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INDEPENDENT AUDITORS' REPORT 
 
 
 
To the Board of Directors of 
ReNEW – Reinventing Education 
 
 
Report on the Financial Statements 
 
We have audited the accompanying financial statements of ReNEW – Reinventing Education (“ReNEW”) (a 
nonprofit organization) which comprise the statements of financial position as of June 30, 2021 and 2020, the 
related statements of activities and cash flows for the years then ended, and the related notes to the financial 
statements.   
 
Management’s Responsibility for the Financial Statements 
 
Management is responsible for the preparation and fair presentation of these financial statements in 
accordance with accounting principles generally accepted in the United States of America; this includes 
design, implementation, and maintenance of internal control relevant to the preparation and fair presentation 
of financial statements that are free from material misstatement, whether due to fraud or error. 
 
Auditors’ Responsibility 
 
Our responsibility is to express an opinion on these financial statements based on our audits. We conducted 
our audits in accordance with auditing standards generally accepted in the United States of America and the 
standards applicable to financial audits contained in Government Auditing Standards, issued by the 
Comptroller General of the United States.  Those standards require that we plan and perform the audit to 
obtain reasonable assurance about whether the financial statements are free of material misstatement. 
 
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the 
financial statements. The procedures selected depend on the auditors’ judgment, including the assessment of 
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those 
risk assessments, the auditor considers internal control relevant to the entity’s preparation and fair 
presentation of the financial statements in order to design audit procedures that are appropriate in the 
circumstances, but not for the purpose of expressing an opinion on the effectiveness of ReNEW’s internal 
control. Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness of 
accounting policies used and the reasonableness of significant accounting estimates made by management, as 
well as evaluating the overall presentation of the financial statements.   
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a reasonable 
basis for our audit opinion. 
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Opinion 

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial 
position of ReNEW – Reinventing Education as of June 30, 2021 and 2020, and the changes in its net assets 
and its cash flows for the years then ended in accordance with accounting principles generally accepted in the 
United States of America. 

Other Matter 

Our audit was conducted for the purpose of forming an opinion on the financial statements as a whole. The 
Schedule of Compensation and other Disbursements Paid to or on behalf of Agency Head on page 16 is 
presented for purposes of additional analysis and is not a required part of the financial statements. Such 
information is the responsibility of management and was derived from and relates directly to the underlying 
accounting and other records used to prepare the financial statements. The information has been subjected to 
the auditing procedures applied in the audit of the financial statements and certain additional procedures, 
including comparing and reconciling such information directly to the underlying accounting and other records 
used to prepare the financial statements or to the financial statements themselves, and other additional 
procedures in accordance with auditing standards generally accepted in the United States of America. In our 
opinion, the information is fairly stated in all material respects in relation to the financial statements as a 
whole. 

Other Reporting Required by Government Auditing Standards 

In accordance with Government Auditing Standards, we have also issued our report dated December 29, 
2021, on our consideration of ReNEW's internal control over financial reporting and on our tests of its 
compliance with certain provisions of laws, regulations, contracts, and grant agreements and other matters. 
The purpose of that report is solely to describe the scope of our testing of internal control over financial 
reporting and compliance and the results of that testing, and not to provide an opinion on the effectiveness of 
ReNEW’s internal control over financial reporting or on compliance. That report is an integral part of an audit 
performed in accordance with Government Auditing Standards in considering ReNEW’s internal control over 
financial reporting and compliance. 

New Orleans, Louisiana 
December 29, 2021 



2021 2020
CURRENT ASSETS

Cash 6,745,783$        9,206,117$    
Grants receivable 2,896,581          1,629,734      
Other receivables 185,583             337,018         
Deposits 122,128             127,128         

Total current assets 9,950,075          11,299,997    

PROPERTY AND EQUIPMENT, NET 1,304,115          714,039         

Total assets 11,254,190$      12,014,036$  

CURRENT LIABILITIES
Accounts payable and accrued expenses 1,314,553$        1,527,487$    
Refundable advances -                    275,891         

Total current liabilities 1,314,553          1,803,378      

Total liabilities 1,314,553          1,803,378      

NET ASSETS
Without donor restrictions 9,916,388          10,182,023    
With donor restrictions 23,249               28,635           

Total net assets 9,939,637          10,210,658    

Total liabilities and net assets 11,254,190$      12,014,036$  

L I A B I L I T I E S   A N D   N E T   A S S E T S

RENEW – REINVENTING EDUCATION
STATEMENTS OF FINANCIAL POSITION

JUNE 30, 2021 AND 2020

A S S E T S

The accompanying notes are an integral part of these financial statements.
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RENEW - REINVENTING EDUCATION
STATEMENTS OF ACTIVITIES

YEARS ENDED JUNE 30, 2021 AND 2020

Without Donor With Donor Without Donor With Donor
Restrictions Restrictions Total Restrictions Restrictions Total

REVENUES AND SUPPORT
Federal government 6,752,878$       -$                  6,752,878$       6,904,287$       -$                  6,904,287$       
State and local governments 27,394,321 -                    27,394,321       31,820,768       -                    31,820,768       
Private grants and donations 8,774 187,133            195,907            25,394              151,569            176,963            
Payroll Protection Program (Note 13) 275,891            -                    275,891            3,925,309         -                    3,925,309         
Other revenue 359,047 -                    359,047            482,344            -                    482,344            
Net assets released from restrictions 192,519            (192,519)           -                    294,797            (294,797)           -                    

.
Total revenues and other support 34,983,430       (5,386)               34,978,044       43,452,899       (143,228)           43,309,671       

EXPENSES
Program services

Regular education programs 11,730,045       -                    11,730,045       11,913,402       -                    11,913,402       

Operation and maintenance of facilities 5,267,675         -                    5,267,675         6,676,767         -                    6,676,767         

Special education programs 4,800,263         -                    4,800,263         5,129,528         -                    5,129,528         

School administration 3,110,842         -                    3,110,842         3,726,232         -                    3,726,232         

Instructional staff services 1,898,021         -                    1,898,021         2,329,736         -                    2,329,736         

Food service operations 1,065,605         -                    1,065,605         1,622,591         -                    1,622,591         

Pupil support services 3,577,433         -                    3,577,433         3,898,090         -                    3,898,090         

Student activities 1,554,268         -                    1,554,268         1,617,809         -                    1,617,809         
Management and general

General administration 2,244,913         -                    2,244,913         2,196,416         -                    2,196,416         

Total expenses 35,249,065       -                    35,249,065       39,110,571       -                    39,110,571       

Change in net assets (265,635)           (5,386)               (271,021)           4,342,328         (143,228)           4,199,100         

NET ASSETS, BEGINNING OF YEAR 10,182,023       28,635              10,210,658       5,839,695         171,863            6,011,558         

NET ASSETS, END OF YEAR 9,916,388$       23,249$            9,939,637$       10,182,023$     28,635$            10,210,658$     

Year ended June 30, 2021 Year ended June 30, 2020

The accompanying notes are an integral part of these financial statements.

-4-



2021 2020
CASH FLOWS FROM OPERATING ACTIVITIES:

Change in net assets (271,021)$         4,199,100$       
Adjustments to reconcile change in net assets 

to net cash (used in) provided by operating activities:
Depreciation expense 471,945            219,435            
Loss on disposal of property and equipment -                    35,879              
Changes in operating assets and liabilities:

Grants receivable (1,266,847)        1,413,320         
Other receivables 151,435            (210,435)           
Deposits 5,000                -                    
Accounts payable and accrued expenses (212,934)           364,256            
Refundable advances (275,891)           275,891            

Net cash (used in) provided by operating activities (1,398,313)        6,297,446         

CASH FLOWS FROM INVESTING ACTIVITIES:
Purchases of property and equipment (1,062,021)        (689,369)           

Net cash used in investing activities (1,062,021)        (689,369)           

Net increase (decrease) in cash (2,460,334)        5,608,077         

Cash, beginning of year 9,206,117         3,598,040         

Cash, end of year 6,745,783$       9,206,117$       

RENEW - REINVENTING EDUCATION
STATEMENTS OF CASH FLOWS

YEARS ENDED JUNE 30, 2021 AND 2020

The accompanying notes are an integral part of these financial statements.
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1. Summary of Significant Accounting Policies 
 

Organization 
 
ReNEW – Reinventing Education (“ReNEW” or “the Organization”), incorporated on June 6, 2009, is an 
educational institution organized to provide a rigorous, college preparatory education to historically 
underserved pre-kindergarten through twelfth grade students. 
 
As a result of Orleans Parish city wide school reunification, effective July 1, 2018, the Louisiana 
State Board of Elementary and Secondary Education (BESE) approved the transfer of all of ReNEW's 
Type 5 charter schools to a Type 3B charter to operate under the jurisdiction of New Orleans Public 
Schools (NOLAPS). During the year ended June 30, 2021, ReNEW operated 3 schools: ReNEW SciTech 
Academy at Laurel Elementary, ReNEW Dolores T. Aaron Elementary, and ReNEW Schaumburg 
Elementary.   
 
Basis of Presentation 
 
The financial statements of ReNEW have been prepared on the accrual basis of accounting in accordance 
with U.S. generally accepted accounting principles ("GAAP"), which require ReNEW to report 
information regarding its financial position and activities according to the following net asset 
classifications:  

 
Net assets without donor restrictions: Net assets that are not subject to donor-imposed restrictions and 
may be expended for any purpose in performing the primary objectives of the organization. These net 
assets may be used at the discretion of ReNEW's management and the board of directors. 
 
Net assets with donor restrictions: Net assets subject to stipulations imposed by donors and grantors. 
Some donor restrictions are temporary in nature; those restrictions will be met by actions of ReNEW 
or by the passage of time. Other donor restrictions are perpetual in nature, where by the donor has 
stipulated the funds be maintained in perpetuity. Donor restricted contributions are reported as 
increases in net assets with donor restrictions. When a restriction expires, net assets are reclassified 
from net assets with donor restrictions to net assets without donor restrictions in the statements of 
activities.  

 
Use of Estimates 
 
The preparation of financial statements in conformity with GAAP requires management to make 
estimates and assumptions that affect certain reported amounts and disclosures.  Accordingly, actual 
results could differ from those estimates. 

 
Cash 
 
Cash includes amounts on deposit at local financial institutions. 
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1. Summary of Significant Accounting Policies (continued) 
 

Grants and Other Receivables 
 
Grants and other receivables consist primarily of noninterest-bearing amounts related to federal and state 
grant reimbursements. ReNEW records unconditional promises to give that are expected to be collected 
within one year at net realizable value.  Promises to give that are expected to be collected in future years 
are recorded at the present value of estimated future cash flows. At June 30, 2021 and 2020, there are no 
unconditional promises to give.  Conditional promises to give are recognized only when the conditions on 
which they depend are substantially met and the promises become unconditional. 
 
ReNEW determines the allowance for uncollectable receivables based on historical experience, an 
assessment of economic conditions, and a review of subsequent collections. Receivables are written off 
when deemed uncollectable. At June 30, 2021 and 2020, management does not have an allowance for 
doubtful accounts as outstanding amounts are considered collectible. 

 
Property and Equipment 
 
The land, building and building improvements used to operate ReNEW are owned by New Orleans Public 
Schools (NOLAPS), and as such, are recorded on the financial statements of NOLAPS.  NOLAPS also 
provided ReNEW with furniture and equipment that is also recorded on the NOLAPS’s financial 
statements and not reported by ReNEW.  See note 12 for further information. 
 
ReNEW only reports its direct purchases of leasehold improvements, furniture and equipment.  ReNEW 
has adopted the practice of capitalizing all expenditures for depreciable assets where the unit costs exceed 
$5,000.  Property is recorded at cost or at fair value for donated assets.  Depreciation of these assets is 
provided on the straight-line basis over their estimated useful lives of 3 years for furniture and equipment 
and 5 years for leasehold improvements.  
 
Contributions and Revenue Recognition 
 
Revenue is recognized when earned. Revenues from federal and state grants are conditioned upon certain 
performance requirements, the incurrence of allowable qualifying expenses, or when otherwise earned 
under the terms of the funding.  Contributions are recognized when cash, securities or other assets, an 
unconditional promise to give, or notification of a beneficial interest is received. Conditional 
contributions are not recognized until the conditions on which they depend have been substantially met. 
Amounts received are recognized as revenue when ReNEW has met the performance requirements and/or 
incurred expenditures in compliance with specific grant provisions. Amounts received prior to incurring 
qualifying expenditures are reported as refundable advances in the statements of financial position.  
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1. Summary of Significant Accounting Policies (continued) 
 
Contributed Services 
 
The value of contributed services is recorded, at fair value, as revenues and support and expense in the 
period received, provided there is an objective basis for measurement of the value of such goods and 
services and they are significant, require specialized skills and form an integral part of the ReNEW’s 
efforts.  ReNEW did not recognize donated services during the years ended June 30, 2021 and 2020.  
 
In addition, ReNEW receives services donated by parents and community members in carrying out 
ReNEW’s mission.  The value of these services is not recognized in the accompanying financial 
statements as they do not meet the criteria for recognition under GAAP.  
 
Functional Expenses  
 
The costs of providing the various programs and activities have been summarized on a functional basis in 
the statement of activities.  Note 10 presents a reconciliation of expenses by function to their natural 
classification.  Accordingly, certain costs have been allocated among the programs and services benefited. 
Expenses have been specifically identified with a program or supporting service. 
 
Tax Exempt Status 
 
ReNEW is a nonprofit organization exempt from the income taxes under provisions of the Internal 
Revenue Service Code Sections 501(c) (3) and the Louisiana Revised Statutes; therefore, no provision 
has been made for federal and state income taxes. 
 
ReNEW applies a “more-likely-than-not” recognition threshold for all tax uncertainties. This approach 
only allows the recognition of those tax benefits that have a greater than 50% percent likelihood of being 
sustained upon examination by the taxing authorities. As a result of applying this approach, ReNEW has 
reviewed its tax positions and determined there were no outstanding, or retroactive tax positions with less 
than a 50% likelihood of being sustained upon examination by the taxing authorities. 
 
Recently Adopted Accounting Standard 
 
As of July 1, 2020 ReNEW adopted Accounting Standards Update (ASU) No. 2014-09, Revenue from 
Contracts with Customers, to update its revenue recognition standard to clarify the principles of 
recognizing revenue and eliminate industry-specific guidance as well as help financial statement users 
better understand the nature, amount, timing, and uncertainty of revenue that is recognized. ReNEW 
adopted this ASU using the modified prospective approach, and there was no significant impact on the 
financial statements.  
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1. Summary of Significant Accounting Policies (continued) 
 

Recent Accounting Standards, Not Yet Adopted 
 

In September 2020, the Financial Accounting Standards Board (FASB) issued ASU 2020-
07, Presentation and Disclosures by Not-for-Profit Entities for Contributed Nonfinancial Assets (Topic 
958). This ASU requires nonprofits to change their financial statement presentation and disclosure of 
contributed nonfinancial assets, or gifts-in-kind. The FASB issued the update in an effort to improve 
transparency in reporting nonprofit gifts-in-kind. The FASB ASU requires the new standard to be applied 
retrospectively, with amendments taking effect for ReNEW’s fiscal year ending June 30, 2022.   
 
In February 2016, the FASB issued ASU 2016-02, Leases (Topic 842). This accounting standard requires 
lessees to recognize assets and liabilities related to lease arrangements longer than twelve months on the 
statement of financial position as well as additional disclosures.  In July 2018, the FASB issued ASU 
2018-11, Leases (Topic 842): Targeted Improvements, to simplify the lease standard’s implementation. 
The amended guidance relieves businesses and other organizations of the requirement to present prior 
comparative years’ results when they adopt the new lease standard. Instead of recasting prior year results 
using the new accounting when they adopt the guidance, companies can choose to recognize the 
cumulative effect of applying the new standard to leased assets and liabilities as an adjustment to the 
opening balance of net assets. This standard will be effective for ReNEW’s fiscal year ending June 30, 
2023. 
 
ReNEW is currently evaluating the impact these ASUs will have on its financial statements. 

 
2. Liquidity and Availability 

 
ReNEW regularly monitors the availability of resources required to meet its operating needs and other 
contractual commitments. 
 
ReNEW receives the majority of its revenue from the State of Louisiana Minimum Foundation Program 
Funding and from various federal grants passed through the State of Louisiana.  The grant amounts are 
appropriated each year by the federal and state governments. 

 
ReNEW manages its available cash to meet general expenditures following three guiding principles: 
 

 Operating within a prudent range of financial soundness and stability; 
 Maintaining liquid assets; and 
 Maintaining sufficient reserves to provide reasonable assurance that long term commitments 

will   continue to be met, ensuring the sustainability of the organization. 
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2. Liquidity and Availability (continued) 
 
The table below presents financial assets available for general expenditures within one year at June 30: 

 

 

2021 2020
Total assets 11,254,190$  12,014,036$  
Less: non-financial assets

Prepaid expenses/deposits (122,128)        (127,128)        
Property and equipment, net (1,304,115)     (714,039)        

Financial assets available for general 
expenditures within one year 9,827,947$    11,172,869$  

 
3. Grants Receivable 
 

Grants receivable as of June 30 are as follows: 
 

 

2021 2020
Due from federal government 772,605$       727,379$       
Due from State of Louisiana 1,930,834      902,355         

2,703,439$    1,629,734$    

 
4. Property and Equipment 
 

A summary of property and equipment at June 30 is as follows: 
 

2021 2020
Furniture and equipment 1,571,562$    1,403,488$    
Leasehold improvements 954,509         527,259         

2,526,071      1,930,747      
Less: accumulated depreciation (1,221,956)     (1,216,708)     
     Total property and equipment, net 1,304,115$    714,039$       

 
5. Net Assets with Donor Restrictions 
 

A summary of the composition of net assets with donor restrictions at June 30 is as follows: 

2021 2020
Restricted for purpose:

Second Harvest Backpack Program 20,000$         20,000$         
School Garden Project 3,249            8,635            

23,249$         28,635$         
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5. Net Assets with Donor Restrictions (continued) 
 
Net assets were released from donor restrictions by incurring expenses satisfying the restricted purposes 
as follows for the years ended June 30: 
 

2021 2020
Summer school transportation 75,000$         -$              
RAHS Perkins 38,961           -                
Summer reading / reading mastery 8,000            -                
Afterschool computer coding 7,500            -                
Family literacy events 2,000            -                
COVID-19 support 55,672           11,000           
DTA garden 5,386            8,934            
Career pathways -                222,221         
Staff development -                28,142           
Student technology -                20,000           
In-school music education -                3,000            
Behavioral health development and research -                1,500            

194,540$       296,817$       

 
6. Line of Credit 

 
ReNEW had a $1,000,000 uncollateralized line of credit with a financial institution at the prime lending 
rate of 5.75% at June 30, 2020.  ReNEW did not have a balance outstanding on the line of credit as of 
June 30, 2020.  The line of credit had a maturity date of August 1, 2020.  In July 2020, the maturity date 
of the line of credit was extended to November 30, 2020 with a change in the interest rate to the Wall 
Street Journal Prime rate plus a margin of 1.250% adjusting annually with a floor rate of 3.75%. The line 
of credit was not renewed or extended and matured on November 30, 2020.  

 
7. Credit Risk Concentration 
 

As of June 30, 2021 and 2020, ReNEW had bank accounts at financial institutions, which at times may 
exceed federally insured deposit limits. ReNEW has not historically experienced any loss in such 
accounts and management believes ReNEW is not exposed to any significant credit risk related to the 
cash in the banks. 
 

8. Economic Dependency 
 

ReNEW receives the majority of its revenue from the State of Louisiana Minimum Foundation Program 
Funding and from various federal grants passed through the State of Louisiana.  The grant amounts are 
appropriated each year by the federal and state governments. If significant budget cuts are made at the 
federal and/ or state level, the amount of funds ReNEW receives could be reduced significantly and have 
an adverse impact on its operations. Management is not aware of any actions that will significantly affect 
the amount of revenue and support ReNEW will receive related to its grant awards. 
 



RENEW – REINVENTING EDUCATION 
 

NOTES TO FINANCIAL STATEMENTS 
 

 

 
- 12 - 

 

9. Contingencies 
 
ReNEW participates in a number of state and federal grant programs, which are governed by various rules 
and regulations. Costs charged to the respective grant programs are subject to audit and adjustment by the 
grantor agencies; therefore, to the extent that ReNEW has not complied with the rules and regulations 
governing the grants, refunds of any money received and the collectability of any related receivable as of 
June 30, 2021 might be impaired. In management's opinion, there are no significant contingent liabilities 
relating to compliance with the rules and regulations governing state and federal grants; therefore, no 
provision has been recorded in the accompanying financial statements for such contingencies. Audits of 
prior years have not resulted in any significant disallowed costs or refunds. Any costs that would be 
disallowed would be recognized in the period agreed upon by the grantor agency and ReNEW. 
 

10. Functional Allocation of Expenses 
 
Program services represent specifically identified expenses and management’s estimate of expenses that 
should be allocated to supporting classroom and teaching activities and programs. Management and 
general services represent specifically identified expenses and management’s estimate of expenses that 
should be allocated to business management and administration services. 
 
Functional expenses for the year ended June 30, 2021 are as follows: 
 

Program Management
Services and General Total

Advertising 47,643$           -$                47,643$           
Contract services 2,172,380        234,391           2,406,771        
Depreciation expense 471,945           -                  471,945           
Facility, equipment, and maintenance 1,375,135        -                  1,375,135        
Food service operations 1,064,100        -                  1,064,100        
Instructional materials 1,202,422        -                  1,202,422        
Insurance 588,273           -                  588,273           
Non-instructional materials 1,440              173,492           174,932           
Miscellaneous 4,800              -                  4,800              
Telephone, postage, access, and printing 98,632            4,905              103,537           
Salaries and benefits 22,993,734      1,809,386        24,803,120      
State and local MFP fee 484,207           3,142              487,349           
Student transportation 1,645,935        -                  1,645,935        
Technology 590,382           -                  590,382           
Travel and staff development 263,124           19,597            282,721           
      Total expenses 33,004,152$    2,244,913$      35,249,065$    
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10. Functional Allocation of Expenses (continued) 
 

Functional expenses for the year ended June 30, 2020 are as follows: 
 

Program Management
Services and General Total

Advertising 42,426$           -$                42,426$           
Contract services 2,587,573        284,269           2,871,842        
Depreciation expense 219,435           -                  219,435           
Facility, equipment, and maintenance 2,176,939        -                  2,176,939        
Food service operations 1,620,063        -                  1,620,063        
Instructional materials 1,396,485        5,162              1,401,647        
Insurance 552,510           -                  552,510           
Non-instructional materials 33,948            98,401            132,349           
Miscellaneous 1,750              1,225              2,975              
Telephone, postage, access, and printing 150,841           7,449              158,290           
Salaries and benefits 24,705,724      1,667,705        26,373,429      
State and local MFP fee 588,979           -                  588,979           
Student transportation 2,399,639        -                  2,399,639        
Technology 270,580           108,382           378,962           
Travel and staff development 167,263           23,823            191,086           
      Total expenses 36,914,155$    2,196,416$      39,110,571$    

 
11. Defined Contribution Plan 
 

ReNEW has a 401(k) plan that was adopted in July 2010.  Full-time employees 18 years of age and older 
are eligible to participate in the Plan after completing one hour of service in a twelve-month period.  
Under the terms of the Plan, ReNEW matches employee contributions up to 4% of employee 
compensation.  For the years ended June 30, 2021 and 2020, ReNEW made $297,477 and $334,610, 
respectively, in employer matching contributions to the plan. 

 
12. School Properties 
 

On July 1, 2019, ReNEW entered into a lease agreement with NOLAPS to allow ReNEW to use facilities 
and its contents located at 10200 Curran Boulevard. ReNEW is using the space for ReNEW Dolores T. 
Aaron Academy for two years. During the years ended June 30, 2021 and 2020, no rent was charged to 
ReNEW by NOLAPS. 
  
On July 1, 2018, ReNEW entered into a lease agreement with NOLAPS to allow ReNEW to use facilities 
and its contents located at 820 Jackson Avenue, terminating on June 30, 2021. ReNEW is using the space 
for ReNEW SciTech. During the years ended June 30, 2021 and 2020, no rent was charged to ReNEW by 
NOLAPS.  
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12. School Properties (continued) 
 

On July 1, 2018, ReNEW entered into a lease agreement with NOLAPS to allow ReNEW to use the 
facilities and its content located at 9501 Grant Street. ReNEW is using the space for ReNEW Schaumburg 
Elementary. During the years ended June 30, 2021 and 2020, no rent was charged to ReNEW by the 
NOLAPS.  
 
On July 1, 2018, ReNEW entered into a lease agreement with NOLAPS to allow ReNEW to use facilities 
and its contents located at 3649 Laurel Street, terminating on June 30, 2019.  On July 1, 2019, ReNEW 
entered into a lease agreement with NOLAPS to extend the use of the facilities and its contents located at 
3649 Laurel Street for two years. This lease was terminated June 30, 2020 and ReNEW no longer 
operated ReNEW Accelerated High School after June 30, 2020. During the year ended June 30, 2020, no 
rent was charged to ReNEW by the NOLAPS. 
 
On July 1, 2018, ReNEW entered into a lease agreement with NOLAPS to allow ReNEW to use facilities 
and contents located at 1607 South Carrollton Avenue for an initial period of one year for the operations 
of ReNEW SciTech’s programs, ReNEW Early Childhood Center and ReNEW Therapeutic 
Program. NOLAPS extended the lease of the facilities and contents located at 1607 South Carrolton 
Avenue through June 30, 2021. The lease was terminated early, without penalty, on June 30, 2020. 
NOLAPS did not charge ReNEW any rent for the year ended June 30, 2020. 
  
Use of the property, including fixtures, furniture, and equipment provided by NOLAPS is not recorded as 
an in-kind contribution.  ReNEW is responsible for all necessary maintenance to ensure that the facilities 
comply with all state and local health and safety standards and other applicable laws, regulations, and 
rules. 
  

13. Outbreak of COVID-19 and Paycheck Protection Program 
 

On March 11, 2020, the World Health Organization declared the outbreak of a novel coronavirus 
(COVID-19) as a global pandemic.  The COVID-19 pandemic has negatively impacted the global and 
domestic economy and created significant volatility and disruption of financial markets.  The extent of the 
continuing impact of the COVID-19 pandemic on ReNEW’s operational and financial performance will 
depend on certain developments, including the duration and spread of the outbreak and the impact on the 
ReNEW’s donors, students, employees and vendors, all of which are uncertain and cannot be predicted. 
 
During the year ended June 30, 2020, ReNEW applied for and was approved for a $4,201,200 loan under 
the Paycheck Protection Program (PPP) administered by the Small Business Administration as part of the 
relief efforts related to COVID-19. ReNEW recognized $3,925,309 of the loan as an unconditional 
contribution, which was recorded on the statement of activities for the year ended June 30, 2020, having 
met the conditions for forgiveness by incurring eligible expenditures. The remaining $275,891 was 
recognized as a refundable advance, which is recorded on the statement of financial position at June 30, 
2020. This amount was subsequently recognized as an unconditional contribution, which was recorded on 
the statement of activities for the year ended June 30, 2021, having met the conditions for forgiveness by 
incurring eligible expenditures. ReNEW received notice of forgiveness in the full amount of the loan 
during July 2021. 
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14. Subsequent Events  
 
Management has evaluated subsequent events through the date that the financial statements were 
available to be issued, December 29, 2021, and determined that there were no other events that required 
additional disclosure other than the full forgiveness of ReNEW’s PPP loan as described in Note 13. No 
events occurring after this date have been evaluated for inclusion in these financial statements.  



Organization Head:  Tanya Bryant, CEO

Purpose Amount
Salary 190,938$                           
Benefits - Insurance 7,131                                 
Benefits - Retirement 11,475                               
Benefits - FICA 8,658                                 
Benefits - Medicare 2,676                                 

RENEW - REINVENTING EDUCATION
SCHEDULE OF COMPENSATION AND OTHER DISBURSEMENTS 

PAID TO OR ON BEHALF OF AGENCY HEAD
FOR THE YEAR ENDED JUNE 30, 2021

See accompanying independent auditors' report.
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INDEPENDENT AUDITORS’ REPORT ON INTERNAL CONTROL OVER  
FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS  

BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED  
IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 

 
 

 
To the Board of Directors, 
ReNEW – Reinventing Education 
 
We have audited, in accordance with the auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Auditing Standards 
issued by the Comptroller General of the United States, the financial statements of ReNEW – Reinventing 
Education (ReNEW) (a nonprofit organization), which comprise the statement of financial position as of 
June 30, 2021, and the related statements of activities and cash flows for the year then ended, and the 
related notes to the financial statements, and have issued our report thereon dated December 29, 2021. 
 
Internal Control Over Financial Reporting 
 
In planning and performing our audit of the financial statements, we considered ReNEW’s internal 
control over financial reporting (internal control) as a basis for designing audit procedures that are 
appropriate in the circumstances for the purpose of expressing our opinions on the financial statements, 
but not for the purpose of expressing an opinion on the effectiveness of ReNEW’s internal control. 
Accordingly, we do not express an opinion on the effectiveness of ReNEW’s internal control. 
 
A deficiency in internal control exists when the design or operation of a control does not allow 
management or employees, in the normal course of performing their assigned functions, to prevent, or 
detect and correct, misstatements on a timely basis. A material weakness is a deficiency, or a combination 
of deficiencies, in internal control, such that there is a reasonable possibility that a material misstatement 
of the entity’s financial statements will not be prevented, or detected and corrected on a timely basis. A 
significant deficiency is a deficiency, or a combination of deficiencies, in internal control that is less 
severe than a material weakness, yet important enough to merit attention by those charged with 
governance.  
 
Our consideration of internal control was for the limited purpose described in the first paragraph of this 
section and was not designed to identify all deficiencies in internal control that might be material 
weaknesses or significant deficiencies. Given these limitations, during our audit we did not identify any 
deficiencies in internal control that we consider to be material weaknesses. However, material weaknesses 
may exist that have not been identified.     
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Compliance and Other Matters 

As part of obtaining reasonable assurance about whether ReNEW’s financial statements are free from 
material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, 
contracts, and grant agreements, noncompliance with which could have a direct and material effect on the 
financial statements. However, providing an opinion on compliance with those provisions was not an 
objective of our audit, and accordingly, we do not express such an opinion. The results of our tests 
disclosed no instances of noncompliance or other matters that are required to be reported under 
Government Auditing Standards. 

Purpose of this Report 

The purpose of this report is solely to describe the scope of our testing of internal control and compliance 
and the results of that testing, and not to provide an opinion on the effectiveness of the organization’s 
internal control or on compliance. This report is an integral part of an audit performed in accordance with 
Government Auditing Standards in considering the organization’s internal control and compliance. 
Accordingly, this communication is not suitable for any other purpose. 

New Orleans, Louisiana 
December 29, 2021 
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INDEPENDENT AUDITORS’ REPORT ON COMPLIANCE FOR EACH  
MAJOR PROGRAM AND ON INTERNAL CONTROL OVER  

COMPLIANCE REQUIRED BY THE UNIFORM GUIDANCE AND 
THE SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS 

To the Board of Directors, 
ReNEW – Reinventing Education 

Report on Compliance for the Major Federal Program 

We have audited ReNEW – Reinventing Education’s (ReNEW) compliance with the types of compliance 
requirements described in the OMB Compliance Supplement that could have a direct and material effect 
on ReNEW’s major federal program for the year ended June 30, 2021. ReNEW’s major federal program 
is identified in the summary of auditors’ results section of the accompanying schedule of findings and 
questioned costs. 

Management’s Responsibility 

Management is responsible for compliance with the federal statutes, regulations, and terms and conditions 
of its federal awards applicable to its federal programs.  

Auditors’ Responsibility 

Our responsibility is to express an opinion on compliance for ReNEW’s major federal program based on 
our audit of the types of compliance requirements referred to above. We conducted our audit of 
compliance in accordance with auditing standards generally accepted in the United States of America; the 
standards applicable to financial audits contained in Government Auditing Standards, issued by the 
Comptroller General of the United States; and the audit requirements of Title 1 U.S. Code of Federal 
Regulations Part 200, Uniform Administrative Requirements, Cost Principles, and Audit Requirements 
for Federal Awards (Uniform Guidance). Those standards and the Uniform Guidance require that we plan 
and perform the audit to obtain reasonable assurance about whether noncompliance with the types of 
compliance requirements referred to above that could have a direct and material effect on a major federal 
program occurred. An audit includes examining, on a test basis, evidence about ReNEW’s compliance 
with those requirements and performing such other procedures as we considered necessary in the 
circumstances. 

We believe that our audit provides a reasonable basis for our opinion on compliance for the major federal 
program. However, our audit does not provide a legal determination of ReNEW’s compliance. 
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Opinion on Each Major Federal Program 

In our opinion, ReNEW complied, in all material respects, with the types of compliance requirements 
referred to above that could have a direct and material effect on its major federal program for the year 
ended June 30, 2021.  

Report on Internal Control Over Compliance 

Management of ReNEW is responsible for establishing and maintaining effective internal control over 
compliance with the types of compliance requirements referred to above. In planning and performing our 
audit of compliance, we considered ReNEW’s internal control over compliance with the types of 
requirements that could have a direct and material effect on each major federal program to determine the 
auditing procedures that are appropriate in the circumstances for the purpose of expressing an opinion on 
compliance for each major federal program and to test and report on internal control over compliance in 
accordance with the Uniform Guidance, but not for the purpose of expressing an opinion on the 
effectiveness of internal control over compliance. Accordingly, we do not express an opinion on the 
effectiveness of ReNEW’s internal control over compliance. 

A deficiency in internal control over compliance exists when the design or operation of a control over 
compliance does not allow management or employees, in the normal course of performing their assigned 
functions, to prevent, or detect and correct, noncompliance with a type of compliance requirement of a 
federal program on a timely basis. A material weakness in internal control over compliance is a 
deficiency, or combination of deficiencies, in internal control over compliance, such that there is a 
reasonable possibility that material noncompliance with a type of compliance requirement of a federal 
program will not be prevented, or detected and corrected, on a timely basis. A significant deficiency in 
internal control over compliance is a deficiency, or a combination of deficiencies, in internal control over 
compliance with a type of compliance requirement of a federal program that is less severe than a material 
weakness in internal control over compliance, yet important enough to merit attention by those charged 
with governance. 

Our consideration of internal control over compliance was for the limited purpose described in the first 
paragraph of this section and was not designed to identify all deficiencies in internal control over 
compliance that might be material weaknesses or significant deficiencies. We did not identify any 
deficiencies in internal control over compliance that we consider to be material weaknesses. However, 
material weaknesses may exist that have not been identified. 

The purpose of this report on internal control over compliance is solely to describe the scope of our 
testing of internal control over compliance and the results of that testing based on the requirements of the 
Uniform Guidance. Accordingly, this report is not suitable for any other purpose.  
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Report on Schedule of Expenditures of Federal Awards Required by Uniform Guidance 

We have audited the financial statements of ReNEW as of and for the year ended June 30, 2021, and have 
issued our report thereon dated December 29, 2021, which contained an unmodified opinion on those 
financial statements. Our audit was conducted for the purpose of forming an opinion on the financial 
statements as a whole. The accompanying schedule of expenditures of federal awards is presented for 
purposes of additional analysis as required by the Uniform Guidance and is not a required part of the 
financial statements. Such information is the responsibility of management and was derived from and 
relates directly to the underlying accounting and other records used to prepare the financial statements. 
The information has been subjected to the auditing procedures applied in the audit of the financial 
statements and certain additional procedures, including comparing and reconciling such information 
directly to the underlying accounting and other records used to prepare the financial statements or to the 
financial statements themselves, and other additional procedures in accordance with auditing standards 
generally accepted in the United States of America. In our opinion, the schedule of expenditures of 
federal awards is fairly stated in all material respects in relation to the financial statements as a whole. 

New Orleans, Louisiana 
December 29, 2021 



Federal Grantor/ Pass Through Grantor/ Program Title
Assistance Listing 

Number
Grantor Project 

Number
Federal 

Expenditures
Passed to Sub-

Recipients

U.S. Department of Agriculture
Passed through the Louisiana Department of Education

National School Lunch Program 10.555 16-SFS-015 2,639$              -$                  
Summer Food Service Program for Children 10.559 16-SFS-015 1,316,139         45,490              

Total Child Nutrition Cluster 1,318,778         45,490              

Total U.S. Department of Agriculture 1,318,778         45,490              

U.S. Department of Education
Passed through the Louisiana Department of Education

Special Education - Grants to States and High Risk Pool 84.027A H027A200033 762,139            -                    
Special Education - High Costs 84.027A H027A200033-20 88,602              -                    
Special Education - Preschool Grants 84.173A H173A200082 87,252              -                    

Total Special Education Cluster (IDEA) 937,993            -                    

Title I Grants to Local Education Agencies 84.010A S010A140018 1,541,678         -                    
Title I Direct Student Services 84.010A S010A140018 51,380              -                    
Title I ReDesign 84.010A S010A140018 329,324            -                    

Total Title I 1,922,382         -                    

Title II, Part A, Teacher and Principal Traning and Recruiting 84.367A S367A150017 170,462            -                    
Title III, Part A 84.365 S365A200018 19,593              -                    
Title IV, Part A 84.424A S424A200019 128,547            -                    
Twenty-First Century Community Learning Centers 84.287C S287C200018 606,813            -                    
Striving Readers 84.371C S371C11045-12 62,381              -                    
Career and Technical Education - Basic Grants to States 84.048 V0488A150018 38,961              -                    

Elementary and Secondary School Emergency Relief (ESSER) - COVID-19 84.425D S425D200003 1,499,059         -                    
Governor's Emergency Education Relief (GEER) - COVID-19 84.425C S425D200003 35,027              -                    

Total Education Stabilization Fund - COVID-19 1,534,086         -                    

Total U.S. Department of Education 5,421,218         -                    

Total Federal Assistance Expended 6,739,996$      45,490.00$      

See accompanying notes to Schedule of Expenditures of Federal Awards.

RENEW - REINVENTING EDUCATION
NEW ORLEANS, LOUISIANA

SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS
FOR THE YEAR ENDED JUNE 30, 2021

‐ 6 ‐
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(1) Basis of Presentation 
 

The accompanying Schedule of Expenditures of Federal Awards (the “Schedule”) includes the 
federal award activity of ReNEW- Reinventing Education (ReNEW) under programs of the 
federal government for the year ended June 30, 2021. The information in this Schedule is 
presented in accordance with the requirements of Title 1 U.S. Code of Federal Regulations Part 
200, Uniform Administrative Requirements, Cost Principles, and Audit Requirements for Federal 
Awards (Uniform Guidance). Because the Schedule presents only a selected portion of the 
operations of ReNEW, it is not intended to and does not present the financial position, changes in 
net assets, or cash flows of ReNEW.  

 
(2) Summary of Significant Accounting Policies 
 

Expenditures reported on the Schedule are reported on the accrual basis of accounting. Such 
expenditures are recognized following the cost principles contained in the Uniform Guidance, 
wherein certain types of expenditures are not allowable or are limited as to reimbursement. 
ReNEW has elected not to use the 10-percent de minimis indirect cost rate as allowed under the 
Uniform Guidance. 

 
(3) Relationship to Basic Financial Statements 
 

Federal awards are included in federal government revenue in the statements of activities. 
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Section I – Summary of Independent Auditors’ Results 
 
Financial Statements 
 
Type of auditor’s report issued:  unmodified 
  
Internal control over financial reporting: 
 

 Material weakness(es) identified:  no 
 Significant deficiency(ies) identified:  none reported 

 
Noncompliance material to the financial statements noted:  no 
 
Federal Awards 
 
Internal control over major program: 
 

 Material weakness(es) identified:  no 
 Significant deficiency(ies) identified:  none reported 

 
Type of auditor's report issued on compliance for major program:  unmodified 
 
Any audit findings disclosed that are required to be reported in  
    accordance with the Uniform Guidance  no 
 
Identification of major program: 
  Education Stabilization Fund – COVID-19  84.425C, 84.425D  
 
Dollar threshold used to distinguish between type A 
    and type B programs $750,000 
 
Auditee qualified as a low risk auditee:  yes 



RENEW – REINVENTING EDUCATION 
NEW ORLEANS, LOUISIANA 

 
SCHEDULE OF FINDINGS AND QUESTIONED COSTS (CONTINUED) 

FOR THE YEAR ENDED JUNE 30, 2021 
 
 

 
-9- 

 

Section II – Findings relating to the financial statements reported in accordance with 
Government Auditing Standards 
 
None 
 
Section III – Findings and Questioned Costs Related to Federal Awards 
 
None
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Section II – Findings relating to the financial statements reported in accordance with 
Government Auditing Standards 
 
None 
 
Section III – Findings and Questioned Costs Related to Federal Awards 
 
None 
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Independent Accountants’ Report 
on Applying Agreed-Upon Procedures 

 
 
 To the Board of Directors 
 ReNEW – Reinventing Education  
 New Orleans, Louisiana 
 
We have performed the procedures enumerated below on the performance and statistical data 
accompanying the annual financial statements of ReNEW – Reinventing Education (ReNEW) for the fiscal 
year ended June 30, 2021; and to determine whether the specified schedules are free of obvious errors and 
omissions, in compliance with Louisiana Revised Statute 24:514 I.  Management of ReNEW is responsible 
for its performance and statistical data.   
 
ReNEW has agreed to and acknowledged that the procedures performed are appropriate to meet the 
intended purpose of the engagement, which is to perform specified procedures on the performance and 
statistical data accompanying the annual financial statements.  Additionally, the Louisiana Department of 
Education and the Louisiana Legislative Auditor have agreed to and acknowledged that the procedures 
performed are appropriate for their purposes.  This report may not be suitable for any other purpose.  The 
procedures performed may not address all the items of interest to a user of this report and may not meet the 
needs of all users of this report and, as such, users are responsible for determining whether the procedures 
performed are appropriate for their purposes. 
 
The procedures and associated findings are as follows: 
 
General Fund Instructional and Support Expenditures and Certain Local Revenue Sources (Schedule 1) 
 
1. We selected a sample of 25 transactions, reviewed supporting documentation, and observed that the 

sampled expenditures/revenues are classified correctly and are reported in the proper amounts among 
the following amounts reported on Schedule 1: 

 
 Total General Fund Instructional Expenditures 
 Total General Fund Equipment Expenditures 
 Total Local Taxation Revenue 
 Total Local Earnings on Investment in Real Property 
 Total State Revenue in Lieu of Taxes 
 Nonpublic Textbook Revenue 
 Nonpublic Transportation Revenue 

 
We noted no exceptions.  

 
Class Size Characteristics (Schedule 2) 
 
2. We obtained a list of classes by school, school type, and class size as reported on the schedule.  We 

then traced a sample of 10 classes to the October 1, 2020 roll books for those classes and observed that 
the class was properly classified on Schedule 2. 
 
We noted no exceptions.  



Education Levels/Experience of Public School Staff (No Schedule) 

3. We obtained October 1, 2020 PEP data submitted to the Department of Education (or equivalent listing
prepared by management), including full-time teachers, principals, and assistant principals by
classification, as well as their level of education and experience, and obtained management’s
representation that the data/listing was complete.  We then selected a sample of 25 individuals, traced
to each individual’s personnel file, and observed that each individual’s education level and experience
was property classified on the PEP data or equivalent listing prepared by management.

For 1 of the 25 individuals selected for testing, the teaching certificate number reported within
the PEP data was invalid. For 2 additional individuals in the sample of 25 selected for testing, the
years of experience on the PEP data did not agree to the individuals’ personnel files.

Public School Staff Data: Average Salaries (No Schedule) 

4. We obtained June 30, 2021 PEP data submitted to the Department of Education (or equivalent listing
provided by management) of all classroom teachers, including base salary, extra compensation, and
ROTC or rehired retiree status, as well as full-time equivalents, and obtained management’s
representation that the data/listing was complete.  We then selected a sample of 25 individuals, traced
to each individual’s personnel file, and observed that each individual’s salary, extra compensation, and
full-time equivalents were properly included on the PEP data (or equivalent listing prepared by
management).

We noted no exceptions.

We were engaged by ReNEW to perform this agreed-upon procedures engagement and conducted our 
engagement in accordance with attestation standards established by the American Institute of Certified 
Public Accountants, and the standards applicable to attestation engagements contained in Government 
Auditing Standards, issued by the United States Comptroller General.  We were not engaged to and did not 
conduct an examination or review engagement, the objective of which would be the expression of an 
opinion or conclusion, respectively, on the performance and statistical data.  Accordingly, we do not express 
such an opinion or conclusion.  Had we performed additional procedures, other matters might have come 
to our attention that would have been reported to you. 

We are required to be independent of ReNEW and to meet our other ethical responsibilities, in accordance 
with the relevant ethical requirements related to our agreed-upon procedures engagement. 

This report is intended solely to describe the scope of testing performed on the performance and statistical 
data accompanying the annual financial statements of ReNEW, as required by Louisiana Revised Statue 
24:514.I, and the result of that testing, and not to provide an opinion on control or compliance.  Accordingly, 
this report is not suitable for any other purpose.  Under Louisiana Revised Statute 24:513, this report is 
distributed by the Louisiana Legislative Auditor as a public document.  

New Orleans, Louisiana 
December 29, 2021 



Schedule 1:  
General Fund Instructional and Support Expenditures and Certain Local Revenue Sources
For the Year Ended June 30, 2021

General Fund Instructional and Equipment Expenditures
General Fund Instructional Expenditures:
Teacher and Student Interaction Activities:

Classroom Teacher Salaries 5,691,654$      
Other Instructional Staff Activities 3,515,149        
Instructional Staff Employee Benefits 2,716,070        
Purchased Professional and Technical Services 524,299           
Instructional Materials and Supplies 766,110           
Instructional Equipment 471,946           
      Total Teacher and Student Interaction Activities 13,685,228$       

Other Instructional Activities 188,258              

Pupil Support Activities 3,555,707        
Less: Equipment for Pupil Support Activities - 

      Net Pupil Support Activities 3,555,707           

Instructional Staff Services 1,483,374        
Less: Equipment for Instructional Staff Services - 

     Net Instructional Staff Services 1,483,374           

School Administration 2,598,732        
Less: Equipment for School Administration - 

     Net School Administration 2,598,732           

Total General Fund Instructional Expenditures 21,511,299$       

Total General Fund Equipment Expenditures 471,946$            

Prepared by ReNEW - Reinventing Education



Schedule 2:
Class Size Characteristics
As of October 1, 2020

Percent Number Percent Number Percent Number Percent Number

Elementary 52% 294        6% 35          16% 86          26% 142        
Elementary Activity Classes 13% 3            9% 2            13% 3            65% 15          
Middle/Jr. High 0% -         0% -         0% -         0% -         
Middle/Jr. High Activity Classes 0% -         0% -         0% -         0% -         
High 0% -         0% -         0% -         0% -         
High Activity Classes 0% -         0% -         0% -         0% -         
Combination 0% -         0% -         0% -         0% -         
Combination Activity Classes 0% -         0% -         0% -         0% -         

Prepared by ReNEW - Reinventing Education

School Type

Class Size Range
1 - 20 21 - 26 27 - 33 34+

Note:  The Board of Elementary and Secondary Education has set specific limits on the maximum size of classes at various grade levels. 

The maximum enrollment in grades K-3 is 26 students and maximum enrollment in grades 4-12 is 33 students.  These limits do not 

apply to activity classes such as physical education, chorus, band, and other classes without maximum enrollment standards.  Therefore, 

these classes are included only as separate line items.




