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INDEPENDENT ACCOUNTANT’S COMPILATION REPORT 
 
 
The Board of Trustees 
Espee Lafayette, LLC 
Lafayette, Louisiana 
 

Management is responsible for the accompanying financial statements of Espee Lafayette, LLC (a 
limited liability company), which comprise the balance sheet as of December 31, 2024, and the related 
statements of income and changes in member’s equity and cash flows for the year then ended in accordance 
with accounting principles generally accepted in the United States of America.  We have performed a 
compilation engagement in accordance with Statements on Standards for Accounting and Review Services 
promulgated by the Accounting and Review Services Committee of the AICPA.  We did not audit or review 
the financial statements nor were we required to perform any procedures to verify the accuracy or 
completeness of the information provided by management.  Accordingly, we do not express an opinion, a 
conclusion, nor provide any form of assurance on these financial statements. 
 

Management has elected to omit substantially all the disclosures required by accounting principles 
generally accepted in the United States of America.  If the omitted disclosures were included in the financial 
statements, they might influence the user’s conclusions about the Company’s financial position, results of 
operations, and cash flows.  Accordingly, the financial statements are not designed for those who are not 
informed about such matters. 
 
Supplementary Information 
 

The supplementary information on page 8 is presented for purposes of additional analysis and is not a 
required part of the basic financial statements.  Such information is the responsibility of management.  The 
supplementary information was subject to our compilation engagement.  We have not audited or reviewed the 
supplementary information and do not express an opinion, a conclusion, nor provide any assurance on such 
information. 
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Lafayette, Louisiana 
June 25, 2025 

 
 

Brad E. Kolder, CPA, JD* 
Robert S. Carter, CPA* 
Arthur R. Mixon, CPA*  
Stephen J. Anderson, CPA* 
Matthew E. Margaglio, CPA* 
Casey L. Ardoin, CPA, CFE* 
Wanda F. Arcement, CPA 
Bryan K. Joubert, CPA 
Nicholas Fowlkes, CPA 
Deidre L. Stock, CPA 

 
 
Of Counsel 

C. Burton Kolder, CPA* 
 

 
Victor R. Slaven, CPA* - retired 2020 
Christine C. Doucet, CPA - retired 2022 
Gerald A. Thibodeaux, Jr., CPA* - retired 2024 
 
* A Professional Accounting Corporation 

Member of: 
AMERICAN INSTITUTE OF 
CERTIFIED PUBLIC ACCOUNTANTS 

Member of:
SOCIETY OF LOUISIANA 

CERTIFIED PUBLIC ACCOUNTANTS



FINANCIAL STATEMENTS

2



ASSETS
Current assets:

Cash -$         

Property and equipment:
Land 287,499      
Buildings and improvements 2,758,232 

3,045,731 

Total assets 3,045,731$

LIABILITIES AND MEMBER'S EQUITY

Liabilities -$          

Member's equity: 

Lafayette Public Trust Financing Authority 3,045,731   

Total liabilities and member's equity 3,045,731$ 

See independent accountant's compilation report.

ESPEE LAFAYETTE, LLC
Lafayette, Louisiana

Balance Sheet
December 31, 2024
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Revenues:

Rent 120,573$  

Expenses:
Depreciation 182,596   

Operating loss (62,023)$  

See independent accountant's compilation report.

ESPEE LAFAYETTE, LLC
Lafayette, Louisiana

Statement of Income
For the Year Ended December 31, 2024
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Member's equity, December 31, 2023 3,228,327$ 

Net loss (62,023)       
Distribution (120,573)    

Member's equity, December 31, 2024 3,045,731$ 

See independent accountant's compilation report.

ESPEE LAFAYETTE, LLC
Lafayette, Louisiana

Statement of Changes In Member's Equity
For the Year Ended December 31, 2024

Lafayette Public 
Trust Financing 

Authority
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Cash flows from operating activities:
Net loss (62,023)$   

Adjustments to reconcile net income to net cash
provided by operating activities:

Depreciation 182,596   

Net cash provided by operating activities 120,573     
          
Cash flows used by financing activities:

Distributions to member (120,573) 

Net change in cash and cash equivalents -          

Cash and cash equivalents, beginning of year -          

Cash and cash equivalents, end of year -$        

See independent accountant's compilation report.

ESPEE LAFAYETTE, LLC
Lafayette, Louisiana

Statement of Cash Flows
For the Year Ended December 31, 2024
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SUPPLEMENTARY INFORMATION
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See independent accountant's compilation report.

The Company's Chairman, Melissa Theriot, received no compensation, benefits or other payments for
the year ended December 31, 2024.  

Lafayette, Louisiana

Schedule of Compensation, Benefits and Other Payments to Agency Head
For the Year Ended December 31, 2024

ESPEE LAFAYETTE, LLC
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