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Broussard & Company 
Certified Public Accountants 

Board of Commissioners 
Bossier Levee District 
Bossier City, Louisiana 

INDEPENDENT AUDITORS' REPORT 

Report on the Financial Statements 

We have audited the accompanying financial statements of the governmental activities and General Fund of 
Bossier Levee District (the District), a component unit of the State of Louisiana, as of and for the year 
ended June 30, 2018, and the related notes to the financial statements, which collectively comprise the 
District's basic financial statements as listed in the table of contents. 

Management's Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements in 
accordance with accounting principles generally accepted in the United States of America; this includes the 
design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of financial statements that are free from material misstatement, whether due to fraud or error. 

Auditor's Responsibility 

Our responsibility is to express opinions on these financial statements based on our audit. We conducted 
our audit in accordance with auditing standards generally accepted in the United States of America and the 
standards applicable to financial audits contained in Government Auditing Standards, issued by the 
Comptroller General of the United States. Those standards require that we plan and perform the audit to 
obtain reasonable assurance about whether the financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the 
financial statements. The procedures selected depend on the auditor's judgment, including the assessment 
of the risks of material misstatement of the financial statements, whether due to fraud or error. In making 
those risk assessments, the auditor considers internal conttol relevant to the entity's preparation and fair 
presentation of the financial statements in order to design audit procedures that are appropriate in the 
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity's internal 
control. Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness of 
accounting policies used and the reasonableness of significant accounting estimates made by management, 
as well as evaluating the overall presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
audit opinion. 

Opinion 

In our opinion, the financial statements referred to above present fairly, in all material respects, the 
respective financial position of the governmental activities and the major fund of the Bossier Levee 
District, as of June 30, 2018, and the respective changes in financial position for the year then ended in 
accordance with accounting principles generally accepted in the United States of America. 

One Lakeside Plaza, 127 West Broad Street, Suite 800, Lake Charles, LA 70601 
(g-



INDEPENDENT AUDITORS' REPORT (CONTINUED) 

Other Matters 

Required Supplementary Information 

Accounting principles generally accepted in the United States of America require that the management's discussion 
and analysis on pages 3-7 be presented to supplement the basic fmancial statements. Such information, although not 
a part of the basic fmancial statements, is required by the Governmental Accounting Standards Board (GASB), who 
considers it to be an essential part of fmancial reporting for placing the basic fmancial statements in an appropriate 
operational, economic, or historical context. We have applied certain limited procedures to the required supplementary 
information in accordance with auditing standards generally accepted in the United States of America, which consisted 
of inquiries of management about the methods of preparing the information and comparing the information for 
consistency with management's responses to our inquiries, the basic fmancial statements, and other knowledge we 
obtained during om audit of the basic fmancial statements. We do not express an opinion or provide any assurance on 
the information because the limited procedmes do not provide us with sufficient evidence to express an opinion or 
provide any assmance. 

Supplementary Information 

Om audit was conducted for the purpose of forming an opinion on the fmancial statements that collectively comprise 
the District's basic fmancial statements. The Supplementary Information listed in the table of contents as well as the 
Division of Administration Reporting Package are presented for purposes of additional analysis and are not a required 
part of the basic financial statements. 

The Supplementary Information and the Division of Administration Reporting Package listed in the table of contents 
are the responsibility of management and were derived from and relate directly to the imderlying accounting and other 
records used to prepare the basic financial statements. Such information has been subjected to the auditing procedures 
applied in the audit of the basic financial statements and certain additional procedmes, including comparing and 
reconciling such information directly to the underlying accounting and other records used to prepare the basic financial 
statements or to the basic fmancial statements themselves, and other additional procedures in accordance with auditing 
standards generally accepted in the United States of America. In our opinion, the Supplementary Information and the 
Division of Administration Reporting Package are fairly stated in all material respects in relation to the basic fmancial 
statements taken as a whole. 

Other Reporting Required by Government Auditing Standards 

In accordance with Government Auditing Standards, we have also issued our report dated August 31, 2018, on om 
consideration of the District's internal control over financial reporting and on om tests of its compliance with certain 
provisions of laws, regulations, contracts, and grant agreements and other matters. The purpose of that report is to 
describe the scope of om testing of intemal control over fmancial reporting and compliance and the results of that 
testing, and not to provide an opinion on intemal control over fmancial reporting or on compliance. That report is an 
integral part of an audit performed in accordance with Government Auditing Standards in considering the Bossier 
Levee District's intemal control over financial reporting and compliance. 

Lake Charles, Louisiana 
August 31,2018 



STATE OF LOUISIANA 
BOSSIER LEVEE DISTRICT (ETA) 

MANAGEMENT'S DISCUSSION AND ANALYSIS 
AS OF JUNE 30, 2018 

Management's Discussion and Analysis of the Bossier Levee District (District)'s (BTA) fmancial performance 
presents a narrative overview and analysis of the District's (BTA) fmancial activities for the year ended June 30,2018. 
This document focuses on the current year's activities, resulting changes, and currently known facts in comparison 
with the prior year's information. Please read this document in conjunction with the additional information contained 
in the transmittal letter and the District's (BTA) fmancial statements. 

FINANCIAL fflCHLIGHTS 

• The District's (BTA) assets exceeded its liabilities at the close of fiscal year 2018 by $14,068,639, which 
represents a 4.5% increase from last fiscal year. 

• The District's (BTA) revenue increased $208,110 (or 6.8%) and the net results from activities increased by 
$375,887. 

OVERVIEW OF THE FINANCIAL STATEMENTS 

The following graphic illustrates the minimimi requirements for Special Purpose Governments Engaged in Business-
Type Activities established by Govenmiental Accounting Standards Board Statement 34, Basic Financial 
Statements—and Management's Discussion and Analysis—for State and Local Governments. 

f 
Management's Discussion and Analysis 

Basic Financial Statements 

Required Supplementary Information 
(other than MD&A) 

These fmancial statements consist of three sections - Management's Discussion and Analysis (this section), the Basic 
Financial Statements (including the notes to the fmancial statements) and Required Supplementary Information. 

Basic Financial Statements 

The aimual report consists of a series of financial statements. The Statement of Net Position and the Statement of 
Activities on pages 8-9 provide information about the activities of the Bossier Levee District as a whole and present 
a longer-term view of the District's finances. These statements include all assets and liabilities using the accrual basis 



STATE OF LOUISIANA 
BOSSIER LEVEE DISTRICT (ETA) 

MANAGEMENT'S DISCUSSION AND ANALYSIS 
AS OF JUNE 30,2018 

of accounting, which is similar to the accounting used by most private-sector companies. All of the ciurent year's 
revenues and expenses are taken into account regardless of when cash is received or paid. 

The Statement of Net Position and the Statement of Activities report the District's net position and changes in them. 
You can think of the District's net position, the difference between assets and liabilities, as one way to measiue the 
District's fmancial health, or financial position. Over time, increases or decreases in the District's net position are 
one indicator of whether its financial health is improving or deteriorating. 

Fund financial statements start on page 10. All of the District's basic services are reported in governmental funds, 
which focus on how much money flows into and out of those funds and the balances left at year end that are available 
for spending. These funds are reported using an accounting method called modified accrual accounting, which 
measures cash and all other financial assets that can readily be converted to cash. The governmental fund statements 
provided a detailed short-term view of the District's general goverrunent operations and the basic services it provides. 
Governmental fund information helps you determine whether there are more or fewer financial resoinces that can be 
spent in the near future to fmance the District's activities as well as what remains for future spending. 

FINANCIAL ANALYSIS OF THE ENTITY 

Statement of Net Position 
as of June 30, 2018 

Total 

2018 2017 

Current and other assets $ 12,286,086 $ 11,750,552 

Coital assets 1,924,744 1,852,470 

Total assets 14,210,830 13,603,022 

Other liabilities 69,112 68,498 

Long-term debt outstanding 73,079 74,829 

Total liabilities 142,191 143,327 

Net position: 

Invested in capital assets, net of debt 1,924,744 1,852,470 

Unrestricted 12,143,895 11,607.225 

Total net position S 14,068,639 S 13,459,695 

Net position of the District (BTA) increased by $608,944, or 4.5 %, from June 30,2017 to June 30, 2018. 



STATE OF LOUISIANA 
BOSSIER LEVEE DISTRICT (ETA) 

MANAGEMENT'S DISCUSSION AND ANALYSIS 
AS OF JUNE 30,2018 

statement of Revenues, Ejqienses, and Qianges in Fund Net Assets 
for ttie years ended June 30, 2018 

(in thousands) 

Total 

1 
2018 2017 

<3eneral revenues S 3,269 S 3,208 
C3eneral government e?q>enses 2,660 2,975 

Operating income(loss) 609 233 

Non-operating revenues 
Non-operating ej^ienses 

Income(loss) before transfers 609 233 

Transfers in 
Transfers out 

Net increase(decrease) in net assets S 609 S 233 

CAPITAL ASSET AND DEBT ADMINISTRATION 

Capital Assets 

At the end of fiscal year ended Jime 30, 2018, the District (BTA) had $1,924,744 invested in a broad range of capital 
assets (see accompanying table). This amount represents a net increase (including additions and deductions) of 
$72,274, or 3.9%, over last year. 

2018 2017 

Land $ 364,619 $ 364,619 

Buildings and improvements 555,357 584,367 

Equipment 1,004,768 903,484 

Total $ 1,924,744 $ 1,852,470 



STATE OF LOUISIANA 
BOSSIER LEVEE DISTRICT (ETA) 

MANAGEMENT'S DISCUSSION AND ANALYSIS 
AS OF JUNE 30,2018 

Debt 

The District (BTA) had $73,079 in long-term liabilities at year-end, compared to $74,829 last year, a decrease of 
2.34% as shown in the accompanying table. 

Outstanding Debt at Year-End 
(in thousands) 

2018 2017 

Coit5)ensated Absences Payable $ 

L 
$ 73 $ 75 

$ 73 $ 75 

VARIATIONS BETWEEN ORIGINAL AND FINAL BUDGETS 

Revenues were approximately $187,000 imder budget due to lower than anticipated investment income and 
expenditures were less than budget due in part to the District not using the amounts budgeted for emergency 
construction and repairs. 

ECONOMIC FACTORS AND NEXT YEAR'S BUDGETS AND RATES 

The District's (BTA) elected and appointed officials considered the following factors and indicators when setting next 
year's budget, rates, and fees: 

• Ad valorem taxes 
• Interest income 
• Oil and gas royalties 
• Projects under construction 



STATE OF LOUISIANA 
BOSSIER LEVEE DISTRICT (BTA) 

MANAGEMENT'S DISCUSSION AND ANALYSIS 
AS OE JUNE 30,2018 

CONTACTING THE DISTRICT'S (BTA) MANAGEMENT 

This financial report is designed to provide our citizens, taxpayers, customers, and investors and creditors with a 
general overview of the District's (BTA) finances and to show the Disttict's (BTA) accountability for the money it 
receives. If you have questions about this report or need additional financial information, contact Deanna Rabb, 
Administtative Manager, 3404 Industtial Drive, Bossier City, Louisiana 71112. 



state of Louisiana 

Bossier Levee District 

Statement of Net Position 

June 30, 2018 

Exhibit A 

Page 8 

ASSETS: 

Current Assets 

Cash &Cash Equivalents 

Investments 

Revenue Receivable 

Accrued Interest 

Prepaid Expense 

Total Current Assets 

Noncurrent Assets 

Capital Assets (Net) 

Long-term Receivable 

Total Noncurrent Assets 

TOTAL ASSETS 

LIABILITIES AND NET POSITION: 

Current Liabilities 

Accounts Payable and Accruals 

Accrued Payroll Liabilities 

Unearned Revenue 

Total Current Liabilities 

Noncurrent Liabilities 

Compensated Absences Payable 

Total Noncurrent Liabilities 

Total Liabilities 

Net Position 

Invested in Capital Assets 

Unrestricted 

Total Net Position 

TOTAL LIABILITIES AND NET POSITION 

100,803 

12,094,290 

59,261 

31,732 

12,286,086 

1^924,744 

1^924,744 

$ 14,210,830 

$ 20,878 

48,234 

69,112 

73,079 

73,079 

142,191 

1^924,744 

12,143,895 

14,068,639 

$ 14,210,830 

The acconpanying notes are an integral part of this statement. 



Activities 

Public Safety: 

Personnel Services 

Travel 

Operating Services 

Operating Supplies 

Professional Services 

Depreciation 

Total Public Safety 

State of Louisiana 

Bossier Levee District 

Statement of Activities 

June 30, 2018 

Expenses 

$ 1,129,982 
12,381 

1,105,649 
187,148 
22,903 

201,595 

$ 2,659,658 

General Revenues: 

Taxes 

State Revenue Sharing 

Investment Earnings (Loss) 

Mineral Royalties and Leases 

Miscellaneous 

Operating Grants 

and 

Contributions 

$ 

Exhibit B 

Page 9 

Revenue and 

Changes 

in Net Assets 

$ (1,129,982) 
(12,381) 

(1,105,649) 
(187,148) 
(22,903) 

(201,595) 

(2,659,658) 

2,771,475 

200,245 

(15,216) 

276,806 
35,292 

Total General Revenues 3,268,602 

Change in Net Assets 608,944 

Net Position at Beginning of Year 13,459,695 

Net Position at End of Year $ 14,068,639 

The acconpanying notes are an integral part of this statement. 



State of Louisiana Exhibit C 

Bossier Levee District Page 10 

Balance Sheet-Governmental Fund 

June 30, 2018 

ASSETS: 

Cash & Cash Equivalents $ 100,803 

Investments 12,094,290 

Revenue Receivable 59,261 

Acrued Interest 31,732 

Total Assets $ 12,286,086 

LIABILITIES AND FUND BALANCE: 

Liabilities 

Accounts Payable $ 20,878 

Accrued Payroll Liabilities 48,234 

Total Liabilities 69,112 

Fund Balance-

Unassigned 12,216,974 

Total Fund Balance 12,216,974 

Total Liabilities & Fund Balance $ 12,286,086 

The acconpanying notes are an integral part of this statement. 



State of Louisiana 

Bossier Levee District 

Reconciliation of the Governmental Fund 

Balance Sheet to the Statement of Net Assets 

For the Year Ended June 30, 2018 

Exhibit D 

Page 11 

Total Fund Balance for Governmental Funds $ 12,216,974 

Total Net Assets reported for Governmental Activities 

in the Statement of Net Assets are different because: 

Capital Assets used in Governmental Activities are not 

financial resources and therefore, are not reported 

in the funds. Those assets consist of: 

Land 

Buildings and Impovements 

Vehicles and Equipment 

Less: Accumulated Depreciation 

364,619 
1,302,970 
2,770,109 

(2,512,954) 

Total Capital Assets 1,924,744 

Long-term liabilities, including compensated absences payable, 

are not due and payable in the current period and therefore 

are not reported in the fund liabilities. (73,079) 

Total Net Assets of Governmental Activities $ 14,068,639 

The acconpanying notes are an integral part of this statement. 



State of Louisiana 

Bossier Levee District 

Statement of Revenues, Expenditures and 

Changes in Fund Balance- Governmental Fund 

June 30, 2018 

Exhibit E 

Page 12 

REVENUES: 

Taxes 

State Revenue Sharing 

Investment Earnings (Loss) 

Mineral Royalties and Leases 

Miscellaneous 

Total Revenues 

EXPENDITURES: 

Current-

Public Safety-

Personnel Services 

Travel 

Operating Services 

Operating Supplies 

Professional Services 

Capital Outlay 

2,771,475 
200,245 
(15,216) 
276,806 

35,292 

3,268,602 

1,131,732 
12,381 

1,090,287 

196,980 
22,903 

273,869 

Total Expenditures 2,728,152 

Excess of Revenues over Expenditures 

Fund Balance-Beginning of Year 

540,450 

11,676,524 

Fund Balance-End of Year 12,216,974 

The acconpanying notes are an integral part of this statement. 



State of Louisiana Exhibit F 

Bossier Levee District Page 13 

Reconciliation of Statement of Revenues, Expenditures and 

Changes in Fund Balance of the Governmental Fund to the Statement of Activities 

For the Year Ended June 30, 2018 

Net Change in Fund Balance-Total Governmental Fund $ 540,450 

The Change in Net Assets reported for Governmental Activities 

in the Statement of Activities is different because: 

Governmental Funds report Capital Outlays as expenditures. 

Flowever, in the Statement of Activities, the cost of these 

assets is allocated over their estimated useful lives as 

depreciation expense. The cost of capital assets recorded 

in the current period is 273,869 

Depreciation expense on capital assets is reported in the 

Governmental-wide financial statements, but does not 

require the use of current financial resources and is not 

reported in the Fund Financial Statements. Current year 

depreciation expense is (201,595) 

Accrued Compesated Absences do not require the use of 

current financial resources and, therefore, ar not reported 

as expenditures in governmental funds. (3,780) 

Change in Net Assets of Governmental Activities $ 608,944 

The acconpanying notes are an integral part of this statement. 



state of Louisiana 

Bossier Levee District 

Notes to Financial Statements 

June 30, 2018 

Introduction 

The Bossier Levee District was created by the Louisiana State Legislature under the provisions of the 

Louisiana constitution of 1974; Article 6, Section 34. The Bossier Levee District includes all of Bossier 

Parish and a portion of Red River Parish. The Bossier Levee District primarily provides flood protection for 

those areas contained in the District. The Board of Commissioners administers the operations and 

responsibilities of the Bossier Levee District in accordance with the provisions of Louisiana statute. The 

eight members of the Board of Commissioners which govern the District are appointed by the governor 

of the State of Louisiana. 

1. Summarv of Significant Accounting Policies: 

A. Financial Reporting Entity-

GASB Statement No. 14, "The Financial Reporting Entity," has defined the governmental 

reporting entity to be the State of Louisiana. The Bossier Levee District is considered a 

component unit of the State of Louisiana because the state exercises oversight 

responsibility in that the governor appoints the board members, and public service is 

rendered within the state's boundaries. The accompanying basic financial statements 

present information only as to the transactions of the Bossier Levee District, a component 

unit of the State of Louisiana. 

Annually, the State of Louisiana issues a basic financial statement, which includes the 

activity contained in the accompanying financial statement. The basic financial statement 

is issued by the Louisiana Division of Administration-Office of Statewide Reporting and 

Accounting Policy and is audited by the Louisiana Legislative Auditor. 

B. Basis of Presentation-

Government-wide Financial Statements 

The Statement of Net Assets and Statement of Activities display information about the 

reporting government as a whole. They include all funds of the Bossier Levee District. 

The statements distinguish between governmental and business-type activities. 

Governmental activities generally are financed through taxes, intergovernmental 

revenues, and other non-exchange revenues. Business type activities are financed in 

whole or in part by fees charged to external parties for goods and services. 

The Statement of Activities presents a comparison between direct expenses and program 

revenues for each function of the District's governmental activities. Direct expenses are 

those that are specifically associated with a program or function. Program revenues 

include (a) fees and charges paid by the recipient for goods or services offered by the 

program, and (b) grants and contributions that are restricted to meeting the operational 

or capital requirements of a particular program. Revenues that are not classified as 

program revenues are presented as general revenues. 

14 



state of Louisiana 

Bossier Levee District 

Notes to Financial Statements 

June 30, 2018 

Fund Financial Statements 

Fund financial statements of the Bossier Levee District are organized into funds, each of which is 

considered to be a separate accounting entity. Each fund is accounted for by providing a separate 

set of self-balancing accounts that constitute it assets, liabilities, fund equity, revenues and 

expenditures/expenses. Funds are organized into three major categories: governmental, 

proprietary, and fiduciary. An emphasis is placed on major funds within the governmental and 

proprietary categories. A fund is considered major if it is the primary operating fund of the Bossier 

Levee District. 

The major fund of the Bossier Levee District is described below: 

Governmental Fund-

General Fund 

The General Fund is the primary operating fund of the District and is always classified as a major 

fund. It is used to account for all activities except those legally or administratively required to 

be accounted for in the other funds. 

C. Measurement Focus and Basis of Accounting-

Measurement focus is a term used to describe "which" transactions are recorded within the 

various financial statements. Basis of accounting refers to "when" transactions are recorded 

regardless of the measurement focus applied. 

Measurement Focus 

On the government-wide Statement of Net Assets and the Statement of Activities, both 

governmental and business-like activities are presented using the economic resources 

measurement focus as defined. 

In the fund financial statements, the "current financial resources" measurement focus or the 

"economic resources" measurement focus is used as appropriate: 

All governmental funds utilize a "current financial resources" measurement focus. Only 

current financial assets and liabilities are generally included on their balance sheets. 

Their operating statements present sources and used of available spendable financial 

resources during a given periods. These funds use fund balance as their measure of 

available spendable financial resources at the end of the period. 

15 



state of Louisiana 

Bossier Levee District 

Notes to Financial Statements 

June 30, 2018 

Basis of Accounting 

In the government-wide Statement of Net Assets and Statement of Activities, governmental activities 

are presented using the accrual basis of accounting. Under the accrual basis of accounting, revenues are 

recognized when earned and expenses are recorded when the liability is incurred or economic asset 

used. Revenues, expenses, gains, losses, assets, and liabilities resulting from exchange and exchange­

like transactions are recognized when the exchange takes place. 

In the fund financial statements, governmental funds are presented on the modified accrual basis of 

accounting. Under the modified accrual basis of accounting, revenues are recognized when 

"measurable and available." Measurable means knowing or being abler to reasonable estimate the 

amount. Available means collectible within the current period or within sixty days after the year end. 

Expenditures (including capital outlay) are recorded when the related fund liability is incurred, except 

for general obligation bond principal and interest which are reported when due. 

D. Budgetary Data-

Budget Policy and Practice 

The District's policy is to prepare a budget in accordance with Louisiana Revised Statutes. 

Such budget is adopted by the District as a whole. 

Budgetarv Control 

Formal budget integration is employed as a management control device during the year. 

Although appropriations contained in the budget lapse at year end, the District retains it 

unexpended fund balance to fund expenditures of the succeeding year. 

Budget Basis of Accounting 

The budget and amendment for the fiscal year ended June 30, 2018, were appropriately 

adopted and were prepared and reported using the same accounting procedures and 

practices that are used in preparing the annual financial statements. 

E. Assets, Liabilities and Equity-

Cash and Investments 

For the purpose of the Statement of Net Assets, "cash and cash equivalents" includes all 

demand, savings accounts, and certificate of deposit of the District. 

16 



state of Louisiana 

Bossier Levee District 

Notes to Financial Statements 

June 30, 2018 

Investments are carried at fair value except for short-term U.S. Treasury obligations with a remaining 

maturity at the time of purchase of one year or less. Those investments are reported at amortized cost. 

Fair value is based on quoted market price. 

Receivables 

In the government-side statements, receivables consist of all revenues earned at year-end and not 

received yet. 

In the fund financial statements, material receivables in government fund include a revenue accrual for 

State appropriations, since such is both measurable and available. Interest and investment earnings are 

recorded when earned only if paid within 60 days since they would be considered both measurable and 

available. All receivables are reported at their gross value, and where applicable, are reduced by the 

estimated portion that is expected to be uncollectible. 

Equitv Classifications 

Government-wide Statements 

Equity is classified as net assets and displayed in three components: 

a. Invested in capital assets, net of related debt - consists of capital assets including 

restricted capital assets, net of accumulated depreciation and reduced by the 

outstanding balances of any bonds, mortgages, notes, or other borrowings that are 

attributable to the acquisition, construction, or improvement of those assets. 

b. Restricted net assets - consist of net assets with constraints placed on their use 

either by (1) external groups such as creditors, grantors, contributors, or laws or 

regulations of other governments; or (2) law through constitutional provision or 

enabling legislation. 

c. Unrestricted net assets - all other nets assets that do not meet the definitions of 

"restricted" or "invested in capital assets, net of related debt". 

In the fund statements, governmental fund equity is classified as fund balance and displayed in 

five components. The following classifications describe the relative strength of the spending 

constraints placed on the purposes for which resources can be used: 

a. Non-spendable fund balance - amounts that are not in a spendable form (such as 

prepaid expenses) or are required to be maintained intact; 

17 



state of Louisiana 

Bossier Levee District 

Notes to Financial Statements 

June 30, 2018 

b. Restricted fund balance - amounts constrained to specific purposes by their 

providers (such as grantors, bondholders, and higher levels of government), through 

constitutional provisions, or by enabling legislation; 

c. Committed fund balance - amounts constrained to specific purposes by a 

government itself, using its highest level of decision-making authority; to be 

reported as committed, amounts cannot be used for any other purpose unless the 

government takes the same highest level action to remove or change the constraint; 

d. Assigned fund balance - amounts a government intends to use for a specific 

purpose; intent can be expressed by the governing body or by an official or body to 

which the governing body delegate the authority; 

e. Unassigned fund balance - amounts that are available for any purpose; positive 

amounts are reported only in the general fund. 

The General Fund, the District's only governmental fund, has an unassigned fund balance of 

$12,216,974. 

F. Revenues, Expenditures, and Expenses-

Intergovernmental Revenues 

Funds from the State of Louisiana are recorded as revenue when earned in the 

government-wide financial statements and when measurable and available in the fund 

financial statements. 

Other Revenues 

Property taxes, interest income and leases are all considered to be susceptible to 

accrual and have been recognized as revenues of the current fiscal period. All other 

revenue items are considered to be measurable and available only when cash is 

received by the government. 

Expenditures/Expenses 

In the government-wide financial statements, expenses are classified by function. 

In the fund financial statements, expenditures are classified as follows: 

Government Fund - By Character 

Current (further classified by function) 

18 



state of Louisiana 

Bossier Levee District 

Notes to Financial Statements 

June 30, 2018 

In the fund financial statements, expenditures are reported using the current financial resources 

measurement. Governmental funds report expenditures of financial resources. 

G. Ad Valorem Taxes-

The District levies taxes on real and business personal property located within the boundaries of the 

District. Property taxes are levied by the District on property values assessed by the Bossier and Red 

River Parish Tax Assessors and approved by the State of Louisiana Tax Commission. 

The Bossier and Red River Parish Sheriffs Offices bill and collect property taxes for the District. 

Collections are remitted to the District monthly. 

Property Tax Calendar 

Assessment date 

Levy date 

Tax bills mailed 

Total taxes are due 

Penalties & interest added 

Lien Date 

Tax Sale 

January 1 

June 30 

October 15 

December 31 

January 31 

January 31 

May 15 

The District is permitted to levy taxes up to 10% of the assessed property valuation for each specified 

purpose or, in the aggregate for all purposes 25% of the assessed valuation for the payment of 

principal and interest on long-term debt after the approval by the voters of the District. Property taxes 

are recorded as receivables and revenues in the year assessed. 

Assessed values are established by the Bossier and Red River Parish Tax Assessors each year on a 

uniform basis at the following ratios to fair market value: 

10% land 

10% residential improvements 

15% industrial improvements 

15% machinery 

15% commercial improvements 

25% public service properties, 

excluding land 

A revaluation of all property is required to be completed no less than every four years. The last 

revaluation was completed for the roll of January 1, 2016. Total assessed value was $658,796,173 in 

2016. Louisiana state law exempts the first $7,500 of assessed value as a taxpayer's primary residence 

from parish property taxes. This homestead exemption was a total of $114,874,827 of the assessed 

value in 2016. 

For the year ended June 30, 2018, the Bossier Levee District levied a tax of 4.30 mills. 
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Bossier Levee District 

Notes to Financial Statements 

June 30, 2018 

H. Capital Assets-

Capital assets, which include property, plant, and equipment, are reported in the governmental 

activities column in the government-wide financial statements. Capital assets are capitalized at 

historical cost or estimated cost if historical cost is not available. Donated assets are recorded as 

capital assets at their estimated fair market value at the date of donation. The District maintains a 

threshold level of $1,000 or more for capitalizing capital assets. 

The cost of normal maintenance and repairs that do not add to the value of that asset or materially 

extend the life of that asset are not capitalized. 

Depreciation of all exhaustible capital assets is recorded as an expense in the Statement of Activities, 

with accumulated depreciation reflected in the Statement of Net Assets. Depreciation is provided 

over the assets' estimated useful lives using the straight-line method of depreciation. 

The range of useful lives by type of asset is as follows: 

Building & Building Improvements 40 years 

Equipment 5-7 years 

Vehicles 5-7 years 

Furniture & Fixtures 5-7 years 

I. Compensated Absences-

District employees, both classified and unclassified, earn annual and sick leave at various rates 

depending on the number of years in service. The amount of annual and sick leave that may be 

accumulated by each employee is unlimited. Upon termination, an employee is compensated for up 

to 300 hours of unused annual leave at the employee's hourly rate of pay at the time of termination. 

J. Estimates-

The preparation of financial statements in conformity with generally accepted accounting principles 

requires management to make estimates and assumptions that affect the reported amounts of assets 

and liabilities and disclosures of the contingent assets and liabilities at the date of the financial 

statements and the reported amounts of revenues and expenses during the reporting period. Actual 

results could differ from those estimates. 

20 



state of Louisiana 

Bossier Levee District 

Notes to Financial Statements 

June 30, 2018 

2. Stewardship, Compliance, and Accountability 

By its nature as a component unit of the State of Louisiana, the District is subject to various state 

laws and regulations. An analysis of the District's compliance with significant laws and regulations 

and demonstration of its stewardship over District resources follows. 

A. Fund Accounting Requirements-

The District complies with all state laws and regulations requiring the use of separate funds. 

The District has no legally required separate funds. 

B. Deposits and Investments Laws and Regulations-

In accordance with state law, all uninsured deposits of the District in financial institutions 

must be secured with acceptable collateral valued at the lower of market or par. Acceptable 

collateral includes certain U. S. Government or Government Agency securities, certain State 

of Louisiana or political subdivision debt obligations, or surety bonds. As required by 12 

U.S.D.A., Section 1823€, all financial institutions pledging collateral to the District must have 

a written collateral agreement approved by the board of directors or loan committee. As 

reflected in Note 3, A, all deposits were gully insured or collateralized. Investments are limited 

by R.S. 33:2955 and the District's investment policy. 

3. Cash & Investments 

A. At June 30, 2018, the District had cash and cash equivalents (book balances) totaling 

$100,803 as follows-

Interest-bearing demand deposits SlOO.803 

These deposits are stated at cost, which approximates marker. Under state law, these deposits 
(or the resulting bank balances) must be secured by federal deposit insurance or the pledge of 

securities owned by the fiscal agent bank. The market value of the pledged securities plus the 

federal deposit insurance must at all times equal the amount on deposit with the fiscal agent. 

These securities are held in the name of the pledging fiscal agent bank in a holding or custodial 

bank that is mutual acceptable to both parties. 

At June 30, 2018, the District has $171,182 in deposits (collected bank balances). These deposits 

are secured from risk by $250,000 of federal deposit insurance. 
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Bossier Levee District 

Notes to Financial Statements 

June 30, 2018 

The following is a breakdown by banking institutions and amount of the balances shown above: 

Banking Institution 

Citizens National Bank 

Amount 

S171.182 

B. Investments - Fair Value Measurement 

GASB Statement No. 12, Fair Value Measurement and Application, requires disclosures to be 

made about fair value measurements, the level of fair value hierarchy, and valuation techniques. 

The fair value hierarchy categorizes the inputs to valuation techniques used to measure fair value 

into three levels. 

a. Level 1 inputs - the valuation is based on quoted market prices for identical assets or 

liabilities traded in active markets; 

b. Level 2 inputs - the valuation is based on quoted market prices for similar instruments traded 

in active markets, quoted prices for identical or similar instruments in 

markets that are not active, and inputs other than quoted prices that are 

observable for the asset or liability. 

c. Level 3 inputs - the valuation is determined by using the best information available under the 

circumstances, might include the government's own data, but it should 
adjust those data if (a) reasonably available information indicates that other 
market participants would use different data or (b) there is something 

particular to the government that is not available to other market 

participants. 

Fair values of assets measured on a recurring basis at June 30, 2018 are as follows: 

U.S Government Obligations 

Money Market/Insured Savings 

Total 

Fair Value 

Quoted Prices in 

Active Markets for 

Identical Assets 

Level 1 

$ 12,094,290 $ 

$ 12,094,290 $ 

Other 

Observable 

Inputs Level 2 

$ 12,094,290 $ 

Significant 

Unobservable 

Inputs Level 3 

$ 12,094,290 $ 

Fair values for the District's investments categorized in Level 1 have been obtained using quoted prices 

from active markets in which these securities are traded. Fair values for investments categorized in Level 

2 have been provided by the District's investment advisors, or other sources and are based on other 

observable inputs. The District has no investments categorized in Level 3. 
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Bossier Levee District 

Notes to Financial Statements 

June 30, 2018 

4. Accounts Receivable: 

The following is a summary of accounts receivable at June 30, 2018: 

Class of Receivable Amount 

Miscellaneous $ 59,261 

Interest 31,732 

Intergovernmental - Long Term ^ 

Total S90.993 

5. Capital Assets: 

A summary of the Bossier Levee District's capital assets at June 30, 2018, follows: 

Capital assets not being depreciated: 

Land 

Balance 

$ 364,619 $ 

Balance 

June 30, 2017 Additions Retirements June 30, 2018 

$ 364,619 

Capital assets being depreciated: 

Building and building improvements 

Machinery and equipment 

Total capital assets being depreciated 

1,302,970 

2,496,240 

3,799,210 

273,869 

273,869 

1,302,970 

2,770,109 

4,073,079 

Less accumulated depreciation 

Building 

Machinery and equipment 

Total accumulated depreciation 

{718,603) 

(1,592,756) 

(2,311,359) 

{29,010) 

(172,585) 

(201,595) 

(747,613) 

(1,765,341) 

(2,512,954) 

Capital assets, net $ 1,852,470 $ 72,274 $ 1,924,744 

Depreciation expense for the year ended June 30, 2018 was $201,595. 
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June 30, 2018 

6. Current Liabilities: 

The following is a summary of current liabilities at June 30, 2018: 

Class of Payable Amount 

Accounts Payable $ 20,878 

Accrued Payroll Liabilities 48,234 

Deferred Revenue 

Total S 69.112 

7. Compensated Absences: 

At June 30, 2018, employees of the Bossier Levee District had accumulated $73,709 in annual 

leave benefits which were computed in accordance with GASB Codification Section C 60. The 

following is a summary of the changes in accumulated annual leave benefits for the year ended 

June 30, 2018. 

Compensated Absences Payable, 

Beginning of Year $ 74,829 

Additions 42,625 

Deletions (43,745) 

End of Year S 73.709 

8. Retirement System: 

All employees of the Bossier Levee District are covered by the Social Security System. Employees 

contribute 6.2% which took effect January 2013 of their total salary to the System, while 6.2% is 

contributed by the Bossier Levee District. For the year ended June 30, 2018, total contributions 

to the System were $114,440 which the Bossier Levee District contributed $57,220 and employees 

contributed $57,220. Total payroll for the year ended June 30, 2018 was $819,521. Any future 

deficits in this System will be financed by the United States Government. The Bossier Levee 

District has no further liability to the System for the year ended June 30, 2018. The District does 

not provide any post-retirement benefits; therefore GASB 68 does not apply. 

9. Lease Obligations: 

The Bossier Levee District was not obligated under any capital or operating lease commitments 

at June 30, 2018. 

10. Risk Management: 

The Bossier Levee District is exposed to various risks of loss related to torts; theft of, damage to, 
and destruction of assets; error and omissions; injuries to employees; and natural disasters. The 

Bossier Levee District maintains commercial insurance coverage covering each of those risks of 

loss. Management believes such coverage is sufficient to preclude any significant uninsured losses 

to the Bossier Levee District. 
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June 30, 2018 

11. Contingencies: 

The Bossier Levee District is involved in several lawsuits as of the close of business on June 30, 

2018. Although the outcome of these lawsuits in not determinable at this stage of the 

proceedings, the potential losses not covered by applicable insurance are not considered to be 

significant in relation to the Bossier Levee District's overall financial condition. 

12. Post-Emplovment Benefits other than Pensions: 

The District does not provide any post-retirement benefits; therefore GASB No. 75 does not 

apply. 

13. Subsequent Events: 

Management has evaluated events through August 31, 2018, the date which the financial 

statements were available for issue. There were no items to be reported as subsequent events. 
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State of Louisiana 

Bossier Levee District 

Statement of Revenues, Expenditures and Changes in Fund Balance 

of the Governmental Fund-Budget (GAAP Basis) and Actual 

Sale of Assets 

Excess (Deficiency) of Revenue and 

Other Sourcees over Expenditrues and 

Other Uses 

Fund Balance - Beginning of Year 

Fund Balance - End of Year 

(133,403) 

11,676,524 

540,450 

11,676,524 

For the Year Ended June 30, 2018 

Favorable 

Budget Actual (Unfavorable) 

REVENUES: 

Taxes $ 2,771,475 $ 2,771,475 $ -

Intergovernmental-

State Revenue Sharing 200,246 200,245 (1) 

Investment Earnings (Loss) 172,916 (15,216) (188,132) 

Mineral Royalties and Leases 277,217 276,806 (411) 

Miscellaneous 33,993 35,292 1,299 

Total Revenues 3,455,847 3,268,602 (187,245) 

EXPENDITURES: 

Current-

General Government-

Personnel Services 1,140,500 1,131,732 8,768 

Travel 12,300 12,381 (81) 

Operating Services 880,050 1,090,287 (210,237) 

Operating Supplies 86,600 196,980 (110,380) 

Professional Services 103,800 22,903 80,897 

Acquisition & Major Repairs 301,200 273,869 27,331 

Special Projects 1,064,800 - 1,064,800 

Total Expenditures 3,589,250 2,728,152 861,098 

Excess (Deficiency) of Revenue 

over Expenditures (133,403) 540,450 673,853 

OTHER FINANCING SOURCES (USES) 

673,853 

Exhibit G 

Page 26 

$ 11,543,121 $ 12,216,974 $ 673,853 

The acconpanying notes are an integral part of this statement. 
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Bossier Levee District Page 27 

Schedule of Per Diem Paid to Board Members 

For the Year Ended June 30, 2018 

Commissioners Amount 

Tydes Alley, Jr. s 1,125 

Carl Bantle 225 
Timothy Larkin 12,000 
Mike Montgomery 375 

John Michael Moore 1,200 
Suma Stelly 1,200 
Lindell Webb 1,275 

Total s 17,400 

The schedule of compensation paid to board members was prepared in compliance with Flouse 

Concurrent Resolution No. 54 of the 1979 Session of the Louisiana Legislature. Per Diem payments 

are authorized by Louisiana Revised Statute 38:308 and are included in the personnel services 

expenses. Board members are paid $75 per day up to a maximum] of 36 days per year for board 

meetings and/or official business. The board president may receive compensation not to exceed 

$1,000 per month in lieu of per diem. 



state of Louisiana 
Bossier Levee District 

State Revenue Sharing 
June 30, 2018 

Exhibit I 

Page 28 

Description of Funding Amount 

State Revenue Sharing $ 200,246 



state of Louisiana 
Bossier Levee District 
June 30, 2018 

Exhibit J 
Page 29 

Note: This schedule is required for all local auditees, including quasi-public entities. 

Schedule of Compensotion, Benefits and Other Payments to Agency Head or Chief Executive 

Officer 

Year Ended: June 30, 2018 

Agency Head: Timothy Larkin, President-Commissioner 

Purpose Amount 

Salary $ 12,000 

Benefits-insurance 

Benefits-retirement 

Benefits (other—list here) 

Car allowance 

Reimbursements (meals) 123 

Travel (mileage, parking, tolls, taxi, etc) 452 

Registration fees 495 

Conference travel (air fare) 

Housing / Hotel 606 

FY TOTAL: S 13,676 

Audit\ACT706BenComAgyHd.xls 



Broussard & Company 
Certified Public Accountants 

SCHEDULE K 

INDEPENDENT AUDITORS' REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING 

AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL 

STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 

Board of Commissioners 
Bossier Levee District 
Bossier City, Louisiana 

We have audited, in accordance with the auditing standards generally accepted in the United States of America and the 
standards applicable to financial audits contained in Government Auditing Standards issued by the Comptroller General 
of the United States, the financial statements of the governmental activities and the major fund of Bossier Levee 
District {the District), as of and for the year ended June 30, 2018, and the related notes to the financial statements, 
which collectively comprise the District's basic financial statements, and have issued our report thereon dated August 
31,2018. 

Internal Control Over Financial Reporting 

In planning and performing our audit of the financial statements, we considered the District's intemal control over 
financial reporting (intemal control) to determine the audit procedures that are appropriate in the circumstances for the 
purpose of expressing oiu opinions on the fmancial statements, but not for the purpose of expressing an opinion on the 
effectiveness of the District's intemal control. Accordingly, we do not express an opinion on the effectiveness of the 
District's intemal control. 

A deficiency in internal control exists when the design or operation of a control does not allow management or 
employees, in the normal course of performing their assigned functions, to prevent, or detect and correct, misstatements 
on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in intemal control, such that 
there is a reasonable possibility that a material misstatement of the entity's financial statements will not be prevented, 
or detected and corrected on a timely basis. A significant deficiency is a deficiency, or a combination of deficiencies, in 
intemal control that is less severe than a material weakness, yet important enough to merit attention by those charged 
with govemance. 

Our consideration of intemal control was for the limited purpose described in the first paragraph of this section and was 
not designed to identify all deficiencies in intemal control that might be material weaknesses or, significant 
deficiencies. Given these limitations, during our audit we did not identify any deficiencies in internal control that we 
consider to be material weaknesses. However, material weaknesses may exist that have not been identified. 

Compliance and Other Matters 

As part of obtaining reasonable assurance about whether the District's financial statements are free from material 
misstatement, we performed tests of its compliance with certain provisions of laws, regulations, contracts, and grant 
agreements, noncompliance with which could have a direct and material effect on the determination of financial 
statement amoimts. However, providing an opinion on compliance with those provisions was not an objective of our 
audit, and accordingly, we do not express such an opinion. The results of our tests disclosed no instances of 
noncompliance or other matters that are required to be reported under Government Auditing Standards. 

Purpose of this Report 

The purpose of this report is solely to describe the scope of our testing of intemal control and compliance and the 
results of that testing, and not to provide an opinion on the effectiveness of the entity's intemal control or on 
compliance. This report is an integral part of an audit performed in accordance with Government Auditing Standards in 
considering the entity's intemal control and compliance. Accordingly, this communication is not suitable for any other 
purpose. 

Lake Charles, Louisiana 
August 31, 2018 

One Lakeside Plaza, 127 West Broad Street, Suite 800, Lake Charles, LA 70601 
(g-



SCHEDULE L 

BOSSIER LEVEE DISTRICT 
SCHEDULE OE EINDINGS AND QUESTIONED COSTS 

EOR THE YEAR ENDED JUNE 30, 2018 

A. SUMMARY OE AUIDTOR'S RESULTS 

Financial Statements: 
Type of auditor's report issued: unmodified 

Intemal control over financial reporting: 
• Material weakness identified? yes X no 

• Significant deficiencies identified that are 
not material weaknesses yes X no 

• Noncompliance material to financial 
statements noted? yes X no 
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ANNUAL FISCAL REPORT (AFR) 
FOR 2018 

AGENCY: 20-14-04-BossierLevee District 

PREPARED BY: Michael DeFalco 

PHONE NUMBER: 337-439-6600 

EMAIL ADDRESS: Mike.defalco@bc-cpa.com 

SUBMITTAL DATE: 08/28/2018 03:27 PM 

STATEMENT OF NET POSITION 

ASSETS 

CURRENT ASSETS: 

CASH AND CASH EQUIVALENTS 100,803.18 

RESTRICTED CASH AND CASH EQUIVALENTS 0.00 

INVESTMENTS 12,094,290.60 

RESTRICTED INVESTMENTS 0.00 

DERIVATIVE INSTRUMENTS 0.00 

RECEIVABLES (NET) 90,993.21 

PLEDGES RECEIVABLE (NET) 0.00 

LEASES RECEIVABLE (NET) 0.00 

AMOUNTS DUE FROM PRIMARY GOVERNMENT 0.00 

DUE FROM FEDERAL GOVERNMENT 0.00 

INVENTORIES 0.00 

PREPAYMENTS 0.00 

NOTES RECEIVABLE 0.00 

OTHER CURRENT ASSETS 0.00 

TOTAL CURRENT ASSETS S12,286,086.99 

NONCURRENT ASSETS: 

RESTRICTED ASSETS: 

CASH 0.00 

INVESTMENTS 0.00 

RECEIVABLES (NET) 0.00 

NOTES RECEIVABLE 0.00 

OTHER 0.00 

INVESTMENTS 0.00 

RECEIVABLES (NET) 0.00 

NOTES RECEIVABLE 0.00 

PLEDGES RECEIVABLE (NET) 0.00 

LEASES RECEIVABLE (NET) 0.00 

CAPITAL ASSETS (NET OF DEPRECIATION & AMORTIZATION) 

LAND 364,618.90 

BUILDINGS AND IMPROVEMENTS 555,357.34 

MACHINERY AND EQUIPMENT 1,004,767.57 

INFRASTRUCTURE 0.00 

INTANGIBLE ASSETS 0.00 

CONSTRUCTION IN PROGRESS 0.00 

OTHER NONCURRENT ASSETS 0.00 

TOTAL NONCURRENT ASSETS SI,924,743.81 

DEFERRED OUTFLOWS OF RESOURCES 

ACCUMULATED DECREASE IN FAIR VALUE OF HEDGING DERIVATIVES 

DEFERRED AMOUNTS ON DEBT REFUNDING 

ADJUSTMENT OF CAPITAL LEASE OBLIGATIONS 

GRANTS PAID PRIOR TO MEETING TIME REQUIREMENTS 

INTRA-ENTITY TRANSFER OF FUTURE REVENUES (TRANSFEREE) 

LOSSES FROM SALE-LEASEBACK TRANSACTIONS 

DIRECT LOAN ORIGINATION COSTS FOR MORTGAGE LOANS HELD FOR SALE 

FEES PAID TO PERMANENT INVESTORS PRIOR TO SALE OF MORTGAGE LOANS 

OPEB-RELATED DEFERRED OUTFLOWS OF RESOURCES 

PENSION-RELATED DEFERRED OUTFLOWS OF RESOURCES 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 



ANNUAL FISCAL REPORT (AFR) 
FOR 2018 

AGENCY: 20-14-04-BossierLevee District 

PREPARED BY: Michael DeFalco 

PHONE NUMBER: 337-439-6600 

EMAIL ADDRESS: Mike.defalco@bc-cpa.com 

SUBMITTAL DATE: 08/28/2018 03:27 PM 

TOTAL DEFERRED OUTFLOWS OF RESOURCES $0.00 

TOTAL ASSETS AND DEFERRED OUTFLOWS OF RESOURCES $14,210,830.80 

LIABILITIES 

CURRENT LIABILITIES: 

ACCOUNTS PAYABLE AND ACCRUALS 69,111.32 

ACCRUED INTEREST 0.00 

DERIVATIVE INSTRUMENTS 0.00 

AMOUNTS DUE TO PRIMARY GOVERNMENT 0.00 

DUE TO FEDERAL GOVERNMENT 0.00 

AMOUNTS HELD IN CUSTODY FOR OTHERS 0.00 

UNEARNED REVENUES 0.00 

OTHER CURRENT LIABILITIES 0.00 

CURRENT PORTION OF LONG TERM LIABILITIES: 

CONTRACTS PAYABLE 0.00 

COMPENSATED ABSENCES PAYABLE 0.00 

CAPITAL LEASE OBLIGATIONS 0.00 

ESTIMATED LIABILITY FOR CLAIMS 0.00 

NOTES PAYABLE 0.00 

BONDS PAYABLE 0.00 

POLLUTION REMEDIATION OBLIGATIONS 0.00 

OTHER LONG-TERM LIABILITIES 0.00 

TOTAL CURRENT LIABILITIES $69,111.32 

NONCURRENT PORTION OF LONG-TERM LIABILITIES: 

CONTRACTS PAYABLE 0.00 

COMPENSATED ABSENCES PAYABLE 73,079.33 

CAPITAL LEASE OBLIGATIONS 0.00 

ESTIMATED LIABILITY FOR CLAIMS 0.00 

NOTES PAYABLE 0.00 

BONDS PAYABLE 0.00 

TOTAL OPEB LIABILITY 0.00 

NET PENSION LIABILITY 0.00 

POLLUTION REMEDIATION OBLIGATIONS 0.00 

OTHER LONG-TERM LIABILITIES 0.00 

UNEARNED REVENUE 0.00 
TOTAL LONG TERM LIABILITIES $73,079.33 

TOTAL LIABILITIES $142,190.65 

DEFERRED INFLOWS OF RESOURCES 

ACCUMULATED INCREASE IN FAIR VALUE OF HEDGING DERIVATIVES 0.00 

DEFERRED AMOUNTS ON DEBT REFUNDING 0.00 

ADJUSTMENT OF CAPITAL LEASE OBLIGATIONS 0.00 

GRANTS RECEIVED PRIOR TO MEETING TIME REQUIREMENTS 0.00 

SALES/INTRA-ENTITY TRANSFER OF FUTURE REVENUES (TRANSFEROR) 0.00 

GAINS FROM SALE-LEASEBACK TRANSACTIONS 0.00 

SPLIT INTEREST AGREEMENTS 0.00 

POINTS RECEIVED ON LOAN ORIGINATION 0.00 

LOAN ORIGINATION FEES RECEIVED FOR MORTGAGE LOANS HELD FOR SALE 0.00 

OPEB-RELATED DEFERRED INFLOWS OF RESOURCES 0.00 

PENSION-RELATED DEFERRED INFLOWS OF RESOURCES 0.00 

TOTAL DEFERRED INFLOWS OF RESOURCES $0.00 



ANNUAL FISCAL REPORT (AFR) 
FOR 2018 

AGENCY: 20-14-04-BossierLevee District 

PREPARED BY: Michael DeFalco 

PHONE NUMBER: 337-439-6600 

EMAIL ADDRESS: Mike.defalco@bc-cpa.com 

SUBMITTAL DATE: 08/28/2018 03:27 PM 

NET POSITION: 

NET INVESTMENT IN CAPITAL ASSETS 1,924,743.81 

RESTRICTED FOR; 

CAPITAL PROJECTS 0.00 

DEBT SERVICE 0.00 

NONEXPENDABLE 0.00 

EXPENDABLE 0.00 

OTHER PURPOSES 0.00 

UNRESTRICTED S12,143,896.34 

TOTAL NET POSITION S14,068,640.15 



ANNUAL FISCAL REPORT (AFR) 
FOR 2018 

AGENCY: 20-14-04-BossierLevee District 

PREPARED BY: Michael DeFalco 

PHONE NUMBER: 337-439-6600 

EMAIL ADDRESS: Mike.defalco@bc-cpa.com 

SUBMITTAL DATE: 08/28/2018 03:27 PM 

STATEMENT OF ACTIVITIES 

PROGRAM REVENUES 

EXPENSES CHARGES FOR SERVICES 

2,659,657.62 0.00 

OPERATING GRANTS 
AND CONTRIBUTIONS 

0.00 

CAPITAL GRANTS 
AND CONTRIBUTIONS NET (EXPENSE) REVENUE 

0.00 $(2,659,657.62) 

GENERAL REVENUES 

PAYMENTS FROM PRIMARY GOVERNMENT 

OTHER 

ADDITIONS TO PERMANENT ENDOWMENTS 

CHANGE IN NET POSITION 

NET POSITION - BEGINNING 

NET POSITION - RESTATEMENT 

NET POSITION - ENDING 

0.00 

3,268,603.52 

0.00 

$608,945.90 

$13,459,694.25 

0.00 

$14,068,640.15 



ANNUAL FISCAL REPORT (AFR) 
FOR 2018 

AGENCY: 20-14-04-BossierLevee District 

PREPARED BY: Michael DeFalco 

PHONE NUMBER: 337-439-6600 

EMAIL ADDRESS: Mike.defalco@bc-cpa.com 

SUBMITTAL DATE: 08/28/2018 03:27 PM 

DUES AND TRANSFERS 

Account Type 
Amounts due from Primary 
Government Intercompany (Fund) Amount 

Total SO.OO 

Account Type 
Amounts due to Primary 
Government Intercompany (Fund) Amount 

Total SO.OO 



ANNUAL FISCAL REPORT (AFR) 
FOR 2018 

AGENCY: 20-14-04-BossierLevee District 

PREPARED BY: Michael DeFalco 

PHONE NUMBER: 337-439-6600 

EMAIL ADDRESS: Mike.defalco@bc-cpa.com 

SUBMITTAL DATE: 08/28/2018 03:27 PM 

SCHEDXILE OF BONDS PAYABLE 

Series Issne 
Original Principal 

Date of Issue Issue Amount Outstanding PFY Issue (Redeemed) 
Principal 

Outstanding CFY 
Interest 

Outstanding CFY 

0.00 

Totals 

0.00 

so.oo 

0.00 

$0.00 

$0.00 

so.oo 

0.00 

so.oo 

Series - Unamortized Premiums: 

Series Issue Date of Issue 
Principal 
Outstanding PFY Issue (Redeemed) 

Principal 
Outstanding CFY 

Totals 

0.00 

so.oo 

0.00 

so.oo 

$0.00 

so.oo 

Series - Unamortized Discounts: 

Series Issne Date of Issue 
Principal 
Outstanding PFY Issue (Redeemed) 

Principal 
Outstanding CFY 

Totals 

0.00 

so.oo 

0.00 

so.oo 

$0.00 

so.oo 



ANNUAL FISCAL REPORT (AFR) 
FOR 2018 

AGENCY: 20-14-04-BossierLevee District 

PREPARED BY: Michael DeFalco 

PHONE NUMBER: 337-439-6600 

EMAIL ADDRESS: Mike.defalco@bc-cpa.com 

SUBMITTAL DATE: 08/28/2018 03:27 PM 

SCHEDULE OF BONDS PAYABLE AMORTIZATION 

Fiscal Year Ending: Principal Interest 

2019 0.00 0.00 

2020 0.00 0.00 

2021 0.00 0.00 

2022 0.00 0.00 

2023 0.00 0.00 

2024 0.00 0.00 

2025 0.00 0.00 

2026 0.00 0.00 

2027 0.00 0.00 

2028 0.00 0.00 

2029 0.00 0.00 

2030 0.00 0.00 

2031 0.00 0.00 

2032 0.00 0.00 

2033 0.00 0.00 

2034 0.00 0.00 

2035 0.00 0.00 

2036 0.00 0.00 

2037 0.00 0.00 

2038 0.00 0.00 

2039 0.00 0.00 

2040 0.00 0.00 

2041 0.00 0.00 

2042 0.00 0.00 

2043 0.00 0.00 

2044 0.00 0.00 

2045 0.00 0.00 

2046 0.00 0.00 

2047 0.00 0.00 

2048 0.00 0.00 

2049 0.00 0.00 

2050 0.00 0.00 

2051 0.00 0.00 

2052 0.00 0.00 

2053 0.00 0.00 

Premiums and Discounts $0.00 

Total $0.00 $0.00 



ANNUAL FISCAL REPORT (AFR) 
FOR 2018 

AGENCY: 20-14-04-BossierLevee District 

PREPARED BY: Michael DeFalco 

PHONE NUMBER: 337-439-6600 

EMAIL ADDRESS: Mike.defalco@bc-cpa.com 

SUBMITTAL DATE: 08/28/2018 03:27 PM 

Other Postemployment Benefits (OPEB) 

If your agency has active or retired employees who are members of the OGB Health Plan, please provide the following 
information: 

Benefit payments made subsequent to the measurement date of die OGB Actuarial Valuation Report until the 
employer's fiscal year end. (Benefit payments are defined as the employer payments for retirees' health and life Q QQ 
insurance premiums). For agencies wM a 6/30 year end this covers the current fiscal year. For calendar year end 
agencies, it covers the period 6/30 to 12/31 for ^e current year being reported. 

For calendar year-end agencies only: Benefit payments or employer payments for health and life insurance premiums ^ 
made for die next year's v^uation reporting period (7/1/17 - 6/30/18). 
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FUND BALANCE/NET POSITION RESTATEMENT 

Acconnt Name/DescriptioD Restatement 
Amount 

Total so.oo 
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SUBMISSION 

Before submitting, ensure that all data (statements, notes, schedules) have been entered for the agency. 

Once submitted no changes can be made to any of the agency data for the specified year. 

By clicking 'Submit' below you certify that the financial statements herewith given present fairly the financial position and the results of operations for the year ended in 
accordance with policies and practices estabhshed by the Division of Administration or in accordance with Generally Accepted Accounting Principles as prescribed by the 

Governmental Accounting Standards Board. 

Reminder: You must send Louisiana Legislative Auditors an electronic copy of the AFR report in a pdf, tiff, or some other electronic format to the following e-mail address: 
LLAFileroom@lla.la.gov-


