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Interest Rate Risk

Custodial Credit Risk
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Actuarial Assumptions. 
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Differences between Expected and Actual Experience: 

Differences between Projected and Actual Investment Earnings 

Changes in Assumptions or Other Inputs 

Changes in Proportion 
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1) Written Policies and Procedures 

Budgeting
Purchasing

Disbursements
Receipts/Collections

Payroll/Personnel

vi. Contracting

Travel and expense reimbursement

Credit Cards (and debit cards, fuel cards, P-Cards, if applicable)

Ethics

.

Debt Service
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Information Technology Disaster Recovery/Business Continuity

Prevention of Sexual Harassment

Procedure Results: No exceptions were noted as a result of this procedure.

2)  Board or Finance Committee 

Procedure Results: No exceptions were noted as a result of this procedure.

Procedure Results: Exception. Minutes reference budget to actual comparisons but evidence suggests that 
entity does not timely record or balance the books. Thus, any budget to actual comparisons would be 
incomplete.

Procedure Results: No exceptions were noted as a result of this procedure.

Procedure Results: Exception. Entity did not receive written updates on the progress of resolving audit 
findings or discuss any corrective action plans..

3) Bank Reconciliations 

A listing of client bank accounts from management and management’s representation that the listing is complete 
were obtained. The main operating account and 1 additional account was selected for review.

Procedure results: Exceptions noted with all procedures.. 
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4) Collections (excluding EFTs) 

A listing of deposit sites for the fiscal period and management’s representation that the listing is complete were 
obtained. The only deposit site of the entity was selected. 

A listing of collection locations and management’s representation that the listing is complete was obtained. The 
only collection location of the entity was selected. 

Only one bank account under procedure #3 had applicable deposits to test under this section. Two random 
deposits were selected for testing. 

Procedure Results: No exceptions were noted as a result of these procedures. 

5) Non-Payroll Disbursements (exclude card and petty cash purchases, and travel reimbursements) 

A listing of locations that process payments for the fiscal period and management’s representation that the 
listing is complete were obtained. The only location of the entity was selected. 
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Procedure results: Disbursements were observed that did not clearly document review and approval. 

6) Credit Cards/Debit Cards/Fuel Cards/P-Cards 

A listing of active cards for the fiscal period and management’s representation that the listing is complete were 
obtained.

A random monthly statement for all 4 cards of the entity selected for review. 
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Procedure results: Fuel card statement review and approval doesn’t include review of a usage report.

Travel and Travel-Related Expense Reimbursements (excluding card transactions)

A listing of all travel and travel-related expense reimbursements during the fiscal period and management’s 
representation that the listing is complete were obtained. 

Procedure results: No exceptions to entity policy were noted but policy rates can exceed rates GSA rates..

8) Contracts 

Alternately, the 
practitioner may use an equivalent selection source, such as an active vendor list.

A listing of all agreements/contracts for professional services, materials and supplies, leases, and construction 
activities that were initiated or renewed during the fiscal period and management’s representation that the listing 
is complete were obtained. 

Procedure results: No exceptions were noted as a result of these procedures.

9) Payroll and Personnel 

A listing of employees/elected officials employed during the fiscal period and management’s representation that 
the listing is complete were obtained. The five employees of the entity selected for review. 
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Procedure results: No exceptions were noted as a result of these procedures. 

Ethics

Procedure results: No exceptions were noted as a result of these procedures.

11) Debt Service 

Procedure results: Section not applicable to entity. No debt. 

12) Fraud Notice 

No misappropriations reported by entity.

No exceptions were noted as a result of this procedure. 
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Information Technology Disaster Recovery/Business Continuity

•

•

Procedure results: We performed the procedures and discussed the results with management. 

14) Prevention of Sexual Harassment 

Procedure results: No exceptions noted to these procedures. 

17 of 22  completed training, 77% 

0.

0.

0.

0.
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