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INDEPENDENT AUDITORS^ REPORT 

To the Board of Tn^tees of 
Ogden Museum of Southern Art, Inc. 

Report on the Financial Statements 

We have audited the accompanying financial statements of Ogden Museum of Southern Art, Inc. 
(a nonprofit organization), which comprise the statement of financial position as of December 31, 
2019 and 2018, and the related statements of activities, functional expenses, and cash flows for 
the years then ended, and the related notes to the financial statements. 

Management's Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements 
in accordance with accounting principles generally accepted in the United States of America; this 
includes the design, implementation, and maintenance of internal control relevant to the 
preparation and fair presentation of financial statements that are free from material misstatement 
whether due to fraud or error. 

Auditors' Responsibility 

Our responsibility is to express an opinion on these financial statements based on our audit. We 
conducted our audit in accordance with auditing standards generally accepted in the United 
States of America and the standards applicable to financial audits contained in Government 
Auditing Standards, issued by the Comptroller General of the United States. Those standards 
require that we plan and perform the audit to obtain reasonable assurance about whether the 
financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the financial statements. The procedures selected depend on the auditor's 
judgment, including the assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error. In making those risk assessments, the auditor considers 
internal control relevant to the entity's preparation and fair presentation of the financial 
statements in order to design audit procedures that are appropriate in the circumstances, but not 
for the purpose of expressing an opinion on the effectiveness of the entity's internal control. 
Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness 
of accounting policies used and the reasonableness of significant accounting estimates made by 
management, as well as evaluating the overall presentation of the financial statements. 
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To the Board of Trustees of 
Ogden Museum of Southern Art, Inc. 
November 22, 2020 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion. 

Opinion 

In our opinion, the financial statements referred to above present fairly, in all material respects, 
the financial position of Ogden Museum of Southern Art, Inc as of December 31, 2019 and 2018, 
and the changes in its net assets and its cash flows for the years then ended in accordance with 
accounting principles generally accepted in the United States of America. 

Other Matters 

Other Information 

Our audit was conducted for the purpose of forming an opinion on the financial statements as a 
whole. The schedule of compensation, benefits, and other payments to museum head is presented 
for purposes of additional analysis and is not a required part of the financial statements. Such 
information is the responsibility of management and was derived from and relates directly to the 
underlying accounting and other records used to prepare the financial statements. The 
information has been subjected to the auditing procedures applied in the audit of the financial 
statements and certain additional procedures, including comparing and reconciling such 
information directly to the underlying accounting and other records used to prepare the financial 
statements or to the financial statements themselves, and other additional procedures in 
accordance with auditing standards generally accepted in the United States of America. In our 
opinion, the information is fairly stated, in all material respects, in relation to the financial 
statements as a whole. 
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To the Board of Trustees of 
Ogden Museum of Southern Art, Inc. 
November 22, 2020 

Other Reporting Required by Government Auditing Standards 

In accordance with Government Auditing Standards, we have also issued our report dated 
November 22, 2020, on our consideration of Ogden Museum of Southern Art, Inc.'s internal 
control over financial reporting and on our tests of its compliance with certain provisions of 
laws, regulations, contracts, and grant agreements and other matters. The purpose of that report is 
solely to describe the scope of our testing of internal control over financial reporting and 
compliance and the results of that testing, and not to provide an opinion on the effectiveness of 
Ogden Museum of Southern Art, Inc.'s internal control over financial reporting or on 
compliance. That report is an integral part of an audit performed in accordance with Government 
Auditing Standards in considering Ogden Museum of Southern Art, Inc.'s internal control over 
financial reporting and compliance. 

November 22, 2020 
New Orleans, Louisiana 

Certified Public Accountants 
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OGDEN MUSEUM OF SOUTHERN ART, INC. 
NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31. 2019 AND 2018 

(1) SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND NATURE OF 
OPERATIONS 

Nature of Activities 

The Ogden Museum of Southern Art, Inc. (the Museum) is a Louisiana non-profit 
corporation organized to broaden the knowledge, understanding, and appreciation of the 
visual arts and culture of the American South through its permanent collections, changing 
exhibitions, educational programs, publications, research center, and its Goldring-
Woldenberg Institute for the Advancement of Southern Art and Culture. The Museum is 
supported primarily through donor contributions, museum admissions, memberships, and 
gift shop sales. 

Basis of Accounting 

The accompanying financial statements have been prepared on the accrual basis of 
accounting and accordingly reflect all significant receivables, payables and other liabilities. 

Basis of Presentation 

Financial statement presentation follows the recommendations of the Financial 
Accounting Standards Board (FASB) in its Accounting Standards Codification (ASC) 
958-210-50-3, Financial Statements ofNot-for-Profit Organizations. Under FASB ASC 
958-210-50-3, the Museum is required to report information regarding its financial 
position and activities according to two classes of net assets: 

Net Assets Without Donor Restrictions — Those net assets whose use is not restricted 
by donors. 

Net Assets with Donor Restrictions - Those net assets whose use is subject to donor-
imposed restrictions (donors include other types of contributors, including makers of 
certain grants). 

Use of Estimates 

The preparation of financial statements in conformity with generally accepted accounting 
principles requires management to make estimates and assumptions that affect certain 
reported amounts and disclosures. Accordingly, actual results could differ from those 
estimates. 

10 
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DECEMBER 31. 2019 AND 201: 
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OGDEN MUSEUM OF SOUTHERN ART, INC. 
NOTES TO FINANCIAL STATEMENTS (CONTINUED) 

DECEMBER 3 L 2019 AND 2018 

(6) INVESTMENTS 

Investments are stated at market value and consist of the following at December 3 Eb 

2019 2018 

(7) 

Money market $ 
Equity securities 
EFTs & CEFs 
Mutual funds 

13,797 
629,347 
521,425 
943,624 

$ 9,519 
135,509 

327,197 

$ 2.108.193 $ 472.225 

The following schedule summarizes the investment return classified as 
Statement of Activities for the year ended December 3 

unrestricted in the 

2019 2018 

Interests and dividends $ 
Realized (losses) gains 
Unrealized (losses) gains 
Fees 

29,636 
(5,393) 

111,886 
(9,201) 

$ 24,394 
11,024 

(70,100) 
(5,915) 

$ 126.928 $ (40.597) 

In accordance with FASB ASC topic 820, Fair Value Measurements and Disclosures, the 
fair value of these assets and investments are determined by quoted prices in active 
market (Level 1). See Note 1 for a description of the Museum's policies and valuation 
procedures. 

PROPERTY AND EQUIPMENT 

Property and equipment consists of the following at December 3E^: 

2019 2018 

Leasehold improvements $ 
Furniture, fixtures, and equipment 

1,449,255 
520.811 

$ 1,420,120 
520.811 

Less: accumulated depreciation 
1,970,066 

(1.056.013) 
1,940,931 
(943.095) 

$_ 914.0.53 $ 997.8.36 

Depreciation expense totaled $112,918 and $61,875 for the years ended December 31, 
2019 and 2018, respectively. 
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DECEMBER 31. 2019 AND 201: 
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DECEMBER 31. 2019 AND 201: 
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SCHEDULE OF COMPENSATION, BENEFITS, AND OTHER PAYMENTS TO MUSEUM HEAD 
FOR THE YEAR ENDED DECEMBER 31, 2019 

William Andrews, Director 

"'imc served 01/01/2019 - 12/31/2019 

Total compensation, benefits, and other pa^^ments 

There were no payments for the benefit of the Flxecutive Director that were derived from the public funds 
(state and/or local governmental funds and/or federal funds passed through a state or local government 
agency) that the Museum receives. 
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INDEPENDENT AUDITORS' REPORT ON INTERNAL CONTROL OVER 
FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED 

ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE 
WITH GOVERNMENT AUDITING STANDARDS 

To the Board of Trustees of 
Ogden Museum of Southern Art, Inc. 

We have audited, in accordance with the auditing standards generally accepted in the United 
States of America and the standards applicable to financial audits contained in Government 
Auditing Standards issued by the Comptroller General of the United States, the financial 
statements of Ogden Museum of Southern Art, Inc. (a nonprofit organization), which comprise 
the statement of financial position as of December 31, 2019, and the related statements of 
activities, functional expenses, and cash flows for the year then ended, and the related notes to 
the fmancial statements, and have issued our report thereon dated November 22, 2020. 

Internal Control Over Financial Reporting 

In planning and performing our audit of the financial statements, we considered Ogden Museum 
of Southern Art, Inc.'s internal control over financial reporting (internal control) to determine the 
audit procedures that are appropriate in the circumstances for the purpose of expressing our 
opinion on the financial statements, but not for the purpose of expressing an opinion on the 
effectiveness of Ogden Museum of Southern Art, Inc.'s internal control. Accordingly, we do not 
express an opinion on the effectiveness of the Organization's internal control. 

Our consideration of internal control was for the limited purpose described in the preceding 
paragraph and was not designed to identify all deficiencies in internal control that might be 
material weaknesses or significant deficiencies and therefore, material weaknesses or significant 
deficiencies may exist that have not been identified. However, as described in the accompanying 
schedule of findings and questioned costs, we did identify certain deficiencies in internal control 
that we consider to be material weaknesses and significant deficiencies. 

A deficiency in internal control exists when the design or operation of a control does not allow 
management or employees, in the normal course of performing their assigned functions, to 
prevent, or detect and correct, misstatements on a timely basis. A material weakness is a 
deficiency, or a combination of deficiencies, in internal control such that there is a reasonable 
possibility that a material misstatement of the entity's financial statements will not be prevented, 
or detected and corrected on a timely basis. We consider the deficiency described in the 
accompanying schedule of findings and questioned costs as item 2019-001 to be a material 
weaknesses. 
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To the Board of Trustees of 
Ogden Museum of Southem Art, Inc. 

A significant deficiency is a deficiency, or a combination of deficiencies, in intemal control that 
is less severe than a material weakness, yet important enough to merit attention by those charged 
with governance. We consider the deficiency described in the accompanying schedule of 
findings and questioned costs as item 2019-002 to be a significant deficiency. 

Compliance and Other Matters 

As part of obtaining reasonable assurance about whether Ogden Museum of Southem Art, Inc.'s 
financial statements are free from material misstatement, we performed tests of its compliance 
with certain provisions of laws, regulations, contracts, and grant agreements, noncompliance 
with which could have a direct and material effect on the determination of financial statement 
amounts. However, providing an opinion on compliance with those provisions was not an 
objective of our audit, and accordingly, we do not express such an opinion. The results of our 
tests disclosed no instances of noncompliance or other matters that are required to be reported 
under Government Auditing Standards. 

Ogden Museum of Southern Art, Inc.'s Response to Findings 

Ogden Museum of Southem Art, Inc.'s response to the findings identified in our audit is 
described in the accompanying schedule of findings and responses. Ogden Museum of Southem 
Art, Inc.'s response was not subjected to the auditing procedures applied in the audit of the 
financial statements and, accordingly, we express no opinion on it. 

Purpose of this Report 

The purpose of this report is solely to describe the scope of our testing of intemal control and 
compliance and the results of that testing, and not to provide an opinion on the effectiveness of 
the entity's intemal control or on compliance. This report is an integral part of an audit 
performed in accordance with Government Auditing Standards in considering the Organization's 
intemal control and compliance. Accordingly, this communication is not suitable for any other 
purpose. However, under Louisiana Revised Statute 24:513, this report is distributed by the 
Legislative Auditor as a public document. 

November 22, 2020 
New Orleans, Louisiana 

Certified Public Accountants 
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OGDEN MUSEUM 
OF SOUTHERN ART 

OGDEN MUSEUM OF SOUTHERN ART, INC. 
MANAGEMENT'S CORRECTIVE ACTION PLAN - FINDINGS 

DECEMBER 31, 2019 

Louisiana Legislative Auditor 

The Ogden Museum of Southern Art, Inc., respectfully submits the following corrective action 
plan for the year ended December 31, 2019. 

Name and address of independent public accounting firm: 

Ericksen Krentel, L.L.P. 
4227 Canal St. 
New Orleans, Louisiana 70119 
Contact: Claude Silverman 

AuditPeriod: 01/01/2019 to 12/31/2019 

The comments from the December 31, 2019 schedule of findings and responses are discussed 
below. The findings are numbered consistently with the number assigned in the schedule of 
findings and responses. 

SECTION II FINANCIAL STATEMENT FINDINGS 

2019-001 Bank Reconciliations 

Recommendation: We recommend that the Museum improve controls to ensure that 
bank reconciliations are reviewed monthly in adequate detail and that outstanding checks 
or deposits are identified and addressed on a current basis. 

Response: The Museum will work on improving its policies to ensure that the bank 
reconciliations are reviewed in greater detail and that any issues related to outstanding 
checks are thoroughly addressed. 

2019-002 Timely Closing of Books 

Recommendation: We recommend that the Museum improve its year-end procedures to 
ensure that an appropriate timeline and due dates be established so that audit can be 
completed and the annual reports submitted to the Louisiana Legislative Auditor on a 
timely basis. 

Response: The Museum will improve its year-end procedures to ensure that an 
appropriate timeline and due dates are established so that the audit can be completed on 
time. 

If there are any questions regarding this plan, please contact William Anchews at 
wanch"ews@ogdenmuseum.org 
Sincerely, 

Executive Director 

Signature Title 

925 Camp Street, New Orleans, Louisiana 70130 I 504.539.9650 I ogdenmuseum.org 


