


























LOUISIANA ATTESTATION QUESTIONNAIRE
(For Attestation Engagements of Governmental Agencies)

February 15, 2023 (Date Transmitted)
Bosch & Statham

PO Box 2377
Ruston, LA 71273

in connection with your engagement to apply agreed-upon procedures to the control and compliance
matters identified below, as of December 31, 2022 and for the year then ended, and as required by
Louisiana Revised Statute (R.S.) 24:513 and the Louisiana Governmental Audit Guide, we make the
following representations to you.

Public Bid Law

Itis true that we have complied with the state procurement code (R.S. 39:1551 — 39:1755); the public bid
law (R.S. 38:2211-2286), and, where applicable, the regulations of the Division of Administration and the
State Purchasing Office,

Yes[X] No[ ] NJA[ ]

Code of Ethics for Public Officials and Public Employees

It is true that no employees or officials have accepted anything of value, whether in the form of a service,
loan, or promise, from anyone that would constitute a viclation of R.S. 42:1101-1124.

Yes[X] No[ ] N/AT ]
It is true that no member of the immediate family of any member of the governing authority, or the chief

executive of the governmental entity, has been employed by the governmental entity after April 1, 1980,

under circumstances that would constitute a violation of R.S. 42:1119.
Yes [X] No[ ] N/AT ]

Budgeting

We have complied with the state budgeting requirements of the Local Government Budget Act (R.S.
39:1301-15), R.S. 39:33, or the budget requirements of R.S. 39:1331-1342, as applicable.

Yes [X] No[ ] N/AT ]
Accounting and Reporting

All non-exempt governmental records are available as a public record and have been retained for at least
three years, as required by R.S. 44:1, 44:7, 44:31, and 44:36.
Yes[X] No[ ] NJAL ]

We have filed our annual financial statements in accordance with R.S. 24:514, and 33:463 where

applicable,
Yes [X] Na[ | NVAT ]

We have had our financial statements reviewed in accordance with R.S. 24:513.
Yes[X] No[ ] N/A[

We did not enter into any contracts that utilized state funds as defined in R.S. 39:72.1 A. (2); and that
were subject to the public bid law {R.S. 38:2211, et seq.}, while the agency was not in compliance with
R.S. 24:513 {the audit law).

Yes[X] No[ ] N/A[ ]

We have complied with R.S. 24.513 A. (3) regarding disclosure of compensation, reimbursements,
benefits and other payments to the agency head, political subdivision head, or chief executive officer.

Yes[X] No[ ] N/A[ ]



We have complied with R.S. 24:515 2 regarding reporting of pre- and post- adjudication court costs, fines
and fees assessed or imposed; the amounts coltected; the amounts outstanding; the amounts retained;
the amounts disbursed, and the amounts received from disbursements.

Yes[X] No[ ] N/A[ ]
Meetings
We have complied with the provisions of the Open Meetings Law, provided in R.S. 42:11 through 42:28.

Yes [X] No[ ] N/A[ ]
Debt

It is true we have not incurred any indebtedness, other than credit for 30 days or less to make purchases
in the ordinary course of administration, nor have we entered into any lease-purchase agreements,
without the approval of the State Bond Commission, as provided by Article VII, Section 8 of the 1874
Louisiana Constitution, Article VI, Section 33 of the 1974 Louisiana Constitution, and R.S.
39:1410.60-1410.65.

Yes[X] No[ ] NJAT ]

Advances and Bonuses

Itis true we have not advanced wages or salaries to employees or paid bonuses in violation of Article VI,
Section 14 of the 1974 Louisiana Canstitution, R.S. 14:138, and AG opinion 79-729.

Yes [X] No[ ] NA] ]
Prior-Year Comments
We have resolved all prior-year recommendations andfor comments.

Yes[X] No[ 1 N/A[ ]
General

We acknowledge that we are responsible for the Agency's compliance with the feregoing laws and
regulations and the internal controls over compliance with such laws and regulations.

Yes [X] No[ ] N/A[ ]

We acknowledge that we are responsible for determining that that the procedures performed are
appropriate for the purposes of this engagement.

Yes[X] No[ ] NA[ ]

We have evaluated our compliance with these laws and regulations prior to making these
representations.

Yes[X] No[ 1 N/A[ ]
We have provided you with all relevant information and access under the terms of cur agreement.
Yes [X] No{ ] N/A[ ]

We have disclosed to you all known noncompliance of the foregoing laws and regulations, as well as any
contradictions to the foregoing representations.

Yes [X] No[ | N/A[ ]
We are not aware of any material misstatements in the information we have provided to you.
Yes[X] No[ 1 N/JA[ ]

We have disclosed to you any communications from regulatory agencies, internal auditors, other
independent practitioners or consultants, and others concerning noncompliance with the foregoing laws
and regulations, including communications received during the period under examination; and will



disclose to you any such communication received between the end of the period under examination and
the date of your report.

Yes [X] No[ ] N/A[ ]

We will disclose to you, the Legislative Auditor, and the applicable state grantor agency/agencies all
known noncompliance and other events subsequent to the date of this representation and the date of
your report that could have a material effect on our compliance with laws and regulations and the internal
controls with such laws and regulations, or would require adjustment or modification to the results of the
agreed-upon procedures.

Yes[X] No[ ] N/A[ ]

The Wus responses have been made to the best of our belief and knowledge.
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CALDWELL PARISH LIBRARY
COLUMBIA, LOUISIANA

NOTES TO THE FINANICAL STATEMENTS
AS OF AND FOR THE YEAR ENDED DECEMNBER 31, 2022

Introduction

The Caldhwell Parish Library was establhished by the Caldwell Panish Police Jury, under the provisions of
Lowsiana Revised Statute 25-211, The library provides citizens of the parish access to hbrary materials,
books, magazines, records, and Films. The library 1s governed by a board of control which is appomted by
the parish police jury in accordance with the provisions of Louwisiana Revised Starute 25-2 14, The members
of the board of control serve without compensation. The accompanying financial statements of the
Caldwell Parish Library have heen prepared in conformity with US. generally accepted accounting
principles (GAAP) as apphed to governmental umts. The Governmental Accounting Standards Board
(GASBY) 1s the accepled standard settng body for establishing governmental accounting and financial
reporting principles. The accompanying basic finaneial statements have been prepared in confornuty with
GASB Statement 34, Bayic Financial Sttements-and Munagement s Discussion und Analvsis-for State und
Local Governmenis, 1ssued June 1999,

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of presentation

The accompanving financial statements of the Caldwell Parish Library have been prepared in conformity
with LLS. generally accepted accounting principles (GAAP) as apphed to govemmental units. The
Governmental Accounting Standards Board (GASB) 1s the accepted standard setting body for establishing
governmental accountimy and financial reporting principles. The accompanying basic financial statements
have been prepared i conformuty with GASB Statement 34, Busic Financial  Statemenis-and
Muanugement 'y Discusston and Analvsis-for State and Local Governments, as amended.

A. REPORTING ENTITY

As the governing authority of the pansh, for reporting purposes. the Caldwell Parish Police Jury 15 the
financial reporting entity for Caldwell Parish. The financial reporting entity consists of (a) the primary
government {police jury). (b) orgamzanons for which the primary government is financially accountable,
and (c) other organizations for which the nature and significance of their relationship with the primary
government are such that exclusion would cause the reporting entity 's financial statements to be nusleading
or incomplete.

Governmental Accounting Standards Board (GASB) Statement No. 14, as amended. established entenia for
determining which component units should be considered part of the Caldwell Pansh Police Jury for
financial reporting purposes. The basie eriterion for including a potential component unit withm the
reporting entity is financial responsibility. The GASB has set forth criteria to be considered in determining
financial accountability. These entena include:

1. Appointing a voting majority of an orgamzation's governing body. and:
a.  The abihity of the police jury to impose its will on that orgamzation and or;

b. The potential for the orgamzation to provide speaific financial benefits to or
impose specitic tinancial burdens on the police jury.

See independent accountunt s review report.



CALDWELL PARISH LIBRARY
COLUMBIA, LOUISIANA

NOTES TO THE FINANICAL STATEMENTS
AS OF AND FOR THE YEAR ENDED DECEMNBER 31, 2022

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

A. REPORTING ENTITY (CONTINUED)
2. Orgamzations for which the police jury does not appoint a voting majonty but are fiscally
dependent on the police jury.

e

Organizations tor which the reporting entity financial statements would be musleading if data
of the organization 1s not included because of the nature or sigmficance of the relationship.

Because the police jury appomts the hibrary board of control and the hibrary provides serviees to all residents
of Caldwell Panish. the Caldwell Parish Library was determined to be 2 compoenent unit of the Caldwell
Parish Police Jury, the financial reporting entity. The accompanving financial statemients present
information only on the funds mamtained by the hibrary and do not present information on the police jury,
the general government services provided by that governmental unit, or the other governmental units that
comprise the tinancial reporting entity.

B. BASIC FINANCIAL STATEMENTS - GOVERNMENT-WIDE STATEMENTS

The hibrary’s basic financial statements mclude both government-wide (reporting the library as a whole)
and fund hnancial statements (reporting the hbrary’s major fund). Both government-wide and fund
financial statements categorize primary activities as either gonvemmental or business type All activities of
the library are classified as governmental.

The Statement of Net Position and the Statement of Activities display information about the reportmg
government. These statements include all the fimancial activities of the hibrary.

In the Statement of Net Position, governmental activities are presented on a consolidated basis and are
presented on a full acerual, economice resource basis, which recogmzes all long-term assets and receivables
as well ax long-term obligations. Net assets are reported in three parts: invested tn captal assets, net of any
related debt: restricted net assets, and unrestnicted net assets. The hbrary first uses restneted resources to
finance qualitying activities.

The government-wide fimancial statements are prepared using the economic resources measurement focus
ard the accrual basis of accountimg. Revenues. expenses. gains. losses assets and habihties resulting from
exchange or exchange-like fransactions are recognized when the exchange oceurs (regardless of when cash
15 received or disbursed). Revenues, expenses. gains, losses, assets and labilities resulting trom
nonexchange transactions are recognized m accordance with the requirements of GASB Statement No. 33,
Accounting and Financial Reporting for Nonexchange Transacttons

Program Revenues - Program revenues included in the Statement of Activities are derived directly from
parties outside the library’s taxpayers or citizenry. Program revenues reduce the cost of the function to he
financed from the library’s general revenues.

Allocation of Indirect Expenses - The library reports all direct expenses by tunction m the Statement of
Activities, Direct expenses are those that are clearly identifiable with o function. Indirect expenses of other
functions are not allocated to those functions but are reported separately in the Statement of Activities.
Depreciation expense, which can be specitically identified by function, is included in the direct expenses
of each tfunction.

See independent accountunt s review report.
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CALDWELL PARISH LIBRARY
COLUMBIA, LOUISIANA

NOTES TO THE FINANICAL STATEMENTS
AS OF AND FOR THE YEAR ENDED DECEMNBER 31, 2022

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

C. BASIC FINANCIAL STATEMENTS - FUND FINANCIAL STATEMENTS

The fmaneal transactions of the hibrary are reported m mdinvidual funds in the fund financial statements.
Fund accounting 1s designed to demonstrate legal comphance and to aid financial management by
segregating transactions related to certain government tunctions or activities.

Fund financial statements report detmled mformation about the hibrary. The focus of governmental fund
financial statements is on magor tunds rather than reporting funds by type.

A hund 1s a separate accounting entity with a selt-halancing set of accounts that comprise its assets.
liabilities, fund equity, revenues. and expenditures. Funds are classified into three categories: governmental,
proprietary, and fiduciary. Each category. i turn, 15 divided into separate "fund types”. Governmental funds
are used to account tor a government's general activities, where the focus of attention 1s on the providing
of services to the public as opposed to proprietary funds where the focus of attention 15 on recovering the
cost of providimg services to the pubhe or other agencies through service charges or user fees. The hbrary
's current operatons require the use of only governmental funds. The governmental fund type used by the
library is descenbed as follows:

Governmental Fund Type

General Fund - The General Fund 1s the pnncipal fund of the hibrary and 1s used to account for the
operations of the hbrary. The various fees and charges due 1o the hibrary are accounted for in this
fund. General operating expenditures are paid from this fund

D. BASIS OF ACCOUNTING

Basis of accounting refers to the point at which revenues or expenditures-expenses are recognized n the
accounts and reported in the financial statements. It relates to the tming of the measurement made
regardless of the measurement focus applhied.

1. Acerual:

The governmental type activities in the government-wide hnancial statements are presented on the
accrual basis of accountmg. Revenues are recogmzed when camed and expenses are recogmized when
meurred.

See independent accountunt s review report.
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CALDWELL PARISH LIBRARY
COLUMBIA, LOUISIANA

NOTES TO THE FINANICAL STATEMENTS
AS OF AND FOR THE YEAR ENDED DECEMNBER 31, 2022

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

D. BASIS OF ACCOUNTING (CONTINUED)

2 Modified Accrual:

The uovernmental fund financial statements are presented on the modified acerual basis of
accounting. With this measurement focus, only current assets and current habilities are generally
included on the balance sheet. The statement of revenues, expenditures, and changes in fund balances
reports on the sources (1.e. revenues and other finanemy sources) and uses (1.¢., expenditures and
other financing usex) of current financial resources. This approach ditfers from the manner in which
the governmental activities of the government-wide financial statements are prepared. Governmental
fund financial statements therefore mclude a reconciliation with brief explanations to better identity
the relationship between the government-wide statements and the statements for governmental funds.
Governmental tunds use the modified accrual basts of accounting. Under the modified acerual basis
of accountmy, revenues are recogmzed when susceptible to acerual (1.e.. when they become both
measurable and available). Measurable means the amount of the transaction can be determuned and
available means collectible within the current period or soon enough thereatter to pay lhabihties of
the current penod. The library considers all revenues available if they are collected wathin 60 days
after the fiscal vear end. Expenditures are recorded when the related tund lintulity 15 incurred. except
for interest and principal pavments on general long-term debt which 1s recogmzed when due, and
cerfain compensated absences and claims and judpments which are recognized when the obligations
are expected to be ligudated with expendable available financial resources. The governmental funds
use the following practices i recording revenues and expenditures:

Revenues

Ad valorem taxes and the related state revenue sharing (wlich s based on population and homesteads in
the parish) are recorded in the yvear the taxes are due and payable. Ad valorem taxes are assessed on a
calendar year basis, attach as an enforceable lien, and become due and payable on the date the tax rolls are
filed with the recorder of mortgages. Louisiana Revised Statute 47:1993 requures that the lax roll be filed
on or before November 15 of each year Ad valorem taxes become delinquent if not paid by December 31.
The taxes are normally collected in December of the current year and January and February of the ensuing
year.

Fees, tines, and forfeitures are recorded when the library is entitled to the tunds.

Interest income on time deposits 15 recorded when the time deposits have matured. and the interest is
available.

Interest income on demand deposits 15 recorded monthly when the inferest 1s eamed and credited to the
account.

Based on the above enteria, ad valorem taxes, state revenue sharing, and fees, fines, and forfeitures have
been treated as susceptible to accrual.

See independent accountunt s review report.
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CALDWELL PARISH LIBRARY
COLUMBIA, LOUISIANA

NOTES TO THE FINANICAL STATEMENTS
AS OF AND FOR THE YEAR ENDED DECEMNBER 31, 2022

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

J. EQUITY CLASSIFICATIONS
In the government-wide statements, equity is classified as net position and displayed m three components.

a. Net imvestiment in capital assets - Consists of capital assets meluding restricted captal assets, net of
accunwlated depreciation and reduced by the outstanding balances of any bonds, mortgages. notes, or
other borrowing that are attributable to the acquisition. construction, or improvement of those assets.

b. Restnicted net position - Consists of net position with constraints placed on the use either by

(1} external groups, such as creditors. grantors, contributors, or laws or regulations of other
governments: or

(2) law through constitutional provisions or
enabling legislation.

c. Unrestricted net position - Al other net position that does not meet the defimtion of “restricted” or
“net investment in capital assets.”

When an expense is mcurred for the purposes for which both restricted and unrestricted net position is
avalable, management applies unrestricted resourves first, unless a determination 1s made to use restricted
resources. The policy concerning which to apply first varies with the intended use and legal requirements.
This decision 1s typically made by management at the incurrence of the expense. In the fund financial
statements, governmental fund equity is classified as fund balance and displaved in five components, The
following classifications deseribe the relative strength of the spending constraints placed on the purposes
for which resources can be used.

Nonspendable - represents amounts that are not expected to be converted to cash because they are either
not in speadable form or legally or contractually required 1o be maimtained intact.

Rextricted - represents balances where constraints have been established by parties outside the Library's
oftice or imposed by law through constitutional provisions or enabling legislation.

Commirted - represents balances that can only be used for specific purposes pursuant to constraints
imposed by tormal action of the Library’s highest level of decision-makang authonty.

Assigned - represents balances that are constrained by the government’s mtent to be used for speeific
purposes but are not restricted nor committed.

[U'nassigned - represents balances that have not heen assigned to other funds and that have not been
restricted, committed, or assigned to specific purposes within the general fund.

The General Fund has an unassigned fund balance of $1.944.510. If applicable. the Library would typically
use restricted fund balances first, followed by committed resources and assigned resources as appropriate
opportunities arise, but reserves the right to selectively spend unassigned resources first and to defer the
use of these other classified funds.

See independent accountunt s review report.









CALDWELL PARISH LIBRARY
COLUMBIA, LOUISIANA

NOTES TO THE FINANICAL STATEMENTS
AS OF AND FOR THE YEAR ENDED DECEMNBER 31, 2022

NOTE 5 - NOTE DISCLOSURES AND REQUIRED SUPPLEMENTARY INFORMATION FOR
A COST-SHARING EMPLOYER

The Parochial Emplovees™ Retirement System of Lowsiana (System) 1s a cost-sharing multiple-emplover
defined benefit pension plan established by Act 205 of the 1952 regular session of the Legislature of the
State of Lowmsiana to provide retirement benefits to all emplovees of any parish in the state of Louisiana or
any governing hody or a parish which employs and pays persons serving the parish. Substantially all
emplovees of the Caldwell Parish Library are members of the Parochnal Emplovees’ Retitement Svstem of
Louisiana (System), a cost-sharing, multiple-employer defined benefit pension plan admunistered by a
separate board of trustees. This system is composed ot two distinet plans, Plan A and Plan B, with separate
assets and benefit provisions. All emplovees of the Library are members of Plan A,

Summary of Significant Accounting Policies

The Parochial Employvees™ Retirement System of Lowsiana prepares its emplover pension schedules in
accordance with Governmental Accounting Statement No. 68 - dccouniing and Financial Repariing for
Pensions - an amendment of GASB Statement No. 27 GASB Statement No. 68 established standards for
measuring and recogmizing liabilities, deterred outtlows of resources, deferred mflows of resources and
expenses expenditures, It provides methods and assumptions that should be used to project benefit
payments. discount projected benefit payments to thewr actuanial present value and attribute that present
value to periods of employee service. It also provides methods to calculate participating employer’s
proportionate share of net pension hability, deferred inflows, deferred outflows, pension expense and
amortization periods tor deterred inflows and deferred outtlows

The System’s employer pension schedules were prepared using the acerual basis of accounting, Members’
earnable compensation. for wiich the emplover allocations are based. 1s recogmzed m the penod in which
the employee is compensated for services performed. The member’s earnable compensation s attributed to
the employer for which the member 15 emploved as of December 31, 2021, The System complies with the
provisions of GASB Statement No. 07, Financral Reporting for Pension Plans, which included specityving
the approach of contributing entities to measure pension liabilittes for benetits provided through the pension
plan.

Plan Fiduciary Ner Position

Plan fiduciary net position 1s a significant component of the System’s collective net pension liability. The
System's plan fiduciary net posiion was determined usmg the acerual basis of accountimg. The System’s
assets, habilities, revenues, and expenses were recorded with the use of estimates and assumptions in
conformity with accountmy principles generally accepted in the United States of America. Such estimates
primanly relate to unsettled transactions and events as of the Jdate of the financial statements and estimates
over the determination of the fair market value of the System’s investments. Accordingly, actual results
may differ trom estimated amounts.

See independent accountunt s review report.
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CALDWELL PARISH LIBRARY
COLUMBIA, LOUISIANA

NOTES TO THE FINANICAL STATEMENTS
AS OF AND FOR THE YEAR ENDED DECEMNBER 31, 2022

NOTE 5§ - NOTE DISCLOSURES AND REQUIRED SUPPLEMENTARY INFORMATION
FOR A COST-SHARING EMPLOYER (CONTINUED)

Plan Description

The Parochial Employees’ Retirement System of Louisiana 1s the administrator of a cost sharing multiple
emplover defined benehit pension plan. The System was established and provided for by R.S. Title 11:1901
of the Louisiana Revised Statute (LRS). The System provides retirement benefits to emplovees of taxing
districts of a parish or any branch or section of a pansh wathin the state which does not have therr own
retirement system, and which elects to become members of the System.

All permanent parish government emplovees (except those emploved by Orleans, Lafourche and East Baton
Rouge Parishes) who work at least 28 howrs a week shall become members on the date of employment.
New emplovees meeting the age and social Secunty critena have up to 90 days from the date of hire to
elect to participate. Any member of Plan A can retire providing he’she meets one of the followmg cntena:

For employees lired prior to January 1, 2007
. Any age wath tharty (30) or more vears of ereditable senvave,
. Age 35 with twenty-hive (25) years of creditable service.
Age 60 with 2 mimimum of ten (10} vears of ereditable service.
- Age 05 with a minimum of seven (7) years of creditable service.

T O

N

For employees hired atter January 1, 2007.
1. Age 55 with 30 vears of service.

2. Age 62 with 10 years of service.

3. Age 07 with 7 years of service.

Generally, the monthly amount of the retirement allowance of any member of Plan A shall consist of an
amount equal to three percent of the member’s final average compensation multiphed by his her vears of
creditable sermvice. However, under certain conditions, as outlined i the statutes, the benefits are hmated to
specitied amounts.

The Parochial Employvees’ Retirement System of Louisiana issued a stand-alone audit report on its financial
statements for the year ended December 31, 2021 Access to the report can be found on the System’s
website” www persla.org or on the Office of Louisiana Legislative Auditor’s website, www lla.state la.us.

The process of preparing the schedule of employer allocations and schedule of pension amounts in
conformity with accountimg principles generally accepted in the Umted States of America requires the use
of estimates and assumptions regarding certain types of assets, habilities, revenues, and expenses.
Accordingly. actual result may difter from estimated amounts.

See independent accountunt s review report.
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CALDWELL PARISH LIBRARY
COLUMBIA, LOUISIANA

NOTES TO THE FINANICAL STATEMENTS
AS OF AND FOR THE YEAR ENDED DECEMNBER 31, 2022

NOTE 5§ - NOTE DISCLOSURES AND REQUIRED SUPPLEMENTARY INFORMATION
FOR A COST-SHARING EMPLOYER (CONTINUED)

Pension Liabilities, Pension Expense, and Deferred Outflows of Resources and Deferred Inflows of
Resonrces Related to Pensions

At December 31, 2022 the Library reported an asset of $79.639 for its proportionate share of the net pension
linbality. The net pension asset was measured as of December 31. 2021, and the total pension liability used
to caleulate the net pension habihity was determined by an actuarial valuation as of that date. The Librarys’
proportion of the net pension asset was based on a projection of the Librarys’ long-term share of
contributions to the pension plan relative to the projected contributions of all participating emplovers’,
actuanally determined. At December, 31, 2022, the Library’s” proportion was .0169 percent, which was a
merease of 000408 from its proportion measured as of December 31, 2021,

For the year ended December 31, 2022, the Library recognized pension expense of $(13,966). At December
31, 2022, the Library reported deferred outtlows of resources and deferred intlows of resources related to
pensions from the following sources:

Deferred Outflows | Deterred Intlows
of Resources of Resources

Ditferences between expected 4.812 5.772
and actual experience
Changes in assumption 4,153 -
Net difference between - 68,887
projected and actual earnings on
pension plan mvestments
Changes in emplover’s portion 268 704
of beginming net pension
liability
Ditferences between emplover - -
contributions and proportionate
share of emplover contnbutions
Subsequent measurement - -
contributions
Total 9,233 75,363

$9.233 reported as deferred outflows of resources related to pensions resulting from the Library
contributions subsequent to the measurement date will be recogmzed as a reduction of the net pension
liability 1n the year ended December 31, 2021, Other amounts reported ax deferred outflows of resources
and deterred mflows of resources related to pensions will be recogmzed in pension expense as follows:

Year ended December 31,
2022 (13.22th)
2023 (27.41h
2024 (18.110)
2025 {7.384)

See independent accountunt s review report.
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CALDWELL PARISH LIBRARY
COLUMBIA, LOUISIANA

NOTES TO THE FINANICAL STATEMENTS
AS OF AND FOR THE YEAR ENDED DECEMNBER 31, 2022

NOTE 5 - NOTE DISCLOSURES AND REQUIRED SUPPLEMENTARY INFORMATION FOR
A COST-SHARING EMPLOYER {(CONTINUED)

Actuarial assumptions. The total pension asset in the December 31, 2021, actuarial valuation was
determined using the following actuarial assumptions, applied to all peniods included in the measurement:

Inflation 2.30%

Salary increases 4.75%

Investment rate of 6.40%, net of investment
return expense

Pub-2010 Public Retirement Plans Mortality Table tor General Emplovees multiplied by 130% for males
and 125% for females. each with full yenerational projection using the MP2015 scale. In addition, mortality
for annuitants and benehicianes was set equal to the Pub-2010 Public Retirement Plans Mortality Table for
Healthy Retirees multphed by 130% tor males and 125" for temales, each wath full generational projection
using the MP2018 scale. For Disabled annuitants mortality was set equal to the Pub-2010 Public Retirement
Plans Mortality Table for General Disabled Retirees multiplied by 130%% for males and 123% for females,
each with full generational projection using the MP201S scale.

The discounted rate used to measure the total pension hability was 6.40%, The projection of cash flows
used to determine the discount rate assumes that contributions from plan members will be made at the
cwrrent confribution rates and that contnbutions from the participating employers and non-emplover
contributing entities will be made at actuanally determined contribution rates, which are caleulated in
accordance with relevant statutes and approved by the Board of Trustees and the Pubhic Retirement
Svstems” Actuanal Commitiee. Therefore, the long-term expected rate of retum on pension plan
investments was apphed to all penods of projected benetit payments to determine the total pension hatality.

The long-term expected rate of return on pension plan mvestments was determuned using a tnangulation
niethod which integrated the CAPM pricing model (top-down), a treasury yield curve approach (hottom-
lip) and an equity building-block model (bottom-up).

Best extimates of arithumetic real rates of return for each major asset class included mn the System’s target
asset allocation as of December 31. 2021, are summarized in the following table:

Long-Term Expected Real

Asset Class Target Allocation Rate of Return
Fixed income 33t {158,
Equity e 3.23%
Alternatives 1449 hL71%,
Real Assets 2% .11%
Totals T, 4900,
Inflation 2%
Expected arithmetic nommal return 7.00%

See independent accountunt s review report.
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CALDWELL PARISH LIBRARY
COLUMBIA, LOUISIANA

NOTES TO THE FINANICAL STATEMENTS
AS OF AND FOR THE YEAR ENDED DECEMNBER 31, 2022

NOTE 5 - NOTE DISCLOSURES AND REQUIRED SUPPLEMENTARY INFORMATION FOR
A COST-SHARING EMPLOYER {(CONTINUED)

Sensitivity of the Library’ proportionate share of the net pension liability to changes in the discount rate.
The following presents the net pension asset of the participating employers caleulated using the discount
rate of 6.40%, ax well as what the emplovers’ net pension hability as of December 31, 2021, would be if 1t
were calculated using 2 discount rate that 1s one percentage point lower, or one percentage pont higher than
the current rate.

1.0% Current 1.0%
Decrease | Discount Rate Increase
Library’s proportionate share of net pension hability | $14.198 F79.639) $(158.243)

NOTE 6 - LITIGATION AND CLAIMS

The Library was not involved in any hitigation as of December 31, 2022, nor is 1t aware of any unasserted

claims.
NOTE 7 - SUBSEQUENT EVENTS

Management has evaluated subsequent events though December 29, 2023, the date on which the financial
statements were available to be 1ssued.

On Apnl 112023, the Board approved a construction contract in the amount of $1,524,000 and a line of
credit of $1.524.000.

See independent accountunt s review report.
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CALDWELL PARISH LIBRARY
COLUMBIA, LOUISIANA

NOTES TO BUDGETARY COMPARISON SCHEDULE
AS OF AND FOR THE YEAR ENDED DECEMNBER 31, 2022

A proposed budget prepared on the moditied acerual basis of accounting 1s pubhshed m the otticial journal
at least ten days prior to the public hearing. A public hearing 1s held at the Caldwell Parish Library during
the month of December for comments from taxpayers. The budget 1s then legally adopted by the board and
amended durmg the vear, as necessarv. The budget is estabhshed and controlled by the board at the object
level of expenditure. Appropriations lapse at year-end and must be reappropriated for the following vear to
be expended.

Formal budgetary mteuration is employed as a management control device durmy the vear. Budgeted
amounts mncluded 1n the accompanying budgetary comparison schedule melude the original adopted budgoet
amounts. There was one budget amendment for the year.

The budget includes no expense for state pension contributions that the Sheritt is required to deduct from
ad valorem tax collections. Therefore, budgeted revenue is net of that expense resulting in a variance in
both sections.



Other Supplementary Information



CALDWELL PARSIH LIBRARY
COLUMBIA, LOUISIANA

SCHEDULE OF COMPENSATION, BENEFITS, REIMBURSEMENTS,
AND OTHER PAYMENTS TO OR ON BEHALF OF AGENCY HEAD
FOR THE YEAR ENDED DECEMBER 31, 2022

Tammi K. Hartsfield, Librarian

Sabwry $ 67738
Benetits:
Retrement - PERS 7.907
Medicare 982
Total $ 76627
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