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INDEPENDENT AUDITORS' REPORT 

To the Board of Directors 
The Idea Village, Inc. 
New Orleans, Louisiana 

Report on the Financial Statements 

We have audited the accompanying financial statements of The Idea Village, Inc. (a nonprofit 
organization), which comprise the statements of financial position as of June 30, 2018 and 2017, and 
the related statements of activities, functional expenses, and cash flows for the years then ended, and 
the related notes to the financial statements. 

Management's Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements in 
accordance with accounting principles generally accepted in the United States of America; this includes 
the design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of financial statements that are free from material misstatement, whether due to fraud or 
error. 

Auditors' Responsibility 

Our responsibility is to express an opinion on these financial statements based on our audits. We 
conducted our audits in accordance with auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Auditing Standards, 
issued by the Comptroller General of the United States. Those standards require that we plan and 
perform the audit to obtain reasonable assurance about whether the financial statements are free of 
material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in 
the financial statements. The procedures selected depend on the auditors' judgment, including 
assessment of the risks of material misstatement of the financial statements, whether due to fraud or 
error. In making those risk assessments, the auditor considers internal control relevant to the entity's 
preparation and fair presentation of the financial statements in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness 
of the entity's internal control. An audit also includes evaluating the appropriateness of accounting 
policies used and the reasonableness of significant accounting estimates made by management, as well 
as evaluating the overall presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our opinion. 
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Opinion 

In our opinion, the financial statements referred to above present fairly, in all material respects, the 
financial position of The Idea Village, Inc. as of June 30, 2018 and 2017, and the changes in its net 
assets and its cash flows for the years then ended in accordance with accounting principles generally 
accepted in the United States of America. 

Other Matters 

Our audit was conducted for the purpose of forming an opinion on the financial statements as a whole. 
The accompanying Summary of Compensation, Benefits and Other Payments to Agency Heads is 
presented for purposes of additional analysis and is not a required part of the financial statements. Such 
information is the responsibility of management and was derived from and relates directly to the 
underlying accounting and other records used to prepare the financial statements. The information has 
been subjected to the auditing procedures applied in the audit of the financial statements and certain 
additional procedures, including comparing and reconciling such information directly to the underlying 
accounting and other records used to prepare the financial statements or to the financial statements 
themselves, and other additional procedures in accordance with auditing standards generally accepted in 
the United States of America. In our opinion, the information is fairly stated, in all material respects, in 
relation to the financial statements as a whole. 

Other Reporting Required by Government Auditing Standards 

In accordance with Government Auditing Standards, we have also issued a report November 27, 2018 
on our consideration of The Idea Village, Inc.'s internal control over financial reporting and our tests of 
its compliance with certain provision of laws, regulations, contracts and grants agreements and other 
matters. The purpose of that report is to describe the scope of our testing of internal control over 
financial reporting and compliance and the results of that testing, and not to provide an opinion on the 
internal control over financial reporting or on compliance. That report is an integral part of an audit 
performed in accordance with Government Auditing Standards in considering The Idea Village, Inc.'s 
internal control over financial reporting and compliance. 

November 27, 2018 
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THE IDEA VILLAGE, ETC. 
STATELIENT OF FUNCTIONAL EXPENSES 

For the Year Ended June 30, 2018 

Programming 
Seiwices 

Fundraising Core Activities 
General and 

Administrative 
Total 

Expenses 
Accounting $ 5,011 $ 36,705 $ 20,330 $ 62,046 
Auto rental - 62 486 548 
Bad debt expense - 100,000 - 100,000 
Bank service charge - - 2,962 2.962 
Contract labor fees - 65,600 - 65,600 
Depreciation - - 674 674 
Events expense 804 228,942 100 229,846 
Inforraalion technology - 47,708 12,960 60.668 
Insurance 1,043 7,721 899 9,663 
In-kind expense - 160,015 4,557 164.572 
Marketing - 3,964 90 4,054 
Meals and entertainment - - 341 341 
Meeting - 1,410 691 2,101 
Office supplies - 26 1,214 1.240 
Other expense - 924 11,723 12,647 
Park.ing and tolls 64S 4,003 19,417 24.068 
Payroll service fees - - 3,619 3,619 
Payroll taxes and employee benefits 21,387 65,598 12,877 99.862 
Postage and delivery 167 - 244 411 
lYinting and reproduction 795 3,417 5,007 9.219 
lYoduction - 2,340 - 2,340 
lYofessional fees - - 25,082 25.082 
Public relations - 16,828 8,333 25,161 
Rent expense 7,164 54,354 10,803 72.321 
Salary and wages 180,076 500,534 62,508 743,118 
Travel - 5,007 6,145 11.152 

Total ex:}:)enses $ 217.095 $ 1,305,158 $ 211,062 $ 1,733,315 

See accompanying Notes to Financial Siaieraenis. 



THE IDEA VILLAGE, ETC. 
STATELIENT OF FUNCTIONAL EXPENSES 

For the Year Ended June 30, 2017 

Programming 
Seivices 

Fundraising Core Activities 
General and 

Administrative 
Total 

Expenses 
Accounting $ 7,138 $ 52,821 $ 13,270 $ 73,229 
Auto rental - 20 - 20 
Bad debt expense - - 5,199 5,199 
Bank service charge - - 4,381 4.381 
Computer services and supplies - 3,719 809 4,528 
Contract labor fees - 132,218 6,875 139.093 
Development 17,939 - - 17,939 
Depreciation - 4,349 - 4.349 
Dues and subscriptions - - 432 432 
401 k administration fee - - 3,135 3.135 
Events expense 2,803 735,134 - 737,937 
Inlbrraalion technology 2,693 103,569 7,116 113.378 
Insurance 512 48,262 13,634 62,408 
In-kind expense - 150,250 - 150.250 
Licenses and permits - - 65 65 
Marketing 217 64,185 (8,350) 56.052 
Meals and entertainment - 1,393 4,892 6,285 
Office supplies 635 7,111 1,586 9.332 
Other expense - 60,742 36 60,778 
Park.ing and tolls 1,166 16,309 3,974 21.449 
Payroll service fees - - 3,538 3,538 
Payroll taxes and employee benefits 13,229 - 53,144 66.373 
Postage and delivery 612 571 81 1,264 
lYinting and reproduction 56S 2,241 277 3.086 
lYoduction - 15,400 - 15,400 
lYofessional fees - 61,971 - 61.971 
lYofessional development 300 4,906 583 5,789 
lYograra expenses - 61,942 - 61.942 
Public relations - 39,826 - 39,826 
Rent expense 8,383 62,037 13,413 83.833 
Salary and wages 82,813 495,809 148,448 727,070 
Travel - 13,059 2,371 15.430 

Total expenses $ 139,008 $ 2,137,904 $ 278,909 S 2,555.821 

See accompanying Notes to Financial Siaieraenis. 
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For the Years Ended June 30. 2018 and 2017 
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INDEPENDENT AUDITORS' REPORT ON INTERNAL CONTROL OVER 
FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER 

MATTERS BASED ON AN AUDIT OF FINANCIAL 
STATEMENTS PERFORMED IN ACCORANCE WITH 

GOVERNMENT AUDITING STANDARDS 

Board of Directors 
The Idea Village, Inc. 
New Orleans, Louisiana 

We have audited, in accordance with the auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Auditing Standards 
issued by the Comptroller General of the United States, the financial statements of The Idea Village, Inc., 
which comprise the statement of financial position as of June 30, 2018, and the related statements of 
activities, and cash flows for the year then ended, and the related notes to the financial statements, and have 
issued our report thereon November 27, 2018. 

Internal Control Over Financial Reporting 

In planning and performing our audit of the financial statements, we considered The Idea Village, Inc.'s 
internal control over financial reporting (internal control) to determine the audit procedures that are 
appropriate in the circumstances for the purpose of expressing our opinion on the financial statements, but 
not for the purpose of expressing an opinion on the effectiveness of The Idea Village, Inc.'s internal control. 
Accordingly, we do not express an opinion on the effectiveness of The Idea Village, Inc.'s internal control. 

A deficiency in internal control exists when the design or operation of a control does not allow management 
or employees, in the normal course of performing their assigned functions, to prevent, or detect and correct, 
misstatements on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in 
internal control, such that there is a reasonable possibility that a material misstatement of the entity's 
financial statements will not be prevented, or detected and corrected on a timely basis. A significant 
deficiency is a deficiency, or a combination of deficiencies, in internal control that is less severe than a 
material weakness, yet important enough to merit attention by those charged with governance. 

Our consideration of internal control was for the limited purpose described in the first paragraph of this 
section and was not designed to identify all deficiencies in internal control that might be material 
weaknesses or significant deficiencies. Given these limitations, during our audit we did not identify any 
deficiencies in internal control that we consider to be material weaknesses. However, material weaknesses 
may exist that have not been identified. 

Compliance and Other Matters 

As part of obtaining reasonable assurance about whether The Idea Village, Inc.'s financial statements are 
free from material misstatement, we performed tests of its compliance with certain provisions of laws, 
regulations, contracts, and grant agreements, noncompliance with which could have a direct and material 
effect on the determination of financial statement amounts. However, providing an opinion on compliance 
with those provisions was not an objective of our audit, and accordingly, we do not express such an opinion. 
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The results of our tests disclosed no instances of noncompliance or other matters that are required to be 
reported under Government Auditing Standards. 

Purpose of this Report 

The purpose of this report is solely to describe the scope of our testing of internal control and compliance 
and the results of that testing, and not to provide an opinion on the effectiveness of the entity's internal 
control or on compliance. This report is an integral part of an audit performed in accordance with 
Government Auditing Standards in considering the entity's internal control and compliance. Accordingly, 
this communication is not suitable for any other purpose. Under Louisiana Revised Statue 24:513, this 
report is distributed by the Legislative Auditor as a public document. 

November 27, 2018 
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