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In performing an audit in accordance with generally accepted auditing standards and Government Auditing Standards,
we:

e Exercise professional judgment and maintain professional skepticism throughout the audit.

* |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, and design and perform audit procedures responsive to those risks. Such procedures include
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the Foundation's internal control. Accordingly, no such opinion is expressed.

e Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made by management, as well as evaluate the overall presentation of the financial statements.

¢ Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise
substantial doubt about the Foundation’s ability to continue as a going concern for a reasonable period of
time.

We are required to communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit, significant audit findings, and certain internal control related matters that we identified
during the audit.

Supplementary Information

Our audit was conducted for the purpose of forming an opinion on the financial statements as a whole. The
supplementary information is presented for purposes of additional analysis and is not a required part of the financial
statements. Such information is the responsibility of management and was derived from and relates directly to the
underlying accounting and other records used to prepare the financial statements. The information has been
subjected to the auditing procedures applied in the audit of the financial statements and certain additional
procedures, including comparing and reconciling such information directly to the underlying accounting and other
records used to prepare the financial statements or to the financial statements themselves, and other additional
procedures in accordance with auditing standards generally accepted in the United States of America. In our opinion,
the information is fairly stated in all material respects in relation to the financial statements as a whole.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated February 6, 2026, on our
consideration of the Foundation's internal control over financial reporting and on our tests of its compliance with
certain provisions of laws, regulations, contracts, and grant agreements and other matters. The purpose of that
report is solely to describe the scope of our testing of internal control over financial reporting and compliance and
the results of that testing, and not to provide an opinion on the effectiveness of the Foundation’s internal control
over financial reporting or on compliance. That report is an integral part of an audit performed in accordance with
Government Auditing Standards in considering the Foundation’s internal control over financial reporting and
compliance.

Rustimen Lathacze. 220

Metairie, Louisiana
February 6, 2026



September 30,

Fore!Kids Foundation, Inc.
d/b/a Zurich Classic of New Orleans
Statements of Financial Position

2025

2024

Assets
Current assets
Cash and cash equivalents

$ 7,400,821

S 6,031,820

Investments 9,856,796 8,125,993
Accounts receivable 257,236 1,372,955
Total current assets 17,514,853 15,530,768

Total assets

$ 17,514,853

S 15,530,768

Liabilities and Net Assets
Liabilities

Accounts payable S 381,601 S 573,442
Accrued expenses 152,174 -
Donations payable 1,983,951 2,093,982
Deferred revenue 2,855,480 2,748,000
Total liabilities 5,373,206 5,415,424
Net assets
Without donor restrictions 12,141,647 10,115,344
Total liabilities and net assets $ 17,514,853 S 15,530,768

The accompanying notes are an integral part of these financial statements.
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Fore!Kids Foundation, Inc.

d/b/a Zurich Classic of New Orleans
Statement of Activities

For the year ended September 30, 2025

Without
Donor
Restrictions

With Donor
Restrictions

Total

Revenue and Support

Tournament S 17,913,569 S - $ 17,913,569
Cooperative endeavor agreements 861,623 - 861,623
Contributions of cash and other financial assets 679,066 - 679,066
Contributions of non-financial assets 391,341 - 391,341
Membership dues 135,399 - 135,399
Other 51,753 - 51,753
Total revenue and support 20,032,751 - 20,032,751
Expenses
Tournament 15,466,810 - 15,466,810
Donations 3,233,432 - 3,233,432
General and administrative 628,846 - 628,846
Total expenses 19,329,088 - 19,329,088
Change in net assets before other revenues 703,663 - 703,663
Other Revenues {(Expenses)
Employee retention credit 71,415 - 71,415
Dividends and interest income 439,888 - 439,888
Realized gains on investments 298,991 - 298,991
Unrealized gains on investments 512,346 - 512,346
Total other revenues 1,322,640 - 1,322,640
Change in net assets 2,026,303 - 2,026,303
Net assets at beginning of year 10,115,344 - 10,115,344
Net assets at end of year $ 12,141,647 $ - $ 12,141,647

The accompanying notes are an integral part of this financial statement.
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Fore!Kids Foundation, Inc.
d/b/a Zurich Classic of New Orleans
Statement of Activities

Without
Donor With Donor
For the year ended September 30, 2024 Restrictions Restrictions Total
Revenue and Support
Tournament S 16,785,802 S - S 16,785,802
Cooperative endeavor agreements 711,623 - 711,623
Contributions of cash and other financial assets 514,660 - 514,660
Contributions of non-financial assets 334,835 - 334,835
Membership dues 126,891 - 126,891
Other 53,900 - 53,300
Total revenue and support 18,527,711 - 18,527,711
Expenses
Tournament 14,173,308 - 14,173,308
Donations 2,955,271 - 2,955,271
General and administrative 616,061 - 616,061
Total expenses 17,744,640 - 17,744,640
Change in net assets before other revenues 783,071 - 783,071
Other Revenues {(Expenses)
Dividends and interest income 273,839 - 273,839
Realized gains on investments 395,482 - 395,482
Unrealized gains on investments 948,553 - 948,553
Total other revenues 1,617,874 - 1,617,874
Change in net assets 2,400,945 - 2,400,945
Net assets at beginning of year 7,714,399 - 7,714,399
Net assets at end of year $ 10,115,344 $ - $ 10,115,344

The accompanying notes are an integral part of this financial statement.
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Fore!Kids Foundation, Inc.
d/b/a Zurich Classic of New Orleans
Statement of Functional Expenses

Supporting
Program Services Services
General and
For the year ended September 30, 2025 Tournament Donations Administration Total
Purse S 9,200,000 S - S - S 9,200,000
Tournament buildout and equipment 4,513,201 - - 4,513,201
PGA fee 316,246 - - 316,246
Grants - 3,233,432 - 3,233,432
Salaries and benefits 998,827 - 342,738 1,341,565
Other tournament expenses 346,108 - - 346,108
Insurance 81,701 - 36,782 118,483
Rent - - 80,001 80,001
Membership - - 88,848 88,848
Office expense - - 79,977 79,977
Bad debt - - 500 500
Travel 10,727 - - 10,727
Total expenses $ 15,466,810 $ 3,233,432 S 628,846 $ 19,329,088

The accompanying notes are an integral part of this financial statement.
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Fore!Kids Foundation, Inc.
d/b/a Zurich Classic of New Orleans
Statement of Functional Expenses

Supporting
Program Services Services
General and
For the year ended September 30, 2024 Tournament Donations Administration Total
Purse S 8,900,000 $ - S - S 8,900,000
Tournament buildout and equipment 4,074,086 - - 4,074,086
Grants - 2,955,271 - 2,855,271
Salaries and benefits 844,178 - 351,461 1,195,639
Other tournament expenses 263,634 - - 263,634
Insurance 79,414 - 35,075 114,489
Rent - - 80,001 80,001
Membership - - 74,342 74,342
Office expense - - 75,182 75,182
Travel 11,996 - - 11,996
Total expenses $ 14,173,308 $ 2,955,271 $ 616,061 S 17,744,640

The accompanying notes are an integral part of this financial statement.
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Fore!Kids Foundation, Inc.

d/b/a Zurich Classic of New Orleans

Statements of Cash Flows

For the years ended September 30, 2025 2024
Operating Activities
Changes in net assets S 2,026,303 S 2,400,945
Adjustments to reconcile changes in net assets
to net cash provided by (used in) operating activities:
Unrealized losses (gains) on investments (512,346) (948,553)
Realized gains on investments (298,991) (395,482)
Changes in operating assets and liabilities:
Accounts receivable 1,115,719 (173,401)
Accounts payable (191,841) 383,136
Accrued expenses 152,174 (223,242)
Donations payable (110,031) 283,010
Deferred revenue 107,480 141,255
Net cash provided by operating activities 2,288,467 1,467,668
Investing Activities
Purchases of investments (1,716,456) (2,462,516)
Sales of investments 796,990 1,007,435
Net cash used in investing activities (919,466) (1,455,081)
Net change in cash and cash equivalents 1,369,001 12,587
Cash and cash equivalents at beginning of year 6,031,820 6,019,233
Cash and cash equivalents at end of year S 7,400,821 S 6,031,820

The accompanying notes are an integral part of these financial statements.
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Fore!Kids Foundation, Inc.
d/b/a Zurich Classic of New Orleans
Schedule of Compensation, Benefits and Other Payments to Agency Head
For the year ended September 30, 2025

Agency Head Name: Steve Worthy, CEO

Purpose Amount

Salary S -
Benefits-health insurance -
Benefits-retirement -
Deferred compensation -
Workers comp -
Benefits-life insurance -
Benefits-long term disability -
Benefits-Fica & Medicare -
Car allowance -
Vehicle provided by government -
Cell phone -
Dues -
Vehicle rental -
Per diem -
Reimbursements -
Travel -
Registration fees -
Conference travel -
Unvouchered expenses -
Meetings & conventions -
Other -

Total S -

There were no public funds used to compensate the agency head during the year ended
September 30, 2025.

See independent auditors' report.
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Fore!Kids Foundation, Inc.
d/b/a Zurich Classic of New Orleans
Schedule of Charitable Giving

For the year ended September 30, 2025

Pass-through Contributions
Zurich's Contribution

St. Michael's S 100,000
Blessing in a Backpack 46,000
Xavier Arts and Performance 3,000
First Tee Greater New Orleans 25,000
Ellis Marsalis Center for Music 50,000
Total Zurich's Contributions 224,000
PGA Tour's Contribution
First Tee of Baton Rouge 25,000
First Tee of Greater New Orleans 25,000
Total PGA Tour's Contributions 50,000
Calandro's Contribution
The Emerge Center 15,000
St. Lillian Academy 15,000
Total Calandro's Contributions 30,000
Chitimacha LA Open to University of New Orleans Golf Team 1,000
VOA Golf Tournament 83,550
Total Pass-Through Contributions 388,550

Fore!Kids Foundation, inc. Donations

Louisiana Hospitality Foundation - ZCNO 805,000
Manning Family Children's 265,000
Manning Family Children's Walker's Imaginarium 62,500
Café Reconcile - ZCNO 40,723
Bayou District Foundation 25,609
Mackel Scramble Scholarship - Folds of Honor 10,000
Entergy Eagles for Education 75,000
Charity Golf Tournament/Events - under $10,000 21,960
Miscellaneous Donations - under $10,000 69,500
In-Kind Donations 43,140
Accrued donations approved in FY 2025 1,815,000
Total Fore!Kids Foundation, Inc. Donations 3,233,432
Total Charitable Giving S 3,621,982

See independent auditors' report.
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ForelKids Foundation, Inc.
d/b/a Zurich Classic of New Orleans
Schedule of Donations Paid in 2025

For the year ended September 30, 2025

300 Forward 53,582
50 Legs in 50 Days 10,000
826 New Orleans - Formerly Big Class 5,000
A's & Aces 7,500
Ascension DePaul Foundation - Give Kids a Smile Day 7,500
Baton Rouge General Foundation 65,000
Bayou District Foundation 15,000
Belle Chasse High School 3,000
Boys and Girls Clubs of Southeast Louisiana 50,000
Boys Hope Girls Hope of Greater New Orleans 15,000
Boys Town Louisiana 5,000
Brave Heart - Children in Need 10,000
Breakthrough New Orleans 7,500
Café Reconcile 10,000
Camp Pelican 10,000
Caps for Kids 2,500
CASA Jefferson, Inc. 5,000
CASA New Orleans 5,000
Children's Advocacy Center 10,000
Children's Bureau of New Orleans 10,000
Children's Hospital 327,500
Children's Museum of St. Tammany 5,000
Communities in Schools Gulf South 5,000
Community Sailing New Orleans 5,000
Covenant House New Orleans 7,500
Educare New Orleans 200,000
Ellis Marsalis Center for Music 5,000
Excite All Stars 10,000
Family REACH Alliance of St. Tammany 10,000
First Louisiana-Mississippi, Inc. 5,000
Foundation for Women 7,500
FMOL Foundation/Our Lady of the Lake Hospital 10,000
Friends Helping Kids 10,000
GiGi's Playhouse New Orleans Down Syndrome Achievement Center 5,000
Golden Meadow Lions Club 15,000
Good Shepard School 15,000
Grace at the Green Light 5,000
Greater New Orleans Foundation 854,000
Grow Dat Youth Farm 5,000
HeartGift Louisiana 50,000
H.Y.P.E Mentoring Program 5,000
James Samaritan (Formerly James Storehouse Louisiana) 7,500
Jewish Children's Regional Service 7,500
Jolo's Hope 12,500

See independent auditors' report.
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ForelKids Foundation, Inc.
d/b/a Zurich Classic of New Orleans
Schedule of Donations Paid in 2025

Junior Achievement New Orleans 5,000
Kelly Gibson Foundation 36,000
Kenner Boxing Club 10,000
Lighthouse Louisiana 25,000
Live Oak Camp 5,000
Louisiana Endowment for the Humanities / Prime Time Family Reading 5,000
Louisiana Restaurant Association Education Foundation 15,000
Make a Wish Texas Gulf Coast and Louisiana 5,000
Make Music NOLA 10,000
Muscular Dystrophy Association of Southeast Louisiana 10,000
New Orleans Career Center 7,500
New Orleans Speech and Hearing Center 10,000
New Orleans Museum of Art 5,000
OLOLCH Pediatric Developmental Therapy Center at College 5,000
Plaquemines Care Center - Casa Program 10,000
Plaquemines Care Center - Suicide Prevention Services 10,000
Prescription Joy 7,500
Raintree Children and Family Services 15,000
Second Harvest Food Bank 10,000
Scholarships (misc.) 15,000
Son of a Saint 15,000
Special Olympics Louisiana 10,000
St. Lillian Academy 20,000
St. Mary's Residential Training School 12,500
St. Michael Special School 15,000
St. Therese Academy 10,000
STAIR 15,000
Stem Nola 20,000
Sunshine Kids 10,000
Teaching Responsible Earth Education (T.R.E.E.) 5,000
The 18th Ward 10,000
The Bright School for the Deaf 10,000
The Chartwell Center 10,500
The Emerge Center 25,000
The First Tee of Greater New Orleans 50,000
The PLEASE Foundation - New Orleans 5,000
The Roots of Music 10,000
UNO Foundation Golf Team 1,500
Volunteers of America Southeast Louisiana 10,000
Winston Rhea Scholars 5,000
WRBH 2,500
YMCA of Greater New Orleans 7,500
Youth Empowerment Project 10,000
Youth Service Bureau of St. Tammany 15,000
Total Donations Paid in 2025 S 2,421,082

See independent auditors' report.
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Report on Compliance and Other Matters

As part of obtaining reasonable assurance about whether Fore!Kids Foundation, Inc.’s financial statements
are free from material misstatement, we performed tests of its compliance with certain provisions of laws,
regulations, contracts, and grant agreements, noncompliance with which could have a direct and material
effect on the financial statements. However, providing an opinion on compliance with those provisions
was not an objective of our audit, and accordingly, we do not express such an opinion. The results of our
tests disclosed no instances of noncompliance or other matters that are required to be reported under
Government Auditing Standards.

Purpose of This Report

The purpose of this report is solely to describe the scope of our testing of internal control and compliance
and the results of that testing, and not to provide an opinion on the effectiveness of the organization’s
internal control or on compliance. This report is an integral part of an audit performed in accordance with
Government Auditing Standards in considering the organization’s internal control and compliance.
Accordingly, this communication is not suitable for any other purpose. However, under Louisiana Revised
Statute 24:513, this report is distributed by the Legislative Auditor as a public document.

Rustmen Labhracze, 220

Metairie, Louisiana
February 6, 2026
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