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DISTRICT #6 CLAIBORNE PARISH FIRE DEPARTMENT, INC,
LISBON, LOUISIANA

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECENMBER 31, 2123

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

District #6 Clatbome Parish Fire Department. Inc. was orniginally created as the Lishon Fire Protection
Distniet by resolution of the Claiborne Parish Pohee Jury on May 7. 1987. The District was incorporated on
August 6, 1987, The name of the District was changed to District #6 Clatborne Pansh Fire Department,
Inc.. by resolution of the Police hwy on February 11, 1988, The Dhstrict was created to purchase and
maintain fire equpment and provide fire protection for people within the District ax provided by Louwsiana
Revised Statutes 40:1491-1501. Fire protection for the District is provided totally by volunteers. The
District has fire stations located 10 Lishon, Sharon, Arizona, and Antioch A resolution by the Claibome
Parish Police Jury on August 5, 1993, allowed Distriet #6 Claiborne Parish Fire Department, Inc | to annex
the station at Summertield and to add stations at Hebron, Bailey Town. and Gorden. The District is governed
by a five-member board of commissioners: two members appointed by the Clathbome Parish Police Jurv.
two members appomted by the Mavor and Board of Aldermen of the Village of Lisbon, and one member
by the other four members. Members serve two-year terms.

The accompanying financial statements of the District #6 Clatbome Parish Fire Department, Inc. have been
prepared in confornmty with U.S. generally accepted accounting prmeiples (GAAP) as applied to
governmental umts. The Governmental Accounting Standards Board (GASB) 1s the accepted standard
sefting body for establishing governmental accounting and finoncial reporting prineiples. The
accompanymy base finannal statements have been prepared in conformity with GASB Statement 34, Busic
Financiai Statemenis-and Managemeni's Discussion and Analvsis for State and Local Governments, issued
in June 1999, as amended.

Reportine Entity

As the goverming authonty of the pansh, for reporting purposes, the Clatborne Parish Police Jury 15 the
financial reporting entity for Clatbome Panish. The tinancial reporting entity consists of (a) the primary
government {police jury). (b) orgamzanons for which the primary government is financially accountable,
and (c) other organizations for which the nature and significance of their relationship with the primary
government are such that exclusion would cause the reporting entity's financial statements to be nusleading
or meomplete. Governmmental Accounting Standards Board (GASB) Statement No. 14 established criteria
for determimny which component units should be considered part of the Claitborne Panish Police Jury for
financial reporting purposes. The basic enterton for including a potentnal component unit withm the
reporting entity is financial responsibility. The GASB has set forth criteria to be considered in deternuning
financial accountability. These enteria include:

I.  Appointing a \voting majonity of an organization's govermmng body, and:
a.  The allity of the Pohee Jury to impose its will on that organization and’or
b. The potential for the organization to provide specific financial benetits to or impose
specific financial burdens on the Police Jury,
2. Orgamzations for which the Police Jury does not appoint a voting majonity hut are fiscally
dependent on the Pohee Jury.
3. Orgamzations for which the reporting entity financial statements would be misleading 1t data of
the organization is not included because of the nature or significance of the relationship



DISTRICT #6 CLAIBORNE PARISH FIRE DEPARTMENT, INC,
LISBON, LOUISIANA

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECENMBER 31, 2123

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Because the Pohice Jury created the Dhstrict, appoints certain commussioners of the Distniet, and has the
ability to impose 1ts will on the Distriet. the District was determined to be a component unit of the Claiborne
Panish Police Jury, the hnancial reporting entity. The accompanying financial statements present
information only on the funds maintained by the Distniet and do not present information on the Police Jury.
the general government services provided by that governmental umit, or the other governmental units that
comprrise the Claitborne Pansh financial reporting entity.

Basic Financial Statements - Gevernment-Wide Statements

The Distriet's basic inancial statements inviude both government-wide (reporting the District as a whole)
and fund fimancial statements (reporting the District's major fund). Both government-wide and fund
financial statements catevorize pnmary activities as either governmental or business type. All activities of
the Dustrict are classified as governmental. The Statement of Net Position and the Statement of Activities
display information about the reporting government as a whole. These statements mclude all the financial
activities of the District. In the Statement of Net Position, povernmental activities are presented on a
consolidated basts and are presented on a full acerual. economice resource basis, which recogmzes all long-
term assets and receivables as well as long-term obligations. Net position s reported in three parts, invested
in capital assets. net of any related debt: restnicted net position; and unrestricted net position. The Distnet
first uses restricted resources to finance quahfving activinies. The government-wide financial statements
are prepared using the economic resources menasurement focus and the acerual basis of accounting.
Revenues. expenses, gains, losses, assets, and habilities resultmg from exchange or exchange-lhike
transactions are recognized when the exchange oceurs (regardless of when cash is received or disbursed).
Revenues, expenses, gains, fosses, assets. and habilies resultung from nonexchange transactions are
recogmzed m accordance with the requirements of GASB Statement No. 33, Adccounting and Financiul
Reporting for Nemexchange Transactions, Program Revenues. Program revenues included in the Statement
of Activities are denived directly from parties outside the District's taxpavers or citizenry. Program revenues
reduce the cost of the function to be tinanced from the District's general revenues. The District reports all
direct expenses by function m the Statement of Activities. Direct expenses are those that are clearly
wdentihable with a funetion. Indirect expenses of other functions are not alloecated to those functions but are
reported separatelv m the Statement of Activities. Depreciation expense. which can be speetfically
wentified by function. 15 included m the direct expenses of each function.

Basic Financial Statements - Fund Financial Statements

The financial transactions of the Distniet are reported in individual funds in the fund financial statements.
Fund accounting is designed to demonstrate legal compliance and to aid financial management by
segregating transactions related to certain government funciions or activities. Fund financial statements
report detailed information about the Distniet. The focus of governmental fund financial statements 15 on
major funds rather than reporting funds by type. A fund s a separate accounting entity with a seff-balancing
set of accounts that comprise 1ts assets, labilities, fund equity, revenues, and expenditures, Funds are
classified mto three categories: governmental, propnetary, and fiduciarv. Each category, m turn, 1 divided
into separate "fund types” Governmental funds are used to account for a government's general activities,
where the focus of attention s on the providing of services to the pubhe as opposed to proprietary funds
where the focus of attention 1s on recovering the cost of providing services to the public or other agencies
through service charues or user fees. The Distriet's current operations require the use of only a General
Fund, a governmental fund. The General Fund is used to account for the operations of the Distriet's ofhice.
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DISTRICT #6 CLAIBORNE PARISH FIRE DEPARTMENT, INC,
LISBON, LOUISIANA

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECENMBER 31, 2123

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

The various fees and charges due to the District's otfice are accounted tor in this fund. General operating
expenditures are paid from this fund.

Basis of Accountine

Basis of accounting refers to the point at which revenues or expenditures‘expenses are recognized in the
accounts and reported m the financial statements. It relates to the tnmng of the measurement made
regardless of the measurement focus applied.

Accrual
The governmental type activities in the government-wide financial statements are presented on the accrual
basis of accounting. Revenues are recognized when eamed and expenses are recogmzed when mcurred.

Modified Accrual

The govermmental fund tinancial statements are presented on the modified accrual basis of accounting.
With this measurement focus, only current assets and current liabafities are venerally included on the
balance sheet. The statement of revenues, expenditures, and changes m fund balances reports on the sources
(1.e., revenues and other finaneing sources) and uses (1.e.. expenditures and other financing uses) of current
financial resources. This approach differs from the manner m which the governmental activities of the
government-wide financial statements are prepared. Governmental fund financial statements therefore
include a reconcihation with bnef explanations to better wdentifv the relationship between the government-
wide statements and the statements for covernmental funds.

Governmiental funds use the modified acerual basis of accounting. Under the modified acerual basis of
accounting, revenues are recognized when susceptible to accrual (i e. when they become both measurable
and avmlable). Measurable means the amount of the transaction can be determmed and available means
collectible within the current pertod or soon enough thereatter to pay habilities of the current period. The
Distriet considers all revenues available if they are collected within 60 days after the fiscal vear end.
Expenditures are recorded when the related fund habthity 15 mewred. execept for interest and principal
pavments on general long-term debt which 1s recognized when due, and certain compensated absences and
claims and judgments which are recounized when the obligations are expected to be hyquidated with
expendable available financial resources. The governmental funds use the following practices in recording
revenues and expenditures.

Revenneys

Ad valorem taxes are budgeted m the year the taxes are due and payable. Ad valorem taxes are assessed on
a calendar year basis and attach as an enforceable Lien and become due and payable on the date the tax rolls
are hiled with the recorder of mortgages. Loutsiana Revised Statute 47:1993 requires that the tax roll be
filed on or betore November 15 of each year. Ad valorem taxes become delinquent 1f not paid by December
31. The taxes are normally collected in December of the current year and January and February of the
ensuing year. The taxes are normally collected in December of the current year and January and February
of the ensuing year. Other mtergovernmental revenues are recorded when the District 18 entitled to the
funds. Interest income on demand deposits 1s recorded when the interest has been earned and the amount 15
determmable.



DISTRICT #6 CLAIBORNE PARISH FIRE DEPARTMENT, INC,

LISBON, LOUISIANA

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECENMBER 31, 2123

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Based on the above criteria, ad valorem taxes and other intergovernmental revenues have been treated as

susceptible to accrual.

Property taxes attach as an entorceable lien on property as of January 1. Taxes are levied by the District in
September or October. are actually billed to the taxpayvers in November and are due and payable on or
before December 31 of the same vear. Billed taxes become delinquent on January | of the following year.
Revenues from ad valorem taxes are budgeted n the vear they are billed. The Claiborne Parish Shenit biils
and collects the Distriet’s property taxes using the assessed value determuned by the assessor of Claiborne
Parish and approved by the State of Louisiana Tax Commission. The District renewed an authorized nullage
of 11.15 mills in 2018 to continue until 2027, For the year ended December 31, 2023, taxes of 1148 mills
were levied on property with assessed valuations totaling $37,651,484.

%% of Total

Assessed Assessed

Taxpayer Valuation Valuation
Texas Gas Transmission Co. £ 3415720 Junte
Gult South Pipeline Co. LLC J16l160 R 39%
Mudeontinent Express llul.792 8 23%
ETC Texas Pipehine 2 357.628 1 532%
Enterprise TE Produets Pipeline Co LP 1.633 &80 4 34%
Claiborne Electrie Coop 1.144.960 3 udve
Arupahoe SPVLLC V52235 2 53%
Mid-Vulley Pipeline Compuny X9X032 2 38%
Petrochem Operating Co. 746,959 1 45v%e
XNTO Energy 741 111 1 97%
Totals $IN253 477 44 44" 0

Expendinres

Expenditures are generally recogmzed under the modified accrual basis of accounting when the related

fund Liability 1s incurred.

Equity Classifications

In the government-wide statements. equuty 1s classified as net position and displayed in three components:

a.  Net mvestment in capital assets - Consists of capital assets meluding restricted captal assets, net
of accumulated depreciation and reduced by the outstanding balances of any bonds. mortuages,
notes, or other borrowmy that are attnibutable to the acquisition, construction, or mprovement of

those assets.

b.  Restricted net position - Consists of net posiion with constraints placed on the use either by (1)
external groups, such as creditors, grantors, contributors, or laws or regulations of other
governments: or (2) law through constitutional provisions or enabling legislation.



DISTRICT #6 CLAIBORNE PARISH FIRE DEPARTMENT, INC,
LISBON, LOUISIANA

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECENMBER 31, 2123

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Equity Classifications (Centinued)
c. Unrestricted net position - All other net position that does not meet the defimtion of "restricted” or
“net mvestment in capital assets”.

In the fund hnancial statements, governmental fund equity 15 classitied as fund balance The District
adopted GASB Statement 34 for the year ended December 31. 2018, As such, fund balances of the
governmental funds are classified s follows:

4. Nonspendable - represents amounts that are not expected to be converted to cash because they are
etther not in spendable form or legally or contractually required to be mamtamed mtact.

b.  Restricted - represents balances where constraints have been established by parties outside the Fire
Distriet or imposed by law through constitutional provisions or enabling legislation.

g

Commtted - represents balances that can only be used for specitic purposes pursuant to constraints
imposed by formal action of the Fire Distriet's highest level of decision-making authority.

d. Assigned - represents balances that are constramed by the vovernment's intent to be used for
specific purposes but are not restricted nor committed.

e. Unassigned - represents balances that have not been assigned to other funds and that have not been
restricted, committed. or assigned to specific purposes wathin the general fund.

If applicable. the District would tvpeally use restricted fund balances first. tollowed by commutted
resources and assigned resources as appropriate opportunities anse, but reserves the nght to selecthively
spend unassigned resources first and to defer the use of these other classified funds.

Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in the
United States of America require management to make estimates and assumptions that atfect the reported
amounts of assets and liahilities and disclosure of contingent assets and habilities at the date of the financial
statements and the reported amounts of revenues, expenditures, and expenses durng the reporting period.
Actual results could ditfer from those estimates.

Budgets
The District (Board of Commissioners) adopts an annual budget tor the General Fund prior to December

31. The annual budget s prepared m accordance with the basis of accounting unlized by the fund. The
budgetary comparison schedule, included as supplementary information in the accompanving financial
statements. mcludes the ongmal and amended budgeted amounts. All annual appropriations fapse at fiscal
year-end.



DISTRICT #6 CLAIBORNE PARISH FIRE DEPARTMENT, INC,
LISBON, LOUISIANA

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECENMBER 31, 2123

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Capital assets

Capntal assets are recorded at either nstorical cost or estimated histonical cost and depreciated over their
estimated useful hives (excluding salvage value). Donated capital assets are recorded af their estimated fair
value at the date of donation. The capitahization threshold for equipment 1s $1.000. Estimated usetul hife is
management's estimate of how long the asset is expected to meet service demands. Strajght-line
depreciation 1+ used based on the following estimated useful hives:

Butldmgs and building umprovements 40 years
Machinerv and equipment 3-20 vears
Vehicles 520 years

NOTE 2 - CASH AND CASH EQUIVALENTS

Under state law. the District may deposit funds within a fiscal agent bank orgamzed under the laws of the
State of Louisiana, the laws of any other state in the unton, or the laws of the United States. The District
may invest in certificates and time deposits of state banks orgamzed under Lousiana law and national banks
having principal offices in Lowsiana, On December 31, 2023, the Distnict has cash and cash equivalents
{book balances) totaling $428,137.

Cash aad cash equivalents:

Demand deposits Y [2%.137
Time deposts 304,000
Toral N 428,137

R



DISTRICT #6 CLAIBORNE PARISH FIRE DEPARTMENT, INC,
LISBON, LOUISIANA

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECENMBER 31, 2123

NOTE 2 - CASH AND CASH EQUIVALENTS (CONTINUED)

Custodial Credit Risk Custodial credit risk for deposits 15 the risk that. in the event of the failure of a
depository financial institution, the government will not be able to recover its deposits. Under state law, the
deposits (or the resulting bank balances) must be secured by federal deposit insurance or the pledge of
securities owned by the tiscal agent bank. The market value of the pledged securities plus the federal deposit
msurance must always equal or exceed the amount on deposit with the fiscal agent. These securities are
held in the name of the pledging fiscal agent bank m a holding or custodial bank that 15 mutually acceptable
to both parties. Louisiana Revised Statute 39:12239 imposes a statutory requirement on the custodial bank
to advertise and sell the pledged securities within 10 days of being notified by the District that the fiscal
agent bank has fmled to pay deposited funds upon demand. Further. Louwsiana Revised Statute 39:1224
states that securities held by a third party shall be deemed to be held in the Districts name. As of December
31,2023, the Dastrict had $433.602 in deposits {collected bank balances). These deposits were secured from
risk by federal deposit msurance and pledged securities.

Insured by FDIC S 384430

Unmsured and uncollateralized -

Collateralized by pledged securities 31,172
Total balances exposed to custodial credn risk 51,172
Total bank balances S 435602

NOTE 3 - INVESTMENTS

The Distriet has not formally adopted an mvestment policy but considers state law to be 1ts poliey.

Investments held at December 31, 2023, consist of $26.420 in the Louisiana Asset Management Pool
(LAMP), a local government mvestment pool. In accordance with GASB Codification Section 150,126, the
investment m LAMP at December 31, 2023 is not categonzed in the three risk categories provided by GASB
Codification Section 150.125 because the investment is in the pool of funds and theretore not evidenced by
securities that exast i physical or book entry torm.



DISTRICT #6 CLAIBORNE PARISH FIRE DEPARTMENT, INC,
LISBON, LOUISIANA

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECENMBER 31, 2123

NOTE 3 - INVESTMENTS (CONTINUED)

LAMP ix admimistered by LAMP, Inc, a non-profit corporation organized under the laws of the State of
Lowsana. Only local government entities having contracted to participate in LAMP have an investment
mterest i its pool of assets. The pnimary objective of LAMP is to provide a safe environment for the
placement of public funds m short-term, high-quality investments. The LAMP portfolio includes only
securities and other obhgations m which local governments m Louisiana are authorized to invest mn
accordance with LSA-R.S. 33:2955. Accordingly, LAMP ivestments are restricted to securities issued.
guaranteed, or backed by the ULS, Treasury, the U.S. Government, or one of its agencies, enterprises. or
mstrumentalities. as well as repurchase agreements collateralized by those securies. Effective August 1,
2001, LAMP's mnvestment guidelines were amended to permit the mvestment in government-only money
market funds. In its 2001 Regular Session, the Lowsiana Legislature (Senate Bul No. 512, Act 701) enacted
LSA-R 5. 33:2955¢A ) hth) which allows all mumicipalities, parishes, school boards, and any other political
subdivisions of the State to mvest in "mvestment grade (A-I'P-1) commercial paper of domestic Umted
States corporations.” Etfective October 1. 2001, LAMP's Investment Guidelines were amended to allow the
limited investment m A-L or A-1+ commercial paper. The dollar weighted average portfolio matunity of
LAMP assets 1s restricted to not more than Y0 days and consists of no securities with a maturity in excess of
397 days. LAMP 15 designed to be haghly hiqud to give its participants immediate access to their account
balances. The mvestments in LAMP are stated at fair value based on quoted market rates. The fair value 1s
determined on a weekly busis by LAMP and the value of the position m the external mvestment pool 15 the
same as the value of the pool shares, LAMP. Inc. 1s subject to the regulatory oversight of the state treasurer
and the board of directors. LAMP is not registered with the SEC as an mvestment company.

NOTE 4 - RECEIVABLES

The District had ad valorem receivables at December 31, 2023, in the amount of $368.398,






DISTRICT #6 CLAIBORNE PARISH FIRE DEPARTMENT, INC,
LISBON, LOUISIANA

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECENMBER 31, 2123

NOTE 8 — RISK MANAGEMENT

The District 1s exposed to various risk of loss related to torts; thefi of, damage to, and destruction of assets:
and inyuries to emplovees. To handle such nsk of loss, the Dhstrict mamtams msurance coverage. The
policies cover general Lianlity and property. The Police Jury maintains a policy that covers the Distriet™s
public otheials™ habihity. No claims were pmd on any of the pohaies durmg the past three vears which
excecded the policies' coverage amounts. There were no significant reductions in insurance coverage during
the year ended December 31, 2023,

NOTE 2 - SUBSEQUENT EVENTS

Management has evaluated subsequent events through September 30. 2024, the date on which the financial
statements were available to be released.

NOTE 1) — NEW ACCOUNTING STANDARDS

GASB Statement No. 99, Omnibrs 2022, was 1ssued Apnl 2022, The requirements of this Statement will
enhance comparabihty m the application of accountmg and tmancal reporting requirements and wall
improve the consistency of authoritative literature. Consistent authoritative hiterature enahles governments
and other stakeholders to more easily locate and apply the correct accounting and financial reporting
provisions, which improves the consisteney with which such provisions are apphed. The comparability of
finanaial statements also will improve as a result of this Statement. Better consistency and comparabnlity
improve the usefulness of information for users of state and local government financial statements. The
requirements of this Statement are eftective as follows: The requirements related to extension of the use of
LIBOR, accounting for SNAP distnbutions. disclosures of nonmonetary transactions, pledges of future
revenues by pledging governments, clarification of certain provisions in Statement 34, as amended. and
terminolouy updates related to Statement 33 and Statement 63 are effective upon msuance. The
requirements related to leases, PPPs, and SBITAs are effective for fiscal years beginming after June 15,
2022, and all reporting penods thereafter. The requirements related to financial guarantees and the
classification and reporting of derivative instruments within the scope of Statement 53 are etfective for
fiscal years beginning after June 15, 2023, and all reporting periods thereafter. The Board considered the
etfective dates for the requirements of this Statement i hght of the COVID-19 pandemic and in concert
with Statement No. 95, Postponement of the Effective Dates of Certain Authoritative Guidance,

GASB Statement No. 100. dccounting Changes And Error Corvections—dn Amendment Of GASE
Sturement No. 62 - The requirements of thas Statement wall improve the clanty of the accounting and
financial reporting requirements for accounting changes and error corrections. which will result in greater
consisteney in application in practice. In tum, more understandable, rehable, relevant. consistent, and
comparable information will be provided to financial statement users for making decisions or assessing
accountability. In addition, the display and note disclosure requirements will result in more consistent.
decision usetul, understandable, and comprehensive information for users about accounting changes and
error corrections. The requirements of this Statement are effective for accounting changes and error
corrections made in fiscal years beginming after June 15, 2023, and all reporting periods thereafter. Earher
application 1s encouraged.
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NOTES TO THE FINANCIAL STATEMENTS
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NOTE 10— NEW ACCOUNTING STANDARDS (CONTINUED)

GASB Statement No. 101, Compensated Absences - The unified recognition and measurement model in
this Statement will result 1 a hability for compensated absences that more appropnately reflects when a
government incwrs an obligation. In addition, the model can be applied consistently to any type of
compensated absence and will ehmmate potential comparainlity 1ssues between governments that offer
different types of leave. The moedel also will result in a more robust estimate of the amount of compensated
absences that a government will pay or settle, which will enhance the relevance and rehabihty of
information about the hability for compensated absences. The requirements of this Statement are etfective
for fiscal yvears beginning after December 15, 2023, and all reporting perods thereatter. Earlier application
is encouraged.

GASB Statement No. 102, Certain Risk Disclosures was issued December 2023, The objective of this
Statement 1s to provide users of government financial statements with essential information about risks
related to a government’s vulneranlinies due to certain concentrations or constraints. This Statement defines
a concentration as a lack of diversity related to an aspect of a sigmificant inflow of resources or outflow of
resources. A constraint 1s a limtation imposed on a government by an external party or by formal action of
the government’s highest level of decimon-makmg authority. Concentrations and constraints may limit a
government's ability to acquire resources or control spending. This Statement requires a government to
assess Whether a concentration or constramnt makes the prumary government reporting umt or other reporting
units that report a lability for revenue debt vulnerable to the nisk of a substantial impact. Addinonally, this
Statement requires a government to assess whether an event or events associated with a concentration or
constraint that could cause the substantial 1impact have occurred, have begun to oceur, or are more likely
than not to beyin to oceur within 12 months of the date the finaneal statements are 1ssued. The requirements
of this Statement are etfective for fiscal vears begmming after June 15, 2024, and all reporting penods
thereatter. Earlier application is encouraged.

GASB Statement No. 103, Financial Repornng Model Improvemenis was wssued April 2024, The objective
of this Statement 1s to mprove key components of the financial reportimg model to enhance its eftectiveness
in providing mtonmation that 1s essential for decision making and assessing a government's accountability.
This Statement also addresses certain application wssues. The requirements of this Statement are effective
for fiscal years begmning after Tune 15, 2025, and all reporting penods thereafter. Earlier application 1s
encouraged.
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2023-001  Late Report Submission

First Reported

2022

Condition
The report was submmtted after the statutory due date.

Criteria
State law requires the District to submut to the Lowsiana Legislative Auditor reviewed fimancial statements
within six months of year end or June 30, 2024, for the fiscal vear ended December 31, 2023,

Effect

When an entity 1s late filing its report. the entity s placed on the LLA’s noncomphance hist. Bemng placed
on the hst results in an entity receiving no funds from the State until the entity is removed from the list.
However, the Distriet was granted a nonemergency extension to submit the report by September 30, 2024,
without being placed on the noncompliance list.

Cause
The engagement took longer to complete due to umover on the board and in the CPA firm mamtaining the
books.

Recommendation
We recommend that the Distnet consult with the CPA firm to ensure that the general ledger 1s complete,
the balance sheet accounts are reconciled, and the underlving records are available by February 28, 20235,

Management’s Response
Management agrees with the recommendation.
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