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ACCOUNTANT’S COMPILATION REPORT

Board of Directors
Metro Bicycle Coalition of New Orleans
New Orleans, LA

Management is responsible for the accompanying financial statements of Metro Bicycle Coalition of New Orleans
(BIKE EASY), which comprise of the Statement of Position as of December 31, 2019, and the related statement of
Activities and changes in net assets and statement of cash flows for the years then ended in accordance with accounting
principles generally accepted in the United States of America. I have performed a compilation engagement in
accordance with Statements on Standards for Accounting and Review Services promulgated by the Accounting and
Review Services Committee of the AICPA. I did not audit or review the financial statements nor was I required to
perform any procedures to verify the accuracy or completeness of the information provided by management.
Accordingly, I do not express an opinion, a conclusion, nor provide any form of assurance on these financial statements.

The accompanying schedules of functional expenses is presented for purposes of additional analysis and is not a
required part of the basic financial statements. The information is the representation of management. The
information was subject to our compilation engagement, but we have not audited or reviewed the supplementary
information and, accordingly, do not express an opinion, a conclusion, nor provide any assurance on such
information.

AR

VGR, CPALLC
5/19/2020



METRO BICYCLE COALITION OF NEW ORLEANS
STATEMENT OF FINANCIAL POSITION
AS OF DECEMBER 31, 2019

ASSETS
Assets:
Current Assets:
Cash and equivalents 173,224
Accounts Receivable 18,698
Total Current Assets 191,922
Fixed Assets:
Equipment net of accumulated depreciation 5863
Total Fixed Assets 5863
Total assets 197,785
LIABILITIES AND NET ASSETS
Liabilities:
Current Liabilities:
Accounts Payable 2,188
Total liabilities 2188
Net Assets (NOTE 2):
Without Restriction - 179,779
With Restriction - 15818
Total net assets 195,597
Total liabilities and net assets 197,785

The accompanying notes are an integral part of these financial statements



METRO BICYCLE COALITION OF NEW ORLEANS
STATEMENT OF ACTIVITIES
FOR THE TWELVE MONTHS ENDED DECEMBER 31, 2019

Wthout Wth
Restriction Restriction Total
Grant Income $ 333,514 - $ 333,514
Donation Income 62,810 - 62,810
Sponsorship Income 88,823 - 88,823
Contract income 17,312 - 17,312
Total Income $ 502,459 $ - $ 502459
EXPENSES
Program Services 332,677 49,498 382,175
Support Services 73,320 - 73,320
Fundraising 31,412 - 31,412
Total Expenses 437,409 49,498 486,907
Change in net assets 65,050 (49,498) 15,552
Net assets, beginning of year 173,396 65,316 238,712
Adjustment to beginning of year (58,667) - (58,667)
Beginning of year as restated 114,729 65,316 180,045
Net assets, end of year 179,779 15,818 195,597

The accompanying notes are an integral part of these financial statements
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METRO BICYCLE COALITION OF NEW ORLEANS
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2019

Cash Flows from Operating Activities

Change in net assets $  (33,946)
Adjustments to reconcile change in net assets to
net cash provided by operating activities:

Depreciation expense 2,706
Decrease in Accountts receivable 20,276
Decrease in accounts payable (6,981)
Net cash provided by operating activitics (17,945)
Net decrease in cash and equivalents (17,945)
Cash - beginning of year 191,169
Cash - end of year $ 173,224

The accompanying notes are an integral part of these financial statements.
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METRO BICYCLE COALITION OF NEW ORLEANS
NOTES TO THE FINANCIAL STATEMENTS

NOTE 1 -

NOTE 2 -

ORGANIZATION:

METRO BICYCLE COALITION OF NEW ORLEANS (BIKE EASY)
is a non-profit organization incorporated in 2008. BIKE EASY isa
grassroots organization dedicated to improving commuting and recreational
cycling conditions in and around New Orleans, Louisiana. Bike Easy
works to increase transportation choice, mobility and infrastructure by
establishing a safe network of bicycle lanes, paths and facilities, educating
cyclists and drivers on safety and the rules of the road, and advocating at
local, state and national levels for routine accommodation of bicyclists and
pedestrians.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES:

Principles of Accounting

BIKE EASY is a non-profit community based organization whose
financial statements are prepared on the accrual basis. BIKE EASY has
also been classitfied as an entity that is not a “private foundation” within the
meaning of Section 509(a) of the Internal Revenue Code and qualifies for
deductible contributions as provided by Section 170(b)(1)(A)(v1).

BIKE EASY's Forms 990, Return of Organization Exempft from Income
Tax, and Forms 990-T, Exempt Organization Business Income Tax Return,
for the years ending December 31, 2016, 2017 and 2018 are subject to
examination by the IRS, generally for three years after they were filed.

BIKE EASY’s exempt status is recognized by the State of Louisiana.
Accordingly, no provision has been made in the financial statements for
federal or state income taxes.

Basis of Reporting

BIKE EASY has adopted the provisions of FASB Accounting Standards
Codification, Topic 958, "Accounting for Not-for-Profit Entities", and
reports its financial position and activities according to two classes of net
assets according to externally (donor) imposed restrictions. A description
of the two categories of net assets is as follows:
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METRO BICYCLE COALITION OF NEW ORLEANS
NOTES TO THE FINANCIAL STATEMENTS

NOTE 2 -

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, CONTINUED:

Net assets without donor restrictions: Net assets that are not subject to
donor-imposed restrictions and may be expended for any purpose in
performing the primary objectives of the organization. These net assets may
be used at the discretion of BIKE EASYs management and the board of
directors.

Net assets with donor restrictions: Net assets subject to stipulations
imposed by donors and grantors. Some donor restrictions are temporary in
nature; those restrictions will be met by actions of BIKE EASY or by the
passage of time. Other donor restrictions are perpetual in nature, where by
the donor has stipulated the funds be maintained in perpetuity.

Donor restricted contributions are reported as increases in net assets with
donor restrictions. When a restriction expires, net assets are reclassified
from net assets with donor restrictions to net assets without donor
restrictions in the statements of activities.

Cash and Cash Equivalents

For purposes of the Statements of Cash Flows, BIKE EASY considers all
short-term, highly liquid investments with maturity of three months or less
at the time of purchase to be cash equivalents.

Functional Allocation of Expenses

The costs of providing the various programs and activities have been
summarized on a functional basis in the Statement of Activities.
Accordingly, certain costs have been allocated among the programs and
supporting services benefitted.



METRO BICYCLE COALITION OF NEW ORLEANS
NOTES TO THE FINANCIAL STATEMENTS, CONTINUED

NOTE 2 -

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, CONTINUED:

Promises to Give

Contributions are recognized when the donor makes a promise to give to
BIKE EASY that is, in substance, unconditional. Contributions that are
restricted by the donor are reported as increases in unrestricted net assets 1f
the restrictions expire in the fiscal year in which the contributions are
recognized. All other donor-restricted contributions are reported as
increases in temporarily or permanently restricted net assets depending on
the nature of the restrictions. When a restriction expires, temporarily
restricted net assets are reclassitied to unrestricted net assets.

Support and Revenues

Revenues received under grant programs are recognized when earned.
Contributions are considered to be available for unrestricted use unless
specifically restricted by the donor or the board of directors.

Fair Value

BIKE EASY has adopted certain provisions of FASB Accounting Standards
Codification Topic 820, "Fair Value Measurements and Disclosures." ASC
Topic 820 refines the definition of fair value, establishes specific
requirements as well as guidelines for a consistent framework to measure fair
value, and expands disclosure requirements about fair value measurements.
ASC Topic 820 requires BIKE EASY to maximize the use of observable
market inputs, minimize the use of unobservable market inputs, and disclose
in the form of an outlined hierarchy, the details of such fair value
measurements.

Use of Estimates

The preparation of financial statements in conformity with generally
accepted accounting principles requires management to make estimates and
assumptions that affect certain reported amounts and disclosures.



METRO BICYCLE COALITION OF NEW ORLEANS
NOTES TO THE FINANCIAL STATEMENTS, CONTINUED

NOTE 2 -

Accordingly, actual results could differ from those estimates
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, CONTINUED:
New Accounting Pronouncements — Adopted

On August 18, 2016 the Financial Accounting Standards Board (FASB)
issued Accounting Standards Update (ASU) 2016-14, Not-for-Profit
Entities(Topic 958) — Presentation of Financial Statements of Not-for-Profit
Entities. The update addresses the complexity and understandability of net
asset classification, deficiencies in information about liquidity and
availability of resources, and the lack of consistency in the type of
information provided about expenses and investment return. BIKE EASY
has adjusted the presentation of these statements accordingly. The ASU has
been applied retrospectively to all periods presented. The preparation of
financial statements in conformity with generally accepted

In June 2018 the FASB issued ASU No. 2018-08 Not-for-Profit Entities
(Topic 958), “Claritying the Scope and the Accounting Guidance for
Contributions Received and Contributions Made” to clarify and improve the
scope and the accounting guidance for contributions received and
contributions made. The amendments in this ASU should assist entities in
(1) evaluating whether transactions should be accounted for as contributions
(nonreciprocal transactions) within the scope of Topic 958, Not-for-Profit
Entities, or as exchange (reciprocal) transactions subject to other guidance
and (2) determining whether a contribution is conditional. This ASU will
be effective for BIKE EASY for annual periods beginning after December
15, 2018. BIKE EASY is currently assessing the impact of the
pronouncement on its financial statements.

The FASB has issued ASU 2014-09 Revenue from Contracts with Customers
(Topic 606), to update its revenue recognition standard to clarify the principles
of recognizing revenue and eliminate industry specific guidance as well as help
financial statement users better understand the nature, amount, timing and
uncertainty of revenue that is recognized. The standard may be applied either
retrospectively to each period presented or as a cumulative-eftect adjustment as
of the date of adoption. This ASU will be effective for BIKE EASY for
annual periods beginning after December 15, 2018. BIKE EASY is currently
assessing the impact of this pronouncement on the financial statements.

In January 2016, the FASB has issued ASU 2016-02, Leases (Topic 842).
ASU 2016-02 requires that a lease recognize the assets and liabilities that arise
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METRO BICYCLE COALITION OF NEW ORLEANS
NOTES TO THE FINANCIAL STATEMENTS, CONTINUED

from leases classified as finance or operating. A lessee should

NOTE 2 -SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, CONTINUED:

NOTE 3 -

NOTE 4 -

NOTE 5 -

New Accounting Pronouncements — Adopted, Continued:

recognize in the statement of financial position a liability to make lease
payments (the lease liability) and a right-of-use asset representing its right to
use the underlying asset for the lease term. For leases with a term of 12
months or less, a lessee is permitted to make an accounting policy election
by class of underlying asset not to recognize lease assets and lease liabilities.
In transition, leases and lessors are required to recognize and measure leases
at the beginning of the earliest period presented using a modified
retrospective approach. This ASU will be effective for financial statements
issued for annual periods beginning after December 15, 2019. BIKE
EASY 1is currently assessing the impact of this pronouncement on its
financial statements.

ECONOMIC DEPENDENCY:

The primary sources of revenue for BIKE EASY are grants provided through
various funding agencies. The continued success of BIKE EASY is
dependent upon the renewal of these grants and obtaining other grants from
the funding sources.

INCOME TAXES:

BIKE EASY is a tax-exempt organization under section 501(C)(3) of the
Internal Revenue Code. Accordingly, no provisions for federal or state
income taxes have been recorded in the accompanying financial statements.
Should BIKE EASY's tax status be challenged in the future, 2017, 2018 and
2019 tax years are open for examination by the IRS.

COMMITMENTS AND CONTINGENCIES:

Participation in Grant Programs

BIKE EASY is a recipient of grant funds from various funding sources.
The administration of the program and activities funded by the grants are
under the control and administration of BIKE EASY and are subject to audit
and/or review by the applicable funding source. Any grant funds found not
to be properly spent in accordance with the terms, conditions, and regulations

9



METRO BICYCLE COALITION OF NEW ORLEANS
NOTES TO THE FINANCIAL STATEMENTS, CONTINUED

NOTE 6 -

NOTE 6 -

of the funding source may be subject to recapture.

FAIR VALUE MEASUREMENTS OF
FINANCIAL ASSETS AND LIABILITIES:

In accordance with FASB ASC Topic 820, fair value is defined as the price
that BIKE EASY would receive to sell an asset or pay to transfer a liability
in a timely transaction with an independent buyer in the principal market, or
in the absence of a principal market the most advantageous market for the
asset or liability. ASC Topic 820 established a three-tier hierarchy to
distinguish between (1) inputs that reflect the assumptions market
participants would use in pricing an asset or liability developed based on
market data obtained from sources independent of the reporting entity
(observable inputs) and (2) inputs that reflect the reporting entity's own
assumptions about the assumptions market participants would use in

FAIR VALUE MEASUREMENTS OF
FINANCIAL ASSETS AND LIABILITIES CONTINUED:

pricing an asset or liability developed based on the best information available
in the circumstances (unobservable inputs) and to established classification
of fair value measurements for disclosure purposes.

Various inputs are used in determining the value of BIKE EASY assets or
liabilities. The inputs are summarized in the three broad levels listed below:

Level 1 -Quoted prices are available in active markets for identical
investments as of the reporting date.

Level 2 -Pricing inputs are other than quoted prices in active markets,
which are either directly or indirectly observable as of the
reporting date, and fair value is determined through the use
of models or other valuation methodologies.

Level 3 -Pricing inputs are unobservable for the investment and
include situations where there 1s little, if any market activity.
The inputs into the determination of fair value require
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METRO BICYCLE COALITION OF NEW ORLEANS
NOTES TO THE FINANCIAL STATEMENTS, CONTINUED

NOTE 6 -

NOTE 7 -

NOTE 8

significant management judgment or estimation.

In certain cases, the inputs used to measure fair value may fall into different
levels of the fair value hierarchy. In such cases, an investment's level within
the fair value hierarchy is based on the lowest level of input that is significant
to the fair value measurement. BIKE EASY’s assessment of the
significance of a particular input to the fair value measurement in its entirety
requires judgment, and considers factors specific to the investment. All
investments are considered level 1 investments.

The carrying value and the estimated fair values of BIKE EASY’s financial
instruments at December 31, 2019 are as follows:

FAIR VALUE MEASUREMENTS OF
FINANCIAL ASSETS AND LIABILITIES: CONTINUED

Carrying Fair
Description Value Value
Cash and cash equivalents $ 173,223 $ 173,223
Contracts Receivable 18,698 18,698
Accounts Payable 2,188 2,188

CONTRIBUTED SERVICES:

BIKE EASY records various types of in-kind contributions. Contributed
services are recognized at fair value if the services received (a) create or enhance
long-lived assets or (b) require specialized skills, are provided by individuals
processing those skills, and would typically need to be purchased if not provided
by donation. The amounts reflected in the accompanying financial statements as
in-kind contributions are offset by like amounts included in expenses.

BIKE EASY received contributed rent during the year ended December 31,
2019, with a fair value on the dates of donation of $14,400.

EQUIPMENT:
Balance at Additions Balance at
01/01/19 (Reductions) 12/31/19
Equipment $ 13,530 $ -0- $ 13,530
Accumulated depreciation  (4,961) (2.706) (7.667)
Net Equipment $ __8.569 $ (2.706) $.5.863
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METRO BICYCLE COALITION OF NEW ORLEANS
NOTES TO THE FINANCIAL STATEMENTS, CONTINUED

Depreciation expense for the year ended December 31, 2019 totaled $2,706.

NOTE 9-  SUBSEQUENT EVENTS:

FASB Accounting Standards Codifications Topic 855-10, "Subsequent
Events" requires the disclosure of the date through which BIKE EASY has
evaluated subsequent events and the reason for selecting that date. BIKE
EASY evaluated subsequent events from January 1, 2020 to May 20, 2020,
the date the financial statements were available to be i1ssued.
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SUPPLEMENTARY INFORMATION

SCHEDULE OF FUNCTIONAL EXPENSES



Expenses
Salarie and Benefits
Professional Fees
Bank Service Charges
Depreciation
Payroll Expenses
Occupancy
Furniture and Equipment
Office Supplies
Postage
Insurance
Permits and Space Usage Fees
Program Equipment
Outreach & Educational Materials
Supplies
Marketing
Travel
Conference /Event /Professional Development Fi
Membership Dues
TOTAL EXPENSES

METRO BICYCLE COALITION OF NEW ORLEANS
SCHEDULE OF FUNCTIONAL EXPENSES

FOR THE YEAR ENDED DECEMBER 31, 2019

Program Expense
160,951

185,007

34

170
259

2,000
3,796
3,726

11,253
6,480
1,068
4,690
2,554

180
382,175

Support Expense
19,903
26,037

1,479
2,706
1,556
10,130
2,030
2,241
321
4,622

854
251
250
229
441
270

73,320

Fundraising Expense
13,038
12,427

31,412

The accompanying notes are an integral part of these financial statements
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Total
193,892
223,471

1,513

2,706

1,556

10,130
2,200
2,644

336

6,622

5,535

5,080

11,334
10,073
1,441
4,931
2,994
450
486,907



METRO BICYCLE COALITION OF NEW ORLEANS
SCHEDULE OF FEDERAL EXPENDITURES
FOR THE YEAR ENDED DECEMBER 31, 2019

PASS-THROUGH
CFDA ENTITY TO
GRANTOR NUMBER NUMBER SUBRECIPIENTS ACTIVITY
U.S. Department U.S. Department of Transportation

Awards From A Pass-Through Entity

Louisiana Highway Safety Commission 20.600 N/A -0- $ 74,967
State and Community Highway Safety 20.600 N/A -0- $ 2,161
Awards From A Pass-Through Entity

City of New Orleans
Total U.S. Department of Transportation 77.128

Total Expenditures of Federal Awards $ _77.128
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METRO BICYCLE COALITION OF NEW ORLEANS
AGENCY HEAD COMPENSATION
FOR THE YEAR ENDED DECEMBER 31, 2019

Agency Head Name: Dan Favre

Purpose Amount
Salary 62,688.00
Benefits - insurance 4,000.00

Benefits - retirement -
Benefits - other -
Car allowance -
Vehicle provided by organization -
Per diem -
Reimbursements -
Travel .
Registration fees -
Conference Travel -
Continuing professional education fees -
Housing -
Unvouchered expenses -
Special meals -

Act 706 of the 2014 Legislative Session requires the disclosure of the total compensation, reimbursement, benefits,
and other payments made to the agency head, political subdivision head or Chief executive officer, related to the
position; including but not limited to travel housing, unvouchered expenses (such as travel advances) oer diem, and registration fees.

See the Independent Auditor's Report on Supplementary Information
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