an opinion. 
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The results of our tests disclosed no instances of noncompliance or other matters that are required to be 
reported under Government Auditing Standards. 

Purpose of this Report 

The purpose of this report is solely to describe the scope of our testing of internal control and compliance 
and the results of that testing, and not to provide an opinion on the effectiveness of the entity's internal 
control or on compliance. This report is an integral part of an audit performed in accordance with 
Government Auditing Standards in considering the entity's internal control and compliance. Accordingly, 
this communication is not suitable for any other purpose. Under Louisiana Revised Statue 24:513, this 
report is distributed by the Legislative Auditor as a public document. 

December 2, 2020 
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For the Years Ended June 30, 2020 and 2019 

® None of the agency heads' compensation was derived trom state and'or local assistance. 


