




















NORTHSHORE COLLEGE ENHANCEMENT FOUNDATION
STATEMENTS OF FINANCIAL POSITION
DECEMBER 31, 2024 AND 2023

ASSETS
2024 2023
CURRENT ASSETS

Cash, without restrictions b 63,000 $ 49.570
Account receivable 79,332 5,000
Total current assets 147,332 54,570

LONG-TERM ASSETS
Cash and cash equivalents - restricted 533,998 (625,522
Certificate of deposit - restricted - 37,000
[nvestments - restrnicted 2.030944 1.242 865
Total long-term assets 2.504,942 1905 387
TOTAL ASSETS $ 2712274 $ 1959957

LIABILITIES AND NET ASSETS

CURRENT LIABILITIES

Accounts payable $ 159,020 h 88.165
Unearned revenue - 750
Total current habilities 159,020 53,915
NON-CURRENT LIABILITIES
Amounts invested for others 777.530 394.008
Total non-current liabilities 777.530 394,008
Total iabilities G36.550 482923
NET ASSETS
Without denor restrictions T0.597 47,393
With Jdonor restrictions 1,705,127 [.429.041
Total net assets 1,775,724 1.477.034
TOTAL LIABILITIES AND NET ASSETS $ 2712274 $  L.959.957

The accompanying notes are an integral part of these tinancial statements,
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SUPPORT AND REVENUES

Contributions

In-kind contributions

Investment return, net

Other income

Net assets released from restrictions
Total support and revenues

EXPENSES
Program expenses
Fundraising expenses
Management and general

Total expenses

CHANGE IN NET ASSETS

NET ASSETS, BEGINNING OF THE YEAR

NORTHSHORE COLLEGE ENHANCEMENT FOUNDATION

STATEMENTS OF ACTIVITIES

FOR THE YEARS ENDED DECENMBER 31. 2024 AND 2023

NET ASSETS, END OF THE YEAR

The accompanying notes are an integral part of these financial statements.

2024 2023
Without Donor With Donor Without Donor With Donor
Restrictions Restrictions Total Restrictions Restrictions Total

b 52.052 5 647,377 h 699 429 $ 56,067 S 9858.260 S 1044327
21.662 - 21.662 30,010 - 30,010
2152 69.349 71,501 2,509 6X.438 70947

x.222 - 8222 - - -

441,240 (441.240) - 533.280 {533,280) -
525328 275486 ROOR14 021.866 523418 1.145.254
441,241 - 441,241 564,884 - 564 834
26,240 - 26.240 33.039 - 33,039
34,643 - 34.643 22,390 - 22,390
502,124 - 502,124 620313 - 620313
23,204 275486 29R.690 1.553 523418 324 971
47.393 1.429.641 1.477.034 45,840 906,223 952063
$ 70,597 § 1705127 $ 1,775.724 $ 47.393 S 1429041 $ 1.477.034




Advertising and sponsorship
Bank charges and fees

Event catering and tood
Faculty and student grants
(ifts, donations and premotional
Insurance

(Mfice supplies

Professional fees

Rent

Scholarship distribution
Stipends and student support
Orther expenses

Total expenses

NORTHSHORE COLLEGE ENHANCEMENT FOUNDATION

STATEMENTS OF FUNCTIONAL EXPENSES

FOR THE YEARS ENDED DECEMBER 31, 2024 AND 2023

2024 2023
Prouram Management Program Management

Services Fundraising and General Totals Services Fundrasing and General Totals
b 643 A 1,606 $ 1,897 $ 4.146 140 1,310 $ 2946 $ 4.362
356 04 45 705 134 345 99 R78
11.803 7.377 1.599 20779 9.895 16,643 1.638 28.176
13,031 - - 3,031 2244 - 1.000 3244
50 1.470 3,262 4,782 00 700 1.867 3,267
- 802 2,139 2941 - 1,460 1.715 3.175
23,804 12,530 262 37,296 34.181 5852 3.071 43,104
72.2806 1.068 21.922 95.276 54,325 152 604 55,081
11.824 - - 11.824 4,878 - 350 5.228
160,217 - 500 e, 717 21.000 5.500 5.500 32,000
115,248 983 245 116,476 426,410 67 426477
31979 100 2,072 34,151 10,677 1,004 3.640 15321
$ 441.241 $ 26,240 A 34,643 $ 502,124 564,884 33.039 h 22,390 $ 620313

The accompanyiny notes are an mtegral part of these hmancial statements.
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MORTHSHORE COLLEGE ENHANCEMENT FOUNDATION

STATEMENTS OF CASH FLOWS

FORTHE YEARS ENDED DECEMBER 31, 2024 AND 2023

CASH FLOWS FROM OPERATING ACTIVITIES

Change in net assets

Less. Endowed contributions and mvestment income
Change in net assets as adjusted
Adjustients to reconcile change in net assets to net cash
provided by operating activities:

Realized (gamn) Ioss on investments

Unrealized (gam) loss on investments
Changes in operating assets and liabilities.

Accounts receivable

Prepaid expense

Accounts payable

Uneamed revenue

Net cash provided by operating acuvities

CASHFLOWS FROM INVESTING ACTIVITIES

Proceeds {purchases) of certificate of deposit

Purchases of investments
Proceeds from sales of investments
Amounts invested for others - noncurrent

Net cash used in investing activities

CASH FLOWS FROM FINAMNCING ACTIVITIES

Endowed contributions and investiment income

Net cash provided by financing activities

Net change in cash and cash equivalents

Cash and cash cquivalents. heginning of vear

Cash and cash equivalents, end of year

Cash and cash equivalents:
Without restrictions
With restrictions

Total

2024 2023
298.690 S 524971
(281.803) (537.697)

16.887 (12.726)
(24.926) (5.044)
(18.690) (57.219)
(74.332) 45,443

- 1.022
70,853 8K.165
(750) 750
(30.956) 60.393
37.000 (37,000
(1.044.730) (468,158)
311,154 85.410
272.635 103,972
(323.941) (311.776)
281,503 537.697
281803 537.697
(73,094) 286314
675.092 388778
601.998 S 675,092

68.000 $ 49,570
533.998 625,522
601.99% S 675092

The accompanving notes are an infegral part of these financal statements.

-7










































NORTHSHORE COLLEGE ENHANCEMENT FOUNDATION
SCHEDULE OF COMPENSATION, BENEFITS, AND
OTHER PAYMENTS TO THE AGENCY HEAD
TORTHE YEAR ENDED DECEMBER 31, 2024

Agency Head Nome:  Jim Carlson, President of NTCC, uncompensated

Purpose Amount

Salary S -
Benefits - insurance -
Benefits - retirement -
Benefits - other -
Car allowance -
Vehicle provided by government -
Per diem -
Reimbursements -
Travel -
Repistranion fees -
Conference travel -
Conunuing professional educaton fees -
Housing -
Unvouchered expenses -
Special meals -

Lowmsiana Revised Statute 24:313¢A)(3) as amended by Act 706 of the 2014 Regular Legislative Session
requires that the total compensauon. reimbursements, and benefits of an agency head or political
suhdivision head or chief executive officer related o the position, including but nat linuted o wavel,
housing, unvouchered expense. per diem. and registration fees to be reported as a supplemental report
within the Oinancial statement of local government and quasi-public auditees, In 2015, Act 462 of the 2015
Regular Session of the Lowsiana Legislature further amended R.S. 24:513(A)3) to clarify that
nongovernmental entities or not-for-profit entities that received public funds shall report only the use of
public funds for the expenditures itemized in the supplemental report.

Note. Northshore College Enhancement Foundation does not have any employees,

See independent auditor’s report,
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