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FINANCIAL SECTION 



Boumeois Bennett 
CERTIFIED PUBLIC ACCOUNTANTS I CONSULTANTS 

A LIMITED LIABILITY COMPANY 

INDEPENDENT AUDITOR'S REPORT 

To the Board of Commissioners, 
Terrebonne Parish Recreation District No. 9, 

Houma, Louisiana. 
Opinion 

We have audited the accompanying financial statements of the governmental activities and 
General Fund of Terrebonne Parish Recreation District No. 9 (the "District"), a component unit of 
the Terrebonne Parish Consolidated Government, State of Louisiana, as of and for the year ended 
December 31, 2024, and the related notes to the financial statements, which collectively comprise 
the District's basic financial statements as listed in the table of contents. 

In our opinion, the financial statements referred to above present fairly, in all material 
respects, the respective financial position of the governmental activities and the General Fund of 
the District as of December 31, 2024 and the respective changes in net position and budgetary 
comparison for the General Fund for the year then ended in accordance with accounting principles 
generally accepted in the United States of America. 

Basis for Opinion 

We conducted our audit in accordance with auditing standards generally accepted in the 
United States of America and the standards applicable to financial audits contained in Government 
Auditing Standards, issued by the Comptroller General of the United States. Our responsibilities 
under those standards are further described in the Auditor's Responsibilities for the Audit of the 
Financial Statements section of our report. We are required to be independent of the District and 
to meet our other ethical responsibilities, in accordance with the relevant ethical requirements 
related to our audit. We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our audit opinion. 

Responsibilities of Management for the Financial Statements 

Management is responsible for the preparation and fair presentation of financial statements 
in accordance with accounting principles generally accepted in the United States of America, and 
for the design, implementation, and maintenance of internal control relevant to the preparation and 
fair presentation of financial statements that are free from material misstatement, whether due to 
fraud or error. 
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In preparing the financial statements, tnanagetnent is required to evaluate whether there are 
conditions or events considered in the aggregate, that raise substantial doubt about the District's 
ability to continue as a going concern for twelve months beyond the financial statement date, 
including any currently known information that rnay raise substantial doubt shortly thereafter. 

Auditor's Responsibilities for the Audit of the Financial Statements 

C)ur objectives are to obtain reasonable assurance about whether the financial statements as 
a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance but is 
not absolute assurance and therefore is not a guarantee that an audit conducted in accordance with 
generally accepted auditing standards and Government Auditing Standards will always detect a 
rnaterial misstatement when it exists. The risk of not detecting a material misstatement resulting 
from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. Misstateinents are 
considered material if there is a substantial likelihood that. individually or in the aggregate, they 
would influence the judgment made by a reasonable user based on the financial staternents. 

In perthrming an audit in accordance with generally accepted auditing standards and 
Government Auditing Standards. we: 

• Exercise professional judgment and maintain professional skepticism throughout the 
audit. 

• Identify and assess the risks of material misstatement of the financial statements, 
whether due to fraud or error, and design and perform audit procedures responsive to 
those risks. Such procedures include examining, on a test basis. evidence regarding 
the amounts and disclosures in the financial statements. 

• Ohtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate iii the circumstances. but not for the purpose of 
expressing an opinion on the effectiveness of the District's internal control. 
Accordingly, no such opinion is expressed. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
significant accounting estirnates made by management, as well as evaluate the 
overall presentation of the financial statements. 

• Conclude whether, in our judgment. there are conditioiis or events. considered in the 
aggregate, that raise substantial doubt about the District's ability to continue as a 
going concern for a reasonable period of time. 

We are required to cornrnunicate with those charged with governance regarding. among 
other matters, the planned scope and timing of the audit, significant audit findings, and certain 
internal control related matters that we identified during the audit. 
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Required Supplementary Information 

Accounting principles generally accepted in the United States of America require that 
management's discussion and analysis on pages 4 through 10 be presented to supplement the basic 
financial statements. Such information is the responsibility of management and, although not a part of 
the basic financial statements, is required by the Governmental Accounting Standards Board who 
considers it to be an economic, or historical context. We have applied certain limited procedures to the 
required supplementary information in accordance with auditing standards generally accepted in the 
United States of America, which consisted of inquires of management about the methods of preparing 
the information and comparing the information for consistency with management's responses to our 
inquiries, the basic financial statements, and other knowledge we obtained during our audit of the 
basic financial statements. We do not express an opinion or provide any assurance on the information 
because the limited procedures do not provide us with sufficient evidence to express an opinion or 
provide any assurance. 

Supplementary Information 

Our audit was conducted for the purpose of forming an opinion on the financial statements that 
collectively comprise the District's basic financial statements. The accompanying supplementary 
information on page 31 is presented for purposes of additional analysis and is not a required part of 
the basic financial statements. Such information is the responsibility of management and was derived 
from and relates directly to the underlying accounting and other records used to prepare the basic 
financial statements. This information has been subjected to the auditing procedures applied in the 
audit of the basic financial statements and certain additional procedures, including comparing and 
reconciling such information directly to the underlying accounting and other records used to prepare 
the basic financial statements or to the basic financial statements themselves, and other additional 
procedures in accordance with auditing standards generally accepted in the United States of America. 
In our opinion, the information is fairly stated, in all material respects, in relation to the basic financial 
statements as a whole. 

Other Reporting Required by Government Auditing Standards 

In accordance with Government Auditing Standards, we have also issued our report dated May 
13, 2025 on our consideration of Terrebonne Parish Recreation District No. 9's internal control over 
financial reporting and our tests of its compliance with certain provisions of laws, regulations, 
contracts and grants agreements and other matters. The purpose of that report is to describe the scope 
of our testing of internal control over financial reporting and compliance and the results of that testing, 
and not to provide an opinion on the effectiveness of the District's internal control over financial 
reporting or on compliance. That report is an integral part of an audit performed in accordance with 
Government Auditing Standards in considering the District's internal control over financial reporting 
and compliance. 

Certified Public Accountants. 

Houma, Louisiana, 
May 13, 2025. 
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(Continued) 

MANAGEMENTS DISCUSSION AND ANALYSIS 

Terrebonne Parish Recreation District No. 9 
Houma, Louisiana 

December 31, 2024 

Management's Discussion and Analysis of the Terrehonne Parish Recreation District No. 9's 
financial performance presents a narrative overview and analysis of the District's financial 
activities for the year ended December 31, 2024. This document focuses on the current year's 
activities, resulting changes, and currently known fiicts. Please read this document in conjunction 
with financial statements, which follow this section. 

FINANCIAL HIGHLIGHTS 

The District's assets exceeded its liabilities at the close of fiscal year 2024 by S3,858,287 (net 
position), which represents a 4.11% decrease from last fiscal year. 

The District's revenue decreased $107.050 (or 9.43%) primarily clue to the decreases in charges 
for services, tax revenue, and investment earnings. 

The District's expenses increased $55,309 (or 4.86%) primarily due to the increases in other 
senices and charges and repairs and maintenance. 

The District did not have a deficit t'und balance. 

OVERVIEW OF THE FINANCIAL STATEMENTS 

This discussion and analysis is intended to serve as an introduction to the District's financial 
staternents. The District's annual report consists of three parts: (1) management's discussion and 
analysis (this section) (2) financial statements: and (3) various governmental compliance reports 
and schedules by certified public accountants and management. 
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(Continued) 

OVERVIEW OF THE FINANCIAL STATEMENTS (('ontinued) 

The financial statements include two kinds of statements that present different views of the 
District: 

Government-Wide Financial Statements 

The govemtnent-wide financial statements are designed to provide readers with a broad overview 
of the District's finances, in a manner similar to a private sector business. The Statement of Net 
Position presents information on all of the District's assets, deferred outflows of resources, 
liabilities, and deferred inflows of resources with the difference reported as net position. Over 
time, increases or decreases in net position may senie as a useful indicator of whether the financial 
position of the District is improving or deteriorating. The Statement of Activities presents 
information showing how the District's net position changed during each fiscal year. All changes 
in net position are reported as soon as the underlying event giving rise to the change occurs 
regardless of the timing of related cash flows. Thus, revenues and expenses are reported in this 
statement for some iteins that will only result in cash flows in future fiscal periods. The 
governmental activity of the District is culture and recreation. 

Fund Financial Statements 

A fund is a grouping of related accounts that is used to inaintain control over resources that have 
been segregated for specific activities or objectives. The District's fund is a governmental fund. 

Governmental Funds 

Governmental funds are used to account for essentially the same functions reported as 
governmental activities in the government-wide financial statements. However. unlike the 
government-wide financial statements, governmental fund financial statements focus on near-term 
inflows and outflows of spendable resources, as well as on balances of spendable resources 
available at the end of the fiscal year. Became the focus of governmental funds is narrower than 
that of the government-wide financial statements, it is useful to compare the information presented 
for govenunental funds with similar information presented for governmental activities in the 
government-wide financial statements. Both the Governmental Fund Balance Sheet and the 
Governmental Fund Statement of Revenues, Expenditures, and Changes in Fund Balance provide 
a reconciliation to facilitate this comparison between govenimental funds and govenunental 
activities. 

The District maintains an individual governmental fund. Information is presented separately in the 
Governmental Fund Balance Sheet and in the Governmental Fund Statement of Revenues, 
Expenditures, and Changes in Fund Balance for the General Fund. The District adopts an mutual 
appropriated budget for its General Fund. A budgetary comparison statetnent has been provided 
for the General Fund to demonstrate compliance with this budget. The governmental fund 
financial statements can be found on pages 11 through 15 of this report. 
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(Continued) 

OVERVIEW OF THE FINANCIAL STATEMENTS (Continued) 

Governmental Funds (('ontinued) 

Notes to the Financial Statements 

The notes provide additional information that is essential to a full understanding of the data 
provided in the govenunent-wide and fund financ.ial stateinents. The notes to the financial 
statements can be found in Exhibit F of this report. 

GOVERNNIENT-WIDE FINANCIAL ANALYSIS 

As noted earlier, net position may serve over tiine as a useful indicator of the District's financial 
position. As of December 31, 2024, assets exceeded liahilities and deferred inflows by 
$3,858.287. A large portion of the District's net position (88.78%) reflects its net investment in 
capital assets (e.g., land., construction in progress: buildings and improvements., machinery and 
equipment: office furniture, fixtures and equipinent). Consequently, these assets are not availahle 
for future spending. 

Condensed Statements of Net Position 

 

December 31, Dollar 
Change 2024 2013 

Current and other assets $1,124,043 $1,679,435 $(555,392) 
Capital assets 3,425,346 3,()36,129 389,217 

Total assets 4,549,389 4,715,564 (166,175) 

Current liabilities 9,237 7,358 1,879 
Deferred inflows of resources 681,865 684,498 (2,633) 

Total liahilities and deferred 
inflows of resources 691,102 691,856 (754) 

Net position: 

   

Net investment in capital assets 3,425,346 3,()36,129 389,217 
Unrestricted 432,941 987,579 (554,638) 

Total net position $3,858,287 $4,023,708 S (165,421) 
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(Continued) 

GOVERNMENT-NN IDE FINANCIAL ANALYSIS (Continued) 

Governmental Activities 

Governmental activities decreased the District's net position by S165,421. Key elements of this 
decrease are as follows: 

Condensed Statements of Activities  

Revenues: 
Prop-am revenues: 

For the Year Ended 
December 31, Dollar 

Change 

Total 
Percent 
Change 2024 2023 

    

Charges tbr services $ 268,014 $ 310,191 (42,177) -13.60% 
General revenues: 

    

Taxes 682,143 718,918 (36,775) 

 

Intergovernmental 25,479 26,556 (1,(177) -4.06% 
Insurance proceeds 

 

14,072 (14,(172) 0.00% 
Miscellaneous 52.7U5 65,654 (12,949) -19.72% 

Total revenues 1,028,341 1.135.391 (107,0 5 (1) -9.43% 

Expenses: 

    

General government 33,633 46,658 (13,(125) -27.92% 
Culture and recreation 1,160,129 1,091,795 68,334 6.26% 

Total expenses 1,193,762 1,138,453 55,3(9 4.86% 

Change in net position (165,421) (3,062) (162,359) 5302.38% 
Net position, begrnning of year 4,023,708 4,026,770 (3,062) -0.08% 
Net position, end of year $3,858,287 $4,023,708 S(165,421) -4.114N, 

In 2024, the District's total revenues decreased by $107,050 primarily due to decreases in charges 
for services, tax revenues, and investment earnings, resulting primarily from decreases in day 
canlp revenue and ad valorem taxes. Also. during the year ended December 31. 2024. expenses 
increased by S55.309 primarily because of increases in culture and recreation expenses due to the 
net effect of miscellaneous transactions involving capital asset dispositions. 
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(Continued) 

FINANCIAL ANALYSIS OF THE GOVERNMENT'S FUND 

As noted earlier, the District uses fund accounting to ensure and demonstrate compliance with 
finance-related legal requirements. 

Governmental Funds 

The fbcus of the District's governmental fund is to provide intbrmation on near-term inflows, 
outflows, and balances of spendable resources. Such information is useful in assessing the 
District's financing requirements. In particular, unassigned fund balance may serve as a useful 
measure of a govenunent's net resources available for spending at the end of the fiscal year. As of 
the end of the current fiscal year. the District's General Fund's ending fund balance was $379,941 
which was a decrease of $552,437 in comparison with the prior year. The fund balance is 
classified as unassigned. Unassigned fund balance is available for spending at the District's 
discretion. 

General Fund Bn dgeta Highlights 

In order to maintain compliance with state budget laws, the budget was amended once during the 
year. The major differences between the original General Fund budget and the final amended 
budget were as follows: 

Revenues 

• Ad valorem taxes were decreased by approxiinately S10,000 to reflect actual 
collections. 

• Charges fbr services were decreased by approximately $4,4MOO to reflect a decrease in 
actual revenues. 

• Other miscellaneous revenues were decreased by approximately $4.7,000 to reflect a 
decrease in insurance claiins. 

Expenditures 

• Capital outlay was decreased by $26,000 priinarily to reflect actual expenditures. 

• Other services and charges was decreased by approximately $26,000 primarily to reflect 
actual expenditures. 

• Repairs and maintenance was decreased by approximately $44,000 primarily to reflect 
actual expenditures required during the year. 

During the year, revenues were greater than budgetary revenues and expenditures were less than 
budgetary expenditures. See Exhibit E for a comparison of budgeted and actual revenue and 
expenditures. 
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(Continued) 

CAPITAL ASSETS AND DEBT ADMINISTRATION 

Capital Assets 

The District's net investment in capital assets for its governmental activities as of Decemher 31, 
2024, amounts to S3,425,346 (net of accutnulated depreciation). This net investment in capital 
assets includes land, construction in progress, buildings and improvements, machinery and 
equipment and office furniture, fixtures and equipment. as follows: 

 

2024 2023 

Land $ 618,711 $ 618,711 
Buildings ancl improvements 2,694,003 2,286,000 
Machinery and equipment 105,130 112,708 
Office furniture, fixtures, 

and equipnient 7,5()2 9,045 
Construction in progress 

 

9,665 

Totals $3,425,346 S3,036,129 

Major capital asset events during the current fiscal year included the following: 

• Completion of the Mulberry Park Drainage Project. 

• Improvements to the pool. 

• Purchase of zero-turn lawn mower. 

Additional information on the District's capital assets can he found in Note 5, Exhibit F of this 
report. 

The District has not incurred long-term debt or obligations as of December 31. 2024. 

ECONOMIC FACTORS AND NEXT YEAR'S BUDGET AND RATES 

The Board of Directors considered the following factors and indicators when setting next year's 
budget, rates, and fees. These factors and indicators include: 

• Facility rental income, concession income, boat launch income, and recreation activities 
income are anticipated to remain the sante as 2()24. Day camp program revenues are 
anticipated to increase. 

• Expenditures have been carefully budgeted oiily to include the bare necessities of operating 
expenditures i.e., utilities, repairs, employee wages, etc. 

• Overall expenditures are expected to decrease due to the completion of the Mulberry Park 
Drainage Project and pool improvements. 
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(Continued) 

REOUESTS FOR INFORMATION 

This financial report is designed to provide a general overview of the District's finances for all 
those with an interest in the District's finances. Questions concerning any of the information 
provided in this report or requests for additional financial infortnation should be addressed to 
Board of Directors of the Terrebonne Parish Recreation District No. 9, 107 Verret Street, Houma, 
Louisiana 70360. 
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Exhibit A 

STATEMENT OF NET POSITION AND 
GOVERNMENTAL FUND BALANCE SHEET 

Terrebonne Parish Recreation District No. 9 
Houma, Louisiana 

December 31, 1014 

Assets 

General 
Fund 

Adjustments 
(Exhibit B) 

Statement of 
Net Position 

   

Cash and cash equivalents $ 449,428 $ S 449,428 
Receivables - taxes 83,883 

 

83,883 
Due from other govenunental units 537,732 

 

537,732 
Prepaid insurance 

 

53,000 53,000 
Capital assets: 

   

Non-depreciable 

 

618,711 618,711 
Depreciable, net of accumulated 

 

2,806,635 2,806,635 

Total assets $ 1.()71,()43 3,478.346 4,549,389 

Lia bilities 
Accounts payable and accrued expenditures $ 9.137 

 

9,2'37 

Deferred Inflows of Resources 
Unavailable Revenue - Property Taxes C,£;1,865 

 

681,865 

Total liabilities and deferred inflows 
of resources 691,102 

 

691,102 

Fund Balances/Net Position 

   

Fund balance: 

   

Unassigned 379,941 (379.941) 

 

Total liabilities, defen-ed inflows of 
resources, and fund balances $ 1.071,043 

  

Net position: 

   

Net investment in capital assets 

 

3,425,346 3,425.346 
Unrestricted 

 

432,941 432,941 

Total net position 

 

S 3,858,287 :4,858.287 

See notes to financial statements. 
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Exhibit 13 

RECONCILIATION OF THE GOVERNMENTAL FUND  
BALANCE SHEET TO THE STATEMENT OF NET POSITION  

Terrehonne Parish Recreation District No. 9 

I louma, Louisiana 

December 31, 1014 

Fund Balance - Governmental Fund S 379,941 

Amounts reported for governmental activities in 

the Statement of Net Position are different because: 

Capital assets used in governmental activities 

are not financial resources and, therefore, 

are not reported in the uovenunental fund. 

Governmental capital assets 

Less accumulated depreciation 

S 6,094,694 

(2.669,348) 3,425.346 
   

Other assets used in governmental activities 

are not financial resources and, therefore, 

are not reported in the governmental funds. 

Prepaid insurance 53-000 
  

Net Position of Governmental Activities S 3,858.287 

See notes to financial statements. 
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Exhibit C 

STATEMENT OF ACTIVITIES AND STATEMENT OF  
GOVERNMENTAL FUND REVENUES, EXPENDITURES. AND 

CHANGES IN FUND BALANCE  

Terrebonne Parish Recreation District No. 9 
Houma, Louisiana 

For the year ended December 31, 2024 

Revenues 

iencra I 
Fund 

Adjustments 
(Exhibit D) 

Statement of 
Actnities 

   

Taxes S 682,143 

 

S 682.143 
Intergovernmental: 

   

State of Louisiana: 

   

State revenue sharing 25.479 

 

25,479 
Charges for services 268,014 

 

268,014 
Miscellaneous: 

   

Investment earnings 43,563 

 

43.563 
Other 9.142 

 

9.142 

Total revenues 1.028,341 

 

1.028.3-H 

Expenditures/Expenses 

   

Current: 

   

General government: 

   

Ad valorem tax adjustment 10,508 

 

10,508 
Ad valorem tax deductions 

  

23.125 

Total general government 33,633 

 

33,633 

Culture and recreation: 

   

Personal sell ices 511,936 

 

511,936 
Supplies and materials 40,238 

 

40.238 
Other services and charges 246,977 2,201 249,178 
Repairs and maintenance 101,326 33.638 134.964 
C'apital outlay 646,668 (646,668) - 
Depreciation 

 

223,813 /13,813 

Total culture and recreation 1.547,145 (387.016) 1.160.129 

Total expenditures expenses 1..580,778 O87.016) 1.193.762 

Excess (if' Revenues Over Expenditures (552,437) 55"),437 

 

Change in Net Position 

 

(165.421) (165.421) 

Fund Balance/Net Position 

   

Beginning of year 9.1  '.378 3.091.330 4.0")3.708 

End of year S 379,941 S 3.478,346 $ 3..858.287 

  

61111 

 

See notes to financial statements. 
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Exhibit D 

RECONCILIATION OF THE STATEMENT OF GOVERNMENTAL 

FUND REVENUES, EXPENDITURES, AND CHANGES IN FUND  

BALANCE TO THE STATEMENT OF ACTIVITIES 

Terrebonne Parish Recreation District No. 9 
Houma, Louisiana 

For the year ended December 31, 101 4 

Net C'hange in Fund Balance - Governmental Fund (552,417) 

Amounts reported for govenunental activities in the 
Statement of Activities are different because: 

Governniental funds report capital outlays as expenditures. 
However, in the Statement of Activities the cost of those 
assets is allocated over their estimated useful lives and 
reported as depreciation expense. 

Capital outlay 
Depreciation expense 

Excess of capital outlay over depreciation expense 

S 646,668 
(223,813)  

 422,855 

The net effect of miseelhmeous transactions involvine 
capital assets, such as dispositions, impairments and 
donations, is to decrease net position. 

Prepaid expenses reported in governmental activities are 
not financial resources and therefore are not reported 
to the governmental fund. 

Decrease in prepaid insurance 

(33,638) 

(2,201) 
  

Change in Net Position of GON ernmental Activ ities $ (165,421) 

See notes to financial statements. 
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Exhibit E 

STATEMENT OF GOVERNMENTAL FUND REVENUES, EXPENDITURES, AND 
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL -  

GENERAL FUND  

Terrebonne Parish Recreation District No. 9 
Houma, Louisiana 

For the year ended December 31, 2024 

Revenues 

Budgeted Amounts Actual 
mounts 

Variance with 
Final Budget 

Favorable 
(Unfavorable) Original Irina! 

    

Taxes $ 682,143 $ (71,954 ¶ 682,143 ¶ 10,189 
Intergovernmental: 

    

State of Louisiana: 

    

State revenue sharing 25.400 25,479 25.479 

 

Charges for services 312,000 267.594 268,014 420 
Miscellaneous: 

    

Investment earnings 54,000 44,500 43,563 (937) 
Other 56,000 9,142 9,142 

 

Total revenues 1,129,543 1,018,669 1,028,341 9.672 

Expenditures 

    

Current: 

    

General government: 

    

Ad valorem tax adjustment 

  

10,508 (10,508) 
Ad valorem tax deductions 

  

13.1'5 (23.125) 

Total general government 

  

33.633 (33,633) 

Culture and recreation: 

    

Personal services 518,640 518,625 511,936 6,689 
Supplies and materials 46.500 41,500 40.238 1,262 
Other services and charges 301,300 274,848 246,977 27,871 
Repairs and maintenance 158.500 114.200 101.326 12,874 
Capital outlay 686,000 660,000 646,668 13,332 

Total culture and recreation 1.710,940 1.609,173 1.547.145 62,028 

Total expenditures 1,710.940 1,609,173 1,580.778 28.395 

Deficit of Revenues Over Expenditures (581397) (590,504) (552,437) 38,067 

Fund Balance 

    

Beginning of year 861.009 932 378 93'.378 

 

End of year 279 612 341.874 179.941 

 

See notes to financial statements. 
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Exhibit F 
NOTES TO FINANCIAL STATEMENTS 

Terrehonne Parish Recreation District No. 9 
Houma, Louisiana 

Decernber 31, 2024 

Note 1 - SUMMARY OF SIGNIFIC'ANT ACC'OUNTING POLICIES 

The accounting policies of Terrebonne Parish Recreation District No. 9 (the "District") 
conform to accounting principles generally accepted in the United States of America 
(GAAP) as applied to governmental units. The Governmental Accounting Standards 
Board (GASB) is the accepted standard-setting body for establishing governmental 
accounting and financial reporting principles. The following is a surnrnary of significant 
accounting policies: 

a. Reporting Entity 

The District is a component unit of the Terreboime Parish Consolidated Govenunent 
(the `Parish") and as such. these financial statements will be included in the aiuival 
comprehensive financial report (ACFR) of the Parish for the year ended December 
31, 2024. 

GASB Staternent No. 14, "The Financial Reporting Entity, GASB Statement NO. 39, 
Determining Whether Certain Organizations Are Component Units-an amendment 
of GASB Statement No. 14", and CiASB Statement No. 61, "The Financial Reporting 
Entitr: Omnibus and amendment of GASB Statements No. 14 and No. 34", 
established the criterion for determining which component units should he 
considered part of the District for financial reporting purposes. The basic criteria are 
as follows: 

1. Legal status of the potential component unit inchiding the right to incur its own 
debt, levy its own taxes and charges, expropriate property in its own name, sue 
and be sued, and the right to buy. sell and lease property in its own name. 

1 . Whether the governing authority appoints a majority of the board members of the 
potential component unit. 

3. Fiscal interdependency between the District and the potential component unit. 

4. Imposition of will by the District on the potential component unit. 

5. Financial benefit/burden relationship between the District and the potential 
component unit. 

The District has reviewed all of its activities and determined that there are no 
potential component units that should he included in its financial statements. 
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Exhibit F 
(Continued) 

Note 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

b. Basis of Presentation 

The District's financial statements consist of the government-wide statements on all 
activities of the District and the govenunental fund financial stateinents. 

Government-Wide Financial Statements: 

The government-wide financial statements include the Statement of Net Position 
and the Statement of Activities for all activities of the District. The govenunent-
wide presentation focuses primarily on the sustainability of the District as an entity 
and the change in aggregate financial position resulting from the activities of the 
fiscal period. Govermnental activities generally are financed through taxes, 
intergovernmental revenues and other non-exchange revenues. 

Fund Financial Statements-

 

The daily accounts and operations of the District are organized on the hasis of a fund 
and account groups, each of which is considered a separate accounting entity. The 
operations of the fund are accounted for with a separate set of self-balancing 
accounts that comprise its assets. liabilities. deferred inflows of resources. equity, 
revenues and expenditures. Government resources are allocated to and accounted for 
in the fund based upon the purpose for which they are to he spent and the means by 
which spending activities are controlled. The following is the governmental fund of 
the District: 

General Fund - The General Fund is the general operating fund of the District. It 
is used to account for and report all financial resources except those that are 
required to he accounted for and reported in another fund. The General Fund is 
always a major fund. 

c. Measurement Focus and Basis of Accounting 

Measurement focus is a term used to describe "which" transactions are recorded 
within the various financial statements. Basis of accounting refers to "when" 
transactions are recorded regardless of the ineasureinent focus applied. 

Government-Wide Financial Statements: 

The government-wide financial statements are reported ming the econotnic 
resources ineasureinent focus and the accnial hasis of accounting. Revenues are 
recorded when earned and expenses are recorded when a liability is incurred, 
regardless of the timing of related cash flows. Property taxes are recognized in the 
year for which they are levied. 

17 



Exhibit 
(Continued) 

Note 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

c. Measurement Focus and Basis of Accounting (('ontinued) 

Fund Financial Statements: 

All governmental funds are accounted for using a current financial resources 
measurement focus. With this ineasureinent focus, only current assets and current 
liabilities generally are included on the balance sheet. Operating statements of these 
funds present increases (revenues and other financing sources) and decreases 
(expenditures and other uses) in net current assets. Governmental funds are 
maintained on the inoditied accrual basis of accounting. 

Governmental fund revenues resulting frorn exchange transactions are recognized iii 
the fiscal year in which the exchange takes place and rneets the government's 
availability criteria (susceptible to accnial). Availahle rneans that the resources will 
be collected within the current year or are expected to be collected soon enough 
thereafter to be ttsed to pay liabilities of the current year. For this purpose, the 
District considers revenues to he available if they are collected within 60 days of the 
end of the current fiscal year. Ad valorem taxes and the related state revenue sharing 
(intergovernmental revenue) are recognized as revenue in the period for which 
levied, thus the 2024 property taxes which are being levied to fiiiance the 2025 
budget will he recognized as revenue in 2025. The 2024 tax levy is reported as a 
deferred inflow of resources in the financial stateinents. Charges for services are 
recorded when earned since they are measurable and available. Miscellaneous 
revenues are recorded as revenues when received in cash by the District because 
they are generally iiot measurable until actually received. 

Expenditures are generally recognized under the modified accnial basis of 
accounting when the related fund liability is incurred. Allocations of cost such as 
depreciation are not recognized in the governmental funds. 

d. Use of Estimates 

The preparation of financial statements in conformity with accounting principles 
generally accepted in the United States of Arnerica requires management to make 
estimates and assumptions that affect certain reported amounts and disclosures. 
Accordingly, actual results could differ from those estimates. 

18 



Exhibit F 
(Continued) 

Note 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

e. Operating Budgetary Data 

As required by the Louisiana Revised Statutes 39:1303. the Board of 
Commissioners (the `'Boare) adopted a budget for the District's Geiieral Fund. The 
budgetary practices include public notice of the proposed budget, public inspection 
of the proposed budget, and a puhlic hearing on the hudget prior to adoption. Any 
amendment involving the transfer of monies from one function to another or 
increases in expenditures must be approved by the Board. In order to remain in 
compliance with State hudgeting laws. the District arnended its budget once during 
the year. All hudgeted amounts that are not expended, or ohligated through 
contracts, lapse at year-end. 

The General Fund budget is adopted on a basis rnaterially consistent with 
accounting principles generally accepted in the United States of America. 

The General Fund budget presentation is included in the financial staternents. 

f. Accounts Receivahle 

The financial staternents for the District do not contain an allowance for 
uncollectible accounts. Uncollectible arnounts due for ad valorern taxes and other 
receivahles are recognized as bad debts at the time information becomes available 
which would indicate the uncollectibility of the particular receivable. These amounts 
are not considered to be material in relation to the financial position or operations of 
the funds. 

g. Prepaid Insurance 

The District has recorded prepaid insurance in its government-wide financial 
statements. Certaiii payments to vendors reflect costs applicable to future accounting 
periods and are recorded as prepaid items. 

h. Capital Assets 

The accounting treatment over property, plant and equipment (capital assets) 
depends on whether the assets are reported in the government-wide or fund financial 
staternents. 
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Exhibit F 
(Continued) 

Note 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

h. Capital Assets (Continued) 

Government-Wide Financial Statements: 

In the government-wide financial statements, fixed assets are accounted for as 
capital assets. Capital assets purchased or acquired with an original cost of S400 or 
more and a useful life greater than one year are valued at historical cost, or estimated 
historical cost if actual is unavailable. except for donated capital assets which are 
recorded at their estimated fair value at the date of donation. Additions, 
improvements and other capital outlays that significantly extend the useful life of an 
asset are capitalized. Other costs incurred for repairs and maintenance are expensed 
as incurred. 

Depreciation of all exhaustible capital assets is recorded as an expense in the 
Statenient of Activities, with accumulated depreciation reflected in the Statement of 
Net Position. Depreciation is provided over the assets' estimated useful lives using 
the straight-line method of depreciation. The range of estimated useful lives by type 
of asset is as follows: 

Buildings and improvements 15 - 40 years 
Machinery and equipment 5 - 20 years 
Office furniture, fixtures, and equipment 5 - 12 years 

Fund Financial Statements: 

In the fund tinancial statements, capital assets used in governmental fund operations 
are accounted for as capital outlay expenditures of the governmental fund upon 
acquisition. 

i. Vacation and Sick Leave 

The District has five full-time employees. Full-time employees are eligible to 
receive five days of vacation after one year of service and can earn up to a maximum 
of 15 vacation days depending on their length of employment. Every full-time 
employee is also eligihle for five sick days beginning on their employment date. 
Vacation and sick days are not due to employees upon terrnination or death and 
earned, hut unused days do not carry over from one year to the next. Vacation and 
sick leave days are hased on a policy of use or lose hy December each year. 
Accordingly, management has determined accumulated unpaid vacation as of 
December 31, 2024 is not material to the financial statements. 
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Exhibit F 
(Continued) 

Note 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

j. Deferred Inflows of Resources 

In addition to liabilities, the Statement of Net Position will sometimes report a 
separate section for deferred inflows of resources. This separate financial statement 
element, deferred inflows of resources, represents an acquisition of net position that 
applies to a future period and so will not be recognized as an inflow of resources 
until that tiine. The governmental fund reports unavailable revenues from property 
taxes. These amounts are deferred and recognized as an inflow of resources in the 
period that the amounts become available. The District reports unavailable revenue 
when resources associated with imposed non-exchange revenue transactions are 
received or reported as a receivable before (a) the period for which property taxes 
are levied or (h) the period when resources are required to be used or when use is 
first permitted for all other imposed non-exchange revenues in which the enabling 
legislation includes tiine requirements. 

k. Fund Equity 

Government-Wide Statements: 

Equity is classified as net position and displayed in three components: 

a. Net investment in capital assets - Consists of capital assets including restricted 
capital assets, net of accumulated depreciation and reduced by the outstanding 
balances of any bonds, mortgages, notes. or other borrowings that are attributable 
to the acquisition. construction or improveinent of those assets, if any. As of 
December 31, 2024, the District had no outstanding borrowings. 

b. Restricted - Consists of assets and deferred outflow of resources less liahilities 
and deferred inflow of resources (net position) with constraints placed on the use 
either by (I ) external groups such as creditors. grantors. contributions or laws or 
regulations of other governments., or (2) law through constitutional provisions or 
enabling legislation. 

c. Unrestricted - All other net position that does not meet the definition of 
"restricted' or "net investment in capital assets". 

When both restricted and unrestricted resources are available for use, it is the 
District's policy to use restricted resottrces first. then unrestricted resources as they 
are needed. As of December 31, 2024 and for the year then ended, the District did 
not have or receive restricted resources. 
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Exhibit F 
(Continued) 

Note 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

k. Fund Equit3 (Continued) 

Fund Financial Statements: 

Governmental fund equity is classified as fund halance. Fund balance is further 
classified as follows: 

a. Non-spendable - amounts that cannot he spent either because they are in non-
spendable form or because they are legally or contractually required to maintain 
intact. 

b. Restricted - amounts that can be spent only for specific purposes because of 
constitutional provisions. charter requirements or enabling legislation or because 
of constraints that are externally imposed by creditors, grantors, contributors, or 
the laws or regulations of other governments. 

c. Committed - amounts that can be used oiily for specific puiposes determined by 
a formal action of the District's Board of Commissioners. Commitment may he 
established, modified, or rescinded only through resolutions approved hy the 
District's Board of Commissioners. 

d. Assigned - amounts that do not meet the criteria to be classified as either 
restricted or coininitted but are intended to he thsed for specific purposes. 
Amounts may be assigned by a majority vote of the Board. 

e. Unassigned - all other spendable amounts. 

For the classification of governmental fund balances, the District considers an 
expenditure to be made from the most restrictive first when inore than one 
classification is availahle. The District's fund balance was classified as unassigned 
as of December 31, 2024. 

I. New GASB Statements 

During the year ended Deceinber 31. 2024, the District implemented the following 
GASB Statements: 

Statement No. 99, "Omnibus 2022" provides objectives to enhance comparability in 
accounting and financial reporting and to improve the consistency of authoritative 
literature by addressing practice issues that have heen identified during 
implementation and application of certain GASB Statements and accounting and 
financial report for financial guarantees. This Stateinent did not affect the financial 
statements for the year ended December 31, 2024. 
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Exhibit F 
(Continued) 

Note 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

1. New GASB Statements (Continued) 

Staternent No. 100. "Accounting Changes and Error Corrections - an amendment of 
GASB Statement No. 62-  provides guidance to enhance accounting and financial 
reporting requirements for accounting changes and error corrections to provide more 
understandable, reliable, relevant, consistent, and comparable information for 
making decisions or assessing accountability. This Stateinent did not affect the 
financial statements for the year ended December 31. 2024. 

Statement No. 101, "Compensated Absences provides guidance to better meet the 
information needs of financial statement users by updating the recognition and 
measurement guidance for compensated absences. That objective is achieved hy 
aligning the recognition and measurement guidance under a unified rnodel and by 
amending certain previously required disclosures. This Stateinent did not affect the 
financial statements for the year ended December 31, 2024. 

The GASB has issued the following Statements which will become effective in 
future years as shown below: 

Staternent No. 102. "Certain Risk Disclosures-  defines concentrations and 
constraints. The Statement also requires governrnents to assess whether a 
concentration or constraint inakes the primary government reporting unit or other 
reporting units that report a liability for revenue debt vulnerable to the risk of a 
substantial irnpact and whether an event or events associated with a concentration or 
constraint that could cause the substantial impact have occurred. have begun to 
occur, or are more likely than not to begin to occur within 12 months of the date the 
financial statements are issued. Additional disclosures are to be included if reporting 
criteria is inet which will provide users of governinent financial statements with 
essential information about risks related to a government's vulnerabilities due to 
certain concentrations or constraints. The requirements of this Staternent are 
effective for fiscal years beginning after June 15, 2024, and all reporting periods 
thereafter. Earlier application is encouraged. Management has yet to determine the 
effect of this Statement on the financial statements. 

Statement No. 103, "Financial Reporting Model Improvements" provides objectives 
to improve key components of the tinancial reporting model to enhance 
effectiveness in providing information that is essential for decision making and 
assessing a govermnent's accountability. This Statement also addresses certaiii 
application issues. The requirements of this Statement are effective for fiscal years 
beginning after June 15, 2025, and all reporting periods thereafter. Earlier 
application is encouraged. Managernent has yet to determine the effec.t of this 
Staternent on the financial statements. 
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Exhibit F 
(Continued) 

Note 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

1. New GASB Statements (Continued) 

Statement No. 104, "Disclosure qf Certain Capital Assets" provides users of 
government financial statements with essential inforination about certain types of 
capital assets. This Stateinent requires certain types of capital assets to be disclosed 
separately in the capital assets note disclosures required by Statement 34. Lease 
assets recognized in Statement No. 87, and intangible right-to-use assets recognized 
in accordance with Statement No. 94, should be disclosed separately by major class 
of underlying asset in the capital asset note disclosure. Subscription assets 
recognized in accordance with Statement No. 96 also shoukl be separately disclosed. 
This Stateinent also requires additional disclosure for capital assets held for sale. A 
capital asset is a capital asset held for sale if (a) the goveriunent has decided to 
pursue the sale of the capital asset and (b) it is probable that the sale will be finalized 
within one year of the financial statement date. The requirements of this Statement 
are effective tbr fiscal years beginning after June 15, 2025, and all reporting periods 
thereafter. Earlier application is encouraged. Management has yet to determine the 
effect of this Statement on the financial statements. 

Note 2 - DEPOSITS AND INVESTMENTS 

Louisiana state law allows all political subdivisions to invest excess funds in obligations 
of the United States or any other federally insured investment, certificates of deposit of 
any bank domiciled or having a branch office in the state of Louisiana, guaranteed 
investment contracts and investment grade (A-I/P-1) conunercial paper of domestic 
corporations. 

Bank Deposits: 

State law requires that deposits (cash and certificates of deposit) of all political subdi-
visions to he fiffly collateralized at all times. Acceptahle collateralization includes FDIC 
insurance and the market value of securities purchased and pledged to the political 
subdivision. C)bligations of the United States, the State of Louisiana and certain 
political subdivisions are allowed as security for deposits. Obligations furnished as 
security must he held by the political subdivision or with an unaffiliated bank or trust 
company for the account of the political subdivision. 

The year-end balances of deposits are as follows: 

Bank Reported 
Balances Amounts 

Cash $114,400 S I 14,120 
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Exhibit F 
(Continued) 

Note 2 - DEPOSITS AND INVESTMENTS (('ontinued) 

Bank Deposits: (Continued) 

Custodial credit risk is the risk that in the event of a bank failure. the District's deposits 
may iiot be retunied to it. The District has a written policy for custodial credit risk that 
is similar to state law. As of December 31, 2024, the District's hank halance of 
$114,400 was covered by federal deposit insurance and not exposed to credit risk. 

Investments: 

State statutes authorizes the Board to invest in obligations of the U.S. Treasury, 
agencies and instrumentalities; guaranteed investment contracts and investment grade 
(A-1/P-1) commercial paper of domestic corporations; repurchase agreements; and the 
Louisiana Asset Management Pool (LAMP). 

As a means of limiting its exposure to fair value losses arising froin interest rates, the 
District's investment policy emphasized rnaintaining liquidity to rnatch specific cash 
flows. 

Credit risk is defined as the risk that an issuer or other counterparty to an investment 
will not fulfill its ohligations. The District's investment policy requires the application 
of the prudent-person rule. This policy states, investments shall he made with the 
judgment and care, under circumstances then prevailing, which persons of prudence, 
discretion, and intelligence exercise in the management of their own affairs, not for 
speculation, but for investrnent. considering the probable safety of their capital as well 
as the probable income to be derived. Primary emphasis shall be placed upon the safety 
of principal secondly to maintain liquidity to meet operating requirements and finally to 
ohtain the inost favorable rate of return. The District's investment policy limits 
investments to those discussed earlier in this note. LAMP has a Standard & Poor's 
Rating of AAArn. 

For an investment, custodial credit risk is the risk that, in the event of the failure of the 
counterpartv, the District will not be able to recover the value of its investments or 
collateral securities that are in the possession of an outside party. Investments iii 
external investrnent pools are not exposed to custodial credit risk because of their 
natural diversification and the diversification required by the Securities and Exchange 
Commission. 
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Exhibit F 
(Continued) 

Note 2 - DEPOSITS AND INVESTMENTS (Continued) 

Investments: (Con tin ued) 

LAMP, a local government investment pool, is administered by LAMP, Inc.. a non-
profit corporation organized under the laws of the State of Louisiana, which was formed 
by an initiative of the State Treasurer in 1993. While LAMP is not required to he a 
registered investment company under the Investinent Company Act of 1940, its 
investment policies are similar to those established by Rule 2a7, which governs 
registered money market funds. The primary objective of LAMP is to provide a safe 
environment for the placement of public funds in short-term, high quality investments. 
The LAMP portfolio includes only securities and other obligations in which local 
governments in Louisiana are authorized to invest. Accordingly, LAMP investinents are 
restricted to securities issued, guaranteed or hacked by the U.S. Treasury, the U.S. 
Government or one of its agencies. enterprises or instrumentalities. as well as 
repurchase agreements collateralized by those securities. 

The dollar wei€hted avera€e portfolio maturity of LAMP assets is restricted to not more 
than 60 days and consists of no securities with a maturity in excess of 397 days or 762 
days for U.S. Governinent floating/variable-rate investments. The fair vahie of 
investments is determined on a weekly hasis to monitor any variances hetween 
amortized cost and fair value. For purposes of determining participants' shares, 
investments are valued at amortized cost. The fair value of participants' position is the 
same as the value of the pool shares. LAMP is designed to be highly liquid to give its 
participants immediate access to their account halances. Investments in LAMP as of 
December 31, 2024. amounted to S335,308 and are considered cash equivalents for 
reporting purposes. 

A reconciliation of deposits and investinents to the financial statements as of December 
31, 2024 is as follows: 

Deposits $114,120 
Investment in LAMP 335,308 

Total cash and 
cash equivalents 5449,428 
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Exhibit F 
(Continued) 

Note 3 - PROPERTY TAXES 

Property taxes are levied each November 1 on the assessed value listed as of the prior 
January 1 for all real property, merchandise and movable property located in the Parish. 
Assessed values are established by the Terreboime Parish Assessor's Office and the 
State Tax Conunission at percentages of actual value as specified by Louisiana law. A 
statewide reevalmtion of all property is required to he completed ito less than every 
four years. The last statewide reevaluation was completed for the list on January 1, 
2020. Taxes are due and payable December 31 with interest being charged on payinents 
after January 1. Taxes can be paid through the tax sale date, which is the last 
Wednesday in June. Properties for which the taxes have not been paid are sold for the 
amount of the taxes. The tax rate tbr the year ended December 31, 2024 was $14.77 per 
$1,000 of assessed valuation on property within Recreation District No. 9 tbr the 
puipose of maintaining and operating recreational facilities within the District. As 
indicated in Note 1 c. taxes levied November 1. 2024 are for budgeted expenditures in 
2025 and will be recognized as revenues in 2025. 

Note 4 - DUE FROM OTHER GOVERNMENTAL UNITS 

Amounts due from other governmental units as of December 31, 202,1 consisted of the 
following: 

State of Louisiana 
State revenue sharing 

Terrebonne Parish Tax Collector - December 2024 
collections remitted to the District in January 2025: 

Ad valorem taxes 
State revenue sharing 

16,398 

513,135 
8,199 

  

Total $ 537,732 
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Exhibit F 
(Continued) 

Note 5 - CHANGES IN CAPITAL ASSETS 

Capital asset activity for the year ended December 31, 2024 was as follows: 

 

Balance 
January 1, 

2024 Additions Deletions 

Balance 
December 31, 

1 014 

Capital assets not being depreciated. 

    

Land S 618,711 

  

$ 618,711 
Constntction in progress 9.665 390,393 (400,058) 

 

Total capital assets not being 
depreciated 628.376 390,393 (400,058) 618,711 

Capital assets heing depreciated: 

    

Buildings and improvements 4.355.716 641,40£i (55,775) 4,941,349 
Machinery and equipinent 494.780 14,925 (1,1(i9) 508,536 
Office furniture, fixtures, and 

equipment 26.978 

 

(880) 26,098 

Total capital assets beim, 
depreciated 4.877.474 656„333 (57,824) 5,475,983 

Less accumulated depreciation for 

    

Buildings and improvements (2.069.716) (199,767) 22,137 (2,247,346) 
Machinery and equipment (382.072) (22,503) 1,169 (403,41)(i) 
Office furniture, fixtures and 

equipment (17,933) (1.543) 880 (18,59(i) 

Total accumulated depreciatim (2,469,721) (223.813) 24,186 (2,669,348) 

Total capital assets being 
depreciated, net 2,407,7s3 431.5"?0 O3,(,38) 2,8(>6,635 

Total capital assets, net S3,036,129 S8"? '.91?‘ $(. 433.696) S3.425,346 

In 2()24. the District made improvements to the pool and completed the Mulberry Park 
Drainage Project. The District also purchased a zero-turn lawn mower. 

Depreciation amounting to $223,813 was recorded as cultural and recreation expenses 
for the year ended December 31, 2024. 
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(Continued) 

Note 6 - AC'COUNTS PAYABLE AND AC'CRUED EXPENDITURES 

Accounts payable and accrued expenditures as of December 31, 2024 consisted of the 
tbllowing: 

Accrued salaries $8,022 
Payroll related retirement 1,215 

Total S9,237 

Note 7 - RISK MANAGEMENT 

The District is exposed to various risks of loss related to workers' compensation: torts; 
theft of, damage to and destruction of assets; errors and omissions; and natural disasters 
for which the District carries conunercial insurance and also participates in the Parish's 
risk management program for general liability and workers' compensation. No 
settlements were made during the year that exceeded the District's insurance coverage. 
The District's premiums for general liability are based on various factors such as 
operations and maintenance budget, exposure. and clairns experience. The premiums for 
workers' compensation are based on a fixed percentage of payroll. The Parish handles 
all claiins in excess of the Parish's insurance contracts as described below: 

Policy  

Coverage 
Limits    

General liability $12,000,000 
Workers' compensation Statutory 

Coverage for general liability claims in excess of the above stated limits are to be 
funded first by assets of the Parish's risk management internal service fund then 
secondly by the District. Workers' compensation claims in excess of $£+5U.Ut1U are 
covered under an insurance contract for claims aggregate up to limits are to be funded 
first by assets of the Parish's workers' compensation internal service fund. As of 
December 31, 2024, the District had no claims in excess of the above coverage liinits. 

Expenditures for premiums paid to the Parish for insurance coverages during the year 
ended December 31, 2024 totaled S36,560. 

Note 8 - EMPLOYEE RETIREMENT PLAN 

In March 2018, the District began contributing to a Savings Incentive Match Plan for 
Employees Individual Retireinent Account, SIMPLE IRA ("Plan"), a defined 
contribution pension plan. for its full time employees. The Plan is administrated by the 
District. 
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Note 8 - EMPLOYEE RETIREMENT PLAN (('ontinued) 

Benefit terms, including contribution requirements are established and may be amended 
by the District Board. For each employee, the District contributes 3% of annual salary 
to the employee's individual retirement account (IRA). The IRAs are the property of the 
participating einployee. The employees are permitted to make contributions up to 
applicable Internal Revenue Code limits. For the year ended December 31, 2024, 
employee contributions totaled $5,865 and the District recognized $5,781 pension 
expense. 

Note 9 - COMPENSATION OF BOARD MEMBERS 

The following amounts were paid to hoard members for the year ended December 31, 
2024: 

Board Members 
Number of 

Meetings Attended 
Per 

Diem 

Janelle Bonvillain 11 $ 275 
Robert Lajaunie 11 275 
Baylis "BusteC Bergeron 8 200 
Trey Lottinger 9 225 
Willie St. Pierre 8 200 

Total 

 

S1.175 

Note 10 - SUBSEQUENT EVENTS 

Management evaluates events occurring subsequent to the date of financial statements 
in determining the accounting for and disclosure of transactions and events that effect 
the financial statements. Subsequent events have been evaluated through May 13. 2025, 
which is the date the financial statements were available to be issued. 
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SUPPLEMENTARY INFORMATION 



Schedule 1 

SCHEDULE OF COMPENSATION, BENEFITS, AND OTHER  
PAYMENTS TO AGENCY HEAD OR CHIEF EXECUTIVE OFFICER 

Terrebonne Parish Recreation District No. 9 
Houma, Louisiana 

December 31, 2024 

Agency Head Name: Melissa Hebert 

Purpose 
Salary S 59,725 
Benefits - insurance 23,689 
Benefits - retirement 1,792 
Benefits - other 
Car allowance 
Vehicle provided by government 
Per diem 
Reimbursements 
Travel 
Registration fees 
Conference travel 
Continuing professional education fees 
Housing 
Unvouchered expenses 
Special meals 

S 85.206 

Note: 

Melissa Hebert is the Director for the District and functions as Chief Executive 
Officer. 
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SPECIAL REPORTS OF CERTIFIED PUBLIC ACCOUNTANTS 



Bourgeois Bennett 
CERTIFIED PUBLIC ACCOUNTANTS CONSULTANTS 

A LIMITED LIABILITY COMPANY 

INDEPENDENT AUDITOR'S REPORT ON INTERNAL  
CONTROL OVER FINANCIAL REPORTING AND  

ON COMPLIANCE AND OTHER MATTERS BASED  
ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED  

IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS  

To the Board of Commissioners, 
Terrebonne Parish Recreation District No. 9, 

Houma, Louisiana. 

We have audited, in accordance with the auditing standards generally accepted in the 
United States of America and the standards applicable to financial audits contained in Government 
Auditing Standards issued by the Comptroller General of the United States, the financial 
statements of the governmental activities and the General Fund of Terrebonne Parish Recreation 
District No. 9 (the "Districr") as of and for the year ended December 31, 2024, and the related 
notes to the financial statements, which collectively comprise the District's financial statements 
and have issued our report thereon dated May 13, 2025. 

Report on Internal Control Over Financial Reporting 

In planning and performing our audit of the financial statements, we considered the 
District's internal control over financial reporting (internal control) as a basis for designing the 
audit procedures that are appropriate in the circumstances for the purpose of expressing our 
opinions on the financial statements, but not for the purpose of expressing an opinion on the 
effectiveness of the District's internal control. Accordingly, we do not express an opinion on the 
effectiveness of the District's internal control. 

A deficiency in internal control exists when the design or operation of a control does not 
allow management or employees, in the normal course of performing their assigned functions, to 
prevent or detect and correct misstatements on a timely basis. A material weakness is a deficiency 
or a combination of deficiencies, in internal control such that there is a reasonable possibility that 
a material misstatement of the District's financial statements will not be prevented or detected and 
corrected on a timely basis. A significant deficiency is a deficiency, or a combination of 
deficiencies, in internal control that is less severe than a material weakness, yet important enough 
to merit attention by those charges with governance. 
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Our consideration of internal control was for the limited purpose described in the first 
paragraph of this section and was not designed to identify all deficiencies in internal control that 
might be rnaterial weaknesses or significant deficiencies, and therefore, material weaknesses or 
significant deficiencies may exist that were not identified. Given these limitations, during our 
audit we did not identify any deficiencies in internal control that we consider to be a material 
weakness. However, material weaknesses may exist that have not been identified. 

Report on Compliance and Other Matters 

As part of obtaining reasonable assurance about whether the District's financial statements 
are free of material misstatement, we performed tests of its compliance with certain provisions of 
laws, regulations, contracts, and grant agreements, noncompliance with which could have a direct 
and material effect on the determination of financial statement amounts. However, providing an 
opinion on compliance with those provisions was not an objective of our audit, and accordingly, 
we do not express such an opinion. The results of our tests disclosed no instances of 
noncompliance or other matters that are required to be reported under Government Auditing 
Standards. 

Purpose of this Report 

The purpose of this report is solely to describe the scope of our testing of internal control 
and compliance and the results of that testing, and not to provide an opinion on the effectiveness 
of the District's internal control or on compliance. This report is an integral part of an audit 
performed in accordance with Government Auditing Standards in considering the District's 
internal control and compliance. Accordingly, this communication is not suitable for any other 
purpose. 

Ae44, 41i 
zz 

Certified Public Accountants. 

Houma, Louisiana, 
May 13, 2025. 
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SCHEDULE OF FINDINGS AND RESPONSES  

Terrebonne Parish Recreation District No. 9 
Houma, Louisiana 

For the year ended December 31, 1014 

Section I - Summary of Auditor's Results 

a) Financial Stateinents 

Type of auditor's report issued: Unmodified 

Internal control over tinancial reporting: 

• Material weakness(es) identified? 

• Sipificant deficiency(ies) identified that are 
not considered to be a rnaterial weakness? 

 Yes X No 

 Yes  X  None reported      

Noncompliance material to financial statements noted? Yes X No 

b) Federal Awards 

Terrehonne Parish Recreation District No. 9 did not expend federal awards in excess of 
$750,000 during the year ended December 31. 2024 and therefore is exempt from the audit 
requirements under the Uniform Guidance. 

Section II - Financial Statement Findings 

No financial statement findings were reported during the audit for the year ended December 
31, 2024. 

Section III - Federal Award Findings and Questioned Costs 

Not applicable. 
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REPORTS BY MANAGEMENT 



SCHEDULE OF PRIOR YEAR FINDINGS AND RESPONSES 

Terrebonne Parish Recreation District No. 9 
Houma, Louisiana 

For the year ended December 31, 1014 

Section I - Internal Control aiul Compliance Material to the Financial Statements 

Internal Control 

No material weaknesses were reported during the audit for the year ended December 31, 
2023. 

No significant deficiencies were reported during the audit for the year ended December 31, 
1013. 

Compliance 

No compliance findings material to the financial statements were reported during the audit 
for the year ended December 31, 2023. 

Section II - Internal Control and Compliance Nlaterial to Federal AIN ards 

Terrebonne Parish Recreation District No. 9 did not expend federal awards in excess of 
$750,000 during the year ended December 31, 2023 and therefore is exempt from the audit 
requirements under tlie Unifbrrn Guidance. 

Section III - Management Letter 

A management letter was not issued in connection with tlie audit for the year ended December 
31, 2023. 
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MANAGEMENT'S CORRECTIVE ACTION PLAN 

Terrebonne Parish Recreation District No. 9 
Houma, Louisiana 

For the year ended December 31, 1014 

Section 1 - Internal Control aiul Compliance Material to the Financial Statements 

Internal Control 

No material weaknesses were reported during the audit for the year ended December 31, 
2024. 

No significant deficiencies were reported during the audit for the year ended December 31, 
2024. 

Compliance 

No compliance findings material to the financial statements were reported during the audit 
for the year ended December 31, 2024. 

Section II - Internal Control and Compliance Nlaterial to Federal AIN ards 

Terrebonne Parish Recreation District No. 9 did not expend federal awards in excess of 
$750,000 during the vear ended December 31, 2024 and therefore is exempt from the audit 
requirements under tlie Unifbrrn Guidance. 

Section III - Management Letter 

A rnanagernent letter was not issued in connection with the audit for the year ended December 
31, 2024. 
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STATEWIDE AGREED-UPON PROCEDURES 



Bourgeois Bennett 
CERTIFIED PUBLIC ACCOUNTANTS CONSULTANTS 

A LIMITED LIABILITY COMPANY 

INDEPENDENT ACCOUNTANT'S REPORT ON 
APPLYING AGREED-UPON PROCEDURES 

To the Board of Commissioners, 
Terrebonne Parish Recreation District No. 9, 

Houma, Louisiana. 

We have performed the procedures described in Schedule 2 on the control and compliance 
(C/C) areas identified in the Louisiana Legislative Auditor's (LLA) Statewide Agreed-Upon 
Procedures (SAUP) for the fiscal period January 1, 2024 through December 31, 2024. Terrebonne 
Parish Recreation District No. 9 (the "District") management is responsible for those C/C areas 
identified in the SAUPs. 

The District has agreed to and acknowledged that the procedures performed are appropriate 
to meet the intended purpose of the engagement, which is to perform specified procedures on the 
C/C areas identified in the LLA's SAUPs for the fiscal period January 1, 2024 through December 
31, 2024. Additionally, LLA has agreed to and acknowledged that the procedures performed are 
appropriate for its purpose. This report may not be suitable for any other purpose. The procedures 
performed may not address all the items of interest to a user of this report and may not meet the 
needs of all users of this report and, as such, users responsible for determining whether the 
procedures performed are appropriate for their purposes. 

The procedures and associated findings are described in Schedule 2. 

We were engaged by the District to perform this agreed-upon procedures engagernent and 
conducted our engagement in accordance with the attestation standards established by the American 
Institute of Certified Public Accountants and applicable standards of Government Auditing 
Standards. We were not engaged to and did not conduct an examination or review engagement, the 
objective of which would be the expression of an opinion or conclusion, respectively, on these C/C 
areas identified in the SAUPs. Accordingly, we do not express such an opinion or conclusion. Had 
we performed additional procedures, other matters might have come to our attention that would 
have been reported to you. 

We are required to be independent of the District and to meet our other ethical 
responsibilities, in accordance with the relevant ethical requirements related to our agreed-upon 
procedures engagernent. 
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This report is intended solely to describe the scope of testing perforrned on those C/C areas 
identified in the SAUPs, and the result of that testing, and not to provide an opinion on control or 
cornpliance. Accordingly, this report is not suitable for any other purpose. Under Louisiana Revised 
Statue 24:513, this report is distributed by the LLA as a public document. 

/64vArti atm,* Lze. 
Certified Public Accountants 

Hourna, Louisiana, 
May 13, 2025. 
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Schedule 2 

SCHEDULE OF PROCEDURES AND ASSOCIATED FINDINGS 
OF THE STATEWIDE AGREED-UPON PROCEDURES  

Terrebonne Parish Recreation District No. 9 
Houma, Louisiana 

For the year ended December 31, 1014. 

The required procedures and our findings are as follows: 

1. Procedures Performed on the District's Written Policies and Procedures: 

A. Obtain and inspect the entity's written policies and procedures and observe whether they 
address each of the following categories and subcategories if applicable to public funds and 
the entity's operations: 

i. Budgeting, including preparing, adopting. monitoring. and amending the bud 2C I . 

Performance: Obtained and read the written policy for budgeting and fo o und it t 
address all the functions listed above. 

Exceptions: There were no exceptions noted. 

ii. Purchasing, including (1) how purchases are initiated, (2) how vendors are added to the 
vendor list, (3) the preparation and approval process of purchase requisitions and 
purchase orders, (4) controls to ensure compliance with the Public Bid Law, and (5) 
documentation required to be maintained for all bids and price quotes. 

Performance: Obtained and read the written policy for purchasing. 
Exceptions: There were exceptions noted due to the policy lacking provisions on how 

vendors are added to the vendor list and documentation required to be maintained 
for all bids and price quotes. 

iii. Disbursements, including processing, reviewing, and approving. 
Performance: Obtained and read the written pohcy for disbursements and found it to 

address all the functions listed above. 
Exceptions: There were no exceptions noted. 

iv. Receipts/Collections, including receiving, recording, and preparing deposits. Also, 
policies and procedures should include management's actions to determine the 
completeness of all collections for each type of revenue or agency fund additions (e.g., 
periodic confirmation with outside parties, reconciliation to utility billing after cutoff 
procedures, reconciliation of traffic ticket number sequences, agency fund forfeiture 
monies confirmation). 

Performance: Obtained and read the written policy for receipts. 
Exceptions: There were exceptions noted due to the policy lacking provisions for 
receiving and recording deposits. 
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Schedule 2 
(Continued) 

1. Procedures Performed on the District's Written Policies and Procedures: (Continued) 

v. Payroll/Personnel, including (1) payroll processing, (2) reviewing and approving time 
and attendance records, including leave and overtime worked, and (3) approval process 
for enlployee rates of pay or approval and maintenance of pay rate schedules. 

Performance: Obtained and read the written policy for payroll and personnel and 
tbund it to address all the functions listed above. 

Exceptions: There were no exceptions noted. 

vi. Contracting, including (1) types of services requiring written contracts. (2) standard 
terms and conditions. (3) legal review. (4) approval process, and (5) monitoring process. 

Performance: Obtained and read the written policy for contracting. 
Exceptions: There was an exception noted due to the policy lacking a provision on the 

approval process. 

Travel and Expense Reimbursement, including (1) allowable expenses, (2) dollar 
thresholds by category of expense, (3) documentation requirements, and (4) required 
approvers. 

Performance: Obtained and read the written policy for travel and expense 
reimbursement and tbund it to address all the functions listed above. 

Exceptions: There were tto exceptions noted. 

viii. Credit Cards (and debit cards, fuel cards, purchase cards, if applicable). including 
(1) how cards are to be controlled, (2) allowable business uses, (3) documentation 
requirements, (4) required approvers of statements, and (5) monitoring card usage (e.g., 
determining the reasonableness of fuel card purchases). 

Performance: Obtained and read the written policy for credit cards and found it to 
address all the functions listed above. 

Exceptions: There were no exceptions noted. 

ix. Ethics, including (1 ) the prohibitions as defined in Louisiana Revised Statute (R.S.) 
42:1111-1121, (2) actions to be taken if an ethic.s violation takes place, (3 ) system to 
monitor possible ethics violations, and (4) a requirement that documentation is 
maintained to demonstrate that all employees and officials were notified of any changes 
to the entity's ethics policy. 

Performance: Obtained and read the written policy for ethics and found it to address 
all the fimctions listed above. 

Exceptions: There were no exceptions noted. 

x. Debt Service. including (1) debt issuance approval. (2) continuing disclosure/EMMA 
reporting requiretnents, (3) debt reserve requiretnents, and (4) debt service requirements. 

Performance: Obtained and read the written policy for debt service and found it to 
address all the functions listed above. 

Exceptions: Tliere were no exceptions noted. 
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Schedule 2 
(Continued) 

1. Procedures Performed on the District's Written Policies and Procedures: (Continued) 

xi. Information Technology Disaster Recovery/Business Continuity, including (1) 
identitication of critical data and frequency of data backups, (2) storage of backups in a 
separate physical location isolated from the network, (3) periodic testingiverification that 
backups can be restored, (4) use of antivirus software on all systems. (5) timely 
application of all availahle system and software patches/updates, and (6) identification of 
personnel, processes, and tools needed to recover operations after a critical event. 

Perffirmance: Obtained and read the written policy for information technology 
disaster recovery/business continuity and found it to address all the functions listed 
above. 

Exceptions: There were no exceptions noted. 

xii. Prevention of Sexual Harassment. including R.S. 42:342-344 requirements for (11 
agency responsibilities and prohibitions, (2) annual employee training. and (3) annual 
reporting. 

Performance: Obtained and read the written policy for sexual harassment and found 
it to address all the functions listed above. 

Exceptions: There were no exceptions noted. 

7. Procedures Performed on the District's Board or Finance Committee: 

Prior year testing resulted in no exceptions related to the board or finance committee. Therefore, 
testing is not required in the current year. 

3. Procedures Performed on the District's Bank Reconciliations: 

Prior year testing resulted in no exceptions related to bank reconciliations. Therefore, testing is 
not required in the current year. 

4. Procedures Performed on tlw District's Collections (excluding electronic funds transfers): 

Prior year testing resulted in no exceptions related to collections. Therefore, testing is not 
required in the current year. 

5. Procedures Performed on the District's Non-Payroll Disbursements (excluding card 
purchases, travel reimbursements, and petty cash purchases): 

Prior year testing resulted in no exceptions related to the non-payroll disbursements. Therefore, 
testing is not required in the current year. 
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Schedule 2 
(Continued) 

6. Procedures Performed on the District's C'redit Cards/Debit, C'ards/Fuel, Cards/Purchase 
Cards (cards): 

A. Obtain frotn management a listing of all active credit cards, bank debit cards, fuel cards, and 
purchase cards (cards) for the fiscal period, including the card numbers and the names of the 
persons who inaintained possession of the cards. Obtain management's representation that 
the listing is complete. 

Performance: Obtained a listing of all active credit cards, bank debit cards, fitel cards, 
and cards from management and management's representation that the listing is 
complete. Observed all active cards, including the card numbers and the names of the 
persons who maintain possession of the cards. 

Exceptions: There were no exceptions noted. 

B. Using the listing prepared by management. randomly select 5 cards (or all cards if less than 
5) that were used during the fiscal period. Randomly select one monthly statement or 
combined statement for each card (for a debit card, randoinly select one inonthly bank 
statement). Obtain supporting documentation, and 

i. Observe whether there is evidence that the monthly statement or combined statement and 
supporting docuinentation (e.g., itemized receipts tbr creditidebit card purchases, 
exception reports for excessive fuel card usage) were reviewed and approved, in writing 
(or electronically approved) by someone other than the authorized card holder (those 
instances requiring such approval that may constrain the legal authority of certain public 
officials, such as the mayor of a Lawrason Act municipality, should not be reported): and 

Pertbrmance: Observed evidence that the statetnent and supporting documentation 
was reviewed and approved, in writing. by someone other than the authorized card 
holder. 

Exceptions: There was an exception noted due to thc card hokler approving their own 
statements. 

ii. Observe that finance charges and late fees were not assessed on the selected statements. 
Performance: Observed that finance charges andior late fees were not assessed on the 

selected statements. 
Exceptions: There was an exception noted due to finance charges being assessed. 

C. Using the monthly statements or combined statements selected under procedure #6B, 
excluding fuel cards, randomly select 10 transactions (or all transactions if less than 10) from 
each statement, and obtain supporting documentation tbr the transactions (e.g., each card 
should have 10 transactions subject to inspection). For each transaction, observe that it is 
supported by: 

i. An original itemized receipt that identifies precisely what was purchased. 
Performance: Observed that the transactions from the monthly statements were 

supported by original itemized receipts that identifies precisely what was 
purchased. 

Exceptions: There were no exceptions noted. 
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Schedule 2 
(Continued) 

6. Procedures Performed on the District's Credit Cards/Debit Cards/Fuel Cards/Purchase 
Cards (cards): (Continued) 

ii. Written documentation of the husinessipublic purpose. 
Performance: Observed that the transactions from the monthly statements were 

supported with written documentation of the businessipublic purpose. 
Exceptions: There were no exceptions noted. 

iii. Documentation of the individuals participating in meals (for meal charges only). For 
missing receipts, the practitioner should describe the nature of the transaction and observe 
whether management had a compensating control to address missing receipts. such as a 
"missing receipt statement".  that is subject to increased scrutiny. 

Performance: Observed transactions for any meal charges and docuinentation of the 
individuals participating in meals. 

Exceptions: There were no exceptions noted. 

7. Procedures Performed on the District's Travel and Travel-Related Expense Reimbursements 
(excluding card transactions): 

Prior year testing resulted in no exceptions related to travel and travel-related expense 
reimbursements. Therefore. testing is not required in the current year. 

8. Procedures Performed on the District's Contracts: 

Prior year testing resulted in no exceptions related to contracts. Therefore, testing is not required 
in the current year. 

9. Procedures Performed on the District's Payroll and Personnel: 

Prior year testing resulted in no exceptions related to payroll and personnel. Therefore, testing 
is not required in the current year. 

10. Procedures Performed On the District's Ethics: 

Prior year testing resulted in no exceptions related to ethics. Theretbre, testing is not required in 
the current year. 

11. Procedures Performed On the District's Debt Service: 

Prior year testing resulted in no exceptions related to debt service. Therefore, testing is not 
required in the current year. 

12. Procedures Performed on the District's Fraud Notice: 

Prior year testing resulted in no exceptions related to fraud notice. Therefore. testing is not 
required in the current year. 
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Schedule 2 
(Continued) 

13. Procedures Performed on the District's information Technology Disaster 
Recovery/Business Continuity: 

Prior vear testing resulted in no exceptions related to information technologv clisaster 
recovery/business continuity. Therefore, testing is not required in the current year. 

14. Procedures Performed on the District's Prevention of Sexual Harassment: 

Prior year testing resulted in no exceptions related to sexual harassment. Therefore, testing is 
not required in the current year. 

Management's Overall Response to Exceptions: 

1)A.ii. The District will consult with the Parish to amencl the poliey inauual to incluile the 
required provisions in the purchasing policy. 

DA.tv. The L)istrict will consult with the Parish to amend the policy manual to inclucle the 
required provisions in the receipts/collections policy. 

I IA.vi. The District will consult with the Parish to amend the po cv man za o include the 
required provision in the contracting policy. 

6)B.i. Management will consider improving the segregation of duties by having a board memher 
sign to approve credit card statements. 

6)B.ii. Management w ll consider paying their credit carcl statements on time. 
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