




Government Auditing Standards



Management’s Responsibility for the Consolidated Financial Statements 

Auditors’ Responsibility 

Government Auditing Standards



Opinion

Other Matters 
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(a) History and Organization 

(b) Basis of Presentation 



(c) Cash and Cash Equivalents 

(d) Unconditional Promises to Give 

 (e) Investments 

(f) Art Collections 

(g) Real Estate 

 (h) Property and Equipment 



(h) Property and Equipment (continued) 

(i) Impairment of Long-Lived Assets 

 (j) Amounts Invested for Others and Amounts Held for Others 

 (k) Revenue Recognition 

(l) Fundraising Expenses 



 (m) Functional Allocation of Expenses 

(n) Income Taxes 

 (o) Use of Estimates 

(p) Recent Accounting Pronouncements

Leases

Not-for-Profit Entities (Topic 958), Presentation and 
Disclosures of Not-for-Profit Entities for Contributed Nonfinancial Assets. 











Domestic and international equity securities and fixed income bonds: 

Mutual funds: 

Hedge funds:

Private equity funds:





























GOVERNMENT AUDITING STANDARDS

Government Auditing Standards

deficiency in internal control 

material weakness

significant deficiency
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