














COMPOSITION AND AUTHORITY OF THE BOARD OF LIQUIDATION.
CITY DEBT

The Board of Liquidation. City Debt. 1s a body corporate composed of six citizens of the
City of New Orleans. Three ex-officto members, consisting of the Mayor and the two
Councilmembers-at-Large, make up the board of nine members. The Board has exclusive
control and direction of all matters relating to the bonded debt of the City of New Orleans.

OFFICERS OF THE BOARD

Ralph W. Johnson, President
Tracy David Madison, Secretary
Anh T. Nguyen. Assistant Secretary

COUNSEL

Willitam R. Forrester, Ir. Esq.

MEMBERS OF THE BOARD

Ralph W. Johnson Julius E. Kimbrough, Jr. Lynes R. Sloss

Todd O. McDonald Chadnck Kennedv Amv Woedtin
LaTova Cantrell, Mavor Ex-Ofhcio
Helena N. Moreno. Councilmember at Large Ex-Otheio
Jean Paul Morrell. Councilmember at Large Ex-Otticto



















































































































































1.
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INDEPENDENT AUDITOR™S REPORT ON INTERNAL CONTROL
OVER FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS
BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN
ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

President and Members
Board of Liquidation, City Debt
New Orleans, Louisiana

We have audited, in accordance with auditing standards generally accepted 1n the United States
of America and the standards applicable to financial audits contamned in Government duditing
Standurds issued by the Comptreller General of the United States, the financial statements of the
fiduciary activities of the Board of Liquidation. City Debt (a blended component wnit of the City
of New Orleans). which comprise the Statement of Assets, Liabihities and Net Posttion—Modified
Cash Basis as of December 31, 20235, and the related Statement of Receipts, Dishwrsements and
Changes in Net Posttion-Modified Cash Basis tor the vear then ended. and the related Notes to
Fmancial Statements—Modified Cash Basis, which collectively comprise the Board of
Liguidation, City Debt’s basic financial statements. and have 1ssued our report thereon dated
March 23, 2025,

Report on Internal Control Over Iinancial Reporting

In planning and performing our audit of the financial statements. we considered the Board of
Liguidation, City Debt's internal contrel over financial reporting (intemal controly as a basis for
desigming audit procedures that are appropriate n the circumstances for the purpose of
expressmg our opinion on the financial statements, but not for the purpose of expressing an
opinton on the effectiveness of the Board of Liqudation, City Debt's mtemal control.
Accordingly. we do not express an option on the etfectiveness of the Board of Liqudation, City
Debt’s intemal control.

A deficiency m internal control exists when the design or operation of a control does not allow
management or employees. in the normal course of performmg therr assigned functions, to
prevent, or detect and correct, musstatements on a tunely basis, A material weakness 1s a
deficiency, or a combination of defictencies, i internal contrel, such that there s a reasonable
possibility that a material misstatement of the entity’s financial statements will not be prevented,
or detected and corrected. on a umely basis. A significanion deficiency 1s a deficiency. or a
combination of deficiencies, in internal control that is less severe than a material weakness. yet
mportant enough to merit attention by those charged with governance.

Our consideration of intemal control was for the hmited pumose described in the first paragraph
of this section and was not designed to wdentity all deficiencies in imtemal control that might be

material weaknesses or, significant deficiencies. Given these himitations, during our audd we did
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