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Marsha O). Mi]_l_ican

AL ACCOUNTING CORPORATION |

INDEPENDENT AUDITOR’S REPORT

Board of Directors
Barksdale Forward, Inc.
Shreveport, Louisiana

Opinion

| have audited the accompanying financial statements of Barksdale Forward, Inc, (a nonprofit organization), which
comprise the statement of assets, liabilities and net assets (cash basis) for the year ended December 31, 2025,
and the related statement of support, revenue and expenses, and changes in net assets (cash basis) and the
statement of functional expense (cash basis) for the year then ended, and the related notes to the financial
statements.

In my opinion, the financial statements referred to above present fairly, in all material respects, the assets, liabilities
and net assets of Barksdale Forward, Inc. as of December 31, 2025, and the changes in its revenue and expenses
and the changes in its net assets and its statement of functional expense for the year then ended, in accordance
with the basis of accounting described in the summary of accounting policies.

Basis for Opinion

| conducted my audit in accordance with auditing standards generally accepted in the United States of America and
the standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller
General of the United States. My responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of my report. | am required to be independent of
Barksdale Forward, Inc. and to meet my other ethical responsibilities in accordance with the relevant ethical
requirements relating to my audit. | believe that the audit evidence | have obtained is sufficient and appropriate to
provide a basis for my audit opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with
accounting principles generally accepted in the United States of America, and for the design, implementation, and
maintenance of internal control relevant to the preparation and fair presentation of financial statements that are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are conditions or events,
considered in the aggregate, that raise substantial doubt about Barksdale Forward's ability to continue as a going
concern within one year after the date that the financial statements are available to be issued.

Auditor's Responsibilities for the Audit of the Financial Statements

My objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes my opinion.
Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a guarantee
that an audit conducted in accordance with generally accepted auditing standards and Government Auditing
Standards will always detect a material misstatement when it exists. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control. Misstatements are considered material
if there is a substantial likelihood that, individually or in the aggregate, they would influence the judgment made by
a reasonable user based on the financial statements.

SHREVEPGORT, LA 71104-3036
(318) 221-3881
‘ Fax: (318) 221-4641

’ 810 WILKINSON



In performing an audit in accordance with generally accepted auditing standards and Government Auditing
Standards, |

* Exercise professional judgment and maintain professional skepticism throughout the audit.

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, and design and perform audit procedures responsive to those risks. Such procedures include
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
Barksdale Forward, Inc.’s internal control. Accordingly, no such opinion is expressed.

» Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made by management, as well as evaluate the overall presentation of the financial statements.

e Conclude whether, in my judgment, there are conditions or events, considered in the aggregate, that raise
substantial doubt about Barksdale Forward, Inc.’s ability to continue as a going concern for a reasonable
period of time.

I am required to communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit, significant audit findings, and certain internal control related matters that | identified

during the audit.
Report on Supplementary Information

My audit was conducted for the purpose of forming an opinion on the financial statements as a whole. The
accompanying Schedule of Compensation, Benefits and Other Payments to Agency Head (Cash Basis) on page
11, the Schedule of Functional Expenses by Major Fund (Cash Basis) on page 12, and the Schedule of Support,
Revenue, and Expenses for the Barksdale Air Show (Cash Basis) on page 13 are presented for purposes of
additional analysis and are not a required part of the financial statements. Such information is the responsibility of
management and was derived from and relates directly to the underlying accounting and other records used to
prepare the financial statements. The information has been subjected to the auditing procedures applied in the audit
of the financial statements and certain additional procedures, including comparing and reconciling such information
directly to the underlying accounting and other records used to prepare the financial statements or to the financial
statements themselves, and other additional procedures in accordance with auditing standards generally accepted
in the United States of America. In my opinion, the information is fairly stated in all material respects in relation to
the financial statements as a whole.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, | have also issued my report dated June 30, 2026, on my
consideration of Barksdale Forward, Inc.’s internal control over financial reporting and on my tests of its compliance
with certain provisions of law, regulations, contract, and grant agreements and other matters. The purpose of that
report is to describe the scope of my testing of internal control over financial reporting and compliance and the
results of that testing, and not to provide an opinion on internal control over financial reporting or on compliance.
That report is an integral part of an audit performed in accordance with Government Auditing Standards in
considering Barksdale Forward, Inc.’s internal control over financial reporting and compliance.

Wshat D0 oo

Certified Public Accountant
June 30, 2026



EXHIBIT A
BARKSDALE FORWARD, INC.

Statement of Financial Position (Cash Basis)

December 31, 2025

Military
General Affairs Barksdale
Fund Council Air Show Total

Assets
Current:

Cash and cash equivalents (Notes 1 and 2) § 655,516 $ 14386 $284998 $ 954,900

Cash and cash equivalents, restricted (Notes 1

and 7) - 9,849 - 9,849

Interfund receivable (payable) 9,522 (9,522) - -

$§ 665,038 $ 14,713 $284,998 $ 964,749

Liabilities and Net Assets

Liabilities - Current

Withheld payroll taxes $ - % - $ - $ -
Total liabilities - all current $ - 3 - % - § -
Net Assets:

Without donor restrictions $ 665038 $ 4864 $284,998 $ 954,900

With donor restrictions (Note 7) - 9,849 - 9,849
Total net assets $ 665038 § 14,713 $284,998 964,749

$ 665,038 § 14,713 $284,998 § 964,749

The accompanying notes are an integral part of these statements.



EXHIBIT B
BARKSDALE FORWARD, INC.

Statement of Activities (Cash Basis)

December 31, 2025

Military
General Affairs Barksdale
Fund Council Air Show Total

Changes in net assets without donor restrictions
Support and revenue:

Governmental funding (note 4) $ 289,673 § - $ - $ 289,673

Air Show income - - 415,187 415,187

Grants 20,000 - - 20,000

Dues and donations - 58,470 - 58,470

Golf tournament fee income - 14,360 - 14,360

Investment income (net) 20,662 - - 20,662

Net assets released from restriction - - - -
Total support and revenue 330,335 72,830 415,187 818,352
Expenses:

Barksdale air show program - - 531,026 531,026

Base advocacy program 238,614 89,145 - 327,759

Management and general program 98,413 40,083 - 138,496
Total expenses 337,027 129,228 531,026 997,281
Other income - 5,684 - 5,684
Increase (decrease) in net assets without donor restrictions (6,692) (50,714)  (115,839) (173,245)
Changes in net assets with donor restrictions

Donor restricted income - 48,010 - 48,010

Donor restricted expense - (48,010) - (48,010)

Net assets released from restrictions - - - -
Increase (decrease) in net assets with donor restrictions - - - -
Increase (decrease) in net assets (6,692) (50,714) (115,839 (173,245)
Net assets, beginning of year 671,730 57,843 408,421 1,137,994
Interfund transfers - 7,584 (7,584) -
Net assets, end of year $665038 § 14,713 $284998 $ 964,749

The accompanying notes are an integral part of this statement.
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Expenses

Air Show expense
Awards and gifts
Awareness and meetings
Base support

Consultants and expenses
Insurance
Communications

Office and equipment rental
Office expenses

Payroll taxes

Postage

Professional fees

Salaries and wages
Special events
Subscriptions

Travel

Total expenses

BARKSDALE FORWARD, INC.

Statement of Functional Expenses (Cash Basis)

December 31, 2025

EXHIBIT C

Supporting
Program Activities Activities
Base Barksdale Total Management
Advocacy  Air Show Program and General
Program Program Activities Program Total
$ - $531,026 $531,026 $ - & 531,026
11,362 - 11,362 - 11,362
25,102 - 25,102 - 25,102
127,648 - 127,648 - 127,648
1,288 - 1,288 - 1,288
- . - 4,998 4,998
- - - 17,676 17,676
6,849 - 6,849 5,604 12,453
- - - 15,722 15,722
93,550 - 93,550 93,250 186,800
44,799 - 44,799 - 44,799
- - - 1,246 1,246
17,161 - 17,161 - 17,161
$327,759 $531,026 $858,785 $§ 138496 § 997,281

The accompanying notes are an integral part of this statement.




BARKSDALE FORWARD, INC.
Notes to Financial Statements

December 31, 2025

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES:

A.

General:

This summary of the accounting policies of Barksdale Forward, Inc. (the
Organization) is presented to assist in understanding the Organization's financial
statements. The financial statements and the notes are representations of the
Organization's management, who is responsible for their integrity and objectivity.
These accounting policies conform to the cash basis of accounting and have been
consistently applied in the preparation of the financial statements.

Nature of Business:

Barksdale Forward, Inc. is a Louisiana nonprofit corporation formed on May 1, 1994,
The Organization works to promote Barksdale Air Force Base by educating the
community about the social, cultural, and economic benefits of Barksdale Air Force
Base. It also works within the framework of the Department of Defense as an
educational entity describing the benefits to be obtained by continuing and building on
the historical relationship between Barksdale Air Force Base and the Shreveport/
Bossier communities.

Method of Accounting:

The Organization's policy is to prepare financial statements on the cash receipts and
disbursements method of accounting (cash basis); consequently, certain revenues are
recognized when cash is received rather than when earned; and certain expenses
are recognized when cash is disbursed rather than when the obligation is incurred.
Financial statements prepared on this basis of accounting are not intended to
present financial position and results of operations in accordance with accounting
principles generally accepted in the United States of America. The Organization
recognizes revenues, expenses, assets, liabilities, and changes in net assets among
three fund groups: General Fund, Military Affairs Council and Barksdale Air Show.

Income Taxes:

As a nonprofit organization, the Organization is exempt from taxation under Section
501(c )X3) of the Internal Revenue Code, but must file an annual return with
the Internal Revenue Service that contains information on its financial operations.



The Organization is required to review various tax positions it has taken with
respect to its exempt status and determine whether, in fact, it continues to qualify
as a tax-exempt entity. It must also assess whether it has any tax positions
associated  with  unrelated business income subject to income tax. The
Organization does not expect any of its tax positions to change significantly over the
next twelve months. Any penalties related to late filings or other requirements
would be recognized as penalties expense in the Organization's accounting
records.

The Organization is required to file U.S. Federal Form 990 for informational
purposes. Its federal income tax filings for the tax years ended 2022 and beyond
remain subject to examination by the Internal Revenue Service.

Net Assets

The Organization reports information regarding its financial position and activities
according to two classes of net assets that are based upon the existence or
or absence of restrictions on use that are place by donors; net assets without donor
restrictions and net assets with donor restrictions.

Net Assets

Assets without donor restrictions - The part of net assets that are not restricted by

imposed stipulations.

Assets with donor restrictions - The part of net assets that is restricted by donor/grantor

imposed restrictions.

Revenue

Contributions received may be recorded as without donor restrictions or with donor
restrictions depending on the existence and/or nature of any donor restrictions.

Contractual grant revenue is reported as support without donor restrictions provided
the restrictions placed on those funds by the funding sources is met in the same
reporting period as the revenue is earned.

Support and contributions that are restricted by the donor are reported as an increase
in net assets without donor restrictions if the restriction expires in the reporting
period in which the support is recognized. All other donor-restricted support and
contributions are reported as an increase in net assets with donor restrictions,
depending on the nature of the restriction. When a restriction expires (that is, when a



stipulated time restriction ends or purpose restriction is accomplished), net assets
with donor restrictions are reclassified to net assets without donor restrictions and
reported in the Statement of Activities as net assets released from restrictions.

F.  Functional Expenses:

The costs of providing program and other activities have been summarized on a
functional basis in the Statement of Activities. Accordingly, certain costs have been
allocated among the programs and supporting activities benefited. Such allocations
are determined by management on an equitable basis. The expenses that are
allocated include the following:

Expenses Method of Allocation
Salaries and benefits Time and Effort
Payroll taxes Time and Effort
Payroll related insurance Time and Effort

G.  Inter-fund Activities:

The Organization's General Fund pays the payroll and related expenses for the
Military Affairs Council and the Barksdale Air Show Funds and receives a
reimbursement to the fund. From time to time, the Military Affairs Council or
Barksdale Air Show does not make the reimbursements by the end of the accounting
period. The associated interfund activities are presented on the Statement of Assets,
Liabilities and Net Assets (Cash Basis) as an interfund receivable (payable).

CASH AND CASH EQUIVALENTS:

Included in cash and cash equivalents as of December 31, 2025 are interest bearing
accounts totaling $890,516. The Organization considers restricted cash to include cash
contributions, grants or other support received with donor restrictions that have not been
released from restriction through fulfillment of the stipulated restrictions.

CONCENTRATIONS OF CREDIT RISK:

During the year ended December 31, 2025, the Organization maintained a portion of its
cash balances at five financial institutions located in Shreveport, Louisiana. These
balances are insured separately up to $250,000. At December 31, 2025, approximately
$59,879 of demand deposits (collected bank balance) exceeded federal deposit insurance
coverage.



4,

FUNDING SOURCES

Governmental grants recognized as income in these financial statements include the following:

Military
General Affairs Barksdale
Fund Council Air Show Total
City of Shreveport $ 100,000 $ - 8 - § 100,000
City of Bossier City 65,000 - - 65,000
State of Lousiana 24,673 24,673
Bossier Parish 100,000 - - 100,000
$ 289,673 3 - $ - $ 289,673
Other sources of grant funding include the following:
Military
General Affairs Barksdale
Fund Council Air Show Total
Greater Bossier Economic
Development Corporation $ 20,000 % - 3 - $ 20,000
$ 25,000 $ - ) - $ 20,000

SCHOLARSHIPS:

The Military Affairs Council developed a five-year program to award $1,000 scholarships to 20
deserving Airmen each year. The program ended during the year ended December 31, 2022, but was
extended by the Board of Directors during that year for another five years.

AVAILABILITY OF FINANCIAL ASSETS:

The following reflects the Organization's financial assets as of the statement of financial
position date, reduced by amounts not available for general use because of contractual or
donor-imposed restrictions within one year of the statement of financial position date.



Financial assets at year end
Cash and cash equivalents

General Fund $ 655,516
Military Affairs Council 24,235
Barksdale Air Show 284,998
Total financial assets at year end 964,749

Less those unavailable for general
expenditures within one vear due to:
Contractual or donor restrictions (9,849)

Financial assets available to meet cash

needs for general expenditures within
one year. $ 954,900

NET ASSETS WITH DONOR RESTRICTIONS

Net assets with contractual or donor restrictions include cash and cash equivalents restricted for
the following specified purposes:

Scholarships 5 9,849
Total net assets with donor restrictions $ 9,849
SUBSEQUENT EVENTS:

Management evaluated events subsequent to year end through June 30, 2026, the date the financial
statements were available to be issued, and determined no disclosures are warranted.
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BARKSDALE FORWARD, INC.

Schedule of Compensation, Reimbursements, Benefits, and Other Payments
to Agency Head (Cash Basis)

For the Year Ended December 31, 2025

Eric
Agency Head: Executive Director Barkley
Salary $ 85,000
Payroll Taxes § 6,120

Conference Travel $ 17,161



Expenses

BARKSDALE FORWARD, INC.

Schedule of Functional Expenses
by Major Funds (Cash Basis)

Year Ended December 31, 2025

Program services without donor restrictions

Air Show expense
Awards and gifts
Awareness and meetings
Base support
Consultants and expenses
Insurance
Payroll taxes
Salaries and wages
Special events
Travel

Total

Management and general:
Communications
Insurance
Office and equipment rental
Office expenses
Payroll taxes
Postage
Professional fees (Note 5)
Salaries and wages
Subscriptions
Other
Total management and general
Total expenses without donor restrictions

Expenses with donor restrictions

Total expenses

Military
General Affairs Barksdale
Fund Council Air Show Total
s - $ - $ 531,026 $ 531,026
5,712 5,650 - 11,362
7,651 17,451 - 25,102
127,648 - - 127,648
1,288 - - 1,288
5,604 1,245 - 6,849
73,550 20,000 - 93,550
- 44,799 - 44,799
17,161 - - 17,161
238,614 89,145 531,026 858,785
- 4,998 . 4,998
4,944 12,732 - 17,676
5,604 - - 5,604
14,615 1,107 - 15,722
73,250 20,000 - 93,250
- 1,246 - 1,246
98,413 40,083 - 138,496
337,027 129,228 531,026 997,281
- 48,010 - 48,010
$ 337,027 $ 177,238 $ 531,026 $ 1,045,291




BARKSDALE FORWARD, INC.

Schedule of Support, Revenue and Expenses
for the Barksdale Air Show (Cash Basis)

For the Year Ended December 31, 2025

Support and revenue:

President's club $ 190,187
Governmental grants 150,000
Corporate partners 75,000

Other income .

Total support and revenue 415,187
Expenses:
Performers 266,380
Publicity 16,990
ICAS meeting 5,985
Fuel 12,858
Marketing and signage 81,422
Prizes and Awards 600
Tents 19,485
Accommodations 19,360
Supplies 2,192
VIP Catering 90,871
Travel 14,883
Total expenses 531,026
Increase in net assets from Air Show operations $ (115,839)
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Marsha O. Millican

A PROFESSIONAL ACCOUNTING CORPORATION

INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING
AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT
OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH
GOVERNMENT AUDITING STANDARDS

Board of Directors
Barksdale Forward, Inc.
Shreveport, Louisiana

I have audited, in accordance with the auditing standards generally accepted in the United States
of America and the standards applicable to financial audits contained in Government Auditing
Standards issued by the Comptroller General of the United States, the financial statements of
Barksdale Forward, Inc. (the Organization) as of and for the year ended December 31, 2025,
and related notes to the financial statements, which collectively comprise the Company's
basic financial statements, and have issued my report thereon dated June 20, 2026.

Internal Control Over Financial Reporting

In planning and performing my audit of the financial statements, I considered Barksdale
Forward, Inc.'s internal control over financial reporting to determine the audit procedures
that are appropriate in the circumstances for the purpose of expressing my opinion on the
financial statements, but not for the purpose of expressing an opinion on the effectiveness of
Barksdale Forward, Inc.'s internal control. Accordingly, I do not express an opinion on the
effectiveness of the Organization's internal control over financial reporting.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to
prevent, or detect and correct misstatements on a timely basis. A material weakness is a
deficiency, or a combination of deficiencies, in internal control such that there is a reasonable
possibility that a material misstatement of the Organization's financial statements will not be
prevented, or detected on a timely basis. A significant deficiency is a deficiency, or a
combination of deficiencies, in internal control that is less severe than a material weakness, yet
important enough to merit attention by those charged with governance.

My consideration of internal control was for the limited purpose described in the first paragraph
of this section and was not designed to identify all deficiencies in internal control over financial
reporting that might be material weaknesses or significant deficiencies. Given these limitations,
during my audit, I did not identify any deficiencies in internal control that I consider to be
material weaknesses. However material weaknesses may exist that have not been identified.

810 WILKINSON

SHREVEPORT, LA 71104-3036
14 (318) 221-3881

FAX: (318) 221-4641



Compliance and Other Matters

As part of obtaining reasonable assurance about whether Barksdale Forward, Inc.'s financial
statements are free of material misstatement, I performed tests of its compliance with certain
provisions of laws, regulations, contracts and grant agreements, noncompliance with which could
have a direct and material effect on the financial statements. However, providing an opinion on
compliance with those provisions was not an objective of my audit, and accordingly, I do not
express such an opinion. The results of my tests disclosed no instance of noncompliance or
other matters that is required to be reported under Government Auditing Standards.

Purpose of this Report

The purpose of this report is solely to describe the scope of my testing of internal control and
compliance and the results of that testing, and not to provide an opinion on the effectiveness of
the Organization's internal control or on compliance. This report is an integral part of an audit
performed in accordance with Government Auditing Standards in considering the Organization's
internal control and compliance. Accordingly, this communication is not suitable for any other
purpose.

i § Dl

Certified Public Accountant
June 30, 2026
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BARKSDALE FORWARD, INC.
Schedule of Findings

For the Year Ended December 31, 2025

A. Summary of Audit Results
Financial Statements
1. Type of auditor's report issued Unmodified
2. Internal control over financial reporting:
a. Material weaknesses identified? No

b. Significant deficiencies identified not considered to be
material weaknesses: None noted

¢. Noncompliance material to the financial statements noted? No

There were no findings for the year ended December 31, 2025.



BARKSDALE FORWARD, INC.
Corrective Action Taken on Prior Year Findings

For the Year Ended December 31, 2025

There were no findings for the year ended December 31, 2024.
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