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Accounting for Uncertainty in Income Taxes 























Camnetar & Co., CPAs 
a professional accounting corporation 

2550 Belle Chasse Highway, Suite 170, Gretna, LA  70053
504.362.2544                   (Fax) 504.362.2663 

 
Edward L. Camnetar, Jr., CPA             Members:  American Institute of Certified Public Accountants 
Orfelinda G. Richard, CPA                                                                                            Society of Louisiana Certified Public Accountants 
Jamie G. Rogers, CPA 

GOVERNMENT AUDITING STANDARDS

Government Auditing Standards

deficiency in internal control

material weakness 

significant deficiency



Camnetar & Co., CPAs 
a professional accounting corporation 

Government
Auditing Standards

Government Auditing Standards

Government Auditing Standards

Camnetar & Co., CPAs 
a professional accounting corporation



Government Auditing Standards



:







Camnetar & Co., CPAs 
a professional accounting corporation 

2550 Belle Chasse Highway, Suite 170, Gretna, LA  70053
504.362.2544 (Fax) 504.362.2663 

 
Edward L. Camnetar, Jr., CPA   
Orfelinda G. Richard, CPA                                                             Members:  American Institute of Certified Public Accountants 
Jamie G. Rogers, CPA                                                                                          Society of Louisiana Certified Public Accountants
 
 

1 
 

 

1) Written Policies and Procedures 

Budgeting

Purchasing

Disbursements
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Receipts/Collections

Payroll/Personnel

Contracting

Travel and Expense Reimbursement

Credit Cards (and debit cards, fuel cards, purchase cards, if applicable)

Ethics

Debt Service

Information Technology Disaster Recovery/Business Continuity

Prevention of Sexual Harassment

Results: We did not observe written policies that address disbursements, collections, 
payroll, contracting, credit cards, ethics, and information technology disaster recovery. 
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2) Board or Finance Committee 

Alternatively, for those entities reporting on the not-
for-profit accounting model, observe that the minutes referenced or included 
financial activity relating to public funds if those public funds comprised more than 
10% of the entity’s collections during the fiscal period.

Results: Procedures performed. No exceptions noted. 

3) Bank Reconciliations 
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Results: Procedures performed. No exceptions noted. 

4) Collections (excluding electronic funds transfers) 

Results: Procedures performed. No exceptions noted. 

Results: Procedures performed. No exceptions noted. 

Results: Procedures performed. No exceptions noted. 

Alternatively, the practitioner may use a source 
document other than bank statements when selecting the deposit dates for testing, such as 



Camnetar & Co., CPAs 
a professional accounting corporation 

 

5 
 

a cash collection log, daily revenue report, receipt book, etc.

Results:

5) Non-Payroll Disbursements (excluding card purchases, travel reimbursements, and petty 
cash purchases) 

Results: Procedures performed. No exceptions noted. 
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Results: Procedures performed. No exceptions noted.

Results: Procedures performed. No exceptions noted. 

Note: If no electronic payments were made from the main operating 
account during the month selected the practitioner should select an alternative month 
and/or account for testing that does include electronic disbursements.

Results: Procedures performed. No exceptions noted. 

6) Credit Cards/Debit Cards/Fuel Cards/Purchase Cards (Cards) 

Results: Procedures performed. No exceptions noted. 
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Results: Procedures performed. No exceptions noted. 

Results: Procedures performed. No exceptions noted. 

Travel and Travel-Related Expense Reimbursements (excluding card transactions)
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Results: Procedures performed. No exceptions noted. 

8) Contracts

Alternatively, the practitioner may use an equivalent selection 
source, such as an active vendor list.

Results: Procedures performed. No exceptions noted. 

9) Payroll and Personnel 

Results: Procedures performed. No exceptions noted. 
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Results: Procedures performed. No exceptions noted. 

Results: Procedures performed. No exceptions noted. 

Results: Procedures performed. No exceptions noted. 

Ethics

Results: Procedures performed. No exceptions noted. 

Results: Procedures performed. No exceptions noted. 
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11) Debt Service 

This section is not applicable for nonprofits. 

This section is not applicable for nonprofits 

12) Fraud Notice 

Results: Procedures performed. No exceptions noted. 

Results: Procedures performed. No exceptions noted. 

13) Information Technology Disaster Recovery/Business Continuity 
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We performed the procedure and discussed the results with management. 

We performed the procedure and discussed the results with management. 

We performed the procedure and discussed the results with management. 

14) Prevention of Sexual Harassment 

This section is not applicable for nonprofits.. 

This section is not applicable for nonprofits. 
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This section is not applicable for nonprofits. 
 
Management’ Response 
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