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DAVID M. HARTT, CPA 
A PROFESSIONAL ACCOUNTING CORPORATION 

INDEPENDENT AUDITOR'S REPORT 

The Honorable Kevin Cobb 
Franklin Parish Sheriff 
Winnsboro, Louisiana 

Report on the Financial Statements 

I have audited the accompanying financial statements of the governmental activities, each major fimd, and the 
aggregate remaining fund information of the Franklin Parish Sheriff, as of and for the year ended June 30, 2021, and 
the related notes to the financial statements, which collectively comprise the Sheriff's basic financial statements as 
listed in the table of contents. 

Management's Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements in accordance with 
accounting principles generally accepted in the United States of America; this includes the design, implementation, 
and maintenance of intemal control relevant to the preparation and fair presentation of financial statements that are 
free from material misstatement, whether due to fraud or error. 

Auditor's Responsibility 

My responsibility is to express opinions on these financial statements based on my audit. I conducted my audit in 
accordance with auditing standards generally accepted in the United States of America and the standards applicable to 
financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United States. 
Those standards require that I plan and perform the audit to obtain reasonable assurance about whether the financial 
statements are free of material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial 
statements. The procedures selected depend on the auditor's judgment, including the assessment of the risks of material 
misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the auditor 
considers intemal control relevant to the entity's preparation and fair presentation of the financial statemenfs in order 
to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion 
on the effectiveness of the entity's intemal control. Accordingly, I express no such opinion. An audit also includes 
evaluating the appropriateness of accounting policies used and the reasonableness of significant accounting estimates 
made by management, as well as evaluating the overall presentation of the financial statements. 

I believe that the audit evidence I have obtained is suflicient and appropriate to provide a basis for my audit opinions. 

Opinions 

In my opinion, the financial statemenfs referred to above present fairly, in all material respects, the respective financial 
position of the governmental activities, each major fund, and the aggregate remaining frind information of the Franklin 
Parish Sheriff, as of June 30, 2021, and the respective changes in financial position for the year then ended in 
accordance with accoimting principles generally accepted in the United States of America. 

P.O. Box 1332 WEST MONROE, LA 71294 - (318)512-6367 David@dmliai-tt.coin 
MEMBER OF THE AMERICAN INSTITUTE OF CERTIFIED PUBUC ACCOUNTANTS AND SOCIETY OF LOUISIANA CPAS 
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Other Matters 

Required Supplemenfaiy Information 

Accounting principles generally accepted in the United States of America require that the Budgetary Comparison 
Schedule and the related notes, the Schedule of Net OPEB Liability and Related Ratios, the Schedule of Franklin 
Parish Sheriffs Contributions to Pension Plan, and the Schedule of Sheriffs Proportionate share of the Net 
Pension Liability, as listed in the table of contents, be presented to supplement the basic financial statements. 
Such information, although not a part of the basic financial statements, is required by the Governmental 
Accounting Standards Board, who considers it to be an essential part of financial reporting for placing the basic 
financial statements in an appropriate operational, economic, or historical context. I have applied certain limited 
procedures to the required supplementaiy^ information in accordance with auditing standards generally accepted 
in the United States of America, which consisted of inquiries of management about the methods of preparing the 
information and comparing the information for consistency with management's responses to my inquiries, the 
basic financial statements, and other knowledge I obtained during my audit of the basic financial statements. I 
do not express an opinion or provide any assurance on the information because the limited procedures do no 
provide us with sufficient evidence to express an opinion or provide any assurance. 

Management has omitted Management's Discussion and Analysis that accounting principles generally 
accepted in the United States of America require to be presented to supplement the basic financial 
statements. Such missing information, although not a part of the basic financial statements, is required by 
the Governmental Accounting Standards Board, who considers it to be an essential part of financial 
reporting for placing the basic financial statement in an appropriate operational, economic, or historical 
context. My opinion on the basic financial statements is not affected by this missing information. 

My audit was conducted for the purpose of forming opinions on the financial statements that collectively 
comprise the Sheriff s basic financial statements. The accompanying supplementary information, as listed in the 
table of contents, and the schedule of expenditures of federal awards, as required by Title 2 U.S. Code of Federal 
Regulations (CFR) Part 200, Uniform Administrative Requirements, Cost Principles, and Audit Requirements for 
Federal Awards (Uniform Guidance), and the other information, as listed in the table of contents, are presented 
for purposes of additional analysis and are not a required part of the basic financial statements. 

The accompanying supplementary information, and the schedule of expenditures of federal awards, as required 
by Title 2 U.S. Code of Federal Regulations (CFR) Fait 200, Uniform Administrative Requirements, Cost 
Principles, and Audit Requirements for Federal Awards (Uniform Guidance), is the responsibility of 
management and was derived from and relates directly to the underlying accounting and other records used to 
prepare the basic financial statements. Such infonnation has been subjected to the auditing procedures applied in 
the audit of the basic financial statements and certain additional procedures, inclining comparing and reconciling 
such infonnation directly to the underlying accounting and other records used to prepare tlie basic financial 
statements or to the basic financial statements themselves, and other additional procedures in accordance with 
auditing standards generally accepted in the United States of America. In my opinion, the accompanying 
supplementary information, as listed in the table of contents, and the schedule of expenditures of federal awards, 
as required by Title 2 U.S. Code of Federal Regulations (CFR) Part 200, Uniform Administrative Requirements, 
Cost Principles, and Audit Requirements for Federal Awards (Uniform Guidance), is fairly stated, in all material 
respects, in relation to the basic financial statements as a whole. 
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Other Supplementary Information 

The Sheriff Affidavit on page 42 and the Schedule of Compensation, Benefits and Other Payments to Agency Head on 
page 43 are the responsibility of management and were derived from and relate directly to the underlying accounting 
and other records used to prepare the basic financial statements. Such information has been subjected to the auditing 
procedures apphed in the audit of the basic financial statements and certain additional procedures, including comparing 
and reconcihng such information directly to the underlying accoimting and other records used to prepare the basic 
financial statements or to the basic financial statements themselves, and other additional procedures in accordance with 
auditing standards generally accepted in the United States of America. In my opinion, the Sheriff Affidavit and the 
Schedule of Compensation, Benefits and Other Payments to Agency Head are fairly stated, in all material respects, in 
relation to the basic financial statements as a whole. 

Other Reporting Required by Government Auditing Standards 

In accordance with Government Auditing Standards, I have also issued my report dated December 28, 2021, on my 
consideration of the Franklin Parish Sheriffs internal control over financial rq)orting and my tests of its comphance 
with certain provisions of laws, regulations, contracts, and grant agreements and other matters. The purpose of that 
report is to describe the scope of my testing of intemal control over financial reporting and compliance and the results 
of that testing, and not to provide an opinion on the intemal control over financial reporting or on compliance. That 
report is an integral part of an audit performed in accordance with Government Auditing Standards in considering the 
Franklin Parish Sheriffs intemal control over financial reporting and compliance. 

West Monroe, Louisiana Cp/ (4P4 c ) 
December 28, 2021 
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Assets 

FRANKLIN PARISH SHERIFF 
WINNSBORO, LOLISL4NA 

Statement of Net Position 
June 30, 2021 

Governmental 
Activities 

Cash and Cash Equivalents 
Accoimls Receivable 
Internal Balances 
Inventoiy 
Capital Assets; 

Non-Depreciable 

Depreciable 

18,996,479 
2,359,070 

44,868 
146,507 

90,000 
3,918,778 

Total Assets 

Deferred Outflows of Resources 

25.555.702 

Resources Related to Pensions 
OPEB Related 

2,872,739 
2,666,093 

Liabilities 

Accounts Payable 

Long-Term Liabilities 
Net Post Employment Benefit Obligation 

Net Pension Liability 

593,037 
158,661 

6,638,942 
4,366,251 

Total Liabilities 11.756.891 

DefejTed Inflows of Resources 

Resources Related to Pensions 506.326 

Net Position 

Net Investment in Capital Assets 
Net Position - Unrestricted 

Total Net Position 

4,008,778 
14,822,539 

S 18,831,317 

The accompanving notes are an integral part of this financial statement. 



FRANKLIN PARISH SHFRTFF 
WINNSBORO. LOUISIANA 

Statement of Activities 
For the Year Ended June 30,2021 

Expenses 
Charges for 

Services 
Governmental Activities; 
Public Safety 

Total Govermnental Activities 

S 13J 

Operating 
Giants and 

Contributions 

10,248,574 $ L852,612 

S 13,896,991 S 10,248,574 $ 1,852,612 

Capital 
Grants and 

Contributions 

Net (Expense) 
Revenue and 
Changes in 

Net Position 

(1,795,805) 

S (1,795,805) 

General Revenues; 
Property tax levied for public safety 
Sales rax levied for public safety 
State Revenue Sharing 
Other 
Interest Earned 

Total General Revenues 

Changes in Net Position 

Net Position - Beginning 

NET POSITION - ENDING 

1,049,882 
1,544,774 

71.075 
106,948 
152,134 

2,924,813 

1,129,008 

17.702.309 

18,831,317 

The accompanying notes are an integral part of this financial statement. 
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FRANKLIN PARISH SHERIFF 
WINNSBORO. LOUISIANA 

Balance Sheet, Governmental Funds 
June 30, 2021 

Assets 
Cash and Cash Equivalents 
Accounts Receivable 
Due from Other Funds 
Inventories 

TOTAL ASSETS 

LIABILITIES AND FUND BALANCE 

General 
Fund 

S 18.996,479 
2,359,070 

44,868 
146.507 

21.546.924 

Liabilities 
Accounts Payable 

Total Liabilities 

593,037 

593,037 

Fund Balance 
Nonspendable 
Unassigned 

TOTAL LIABILITIES AND 
FUND BALANCE 

146,507 
20.807.380 

21.546.924 

The accompanying notes are an integral part of this financial statement. 



FRANKLIN PARISH SHERIFF 
WINNSBORO. LOUISIANA 

JUNE 30.2021 

Reconciliation of the Balance Sheet of the Governmental Funds 
to the Statement of Net Position 

Amounts reported for governmental acthities in the Statement of Net Position are 
different because: 

Fund Balance, Governmental Funds; S 20,953. 

Capital assets used in governmental activities are not financial 
resources and, therefore, are not reported in the governmental 
funds. 4.008,778 

Net pension liabilit}-' does not require the use of current financial resources 
and therefore is not reported in the funds. (4,366,251) 

Long-tenn obligations are not due and payable in the current period 
and therefore are not reported in the Hmd statements: 
Current Portion of Long Term Debt (40,036) 
Long term Portion of Long Term Debt (236,190) 
Net OPEB obligation (6,638.942) 

The net effect of deferred outflows of resources and deferred inflows of 
resources related to pensions do not require the use of current financial 
resources and dierefore are not reported in die funds. 5.032,506 

Net Position of Governmental Activities S 18.831.317 

The accompanying notes are an integral part of this financial statement. 



FRANKLIN PARISH SHERIFF 
WINNSBORO. LOUISIANA 

Statement of Revenues, Expenditures and Changes In Fund Balance 
For the Year Ended June 30, 2021 

General 
Fund 

Revenues 
Ad Valorem Taxes 
Sales Taxes 
Infergovemmeiital Revenue 

Federal 
State 
Local 
State Revenue Sharing 

Fees, Charges & Services 
Commissions 
Civil & Criminal Fees 
Housing Prisoners 

State Supplemental Pay 
Use of Money - Interest Earning 
Other 

TOTAL REVENUES 

1,049,882 
1,544,774 

1,256,281 
11,605 

141,142 
71.075 

718,897 
191,916 

9,337,761 
443.584 
152,134 
106,949 

15,026,000 

Expenditures 
Public Safety; 

Personnel Services and Related Benefits 
Operating Services 
Materials and Supplies 
Travel and Other Charges 

Capital Outlay 
TOTAL EXPENDITURES 

7,437,226 
4,779.942 

345,035 
16,302 

541,716 
13,120.221 

Excess fOeficiencv) of Revenues Over 
Expenditures 

Fund Balance - Beginning of the Year 

FUND B.ALANCE - END OF THE YEAR 

1,905,779 

19,048,108 

$ 20.953.887 

The accompanying notes ar e an integr al part of this financial statement. 
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FRANKLIN PARISH SHERIFF 
WINNSBORO. LOUISIANA 

FOR THF. YEAR ENDED JUNE 30. 2020 

Reconciliation of the Statement of Revenues, Expenditures, 
and Changes in Fund Balances of Governmental Funds 
To the Statement of Activities 

Amounts reported for govemmental activities in the Statement of Activities 
ore diifere, 

Net change in fimd balances - total goveramental fimds $ 1,905,779 

Governmental fimds report capital outlays as expenditui'es, 
however, in the statement of activities, tlie cost of those 
assets is depreciated over llieir estimated useful lives. 

Expenditmes for capital assets 541,716 
Less current year depreciation (652,464) 

(110,748) 

Payments of long-term debt, including contributions to the OPEB obligation, 
are reported as expenditures in goveramental fimds. However, tliese amomits 
are a reduction of long-term liabilities in the Statement of Net Position and 
are not reflected in the Statement of Activities: 

Change in compensated absences payable 25,364 
Change in OPEB obligation (919,349) 
Nonemployer contributions to pension plan (282,158) 
Pension Expense 510,120 

Changes in net position of goverimiental activities $ 1,129,008 

The acconpanyiiig notes are an integral part of this financial statement. 
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FRANKLIN PARISH SHERIFF 
WINNSBORO. LOUISIANA 

FIDUCIARY FLfND TYPE - AGENCY FLTNDS 
FOR THE YEAR ENDED JUNE 30. 2021 

FIDUCIARY FUND TYPE - AGENCY FUNDS 
These funds account for assets held by the sheriff department in a trust or agency capacity. 

LICENSE FUND 
The License Fund is a depository for occupational licenses. Pa5mients are made from the fund to the 
Sheriff s General Fund and the Franklin Parish Police Jury. 

CRIMINAL FUND 
The Criminal Fund is a depository for fines, forfeitures, and costs in criminal cases. Payments are made 
from the fund to the Sheriffs General Fmid, Police Jury, District Attorney, Clerk of Court, and other 
recipients in accordance with applicable laws. 

CIVIL FUND 
The Civil Fund is a depository for collection of funds in civil suits, sheriffs sales, and garnishments. 
Payments of these collections to recipients arc made in accordance with applicable laws. 

WORK RELEASE PROGRAM FUND 
The Work Release Program Fund accounts for funds paid to the Sheriffs office for the Work Release 
Program. The funds are then disbursed to the inmates or the Inmate Trust Fund and the Sheriffs General 
Fund. 

TAX COLLECTION ITJND 
Article V, Section 27 of the Louisiana Constitution of 1974 provides that the sheriff will sen'e as the 
collector of state and parish taxes and fees. The Tax Collection Fund accounts for the collection and 
distribution of these taxes and fees to the appropriate taxing bodies. 

INMATE TRUST FUND 
The Inmate Trust Fund accounts for fmids of inmates that are used for personal items purchased by the 
inmates at the concessions store located at the detention center. Remaining balances to the credit of a 
prisoner are refiinded upon release or transfer to another prison. 

12 



FRANKLIN PARISH SHFRIFF 
WINNSBORO. LOUISIANA 

Statement of Fiduciary Assets and Liabilities 
June 30,2021 

ASSETS 
Cash and Cash Equivalents 
Deposits Due from Others 

License 
Fund 

Criminal 
Fund 

Civil 
Fund 

161 209,565 14,098 

Work Release 
Program 

Fund 

S 32.807 

TOTAL ASSETS 161 209,565 14,098 32,807 

LIABILITIES 
Internal Balances 
Deposits Due Others 161 209,565 14,098 32.807 

TOTAL LIABILITIES 161 209,565 14,098 32.807 
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FRANKLIN PARISH SHERIFF 
WINNSBORO. LOUISIANA 

Statement of Fiduciary Assets and Liabilities (Continued) 
June 30,2021 

Tax Inmate 
Collection Trust 

Fund Fund Total 

207,640 $ 1,463,154 

207,640 1,463,154 

998,883 207,640 1,463,154 

998,883 $ 207,640 $ 1,463,154 

The accompanying notes are an integral part of this financial statement. 
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FRANKLIN PARISH SHERIFF 
WINNSBORQ. LOUISIANA 

FIDUCIARY FUND TYPES - AGENCY FUNDS 

STATEMENT OF CHANGES IN FIDUCIARY NET POSITION 
DUE TO T AXING BODIES AND OTHERS 
FOR THE YEAR ENDED JUNE 30. 2021 

License 
Fund 

Criniiiial 

Fund 
Civil 
Fund 

Work Release 

Program 
Fund 

BALANCES AT BEGINNING OF YEAR 58.310 454,084 16.088 26,266 

ADDITIONS 

Deposits: 
Licenses 
Fines and Costs 
Sheriffs Sales 
Garaisliments 
Otliei Deposits 

Taxes, Fees, Etc. paid to Tax Collector 

W'ork Release Income 
Interest Earned 

Inmate Deposits 

183,201 
607,857 

1,106 581 

162,250 
21,351 
6.570 

30 
261,579 

32 

TOTAL ADDITIONS 184,307 608,438 190,201 261,611 

TOTAL AVAILABLE 242,617 1,062,522 206,289 287,877 

REDUCTIONS 

Taxes, Fees, Etc. Distributed - - - -

Deposits Settled To: 
Sheriffs General Fund 36,368 76,189 29,303 175,708 

Police Jury 206,088 4,715 - -

District Attorney - 196,397 - -
Clerk of Court - 21,897 13,089 -

hidigent Defender Board - 48,922 - -
Attorneys, Appraisers, Etc. - - 147,206 -
Otlier Settlements - 504,837 2,593 2,596 

Withdrawals by/for Inmates - - - 76,766 
TOTAL REDUCTIONS 

BALANCE AT END OF YEAR 

242,456 852,957 192,191 255,070 TOTAL REDUCTIONS 

BALANCE AT END OF YEAR $ 161 $ 209,565 $ 14,098 $ 32,807 
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FRANKLIN PARISH SHERIFF 
WINNSBORQ. LOUISIANA 

FIDUCIARY FUND TYPES - AGENCY FUNDS 
STATEMENT OF CHANGES IN FIDUCIARY NET POSITION - CONTINUED 

DUE TO T AXING BODIES AND OTHERS 
FOR THE YEAR ENDED JUNE 30. 2021 

Tax Inmate 

Collection Trust 
Fimd Fund Total 

$ 725,603 ; i 114,690 ! i 1,395,041 

183,201 
- - 607,857 
- - 162,250 
- - 21,351 
- - 6,570 

12,429,165 - 12,429,165 
- - 261,579 

1,742 239 3,730 
- 1,674,635 1.674.635 

12,430,907 1,674,874 15,350,338 

13,156,510 1,789,564 16,745,379 

12,157,559 10 12,157,569 

- 1,581,914 1,899,482 
- - 210,803 
- - 196,397 
- - 34,986 
- - 48,922 
- - 147,206 
68 - 510,094 

- - 76,766 
12,157,627 1,581,924 15,282,225 

$ 998,883 J 1 207,640 ^ ; 1,463,154 

The accompanying notes are an integral part of this financial statement. 
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FRANKLIN PARISH SHERIFF 
WINNSBORO. LOUISIANA 

NOTES TO FINANCIAL STATEMENTS 
FOR THE YEAR ENDED JUNE 30. 2021 

INTRODUCTION 

As provided by Article V, Section 27 of the Eouisiana Constitution of 1974, the sheriff ser\'es a four-year temi 
as the chief executive officer of the law enforcement district and ex-officio tax collector of the parish. The 
Sheriff administers the parish jail system and exercises duties required by the parish court system, such as 
providing bailiffs, executing orders of the court, and ser\dng subpoenas. 

As the chieflaw enforcement oftieer of the parish, the Sheriff has the responsibility for enforcing state and local 
laws and ordinances within the territorial boundaries of the parish. The Sheriff provides protection to the 
residents of the parish through on-site patrols and investigations and serves the residents of the parish through 
establishment of neighborhood watch programs, anti-drug abuse programs, etc. In addition, when requested, 
the Sheriff provides assistance to other law enforcement agencies within Franklin and surrounding parishes. 

As the ex-officio tax collector of the parish, the Sheriff is responsible for collecting and distributing ad valorem 
property taxes, state revenue sharing funds, sporting licenses, and fines, costs, and bond forfeitiu"es imposed by 
the district court. 

NOTE 1 - SlJiVLMARY OF SIGNIFICANT ACCOUNTING POLICIES 

A. BASIS OF PRESENTATION 

The accompanying financial statements of the Franklin Parish Sheriff have been prepared in conformity with 
govermnental accounting principles generally accepted in the United States of America. The Governmental 
Accounting Standards Board (GASB) is the accepted standard setting body for establishing governmental 
accounting and financial reporting principles. The accompanying basic financial statements have been prepared 
in conformity with GASB Statement No. 34, Basic Financial Statements - and Management's Discussion and 
Analysis - for State and Local Governments, issued in June 1999. 

B. REPORTING ENTITY 

GASB Statement 14, The Reporting Entity^ established criteria for determining the governmental reporting 
entity and component units that should be included within the reporting entity. Under provisions of this 
Statement, the Franklin Parish Sheriff is considered a primary government, since it is a special purpose 
government that has a separately elected official, is legally separate, and is fiscally independent of other state 
or local governments. As described in GASB Statement No. 14, fiscally independent means that the Sheriff 
may, without the approval or consent of another governmental entity, determine or modify its own budget, levy 
its own taxes or set rates or charges, and issue bonded debt. The Sheriff also has no component units, as other 
legally separate organizations for which the Sheriff is financially accountable. There are no other primary 
governments with which the Sheriff has a significant relationship. 

For financial reporting purposes, in conformance with GASB Codification Section 2100, tlie Sheriff includes 
all funds, account groups, and activities that are controlled by the Sheriff as an independently elected official. 
As such, the Sheriff is solely responsible for the operations of his office, which include the hiring and retention 
of employees, authority over budgeting, responsibility for deficits, and the receipt and disbursement of flm(E. 
This report only includes all funds which are controlled by or dependent upon the Franklin Parish Sheriff. 

17 



FRANKLIN PARISH SHERIFF 
WINNSBORO. LOUISIANA 

NOTES TO FINANCIAL STATEMENTS 
FOR THE YEAR ENDED JUNE 30. 2021 

C. BASIC FINANCIAL STATEMENTS - GOVERNIVIENT - WIDE STATEIVIENTS 

The Govemment-Wide Financial Statements include the Statement of Net Position and the Statement of 
Activities. These statements report financial information for the Sheriff as a whole. 

The Statement of Net Position and the Statement of Activities display information about the reporting 
government as a whole. These statements include all the financial activities of the Sheriff, except for fiduciary 
funds. Fiduciar}^ funds are reported only in the Statement of Fidueiary of Assets and Liabilities at the fund 
financial statement level. 

In the Statement of Net Position, governmental activities are presented on a consolidated basis and are presented 
on a full accrual, economic resource basis, which recognizes all long-term assets and receivables as well as 
long-term obligations. Net position is reported in three parts; net investment in capital assets, net of any related 
debt; restricted net position; and unrestricted net position. 

D. BASIC FINANCIAL STATEMENTS - FUND FINANCIAL STATEMENTS 

The financial transactions of the Sheriff are reported in individual funds in the fund financial statements. Fund 
accounting is designed to demonstrate legal eompliance and to aid financial management by segregating 
transactions related to certain govermnent functions or activities. Fund finaneial statements report detailed 
information about the Sheriff. The focus of governmental fund financial statements is on major funds rather 
than reporting fun(E by type. Eaeh major fund is presented in a separate eolumn. 

A fund is a separate accounting entity with a self-balancing set of accounts that comprise its assets, liabilities, 
fiind equity, revenues, and expenditures. Funds are classified into two categories; governmental and fiduciary. 
Each category, in turn, is divided into separate "fund types". Govemmental funds are used to account for a 
government's general activities, where the focus of attention is on the providing of sendees to the public. 
Fiduciary funds are used to account for assets held for others. The Sheriff's current operations require the use 
of only govemmental and fiduciary funds. The govemmental and fiduciary fund types used by the Sheriff are 
described as follows: 

Government Fund Types 

General Fund - The General Fund, as provided by Louisiana Revised Statute 13:781, is the principal fund of 
the Sheriff and is used to account for the operations of the Sheriff^s office. The various fees and charges due to 
the SherifTs office are aecounted for in this fund. General operating expenditures arc paid from this fund. The 
general fund is the only fund classified as a major fund. 

Fiduciary Fund Type - Agency Funds 

The agency funds are used as depositories for civil suits, cash bonds, taxes, fees, et cetera. Disbursements from 
the funds are made to various parish agencies, litigants in suits, et cetera, in the manner prescribed by law. 
Agency funds are custodial in nature (assets equal liabilities) and do not involve measurement of results of 
operations. 
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FRANKLIN PARISH SHERIFF 
WINNSBORO. LOUISIANA 

NOTES TO FINANCIAL STATEMENTS 
FOR THE YEAR ENDED JUNE 30. 2021 

E. IVIEASEREMENT FOCUS/BASIS OF ACCOUNTING 

Government-Wide Financial Statements 

The government-wide financial statements were prepared using the economic resources measurement focus and 
the accrual basis of accounting. Revenues, expenses, gains, losses, assets and liabilities resulting fi"om exchange 
or exchange-like transactions are recognized when the exchange occurs (regardless of when cash is received or 
disbursed). Revenues, expenses, gains, losses, assets and liabilities resulting from nonexchange transactions are 
recognized in accordance with the requirements of GASB Statement No. 33, Accounting and Financial 
Reporting for Nonexchange Transactions. 

Fund Financial Statements 

Governmental funds are accounted for using a current financial resources measurement focus. With this 
measurement focus, only current assets and current liabilities are generally included on the Balance Sheet. The 
Statement of Revenues, Expenditures, and Changes in Fund Balances reports on the sources (i.e., revenues and 
other financing sources) and uses (i.e., expenditures and other financing uses) of current financial resources. 
This approach differs from the manner in which the governmental activities of the government-wide financial 
statements ^u^e prepared. Governmental fund financial statements therefore include a reconciliation with brief 
explanations to better identify the relationship between the government-wide statements and the statements for 
governmental funds. 

Governmental funds and the agency fund use the modified accrual basis of accomiting. Under tlie modified 
accrual basis of accounting, revenues are recognized when susceptible to accrual (i.e., when they become both 
measurable and available). Measurable means the amount of the transaction can be determined and available 
means collectible within the current period or soon enough thereafter to pay liabilities of the current period. 
The Franklin Parish Sheriff considers all revenues available if they are collected within 60 days after the fiscal 
year end. Those revenues susceptible to accrual include ad valorem taxes, state revenue sharing, interest 
revenue, commissions, and charges for services. Federal, state and local aid and grants are recorded when the 
Sheriff is entitled to the ftinds. 

Other intergovernmental revenues are accrued, when their receipt occurs soon enough after the end of the 
accounting period so as to be both measurable and available. All miscellaneous revenues are not susceptible to 
accrual because generally they are not measurable until received in cash. 

Expenditures are generally recognized mukr tlie modified accrual basis of accounting when the related fund 
liability is incurred except that principal and interest on general long-term debt is recognized when due. 

F. BUDGETARY ACCOUNTING 

Formal budgetary accounting is employed as a management control. The Franklin Parish Sheriff prepares and 
adopts a budget each year for its general fund in accordance with Eouisiana Revised Statutes. The operating 
budget is prepared based on prior year's revenues and expenditures and the estimated increase therein for the 
current year, using the modified accrual basis of accounting. The budget is legally adopted and amended, as 
necessary, by the Sheriff. All Budget appropriations lapse at year end. Budget amounts included in the 
accompanying financial statements include the original budget and all subsequent amendments. 
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G. SATES AND USE TAX 

The Franklin Parish Sheriff is authorized to collect a one percent sales and use tax within Franklin Parish. The 
proceeds of the tax, after pa5Tnent of costs for collecting and administering the tax, are dedicated to constructing, 
maintaining and operating a jail facility and offices for the Franklin Parish Sheriff, including the payment of 
salaries for the operation of the jail facilities. The tax was approved for an indefinite time period; however, on 
March 10,1993, the voters approved a referendum changing the indefinite expiration date to June 1, 2010. On 
July 21, 2007, the voters approved a one-half pereent sales and use tax within Franklin Parish. The proceeds of 
the tax, after payment of costs for collection and administering the tax, are dedicated for general operations. On 
April 24, 2021, the tax was renewed for the period January 1, 2023 tlirough December 31, 2027. 

H. ENCITMBRANCES 

Encumbrance accounting is not used in the Sheriffs operations. 

I. CASH AND CASH EQUIVALENTS 

Cash and cash equivalents include amounts in demand deposits, interest bearing demand deposits, and time 
deposits. Under state law, the sheriff must deposit funds in demand deposits, interest bearing demand deposits, 
money market accounts or time deposits with state banks organized under Louisiana law and national banks 
having their principal offices in Louisiana. Tax collections mi^t be deposited in a bank domiciled in the parish 
where the funds are collected. 

J. INVENTORY 

Inventory at June 30, 2021, consists of commissary items purchased during preceding months. Inventory items 
are valued at unit prices established by purchase prices paid for purchased items. Amounts are recorded as 
expenditures under the consmnption metliod using tlie First-In, First-Out (FIFO) cost flow assumption. 

K. CAPITAL ASSETS 

Capital assets are capitalized at historical cost or estimated cost if historical cost is not available. Donated assets 
are recorded as capital assets at their estimated fair market value at the date of donation. The sheriff maintains a 
threshold level of $5,000 or more for capitalizing capital assets. 

Capital assets are recorded in the GWFS, but are not reported in the FFS. Since surplus assets are sold for an 
immaterial amount when declared as no longer needed for public purposes by the Sheriff, no salvage value is 
taken into consideration for depreciation purposes. All capital assets, other than land, are depreciated using the 
straight-line method over the following useful lives: 

Depreciation Estimated Lives 
Vehicles 5 Years 
Furniture & Fixtures 10-20 Years 
Buildings 40 Years 
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L. RISK MANAGEMENT 

The Sheriff's office is exposed to various risks related to torts, theft of, damage to, and destruction of assets; 
errors and omissions; injuries to employees; and natural disasters. 

Louisiana law provides that the Sheriff may join with other Sheriffs to form an interlocal risk management 
agency for the development and administration of an interlocal risk management program. The Franklin Parish 
Sheriff has joined together with other Sheriffs to form the Louisiana Sheriffs Risk Management Program, a 
public entity risk pool currently operating as a common risk management and insurance program for Louisiana 
Sheriffs. The Sheriff pays an annual premium to the pool for its general and professional liability insurance 
coverage. 

In addition to the above, the Sheriff has obtained commercial insurance for all the aforementioned risks and 
settled claims resulting from these risks have not exceeded commercial insurance coverage in any of the past 
three fiscal years. 

M. COMPENSATORY TIME 

Compensatory Time (K-time) represents a one and one-half credit for each hour of overtime worked. The 
maximum for law enforcement personnel (deputies, detectives and guards) is 480 K-time hours which represent 
not more than 320 hours of actual overtime worked. Employees may take K-time as compensated time-off An 
employee shall upon termination be paid for the unused K-time at a rate of compensation not less than; a) the 
average regular rate received by such employee during the last three years of employment or b) the final regular 
rate, whichever is higher. All overtime work in excess of K-time limits must be paid in the period eamed. 

N. BAD DEBTS 

Uncollectible accounts receivable are charged directly against earnings when they are determined to be 
uncollectible. Use of this method does not result in a material differenee from the valuation method required by 
generally accepted accounting principles. Management feels all receivables at year end are collectable and no 
allowance for bad debts is necessary. 

O. ESTIMATES 

The preparation of the financial statements in conformity with accounting principles generally accepted in the 
United States of America require management to make estimates and assumptions that affect the reported 
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial 
statements and the reported amounts of revenues, expenditures, and expenses during the reporting period. Actual 
results could differ from those estimates. 

P. BUDGET PRACTICES 

The proposed budget for the fiscal year ended June 30, 2021, was made available for publie inspeetion on June 
14, 2020. The proposed budget, prepared on the modified accrual basis of accounting, was published in fiie 
official journal as required prior to the public hearing, which was held at the Franklin Parish SherifTs office June 
14, 2020 for comments from taxpayers. 
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P. BLT)GET PRACTICES - Continued 

All expenditxire appropriations lapse at year end. Unexpended appropriations and any excess of revenues over 
expenditures are carried forw^ard to the subsequent year as beginning fond balances. 

O. IN\ ESTAIENTS 

Under state law, the Sheriff may invest in United States bonds, treasury notes or certificates. These are classified 
as investments if their original maturities exceed 90 days; however, if the original maturities are 90 days or less, 
they are classified as cash equivalents. The Sheriff reports United States Treasury bills and notes as investments. 

R VACATION AND SICK TEAVE 

Employees earn two weeks of noncumulative vacation leave and one week of noncumulative sick leave each 
year. There are no aeeumulated or vested benefits relating to vacation and sick leave that require aecrual or 
disclosure to eonform with generally accepted aceounting principles. 

S. EQUITY CLASSIFICATIONS - GOVERNMENT-WIDE STATEMENTS 

Net position represents the difference between assets and deferred outflow^s of resources less liabilities and 
deferred inflows of resources. The Sheriff reports three categories of net position, as follows: 

Net Investment in capital assets - consists of net capital assets reduced by outstanding balances of any 
related debt obligations mid deferred inflows of resources attributable to the acquisition, eonshuetion, or 
improvement of those assets and increase by balances of deferred outflow-s of resources related to those assets. 

Restricted net position - net position is considered restricted if their use is constrained to a particular 
puipose. Restrictions are imposed by external organizations such as federal or state laws or buyers of the 
Sheriff's bonds. Restrieted net position is reduced by liabilities and deferred inflows of resourees related to the 
restricted assets. 

Unrestricted net position - consists of all other net position that does not meet the definition of the above 
two components and is available for general use by the Sheriff. 

\^dien an expense is incurred for purposes for which both restricted and unrestricted net position are available, 
management applies unrestricted net position first, unless a determination is made to use restricted net position. 
The SherifTs policy concerning which to apply first varies with the intended use and legal requirements. 
Management typically makes this deeision on a transactional basis at the incurrence of the expenditure. 

T. FUND EQUITY OF FUND FINANCIAL STATEIVIENTS 

Accounting standards require governmental fond balmices to be reported in as many as five elassifications as 
listed below: 

Nonspendable - represents amounts that are not expeeted to be converted to cash because they are either not in 
spendable fonn or legally or contractually required to be maintained intact. 
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T. FUND EOEITY OF FUND FINANCIAL STATEMENTS - Continued 

Restricted - represents balances where constraints have been established by parties outside the Sheriff s office 
or imposed by law through constitutional provisions or enabling legislation. 

Committed - represents balances that can only be used for specific purposes pursuant to constraints imposed by 
formal action of the Sheriffs highest level of decision-making authority. 

Assigned - represents balances that are constrained by the Sheriffs intent to be used for specific purposes, but 
are not restricted nor committed. 

Unassigned - represents balances that have not been assigned to other funds and that have not been restricted, 
committed, or assigned to speeific purposes within the general fund. 

When expenditures are ineurred for the purposes for whieh both restricted and unrestricted amounts are available, 
the Sheriff s office reduces restricted amounts first, followed by unrestricted amounts. When expenditures are 
incurred for purposes for which committed, assigned and unassigned amounts are available, the Sheriffs office 
reduces committed amounts first, followed by assigned amounts and then unassigned amounts. 

U. PENSION PLANS 

The Franklin Parish Sheriffs Offiee is a participating employer in a eost-sharing, multiple-employer defined 
benefit pension plan as described in Note 6. For purposes of measuring the net pension liability, deferred 
outflows of resources and deferred inflows of resources related to pensions, and pension expense, information 
about the fiduciary net position of each of the plans, and additions to/deductions for the plan's fiduciary net 
position have been determined on the same basis as they are reported by the plan. For this purpose, benefit 
payments (including refunds of employee contributions) are recognized when due and payable in accordance 
with the benefit terms. Investments have been reported at fair value within the plan. 

V. OTHER POSTEMFLOYMENT BENEFITS 

The sheriff follows GASB Statement No. 75 "Accounting and Financial Reporting for Postemployment Benefits 
Other Than Pensions", which requires the aecrual of other postemployment benefits for retired employees. The 
sheriff has recorded a liability for other postemployment benefits (see Note 7). In the govemment-wi(k financial 
statements, the other postemployment benefits liability is recorded as an expense and non-current liability and 
allocated on a functional basis. In the fund financial statements, other postemplo}Tnent benefit expenditures are 
recognized in the amount contributed to the plan or expected to be liquidated with expendable available financial 
resoiuces. Expendable available financial resources generally refer to other postemployment benefit payments 
due and payable as of the end of the year. 
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NOTE 2 - LEVIED TAXES 

Act 689 of the regulm* session of the Louisiana Legislature of 1976 provided initial financing authorization for 
the levy of an ad valorem tax millage for the law enforcement district. Voters of the district subsequently 
approved an increase in the ad valorem tax beyond initial authorization. The following is a summary of 
authorized and levied ad valorem taxes: 

Authorized Levied 
Expiration Millage Millage 

Law Enforcement District Indefinite 9.25 9.25 

NOTE 3 - CASH AND CASH EOTTV ATENTS 

For the purpose of these financial statements, the Sheriff considers cash and cash equivalents to be amounts 
held in demand deposits, interest bearing demand deposits, and time deposits. 

At June 30, 2021, the Sheriff has eash and cash equivalents (book balances) totaling $20,459,633 as follows: 

Statement of 
Net Position 

Petty Cash 
Demand Deposits 
TOTAL 

T 
18.994.679 
18.996,479 

Statement of 
Fiduciary Asset 

& Liabilities 
$ 

1.463.154 
$ 1.463.154 

Total 
> 1,^ 
20.457.833 
20.459,633 

These deposits are stated at cost, which approximates market. Under state law, these deposits (or the resulting 
bank balances) must be secured by federal deposit insurance or the pledge of securities owned by the fiscal agent 
bank. The market value of the pledged securities plus the federal deposit insurance must at all times equal the 
amount on deposit with the fiscal agent bank. These securities are held in the name of the pledging fiscal agent 
bank in a holding or custodial bank that is mutually acceptable to both parties. At June 30, 2021, the Sheriff has 
$21,020,892 in deposits (collected bankbalanees). These deposits are secured from risk by $816,099 of federal 
deposit insurance and $21,646,661 was collateralized by securities by pledging banks in the Sheriffs name. 

NOTE 4 - RECEIVABLES 

The receivables at June 30, 2021, are as follows: 

Class of Receivable 
Fees, Charges, and Commissions for Sendees 
Federal and State Grants 
Feeding and Keeping of Prisoners 

TOTAL 

General 
Fund 

> 301,010 
36,259 

2.021.801 
52.359,070 

Agency 
Funds Total 

$ 301,010 
36,259 

2.021.801 
$ 2,359,070 
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NOTE 5 - CAPITAL ASSETS 

A suiiun^y of changes in capital assets for the year ended June 30, 2021 follows: 

Capital Assets 
Construction in Progress 
Equipment 
Buildings 
Land 

Balanee 
June 30, 

2020 

2,394,342 
8,924,843 

90.000 
$11.409.185 

Additions 

$ 38,724 
300,878 
202,114 

$541.716 

Balance 
June 30, 

Deletions 2021 

; - $ 38,724 
(184,881) 2,510,339 

(536) 9,126,421 
- 90,000 

;(185.417') $11.765.484 

Accumulated Depreciation 
Equipment 
Buildings 

Net Capital Assets 

(1,775,862) 
(5.513.797) 
(7.289.659) 

S 4.119.526 

$ (403,702) 
(248.762) 
(652.464) 

$(110,748) 

184.881 

184.881 

$(1,994,683) 
(5,762.023) 
(7.756.706) 
$ 4,008,778 

NOTE 6 - PENSION PLAN 

Substantially all employees of the Franklin Parish Sheriffs office are members of the Louisiana Sheriffs Pension 
and Relief Fund (the System), a multiple-employer (cost sharing), public employee retirement system (PERS), 
controlled and administered by a separate board of trustees. The System issues an annual publicly available 
financial report that includes financial statements and required supplementary information for the System. That 
report may be obtained by writing to the Louisiana Sheriffs' Pension and Relief Fund, 6554 Florida Boulevard, 
Suite 215, Baton Rouge, Louisiana 70806, or by calling (800) 586-9049. 

Plan Description: 

The Louisiana Sheriffs Pension and Relief Fund is the administrator of a cost-sharing, multiple employer defined 
benefit plan. The plan provi(ks retirement, disability and survivor benefits to employees of sheriffs offices 
throughout the state of Louisiana, employees of the Louisiana Sheriffs Association and the Sheriffs Pension 
and Relief Fund's office as provided for in LRS 11:2171. 

Members who joined the system on or before December 31, 2011, are eligible for regular retirement benefits 
upon attaining 30 years of creditable service at any age, or 12 years of creditable service and age 55 years, and 
are entitled to retirement benefits payable monthly for life, equal to 3.33 percent of their final average 
compensation for each year of creditable seivice, not to exceed (after reduction for optional payment form) 100% 
of average final compensation. Active, contributing members with at least 10 years of creditable service may 
retire at age 60. The accrued normal retirement benefit is reduced actuarially for each month or fraction thereof 
that retirement begins prior to the member's earliest normal retirement date assuming continuous ser\4ce. 
Members who joined the system on or after .Tanuary 1, 2012, who retires at or after age 62 with at least 12 years 
of creditable service, at or after age 60 with at least 20 years of creditable service, or at 55 with 30 years of 
creditable service is entitled to a retirement benefit payable monthly for life, equal to 3.00 percent. 

25 



FRANKLIN PARISH SHERIFF 
WINNSBORO. LOUISIANA 

NOTES TO FINANCIAL STATEMENTS 
FOR THE YEAR ENDED JUNE 30. 2021 

NOTE 6 - PENSION PLAN - Continued 

For members with 30 or more years of service; the accrual rate is 3.33 percent. The retirement allowance is equal 
to the benefit accrual times the member's final average compensation each year of creditable sendee. In any case, 
the retirement benefit cannot exceed 100 percent of their final average salary. Members with 20 or more years 
of sendee may retire with a reduced retirement at age 50. For members eligible on or before June 30, 2006, final 
average compensation is based on the average monthly earnings during the highest 36 consecutive months (60 
highest consecutive months for member employed betvv'een July 1, 2006 and July 1, 2013) or joined months if 
sendee was interrupted. The earnings to be considered for each 12-month period within the 36-month (or 60 
month) period shall not exceed 125% of the preceding 12 months. For members joining after July 1, 2013, final 
compensation is based on the average monthly earnings during the highest 60 consecutive months and the 
earnings to be considered for each 12-month period within the 60 months shall not exceed 115% of the preceding 
12-month period. 

A member is eligible to receive disability benefits if the member has at least 10 years of creditable service when 
a non-servdce related disability is incurred; there are no servdce requirements for a ser\dce related disability. 
Disability benefits shall be the lesser of a sum equal to the greatest of 45% of final average compensation or the 
members' accrued retirement benefit at the time of termination of employment di^ to disability, or the retirement 
benefit which would be payable assuming continued service to the earliest normal retirement age. Members who 
become partially disabled receive 75% of the amount payable for total disability. 

Survivor benefits for death solely as a result of iiijuries received in the line of duty are based on the following. 
For a spouse alone, a sum is paid equal to 50% of the members final average compensation with a minimum of 
S150 per month. If a spouse is entitled to benefits and has a child or chilcEen under 18 years of age (or over said 
age if physically or mentally incapacitated and depencfcnt upon the member at the time of his death), an additional 
sum of 15% of the members final average compensation is paid to each child with total benefits paid to spouse 
and children not to exceed 100%. If a member dies with no suivdving spouse, surviving children under age 
eighteen will receive monthly benefits of 15% of the member's final average compensation up to a maximum of 
60%, of final average compensation if there are more than 4 children. If a member is eligible for normal 
retirement at the time of death, the surviving spouse receives an automatic option 2 benefit 

The additional benefit payable to children shall be the same as those available for members who die in the line 
of duty. In lieu of receiving option 2 benefit, the surviving spouse may receive a refund of the member's 
accumulated contributions. All benefits payable to suniving children shall be extended through age twenty-
three, if the child is a full-time student in good standing enrolled at a board approved or accredited school, 
college, or university. 

The fund does provide for deferred benefits for vested members who terminate before being eligible for 
retirement. Benefits become payable once the member reaches the appropriate age for retirement. 

In lieu of receiving a service retirement allowance, any member of the Fund who has more than sufficient seivice 
for a regular service retirement may elect to receive a "Back-DROP" benefit. The Back-DROP benefit is based 
upon the Back-DROP period selected and the final average compensation prior to the period selected. Die Back-
DROP period is the lesser of three years or the service accrued between the time a member first becomes eligible 
for retirement and his actual date of retirement. For those individuals with thirty or more years, the Back-DROP 
period is the lesser of four years or service accrued between the time a member first becomes eligible for 
retirement and his actual date of retirement. 
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At retirement the member's maximum monthly retirement benefit is based upon his service, final average 
compensation and plan provisions in effect on the last day of creditable service immediately prior to the 
commencement of the Back-DROP period. In addition to the monthly benefit at retirement, the member receives 
a lump-sum payment equal to the nwximum monthly benefit as calculated above multiplied by the number of 
months in the Back- DROP period. In addition, the member^s Back-DROP account will be credited with 
employee contributions received by the retirement fund during the Back-DROP period. Participants have the 
option to opt out of this program and take a distribution, if eligible, or to rollover the assets to another qualified 
plan. 

Cost of living provisions for the Fund allows the board of trustees to provide an annual cost of living increase of 
2.5% of the eligible retiree's original benefit if certain ftinding criteria are met. Members are eligible to receive 
a cost-of-living adjustment once they have attained the age of sixty and have been retired at least one year. 
Funding criteria for granting cost of living adjustments is dependent on the funded ratio. 

According to state statute, contribution requirements for all employers are actuarially determined each year. For 
the year ending June 30, 2021, the actual employer contribution rate was 12.25%. In accordance with state 
statute, the Fund receives ad valorem taxes, insurance premium taxes and state revenue sharing funds. These 
additional sources of income are used as employer contributions and are considered support from non-employer 
contributing entities but are not considered special funding situations. Non-employer contributions are 
recognized as revenue and excluded from pension expense for the year ended June 30, 2021. 

Plan members arc required by state statute to contribute 10.25 percent of their amiual covered salary and the 
Franklin Parish Sheriff is required to contribute at an actmrially determined rate. The current rate is 12.25% of 
annual covered payroll. Contributions to the System also include one-half of one percent of the taxes showm to 
be collectible by the tax rolls of each parish and funds as required and available from insurance premium taxes. 
The contribution requirements of plan members and the Franklin Parish Sheriff are established and may be 
amended by state statute. As provided by Louisiana Revised Statue 11:103, the employer contributions are 
determined by actuarial valuation and are subject to change each year based on the results of the valuation for 
the prior fiscal year. The Franklin Parish Sheriffs contributions to the System for the years ended June 30, 2019, 
2020, and 2021 were $540,459, $570,513, and $603,280, respectively, equal to the required contributions for 
each year. 

Pension Liabilities, Pension Expense, and DefeiTed Outflows of Resources and Deferred Inflows of 
Resources Related to Pensions 

At June 30, 2021, the Sheriff reported a liability of $4,366,251 for its proportionate share of the net pension 
liability of tlie system. The net pension liability was measured as of Jmie 30,2020 and the total pension liability 
used to calculate the net pension liability was determined by an actuarial valuation as of that date. 

The Sheriffs proportion of the net pension liability was based on a projection of the Sheriffs long-term sh^e 
of contributions to the pension plan relative to the projected contributions of all participating employers, 
actuarially determined. At June 30, 2020, the Sheriffs proportion was .630856% which was a decrease of 
.000513% from its proportion measured as of June 30, 2019. 
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For the year ended June 30, 2021, the Sheriff recognized pension expense of $510,120 representing its 
proportionate share of the system's net expense, including amortization of deferred amounts. 

At June 30, 2021, the Sheriff reported deferred outflows of resources and deferred inflows of resources related 
to pensions from the following sources: 

Deferred Outflows Deferred Inflows 
of Resources of Resources 

Differences between expected and actual experience $ - $ (512,545) 
Changes of assumptions 1,073,182 
Net difference between projected and actual earnings 

on pension plan investments 1,050,492 
Changes in proportion and differences between Employer 

contributions and proportionate share of contributions - 145,785 6,219 
Employer contributions subsequent to the measurement date 603.280 :: 

Total $2.872.7.39 $f506.3261 

The Sheriff reported a total of $603,280 as deferred outflow of resources related to pension contributions 
made subsequent to the measurement period of June 30, 2020 which will be recognized as a reduction in net 
pension liability in the year ended June 30, 2021. 

Other amounts reported as deferred outflows of resources and deferred inflows of resources related to 
pensions will be recognized in pension expense as follows: 

Year 
2021 $269,163 
2022 494,921 
2023 534,18 
2024 378,623 
2025 49.196 

S 1.726.321 

Actuarial Assumptions 

A Summary of the actuarial methods and assumptions used in determining the total pension liability as 
of June 30, 2020 is as follows; 

Valuation Date June 30, 2020 

Actuarial Cost Method Entry Age Normal Method 

Aetuarial Assumptions; 
Investment Rate of Retuni 7.00%, net of investment expense 

Discount Rate 7.00% 
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Projected Salary Increases 

Mortality-

Expected Remaining Service Lives 

5.0% (2.5% inflation, 2.5% merit) 

Pub-2010 Public Retirement Plans Mortality Table for Safety 
Below-Median employees multiplied by 120% for males and 
115% for females for active members, each with full 
generational projection using the appropriate MP2019 scale. 

Pub-2010 Public Retirement Plans Mortality Table for 
Safety Below-Median Healthy Retirees multiplied by 120% 
males and 115% females for annuitants and beneficiaries, 
each with full generational projection using the appropriate 
MP2019 scale. 

Pub-2010 Public Retirement Plans Mortality Table for 
Safety Disabled Retirees multiplied by 120% for males and 
115% for females for disabled annuitants, each with full 
generational projection using the appropriate MP2019 scale. 

2020-
2019-
2018-
2017-
2016 
2015 

6 years 
- 6 years 
6 years 
7 years 
7 years 
6 years 

Cost of Living Adjustments 

Changes in Valuation 
Methods and Assumptions 

The present value of future retirement benefits is based on 
benefits currently being paid by the System and includes 
previously granted cost of living increases. The projected 
benefit payments do not include provisions for potential future 
increases not yet authorized by the Board of Trustees as they 
were deemed not to be substantively automatic. 

The discount rate was lowered from 7.15% to 7.0% for 
the year ended June 30, 2020. 

The mortality rate assumptions were set after reviewing an experience study performed over the period July 
1, 2014 through June 30, 2019. The data was then assigned credibility weighting and combined with a 
standard table to produce current levels of mortality. This mortality was then projected forward to a period 
equivalent to the estimated duration of the Fund's liabilities. Aimuity values calculated based on this mortality 
were compared to those produced by using a setback of standard tables. The result of the procedure indicated 
that these tables would produce liability values approximating the appropriate generational mortality tables 
used. 
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NOTE 6 - PENSION PLAN - Continued 

The long-term expected rate of return on pension plan investments was determined using a building-block 
method in which best-estinwte ranges of expected future real rates of return (expected returns, net of pension 
plan investment expense and inflation) are developed for each major asset class. These ranges are combined 
to produce the long-term expected rate of return by weighing the expected future real rates of return by the 
target asset allocation percentage and by adding expected inflation and an adjustment for the effect of 
rebalancing/'diversification. The target allocation and best estimates of geometrie real rates of return for each 
major asset class included in the pension plan's target asset allocation as of June 30, 2020 are summarized in 
the following table: 

Real Return Long-Term Expected 
Asset Class Target Allocation Arithmetic Basis Real Rate of Return 
Equity Securities 62% 
Fixed Income 23% 
Alternative Investments 15% 

Total 100% 
Inflation 
Expected Aritlimetic Nominal Return 

Discount Rate 

The discount rate used to measure the total pension liability was 7.0%. The projection of cash flows used to 
determine the discount rate assumed that contributions from plan members will be made at the current 
contribution rates and that contributions from participating employers will be made at the actuarially 
determined rates, approved by PRSAC taking into consideration the recommendation of the Fund's aetuary. 
Based on those assumptions, the pension plan's fiduciary net position was projected to be available to make 
all projected future benefit payments of cmrent plan members. Therefore, the long-term expected rate of 
return on pension plan investments was applied to all periods of projected benefit payments to determine the 
total pension liability. 

Sensitivity of the Employer's Propoitionate Share of the Net Pension Liability to Changes in the 
Discount Rate 

The following table presents the SherifTs proportionate share of the net pension liability (NFL) using the 
discount rate of each Retirement System as well as what the SherifTs proportionate share of the NFL would 
be if it were calculated using a discount rate that is one percentage-point lower or one percentage-point higher 
than the current rate used by each of the Retirement Systems: 

1.0% Decrease Current Discount Rate 1.0% Increase 

LSFRF 
Rates 6.0% 7.0% 8.0% 
FFSO Share of NFL $7,930,628 $4,366,251 $1,393,735 
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FRANKLIN PARISH SHERIFF 
WINNSBORO. LOUISIANA 

NOTES TO FINANCIAL STATEMENTS 
FOR THE YEAR ENDED .TUNE 30, 2021 

NOTE 6 - PENSION PLAN - Continued 

Change in Net Pension Liability 

The differences between expected and actual experience with regard to economic or demographic factors in 
the measurement of the pension liability, changes of assumptions about future economic or demographic 
factors, and changes in the employer's proportionate share of the collective net pension liability and 
collective deferred outflows of resources and deferred inflows of resources since the prior measurement date 
were recognized in pension expense using the straight-line amortization method over a closed period equal 
to the average of the expected remaining ser\dce lives of all employees that are provided pensions through 
the pension plan. 

NOTE 7 - DEFERRED COMPENSATION PLAN 

The Sheriff offers its employees participation in the Louisiana Deferred Compensation Plan adopted by the 
Louisiana Deferred Compensation Commission, and established in accordance with the Internal Revenue 
Code Section 457. Employees are eligible to participate in the Plan. The Plan allows employees to defer a 
portion of their salary until future years. The Sheriff makes matching contributions of employee's elective 
deferral. Contributions made by the Sheriff for the year ended June 30, 2021 were $82,845. 

NOTE 8 - CHANGES IN GENERAL LONG-TEILM OBLIGATIONS 

The following is a summary of changes in long-term debt for the year ended June 30, 2021; 
Amounts 

Balance Balance Due 
June 30, June 30, Within 

2020 Additional Reductions 2021 Year 
Compensated Absences 184,025 - (25,364) 158,661 

NOTE 9 - ON - BEHALF PAYMENTS 

The SheritT s office is located in the parish courthouse annex. Expenditures for operation and maintenance 
of the courthouse annex, as required by Louisiana Revised Statute 33:4715, are paid by the Franklin Parish 
Police Jury, except for the jail as set fortli in the intergovernmental agreement discussed in Note 13. 

NOTE 10 - POSTEMPLOYMENT HEALTH CARE AND LIFE INSLTL\NCE BENEFITS 

General Infoi*mation about the OPEB Plan 

Plan description - The Franklin Parish Sheriffs Office (the Sheriff) provides certain continuing health 
care and life insurance benefits for its retired employees. The Franklin Parish Sheriffs OPEB Plan (the 
OPEB Plan) is a single-employer defined benefit OPEB plan administered by the Sheriff. The authority to 
establish and^or amend the obligation of the employer, employees and retirees rests with the Sheriff. No 
assets are accumulated in a trust that meets the criteria in Governmental Accounting Standards Board 
(GASB). 
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FRANKLIN PARISH SHERIFF 
WINNSBORO. LOUISIANA 

NOTES TO FINANCIAL STATEMENTS 
FOR THE YEAR ENDED .TUNE 30, 2021 

NOTE 10 - POSTEMPLOYMENT HEALTH CARE AMD LIFE INSLIRANCE BENEFITS - Continued 

Benefits Provided - Medical insurance benefits are provided through comprehensive plans and are made 
available to employees upon actiml retirement. Employees retirement eligibility (D.R.O.P. entry) 
provisions are as follows; at least 24 years of full-time service with the Sheriffs Office; attainment of 30 
years of service at any age, or age 55 and 12 years of sendee if earlier; or, for employees hired after January 
1st, 2012, the earliest of age 55 and 30 years of sendee, age 60 and 20 years of sendee, and age 62 with 12 
years of sendee; and benefits are first earned following 24 years of sendee. 

Life insurance is not considered in this valuation. 

Employees covered by benefit terms - At June 30, 2021, the following employees were covered by the 
benefit terms: 

Inactive employees or beneficiaries currently receiving benefit payments 13 
Inactive employees entitled to but not yet receiving benefit payments 
Active employees 97 

110 

Total OPEB Liability 

The Sheriff s total OPEB liability of $6,638,952 was measured as of June 30, 2021 and was determined by 
an actuarial valuation as of that date. 

Actuarial Assumptions and other inputs - The total OPEB liability in the June 30,2021 actuarial valuation 
was determined using the following actuarial assumptions and other inputs, applied to all periods included 
in the measurement, unless otheiwdse specified: 

Inflation 2.0% 
Salary increases 3.0%, including inflation 
Prior Discount Rate 2.21% 
Discount Rate 2.16% 
Healthcare cost trend rates 5.5% amiually until year 2030, then 4.5% 
Mortality SOA RP-2014 Table 

The discount rate was based on the Bond Buyers' 20 Year General Obligation municipal bond index as of 
June 30, 2018, the end of the applicable measurement period. 

The actuarial assumptions used in the June 30, 2021 valuation were based on the results of ongoing 
evaluations of the assumptions fi"om July 1, 2009 to June 30, 2021. 
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FRANKLIN PARISH SHERIFF 
WINNSBORO. LOUISIANA 

NOTES TO FINANCIAL STATEMENTS 
FOR THE YEAR ENDED .TUNE 30, 2021 

NOTE 10 - POSTEMPLOYMENT HEALTH CARE AMD LIFE INSLIRANCE BENEFITS - Continued 

Changes in the Total OPEB Liability 

Balance at June 30, 2020 $ 5,707,995 

Changes for the year: 
Service cost 71,700 
Interest 126,939 
Differences between expected and actual experience 770,840 

Changes in assumptions 52,221 
Benefit payments and net transfers (90,743) 

Net changes 930,957 

Balance at June 30, 2021 $ 6,638,942 

Sensitivity of the total OPEB liability to changes in the discount rate - The following presents the total 
OPEB liability of the Sheriff, as well as what the Sheriffs total OPEB liability would be if it were 
calculated using a discount rate that is 1-percentage-point lower (1.16%) or 1-percentage-point liigher 
(3.16%) than the current discount rate: 

1.0% Decrease Current Discount 1.0% Increase 
(1.16%) Rate (2.16%) (3.16%) 

Total OPEB liability $8,130,846 $6,638,942 $5,493,913 

Sensitivity of the total OPEB liability to changes in the healthcare cost trend rates - The following presents 
the total OPEB liability of the Sheriff, as well as what the Sheriffs total OPEB liability would be if it were 
calculated using healthcare cost trend rates that are 1-percentage-point lower (4.5%) or 1-percentage-point 
higher (6.5%) than the current healthcare trend rates: 

1.0% Decrease Current Trend 1.0% Increase 
(4.5%) (5.5%) (6.5%) 

Total OPEB liability $5,498,700 $6,638,942 $ 8,104,363 

OPEB Expense and Deferred Outflows of Resources and Deferred Inflows of Resources Related to 
OPEB 

For the yem- ended June 30, 2021, the Sheriff recognized OPEB expense of $554,176. At June 30, 2021, 
the Sheriff reported deferred outflows of resources and deferred inflows of resources related to OPEB from 
the following sources: 

Deferred Deferred 
Outflows of Inflows of 
Resources Resources 

Differences between expected and actual experience S 1,336,007 $ -
Changes in assumption 1,330,086 
Total $ 2,666,093 S -
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FRANKLIN PARISH SHERIFF 
WINNSBORO. LOUISIANA 

NOTES TO FINANCIAL STATEMENTS 
FOR THE YEAR ENDED .TUNE 30, 2021 

NOTE 10 - POSTEMPLOYMENT HEALTH CARE AMD LIFE INSLIRANCE BENEFITS - Continued 
Amounts reported as deferred outflows of resources and deferred inflows of resources related to 
OPEB will be recognized in OPEB expense as follows; 

Years ending June 30: 
2022 355,537 
2023 355,537 
2024 355,537 
2025 355,537 
2026 355,537 

Thereafter 888,410 

NOTE 11 - STEWARDSHTP AND ACCOUNTABILITY 
The General Fund had actual expenditures which were more than budgeted expenditures for the year ended 
June 30, 2021: 

Unfavorable 
Final Budget Actual Variance 

Capital Outlay $ - $541,716 $(541,716) 

NOTE 12 - TAXES PAID UNDER PROTEST 

Louisiana Revised Statute 47:1576 provides that taxpayers, at the time of payment of all taxes due, give 
notice to the tax collector of their intention to file suit for recovery of all or a portion of the total taxes 
paid. Upon receipt of this notice, the amount paid is segregated and held by the tax collector for a period 
of 30 days. If suit is tiled within the 30-day period for recovery of such amounts, the funds are held pending 
outcome of the suit. If the taxpayer prevails, the tax collector refunds the amount due, with interest at the 
rate of 2 percent per annum from the date the funds were received by the tax collector. The following is a 
summary of changes in the taxes paid under protest as recorded in the Tax Collector Agency Fund: 

Balance, June 30,2020 $ 652,695 
Additions: 
Taxes 341,606 
Interest 
Settlements to Taxing Bodies and Others 

Balance, June 30, 2021 $ 994,301 
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FRANKLIN PARISH SHERIFF 
WINNSBORO. LOUISIANA 

NOTES TO FINANCIAL STATEMENTS 
FOR THE YEAR ENDED .TUNE 30, 2021 

NOTE 13 - INTERGOVERNMENTAL AGREEMENT 

As provided by Louisiana Revised Statute 33:1324, the Franklin Parish Sheriff has entered into an 
intergovernmental agreement witli the Franklin Parish Police Jury to assume all liabilities and 
responsibilities of the jail operations within Franklin Parish effective May I, 1989, and perpetually 
thereafter, so long as the Franklin Parish Law Enforcement District sales tax remains in force and in effect. 
The liabilities assumed by the Sheriff include utilities, maintenance and upkeep, feeding and keeping of 
prisoners, salaries and cost of jail operations, and construction of a new jail. The intergovernmental 
agreement also states that tlie parish of Franklin relinquishes, transfers, and assigns to the Franklin Parish 
Sheriff and the Law Enforcement District of Franklin Parish all jurisdiction, responsibility, and control 
over the present and any future jail within Franklin Parish. 

NOTE 14 - LITIGATION AND CLAIMS 

At June 30, 2021, the sheriff has no pending or threatened litigation which would adversely affect the 
financial status of the Franklin Parish SherifTs office. 

NOTE 15 - RELATED PARTY TRANSACTIONS 

There were no related party transactions that came to our attention. 

NOTE 16 - EX-OFFICIO TAX COLLECTOR 

The amount of cash on hand at June 30, 2021 was $998,883. The unsettled balances of the Tax Collector 
Fund at June 30, 2021 consist of: 

Collection of current and prior 
year taxes not yet settled $ 4,582 
Protested Taxes 994.301 

S 998.883 

The amount of taxes colleeted for the current year by taxing authority was as follows: 
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FRANKLIN PARISH SHERIFF 
WINNSBORO. LOUISIANA 

NOTES TO FINANCIAL STATEMENTS 
FOR THE YEAR ENDED .TUNE 30. 2021 

NOTE 16 - EX-OFFICIO TAX COLLECTOR - Continued 

Taxing Authority Taxes Collected 
Franklin Parish Police Jury $ 3,705,080 
Franklin Parish School Board 2,666,909 
Franldin Medical Center 1,360,877 
Franldin Parish Sheriff 1,105,237 
Franldin Parish Library 841,122 
Franklin Parish Tax Assessor 791,077 
Tensas Basin Levee District 369,546 
Franldin Parish Council on Aging 216,194 
Franldin Parish Fire District II 211,819 
Franldin Parish Fire District V 155,981 
Teacher's Retirement Fund 122,222 
Franklin Parish Fire Dishict I 107,354 
Franldin Parish Fire District IV 106,342 
Sheriffs Pension and Relief Fund 61,112 
Franldin Parish Fire District III 60,946 
Assessor's Retirement Fund 38,831 
Franklin Parish Clerk of Court Retirement 30,556 
Munic^l Employees 30,556 
Parochial Employees 30,556 
Franldin Parish District Attorney Retirement 24,445 
Louismna Tax Commission 13,551 
Registrar of Voters Retirement Fund 7,640 
La Agriculture & Forestry Commission 5,770 
City of Winnsboro 494 

Town of Wisner 93 

$ 12-064.310 

There were no taxes uncollected due to bankruptcies. The amount of collection on behalf of other taxing 
authorities is as follows: 

Franklin 
Parish 
Police 
Jury Taxing Authority 

Occupational License 

Commission 
paid to Franklin 

Parish Final 
Sheriff Distribution 

206.088 S .86.368 242.456 

The Franklin Parish Sheriff s Office does not collect sales tax, hotel/motel tax, tax incremental finance 
district, public utility insurance premiums or any other taxes other than ad valorem tax and occupational 
licenses for tax authorities. 
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FRANKLIN PARISH SHERIFF 
WINNSBORO. LOUISIANA 

NOTES TO FINANCIAL STATEMENTS 
FOR THE YEAR ENDED JUNE 30. 2021 

NOTE 17 - SUBSEQUENT EVENTS 

Management has evalxiated subsequent events through the date the Iinanciai statements were available to 
be issued, December 28, 2021, and detemiined that one ongoing event requires disclosure. Management 
has created a retired employees' insm^ance fimd (FREIF) during the current legislative session. To date, 
no funds have been deposited in the FREIF. The statute established an August 1, 2021, effective date. At 
the Sheriffs discretion fiuuL may be deposited into the fund to be used to fund insurance premium costs 
for retired employees and any other related costs lawfully allowed. 
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REQUIRED SUPPLEMENTAL INFORMATION (PART B) 



FR ANKT.TN PARISH SHFRTFF 

WINNSBORO. LOUISIANA 

Statement of Revenues, Expenditures and Changes in Fund Balance 

Budget to Actual 
General Fund 

Operating Revemie 

Ad Valorem Taxes 

Sales Taxes 
Intergovernmental Revenue 

Federal 

State 

Local 
State Revenue Sharing 

Fees, Charges, & Services 

Coimnissions 

Civil and Criminal Fees 

Housing Prisoners 
State Supplemental Pay 
Use of Money - Interest Earning 
Other 

Total Operating Revenues 

Variance Witlr 
Budgetec 1 Amounts Actual Amounts Final Budget 

Original Final Budgetary Basis Over(Under) 

1,000,000 1,050,000 $ 1,049,882 $ (118) 

1,100,000 1,500,000 P544.774 44,774 

70,000 1,289.850 1,256,281 (33,569) 
95,000 11,500 11,605 105 

42,500 61,450 141,142 79,692 

70,000 71,050 71,075 25 

395,000 710,750 718,897 8,147 
232,500 193,550 191,916 (1,634) 

7,570,000 9,244,850 9,337,761 92,911 

440,000 443.050 443,584 534 
75,000 131,100 152,134 21,034 

59,400 92,500 106.949 14.449 
$11,149,400 $14,799,650 $15,026,000 $226,350 

Operating Expenditures 

General Government 

Personnel Services 

Operating Services 

Materials and Supplies 

Travel and Other Charges 
Capital Outlay 

Total Expenditures 

7,310,979 
3,698,880 

90,000 
34,600 

7,420,765 
5,026.300 
339,650 
16,100 

7,437,226 
4,779,942 
345,035 
16,302 

541,716 

(16,461) 
246,358 
(5,385) 
(202) 

(541,716) 
11.134.459 12.802,815 13.120.221 (317,406) 

Excess (Deficiency) of Revenues Over 

Expenditures 

Fmrd Balance - Beginning of the Year 

FUTS^D BALANCE - END OF THE YEAR 

19,048.109 

$1,996,835 

19,048,109 

$ 19,063,050 $ 21 

$1,905,779 

19,048,108 

$ 20,953,887 

5543,756 

543.756 

The accocipanying notes are an integral part of this financial .statement. 



FRANKLIN PARISH SHERIFF 
WINNSBORO, LOUISIANA 

NOTES TO BUDGETARY COMPARISON SCHEDULE 
FOR THE YEAR ENDED JUNE 30, 2021 

A. BUDGETS 

A proposed budget, prepared on the modified accrual basis of accounting, is published in the official journal 
at least ten days prior to the public hearing. A public hearing is held at the Franklin Parish Sheriff's office 
during the month of June to allow comments from taxpayers. The budget is then legally adopted by the 
Sheriff and amended during the year, as necessary. The budget is established and controlled by the Sheriff 
at the object level of expenditure. Appropriations lapse at year end and must be reappropriated for the 
following year to be expended. 

B. UNFAVORABLE BUDGETVARIANCES 

Actual expenditures greater than budgeted expenditures: 
Unfavorable 

Final Budget Actual Variance 
Capital Outlay - 541,716 (541,716) 
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FRAINKUN PARISH SHERIFF 
WINNSBORO, LOUISIANA 

SCHEDITLE OF CHANGES IN NET OPEB UABUm^ AND OTHER RATK^ 
FOR THE YEAR ENDED JUNE 30,2021 

Fiscal vear ended 6/30 of 
OPEB Expenses 

Servke cost 
Merest 
Clmn^s of beiKfit temB 
Diferences between expected and acOtal e>q^ei'Knce 

Clian^s ofassmifitions 

Net change in total OPEB liabilitj' 

Total OPEB liabilitj' - beginning 

Total OPEB liability' - ending (a) 

2018 

60,309 S 
108,766 

83,587 

(77,024) 
175,638 

2,944.268 

2019 

44,992 S 
113,755 

298,131 
66,260 
(81,260) 
441,878 

3,119,906 

2020 
47,882 $ 
125,500 

423,088 
1,635,753 
(86,012) 

2.146,211 

3.561.784 

2021 
71,700 
126,939 

770,840 
52,211 

(90,743) 
930,947 

5.707,995 

$ 3,119,906 S 3,561.784 S 5.707.995 $ 6.638,942 

Covered-enpbyee payroll 

Net OPEB liability as a percenrage of 
covered-eiipbyee payroll 

$ 3,764,743 S 3,877,685 S 4,111,457 $ 4,234,801 

82.87% 91.85% 138.83% 156.77% 

Notes to Schedule: 

Discount Rate: 
Mortality: 

Trend: 

None 

3.62% 
RP-2000 

5.5% 

None 

3.50% 
RP-2000 

5.5% 

None 

2.21% 
RP-2014 
Vai'iable 

None 

2.16% 
RP-2014 
Variabfe 

Tliis schedule is intended to show infomBlion&r 10 years. Addrtioial years will be displayed as they become availabfe. 
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FRANKLIN PARISH SHERIFF 
WINNSBORO. LOUISIANA 

SCHEDULE OF FRANK!JN PARISH SHERIFF^S CONTRIBOTIONS 
FOR THE YEAR ENDED JUNE 30.2021 

Fiscal 
Year 

Statutorily 
required 

contribution 

(b) 
Contributions 

in relation to the 
statutorily required 

contribution 

(a-b) 
Contribution 
deficiencv 

Agency's 
covered 
payroll 

Contributions 
as a percentage of 
covered pa5.Toll 

2015 
2016 
2017 
2018 
2019 
2020 
2021 

531,592 S 531,592 S s 3,731,059 14.25% 
531.940 S 531,940 s s 3,868J37 13.75% 
533,853 s 533,853 s s 4,029,123 13.25% 
546,629 s 546,629 s s 4,286,378 12.75% 
540,459 s 540,459 s s 4,411,703 12.25% 
570,513 s 570,513 s s 4,657,415 12.25% 
603,280 s 603,280 s s 4,928,600 12.24% 

Amounts presented were determined as of the end of the fiscal year. 
Schedule is intended to show information for 10 years. Additional years will be displayed as drey become 
available. 
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FRANKLIN PARISH SHERIFF 
^INNSBORO. LOUISIANA 

SrHF.nTJT.F OF SHERIFF PROPORTIONATE SHARE OF NET PENSION T.TABTT JTY 
FOR THE YEAR ENDED JUNE 30.2021 

Agency's 
proportion of 

Fiscal the net pension 
Year liability (asset) 

2015 56.0699% 
2016 56.5756% 
2017 56.5824% 
2018 58.1696% 
2019 62.2792% 
2020 63.1369% 
2021 63.0856% 

Agency's 
proportionate share 
of the net pension 

liabiltiy (asset) 

2,220371 
2,521,867 
3,591,225 
2,518,903 
2,388,188 
2,986,520 
4,366,251 

Agency's 
covered 
payToll 

3,731,059 
3,868,737 
4,029,123 
4,286,378 
4,411,703 
4,657,415 
4.928,600 

Agency's 
proportionate share 
of the net pension 

liability (asset) as a 
percentage of its 
covered payToll 

59.5105% 
65.1858% 
89.1317% 
58.7653% 
54.1330% 
64.1240% 
88.5901% 

Plan fiduciary 
net position 

as a percentage 
of the total 

pension liability 

87.3447% 
86.6065% 
82.0969% 
88.4876% 
90.4106% 
88.9085% 
84.7289% 

Amounts presented were determined as of the measurement date (previous fiscal year end). 
Schedule is intended to show information for 10 years. Additional years will be displayed as they become 
available. 
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KEVIN W. COBB FRANKLIN PARISH 

SHERIFF AND Ex-OFFICIO TAX COLLECTOR 

6S56 MAIN STREET . WINNSBORO, LOUISIANA 71295 . TELEPHONE (318) 435-4505 . FACSIMILE (318) 435-5810 

STATE OF LOUISIANA, PARISH OF FRANKLIN 

AFFADAVIT 

KEVIN W. COBB. Sheriff of Franklin Parish 

BEFORE ME, the undersigned authority, personally came and appeared Kevin W. Cobb, the sheriff of 
Franklin Parish, State of Louisiana, who after being duly sworn, deposed and said: 

The following information is true and correct: 

$998.883 is the amount of cash on hand in the tax collector account on lune 30.2021; 

Collected of current and prior year taxes not yet settled: $4,582.00 

Protested taxes held: $994,301.00 

He further deposed and said: 

All itemized statements of the amount of taxes collected for tax year 2020, by taxing 
authority, are true and correct 

All itemized statements of all taxes assessed and uncollected, which indicate the rea 
sons for the failure to collect, by taxing authority, are true and correct. 

levin W. (k)bb. Sheriff 
Sheriff of FRANKLIN 

(Parish) 

SWORN to and subscribed before me, Notary, this .17th day of December, 2021, in my 
office in Winnsboro. Louisiana. 

David Wm, Rlgdon, il^rRoll No. 322^ 
Commission Expires on Death 
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FRANKLIN PARISH SHERIFF 
WINNSBORO. LOUISIANA 

SCHEDULE OF COMPENSATION, BENEFITS AND OTHER PAYMENTS TO 
AGENCY HEAD OR CHIEF EXECUTIVE OFFICER 

JUNE 30,2021 

Agency Head: Kevin Cobb, Sheriff 

Purpose Amount 

Salary $ 177,955 
Benefits - Insurance 19,956 
Travel, Registrations and Related Expenses 1,571 

Total $ 199,482 
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Justice System Funding Schedule - Collecting/Disbursing Entity 

As Required by Act 87 of the 2020 Regular Legislative Session 

Entity Name Franklin Parish Sher iff 
LLA Entity ID # 3085 
Date that reporting period ended 06/30/202 1 

First Six Month Period Second Six Mouth 

Cash Basis Presentation Ended 12/31/20 Period Ended 06/30/21 

Beginning Balance of Amounts Collected (i,e. cash on hand) S 470,172 

Collections 
Cixil Fees 110,155 80.016 
Bond Fees 34.080 79,.530 

Cash Bonds 50,000 15,250 
Criminal Seizures 328 20,365 
Fines, Fees Court Cost 175,632 211,637 

Restitution 12.101 27,485 

Subtotal Collections S 382,296 S 434,283 

Less; Disbursements To Governments & Nonprofits: 
Bond Fees-5th Judicial District Criminal Court Fund 7,673 18,353 
Bond Fees- Clerk of Court 226 408 

Bond Fees- Crime Lab 226 408 
Bond Fees- 5th Judicial Distiict Attorney's Office 7,673 18.353 
Bond Fees- 5th Judicial District Attorney's Office 791 1,428 
Bonds Fees- Indigent Defender Board 226 408 
Bond Fees - Indigent Defender Board 7,673 18,353 
Criminal Seizures - 5th Judicial District Attorney's Office 55 3.982 
Criminal Seizures - 5th Judicial District Criminal Court Fund 55 3,983 
Criminal Seizures - Fianklin Parish Clerk of Court 50 250 
Criminal Seizures - DART 3 204 
Fines, Fees Court Cost - DHH TH-SCI T.F. 828 780 

Restitution 12.101 27,485 
Fines, Fees Court Cost- Indigent Defender Board 10,571 12,274 
Fines, Fees Court Cost- Clerk of Court 8,984 12,791 

Fines, Fees Court Cost- Franklin Parish Coroner 890 1.480 
Fines, Fees Court Cost- North Louisiana Crime Lab 21,799 29,125 
Fines, Fees Court Cost- 5th Judicial Distiict Attorney's Office 16,504 20.636 
Fines, Fees Court Cost- Louisiana State Police 507 450 
Fines, Fees Court Cost- 5th Judicial Distiict Judicial Expense 1,730 2.055 
Fines. Fees Court Cost- Louisiana Commission on Law Enforcement 4.040 5,826 
Fines, Fees Court Cost- 5th Judicial District Criminal Court Fund 80,166 90,793 
Cost of Prosecution - 5th Judicial Distr ict Attorney's Office 250 1,150 
Clerk of Court, Sheriff Sale Fees 8,670 4.419 
Fines, Fees Court Cost- NFLSA 4,553 5,698 
Fines, Fees Court Cost- Louisiana Supreme Court 698 873 
Fines, Fees Court Cost- Franklin Parish Police Jury (^'itness Fees) 2,333 2,763 

Less: Amounts Retained by Collecting Agency 
Civil Fees 19.016 10,194 

Bond Fees 9,594 21,821 
Criminal Seizures 165 11,947 
Cash Bonds Still Held - 61,193 
Interest - 3,675 

Fines, Fees Court Cost 21,783 24,944 
Less: Disbui'semeuts to Iudmdnais/3rd Party Collection or Processing Agencies 

Cash Bond Distributions 280,000 50.000 
Civil, Garnmishments to Attorney of Record 13.013 7,057 
Civil Fees, Appraisal Fees 2,210 1,740 
Civil Fees, Advertisements 1.595 1,025 
Civil Fees, Payments Due to Attorney of Record Sheriff Sales 59,315 55,581 
Civil Fees, Sheriff Sales- Storaage / Wrecker / Etc. 6.336 -

Subtotal Disbursements/Retaiuage S 612,296 S 533.901 

Total: Ending Balance of Amounts Collected but uot Disbursed/Retained (i.e- rash on band) S 140.554 

Ending Balance of "Partial Payments" Collected but not Disbni sed . 59,875 
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DAVID M. HARTT, CPA 
A PROFESSIONAL ACCOUNTING CORPORATION 

INDEPENDENT AUDITORS S REPORT ON INTERNAL CONTROL 
OVER FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS 

BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED 
IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 

To the Honorable Kevin Cobb 
Franklin Parish Sheriff 
Winnsboro, Louisiana 

I have audited, in accordance widi the auditing standards generally accepted in die United States of America and 
the standards applicable to financial audits contained in Government Auditing Standards issued by the 
Comptroller General of the United States, the financial statements of the governmental activities of Franklin 
Parish Sheriff, as of and for the year ended June 30, 2021, and the related notes to the financial statements, which 
collectively comprise the Sheriff's basic financial statements, and have issued my report thereon dated December 
28, 2021. 

Internal Control Over Financial Reporting 

In planning and performing my audit of the financial statements, I considered the Sheriff's internal control over 
financial reporting (internal control) to determine the audit procedures that are appropriate in the circumstances 
for the purpose of expressing my opinions on the financial statements, but not for the piupose of expressing an 
opinion on the effectiveness of the SherifTs internal control. Accordingly, I do not express an opinion on the 
effectiveness of the SherifTs intemal control. 

A deficiency in internal control exists when the design or operation of a control does not allow management or 
employees, in the normal course of performing their assigned functions, to prevent, detect and correct 
misstatements on a timely basis. A material weakness is a deficiency, or combination of deficiencies, in intemal 
control such that there is a reasonable possibility that a material misstatement of the SherifTs financial statements 
will not be prevented, or detected and corrected on a timely basis. A significant deficiency is a deficiency, or a 
combination of deficiencies, in intemal control that is less severe than a material weakness, yet important enough 
to merit attention by those charged with govemance. 

My consideration of intemal control was for the limited purpose described in fiie first paragraph of this section 
and was not designed to identify all deficiencies in intemal control that might be material weaknesses or 
significant deficiencies and therefore, material weaknesses or significant deficiencies may exist that were not 
identified. Given these limitations, during my audit I did not identify any deficiencies in intemal control that I 
consider to be material weaknesses. However, material weaknesses may exist that have not been identified. 

P.O. Box 1332 WEST MONROE, LA 71294 - (318^^12-6367 David@dmhartt.coiii 
MEMBER OF THE AMERICAN INSTITUTE OF CERTIFIED PUBLIC ACCOUNTANTS AND SOCIETY OF LOUISIANA CPAS 

48 



To the Honorable Kevin Cobb 
Franklin Parish Sheriff 
Winnsboro, Louisiana 

Compliance and Other Matters 

As part of obtaining reasonable assurance about whether Franklin Parish SherifTs financial statements are 
free from material misstatement, I performed tests of its compliance with certain provisions of laws, 
regulations, contracts and grant agreements, noncompliance with which could have a direct and material 
effect on the determination of financial statement amounts. However, providing an opinion on compliance 
with those provisions was not an objective of my audit, and accordingly, I do not express such an opinion. 
The results of our tests disclosed no instances of noncompliance or other matters that are required to be 
reported under Government Auditing Standards. 

Purpose of this Report 

The purpose of this report is solely to describe the scope of my testing of internal control and compliance 
and the results of that testing, and not to provide an opinion on the effectiveness of the entity's internal 
control or on compliance. This report is an integral part of an audit performed in accordance with 
Government Auditing Standards in considering the entity's internal control and compliance. Accordingly, 
this communication is not suitable for any other purpose. 

This report is intended for the use of management of Franklin Parish Sheriff and the Legislative Auditor, 
State of Louisiana, and should not be used by those who have not agreed to the procedures and taken 
responsibility for the sufficiency of the procedures for their purposes. Under Louisiana Revised Statute 
24:513, this report is distributed bv the T^eeislative Auditor as a nublic document. 

West Monroe, Louisiana 
December 28, 2021 
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DAVID M. HARTT, CPA 
A PROFESSIONAL ACCOUNTING CORPORATION 

INDEPENDENT AUDITORS S REPORT ON COMPLIANCE FOR EACH 
MAJOR FEDERAL PROGRAM AND REPORT ON INTERNAL CONTROL 

OVER COMPLIANCE REQUIRED BY THE UNIFORM GUIDANCE 

To the Honorable Kevin Cobb 
Franklin Parish Sheriff 
Winnsboro, Louisiana 

Report on Compliance for Each Major Federal Program 

Ihave audited the Franklin Parish SherifTs (Sheriff) compliance with the types of compliance requirements 
described in the OMB Compliance Supplement that could have a direct and material effect on each of the 
Sheriffs major federal programs for the year ended June 30, 2021. The Sheriff's major federal programs are 
identified in the summary of auditor's results section of the accompanying Schedule of Findings and 
Questioned Costs. 

Management's Responsibility 

Management is responsible for compliance with federal statutes, regulations, and the terms and conditions of 
its federal awards applicable to its federal programs. 

Auditor's Responsibility 

My responsibility is to express an opinion on compliance for each of the Sheriffs major federal programs 
based on my audit of the types of compliance requirements referred to above. I conducted my audit of 
compliance in accordance with auditing standards generally accepted in the United States of America; the 
standards applicable to financial audits contained in Government Auditing Standards, issued by the 
Comptroller General of the United States; and the audit requirements of Title 2 U.S. Code of Federal 
Regulations Part 200, Uniform Administrative Requirements, Cost Principles, and Audit Requirements of 
Federal Awards (Uniform Guidance). Those standards and the Uniform Guidance require that I plan and 
perform the audit to obtain reasonable assurance about whether noncompliance with the types of compliance 
requirements referred to above that could have a direct and material effect on a major federal program occurred. 
An audit includes examining, on a test basis, evidence about the Sheriff's compliance with those requirements 
and performing such other procedures as I considered necessary in the circumstances. 

I believe that my audit provides a reasonable basis for my opinion on compliance for each major federal 
program. However, my audit does not provide a legal determination of the Sheriffs compliance. 
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Opinion on Each Major Federal Program 

In my opinion, the Sheriff complied, in all material respects, with the types of compliance requirements 
referred to above that could have a direct and material effect on each of its major federal programs for 
the year ended June 30, 2021. 

Report on Internal Control Over Compliance 

Management of the Sheriff is responsible for establishing and maintaining effective internal control 
over compliance with the types of compliance requirements referred to above. In planning and 
performing my audit of compliance, I considered the Sheriffs internal control over compliance with 
the types of requirements that could have a direct and material effect on each major federal program 
to determine the auditing procedures that are appropriate in the circumstances for the purpose of 
expressing an opinion on compliance for each major federal program and to test and report on intemal 
control over compliance in accordance with the Uniform Guidance, but not for the purpose of 
expressing an opinion on the effectiveness of intemal control over compliance. Accordingly, I do not 
express an opinion on die effectiveness of the Sheriffs intemal control over compliance. 

A deficiency in internal control over compliance exists when the design or operation of a control over 
compliance does not allow management or employees, in the normal course of performing their 
assigned functions, to prevent, or detect and correct, noncompliance with a type of compliance 
requirement of a federal program on a timely basis. A material weakness in internal control over 
compliance is a deficiency, or combination of deficiencies, in intemal control over compliance, such 
that there is a reasonable possibility that material noncompliance with a type of compliance 
requirement of a federal program will not be prevented, or detected and corrected, on a timely basis. 
A significant deficiency in internal control over compliance is a deficiency, or a combination of 
deficiencies, in internal control over compliance with a type of compliance requirement of a federal 
program that is less severe than a material weakness in intemal control over compliance, yet important 
enough to merit attention by those charged with govemance. 

My consideration of intemal control over compliance was for the limited purpose described in the first 
paragraph of this section and was not designed to identify all deficiencies in intemal control over 
compliance that might be material weaknesses or significant deficiencies. I did not identify any 
deficiencies in intemal control over compliance that I consider to be material weaknesses. However, 
material weaknesses may exist that have not been identified. 

The purpose of this report on intemal control over compliance is solely to describe the scope of my 
testing of intemal control over compliance and the results of that testing based on the requirements of 
the Uniform Guidance. Accordingly, this report is not suitable for any other purpose. Under Louisiana 
Revised Statute 24:513, this report is distributed by the Office of the Louisiana Legislative Auditor as 
a public document. 

West Monroe, Louisiana 
December 28, 2021 
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FRANKLIN PARISH SHERIFF 
WINNSBORO. LOUISIANA 

SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS 
FOR THE YEAR ENDED JUNE 30. 2021 

Grantor CFDA# 

Giant 

Number 

Amount 

Spent 

Department of Justice 

Passed throiigli the Louisiana CommBsion on Law Enforcement 

Victim Assistance Progtam 2 (Giant ID 4489) 

Victim Assistance Program 2 (Grant ID 5071) 

Total 

16.575 
16.575 

4489 
5071 

2,920 
59,372 
62,292 

CESF 2020 (Grant ID 5487) 

Stieet Sales DKiupfion (Giant ID 4623) 

Street Sales Disiuption (Giant ID 4899) 

Total 

16.751 

16.738 
16.738 

5487 

4623 

169.368 

o.i 

3,587 
6.587 

Total Department of Justice 238,247 

Department of flie US Treasiuy 

Corona"VTnis Aid, Refief and Economic Securit}^' .Act (CARES .Act) 

Covid 19 Funding 2-B 21.019 1,038,540 

TOTAL FEDERAL ASSISTANCE $ 1,276,787 

^Denotes Major Federal Program. 
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FRANKLIN PARISH SHERIFF 
WINNSBQRO. LOUISIANA 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS 
FOR THE YEAR ENDED JUNE 30. 2021 

Part I-Summary of Auditor's Results 

Financial Statement Audit 

i. The type of audit report was unmodified. 

ii. There were no significant deficiencies or material weaknesses required to be disclosed by 
Government Auditing Standards issued by the Comptroller General of the United States of 
America. 

iii. There were no instances of noncompliance, as defined by the Government Auditing 
Standards, to the financial statements. 

Audit of Federal Awards 

iv. There were no significant deficiencies or material weaknesses required to be disclosed by 
the Uniform Guidance (2CFR 200). 

V. The type of report the auditor issued on compliance for the major program was umnodified. 

vi. The audit disclosed no findings which the auditor is required to report under the Uniform 
Guidance. 

vii. The major federal program was; 
Coronavirus Aid, Relief and Economic Security Act (CARES) CFDA #21.019 

viii. Hie dollar threshold used to identify between T5q)e A and Type B programs as described in the 
Uniform Guidance was $750,000. 

ix. The auditee does not qualiJy'^ as a low-risk auditee under the Uniform Gui(Hnce. 

Part II - Findings related to the financial statements which are required to be reported in accordance 
with Government Auditing Standards generally accepted in the United States of America. 

Section I - Internal Control and Compliance Material to the Financial Statements 

No findings were reported under this section. 

Section II - Financial Statement Findings 

No findings were reported under this section. 

Section III - Management Letter 

No management letter was issued. 
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FRANKLIN PARISH SHERIFF 
WINNSBORO. LOUISIANA 

NOTES TO SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS 
FOR THE YEAR ENDED JUNE 30.2021 

NOTE 1 - GENERAL The accompanying Schedule of Expenditures of Federal Awards presents 
the activity of all federal awards programs of the Franklin Parish Sheriff for the year ended 
June 30, 2021. The Sheriffs reporting entity is delined in Note 1 to the Sheriffs basic 
financial statements. Federal awards received directly from federal agencies, as well as 
federal awards passed through other government agencies, are included on the schedule. The 
information in this schedule is presented in accordance with the requirements of Title 2 U.S. 
Code of Federal Regulations Part 200, Uniform Administrative Requirements, Cost 
Principles, and Audit Requirements for Federal Awards (Uniform Guidance). Because the 
Schedule presents only a selected portion of the operations of the Sheriff, it is not intended to and 
does not present the financial position or change in net position of the Sheriff. 

NOTE 2 - BASIS OF ACCOUNTING The accompanying Schedule of Expenditures of 
Federal Awards is presented using the accrual basis of accounting, which is described in Note 
1 to the Sheriffs basic financial statements. Such expenditures are recognized following the 
cost principles contained in the Uniform Guidance, wherein certain types of expenditures are not 
allowable or are limited as to reimbursement. 

NOTE 3 - RELATIONSHIP TO FEDERAL FINANCIAL REPORTS Amounts reported in 
the accompanying schedule agree with the amounts reported in the related federal financial reports 
except for changes made to reflect amounts in accordance with accounting principles generally 
accepted in the United States of America. 

NOTE 4 - MATCHING REVENUES For those funds that have matching revenues and state 
funding, federal expenditures were determined by deducting matching revenues from total 
expenditures. 

NOTE 5 -DE MINIMIS INDIRECT COST RATE The Sheriff has elected not to use the 
10- percent de minimis indirect cost rate allowed under the Uniform Guidance. 
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FRANKLIN PARISH SHERIFF 
WINNSBORO. LOUISIANA 

SCHEDULE OF PRIOR YEAR FINDINGS AND QUESTIONED COSTS 
FOR THE YEAR ENDED JUNE 30. 2021 

Section I - Internal Control and Compliance Material to the Financial Statements 

2020-1 Under Collateralized Deposit 

Condition: At year end, the funds deposited at Farm Bureau Bank were not fully 
collateralized. 

Cause: Management ehanged the asset holdings at Farm Bureau Bank to maximize the rate 
of return while considering the upcoming cash needs of operations. Because the holdings in 
the account changed, the new account type necessitated a pledge of collateral securities. 

Criteria: The mnount of the security shall at all times be equal to one hundred percent of the 
amount of collected funds on deposit to the credit of each depositing authority except that 
portion of the deposits insured by any governmental agency insuring bank deposits which is 
organized under the laws of the United States. LAR.S. 39:1225. 

Effect of Condition: Deposits were under collateralized at year end. 

Recommendation: Management should review the pledged collateral reports against the 
bank balance each month to ensure adequate coverage is held at each institution. 

Management's Response: Management understands the requirement for all deposits to be 
fully insured and collateralized. Due to the unusual circumstances during fiscal year 2020 
related to the COVID pandemic, and the resulting constraints on management's time, the 
additional pledged collateral on the Farm Bureau Bank holdings did not happen prior to year-
end. The asset holdings changed between March 2020 and April 2020, when the pandemic 
related use of time and resources was at its peak. The fun(L are now collateralized, and 
management will periodically review the pledge reports for adequate coverage. 

Status: 
Resolved. 

Section II - Financial Statement Findings 

No findings under this section. 

Section III - Management Tetter 

No management letter was issued. 
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