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INDEPENDENT AUDITORS’ REPORT  

 
To the Board of Directors 
Baton Rouge Speech and Hearing Foundation, Inc.  
   and Subsidiary 
Baton Rouge, LA 
 
Report on the Audit of the Consolidated Financial Statements 

Opinion  

We have audited the accompanying consolidated financial statements of Baton Rouge Speech and Hearing 
Foundation, Inc. and Subsidiary (the Organization), which comprise the consolidated statement of financial 
position as of December 31, 2025, and the related consolidated statements of activities, functional expenses, 
and cash flows for the year then ended, and the related notes to the consolidated financial statements.  

In our opinion, the consolidated financial statements present fairly, in all material respects, the financial 
position of The Organization as of December 31, 2025, and the changes in its net assets and its cash flows 
for the year then ended in accordance with accounting principles generally accepted in the United States of 
America.  

Basis for Opinion 

We conducted our audit in accordance with auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Auditing Standards, 
issued by the Comptroller General of the United States. Our responsibilities under those standards are 
further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements 
section of our report. We are required to be independent of the Organization and to meet our other ethical 
responsibilities, in accordance with the relevant ethical requirements relating to our audit. We believe that 
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion. 

Emphasis-of-Matter – Restatement of Previously Issued Financial Statements 

As discussed in Note 14 to the financial statements, the Organization has restated its previously issued 
financial statements to correct the accounting for program revenue. Our opinion is not modified with respect 
to this matter. 

Responsibilities of Management for the Consolidated Financial Statements  

Management is responsible for the preparation and fair presentation of the consolidated financial statements 
in accordance with accounting principles generally accepted in the United States of America, and for the 
design, implementation, and maintenance of internal control relevant to the preparation and fair presentation 
of consolidated financial statements that are free from material misstatement, whether due to fraud or error. 

In preparing the consolidated financial statements, management is required to evaluate whether there are 
conditions or events, considered in the aggregate, that raise substantial doubt about The Organization’s 
ability to continue as a going concern within one year after the date that the consolidated financial 
statements are available to be issued. 
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Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements  

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditors’ report 
that includes our opinion. 

Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a 
guarantee that an audit conducted in accordance with generally accepted auditing standards and 
Government Auditing Standards will always detect a material misstatement when it exists. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control. Misstatements are considered material if there is a substantial likelihood that, individually or in the 
aggregate, they would influence the judgment made by a reasonable user based on the financial statements. 

In performing an audit in accordance with generally accepted auditing standards and Government Auditing 
Standards, we: 

 Exercise professional judgment and maintain professional skepticism throughout the audit. 

 Identify and assess the risks of material misstatement of the consolidated financial statements, 
whether due to fraud or error, and design and perform audit procedures responsive to those risks. 
Such procedures include examining, on a test basis, evidence regarding the amounts and disclosures 
in the consolidated financial statements. 

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of The Organization’s internal control. Accordingly, no such opinion is expressed. 

 Evaluate the appropriateness of accounting policies used and the reasonableness of significant 
accounting estimates made by management, as well as evaluate the overall presentation of the 
consolidated financial statements. 

 Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, 
that raise substantial doubt about the Organization’s ability to continue as a going concern for a 
reasonable period of time. 

We are required to communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit, significant audit findings, and certain internal control-related matters 
that we identified during the audit. 

Supplementary Information  

Our audit was conducted for the purpose of forming an opinion on the consolidated financial statements as 
a whole. The Consolidating Statement of Financial Position and Consolidating Statement of Activities are 
presented for purposes of additional analysis and are not a required part of the consolidated financial 
statements. Such information is the responsibility of management and was derived from and relates directly 
to the underlying accounting and other records used to prepare the consolidated financial statements. The 
information has been subjected to the auditing procedures applied in the audit of the consolidated financial 
statements and certain additional procedures, including comparing and reconciling such information 
directly to the underlying accounting and other records used to prepare the consolidated financial statements 
or to the consolidated financial statements themselves, and other additional procedures in accordance with 
auditing standards generally accepted in the United States of America. In our opinion, the information is 
fairly stated in all material respects in relation to the financial statements as a whole. 
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The accompanying Schedule of Compensation, Benefits, and Other Payments to the Agency Head is not a 
required part of the financial statements, but is supplementary information required by Louisiana State Law. 
Such information is the responsibility of management and was derived from and relates directly to the 
underlying accounting and other records used to prepare the consolidated financial statements. The 
information has been subjected to the auditing procedures applied in the audit of the consolidated financial 
statements and certain additional procedures, including comparing and reconciling such information 
directly to the underlying accounting and other records used to prepare the consolidated financial statements 
or to the consolidated financial statements themselves, and other additional procedures in accordance with 
auditing standards generally accepted in the United States of America. In our opinion, the information is 
fairly stated in all material respects in relation to the financial statements as a whole. 

Other Reporting Required by Government Auditing Standards 

In accordance with Government Auditing Standards, we have also issued our report dated July 29, 2026, 
2026, on our consideration of the Organization’s internal control over financial reporting and on our tests 
of its compliance with certain provisions of laws, regulations, contracts, and grant agreements and other 
matters. The purpose of that report is solely to describe the scope of our testing of internal control over 
financial reporting and compliance and the results of that testing, and not to provide an opinion on the 
effectiveness of the Organization’s internal control over financial reporting or on compliance.  
 
That report is an integral part of an audit performed in accordance with Government Auditing Standards in 
considering the Organization’s internal control over financial reporting and compliance.  

 
Daigrepont & Brian, APAC 
Baton Rouge, LA 
 
July 29, 2026 



BATON ROUGE SPEECH AND HEARING FOUNDATION, INC

AND SUBSIDIARY

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

ASSETS

Current Assets

Cash and cash equivalents 1,405,874$    

Accounts receivable - program, net 245,500         

Accounts receivable - grants 23,698           

Promises to give, net, current portion 115,000         

Investments 1,604,618      

Other current assets 76,251           

Total Current Assets 3,470,941      

Property and Equipment

Building and improvements 7,421,286      

Equipment and furnishings 1,226,996      

Playground equipment 561,917         

Audiology equipment 213,633         

Mobile testing unit 18,757           

9,442,589      

Accumulated depreciation (4,007,793)     

Net Property and Equipment 5,434,796      

Other Assets

Promises to give, long-term portion, net 161,839         

Investments 142,257         

Operating right-of-use assets 591,348         

Total Other Assets 895,444         

Total Assets 9,801,181$    

DECEMBER 31, 2025

See accompanying notes and independent auditors' report.
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BATON ROUGE SPEECH AND HEARING FOUNDATION, INC

AND SUBSIDIARY

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

DECEMBER 31, 2025

LIABILITIES AND NET ASSETS

Current Liabilities

Accounts payable 47,424$         

Deferred revenue 20,414           

Accrued expenses 282,579         

Refundable advance 12,700           

Notes payable, current 21,529           

Operating lease liability, current 23,942           

Financing lease liability, current 15,671           

Total Current Liabilities 424,259         

Long Term Liabilities

Notes payable, net of current 238,428         

Operating lease liability, net of current 572,520         

Financing lease liability, net of current 36,607           

Total Long Term Liabilities 847,555         

Total Liabilities 1,271,814      

Net Assets

Without donor restrictions 7,988,016      

With donor restrictions:

Specified purpose or time-restricted 445,901         

Donor restricted endowment 95,450           

Total Net Assets 8,529,367      

Total Liabilities and Net Assets 9,801,181$    

See accompanying notes and independent auditors' report.
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BATON ROUGE SPEECH AND HEARING FOUNDATION, INC

AND SUBSIDIARY

CONSOLIDATED STATEMENT OF ACTIVITIES AND CHANGES IN NET ASSETS

FOR THE YEAR ENDED DECEMBER 31, 2025

Without Donor With Donor

Restrictions Restrictions Total

REVENUE

Program revenue 5,233,498$    -$               5,233,498$    

Interest and dividends 82,377           -                 82,377           

Realized loss on investments 84,792           -                 84,792           

Unrealized gain on investments 68,951           -                 68,951           

Insurance proceeds 27,000           -                 27,000           

Passive income 549,349         -                 549,349         

Total Revenue 6,045,967      -                 6,045,967      

SUPPORT

Capital Area United Way 150,000         -                 150,000         

In-kind revenue 42,945           -                 42,945           

Pledge income -                 115,972         115,972         

Contributions 163,097         95,000           258,097         

Grant income 11,000           362,479         373,479         

Cooperative endeavor agreement 99,800           -                 99,800           

Special fund raising events 467,662         -                 467,662         

Net assets released from restriction 517,554         (517,554)        -                 

Total Support 1,452,058      55,897           1,507,955      

Total Revenue and Support 7,498,025      55,897           7,553,922      

EXPENSES

Program:

Therapy services: 6,239,178      -                 6,239,178      

Supporting services:

Management and general 901,425         -                 901,425         

Fundraising 590,857         -                 590,857         

Distributions to Emerge School 21,000           -                 21,000           

Total Expenses 7,752,460      -                 7,752,460      

CHANGE IN NET ASSETS (254,435)        55,897           (198,538)        

Net assets - beginning of year 8,242,451      485,454         8,727,905      
Net assets - end of year 7,988,016$    541,351$       8,529,367$    

See accompanying notes and independent auditors' report.
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BATON ROUGE SPEECH AND HEARING FOUNDATION, INC

AND SUBSIDIARY

CONSOLIDATED STATEMENT OF FUNCTIONAL EXPENSES

FOR THE YEAR ENDED DECEMBER 31, 2025

Program Management

Services & General Fundraising Total

Administrative 39,247$         27,020$         11,905$         78,172$         

Bad debt -                 -                 5,789             5,789             

Depreciation & amortization 352,521         17,609           4,180             374,310         

Distributions to Emerge School -                 -                 21,000           21,000           

Fundraising activities -                 -                 202,211         202,211         

In-kind expenses -                 -                 42,945           42,945           

Interest expense -                 9,188             -                 9,188             

Lease expense 40,467           1,440             960                42,867           

Occupancy 207,737         12,109           5,475             225,321         

Payroll expenses 4,334,959      514,733         314,927         5,164,619      

Payroll taxes and benefits 295,436         48,677           38,365           382,478         

Professional fees 103,814         80,047           36,813           220,674         

Program - third party billing 461,644         -                 -                 461,644         

Program expenses 296,165         -                 -                 296,165         

Repairs and maintenance 45,354           32,471           -                 77,825           

Supplies 6,977             4,084             -                 11,061           

Telecommunications 127,570         8,621             -                 136,191         

6,311,891$    755,999$       684,570$       7,752,460$    

See accompanying notes and independent auditors' report.
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BATON ROUGE SPEECH AND HEARING FOUNDATION, INC

AND SUBSIDIARY

CONSOLIDATED STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED DECEMBER 31, 2025

CASH FLOWS FROM OPERATING ACTIVITIES

Changes in net assets (198,538)$      

Adjustments to reconcile change in net assets

to net cash used in operating activities:

Depreciation/amortization 374,310         

Bad debt 5,789             

Unrealized gain on investments (68,951)          

Change in discount on promises to give 4,054             

Change in allowance & reserves (56,305)          

Decreases in promises to give (12,544)          

Increase in accounts receivable - program (4,989)            

Increase in accounts receivable - grants (23,698)          

Decrease in other current assets 46,355           

Decrease in accounts payable (45,177)          

Decrease in deferred revenue (9,579)            

Decrease in accrued expenses (207,779)        

Decrease in refundable advance (18,550)          

Total adjustments (17,064)          

Net cash used in operating activities (215,602)        

CASH FLOWS FROM INVESTING ACTIVITIES

Acquisition of property & equipment (282,349)        

Net purchases of investments (147,530)        

Net cash used in investing activities (429,879)        

CASH FLOWS FROM FINANCING ACTIVITES

Principal payments on notes payable (22,879)          

Principal payments on financing lease liabilities (19,904)          

Net cash used in financing activities (42,783)          

DECREASE IN CASH AND CASH EQUIVALENTS (688,264)        

CASH AND CASH EQUIVALENTS, BEGINNING OF YEAR 2,094,138      

CASH AND CASH EQUIVALENTS, END OF YEAR 1,405,874$    

SUPPLEMENTAL DISCLOSURE

Cash paid for interest during the year 9,188$           

See accompanying notes and independent auditors' report.
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BATON ROUGE SPEECH AND HEARING FOUNDATION, INC. AND SUBSIDIARY
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2025

1. Nature of Operations and Summary of Significant Accounting Policies

(a) Nature of Operations

Baton Rouge Speech and Hearing Foundation, Inc. (operating as Emerge Center) is a nonprofit 

organization which provides therapeutic services for rehabilitation of speech, hearing, language, and 

learning deficiencies. The sources of income to Emerge Center include donations (public support) and 

fees charged for professional services rendered. Therapeutic and testing services are billed at an hourly 

rate less a discount, or charity allowance, which is computed based on family size and income. For 

qualifying families, services are also reimbursed by third parties, such as Medicaid and private insurance. 

Emerge Center entered into a professional services agreement with the East Baton Rouge Parish School 

Board (for The Emerge School for Autism, Inc.) to provide therapeutic services in the school.

In May 2012, The Emerge Center, Inc. (operating as Emerge Foundation) was incorporated for the 

purpose of supporting Emerge Center. During 2017, the articles of incorporation were amended/restated 

and reflected the purpose of Emerge Foundation to support the charitable and educational purposes of 

Emerge Center and The Emerge School for Autism, Inc. (Emerge School).

(b) Principles of Consolidation

These consolidated financial statements include the accounts of the Baton Rouge Speech and Hearing

Foundation, Inc. and its wholly-owned subsidiary, The Emerge Center, Inc. (collectively, the 

Organizations). All significant intercompany transactions have been eliminated in consolidation.

(c) Basis of Accounting and Presentation

The Organizations prepare their financial statements on the accrual basis of accounting. Accordingly, 

revenues are recognized when earned and expenses are recognized when incurred.

The Organizations are required to report information regarding their financial position and activities 

according to the existence or absence of donor or grantor-imposed restrictions. Accordingly, net assets 

and changes there in are classified and reported as follows:

Net Assets Without Donor Restrictions : Net assets available for use in general operations and not 

subject to donor restrictions. These net assets may be used at the discretion of the Organizations’ 

management and board of directors.

Net Assets With Donor Restrictions:  Net assets subject to donor-imposed restrictions. Some donor-

imposed restrictions are temporary in nature, and those restrictions will be met by the passage of time or

events specified by the donor. Other donor-imposed restrictions are perpetual in nature, where the donor

stipulates that resources be maintained in perpetuity.

Donor restricted contributions are reported as increases in net assets with donor restrictions. When a 

restriction expires, net assets are reclassified from net assets with donor restrictions to net assets 

without donor restrictions in the statement of activities.
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BATON ROUGE SPEECH AND HEARING FOUNDATION, INC. AND SUBSIDIARY
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2025

1. Nature of Operations and Summary of Significant Accounting Policies (continued)

(d) Revenue Recognition

Program and Therapy Revenue

In accordance with ASC Topic 606, revenue is recognized in the period in which the performance 

obligations are satisfied by the transferring of promised goods or services to the customers. The 

transaction price is allocated to the distinct goods or services and reflects the consideration to which 

Emerge Center is entitled in exchange for providing the goods or services to a customer. The goods or 

services provided during each therapy session represent a single performance obligation.

Because all of its performance obligations relate to contracts with a duration of less than one year, 

Emerge Center has elected to apply the optional exemption provided by ASC Topic 606 and is not 

required to disclose the aggregate amount of the transaction price allocated to performance obligations 

that are unsatisfied or partially unsatisfied as of the end of the reporting period.

The transaction price is based on gross charges for the goods or services provided, reduced by estimates

for contractual and non-contractual revenue adjustments. Contractual revenue adjustments are recorded

for the difference between Emerge Center’s standard rates and the contractual rates to be realized from 

patients, third party payors and others for services provided. Non-contractual revenue adjustments are

recorded based on the historical collection experience, aged accounts receivable and current economic

conditions. Amounts due from third-party payors, primarily health insurers, include variable consideration

for retro active revenue adjustments due to settlements of audits and payment reviews. Subsequent 

changes to the estimate of the transaction price are recorded as adjustments to net program and therapy 

revenue in the period of change. Revenue is recorded at amounts estimated to be realizable for goods 

or services provided.

The program and therapy revenues recognized at a point in time (when the goods or services are 

provided) by Emerge Center are approximately 95% of the total consolidated program revenue.

Emerge Center also recognizes revenue from student tuition and fees during the year in which the 

related services are provided to students. The performance obligation of delivering the services is 

simultaneously received and consumed by the students; therefore, the revenue is recognized ratably 

over the course of the academic year. All amounts received prior to the commencement of the 

academic year are deferred to the applicable period. 

Support

Contributions received are recorded as net assets without donor restrictions or net assets with donor 

restrictions, depending on the existence and/or nature of any donor-imposed restrictions. Contributions 

that are restricted by the donor are reported as an increase in net assets without donor restrictions if the 

restriction expires in the reporting period in which the contribution is recognized. All other donor 

restricted contributions are reported as an increase in net assets with donor restrictions, depending on 

the nature of restriction. When a restriction expires (that is, when a stipulated time restriction ends or 

purpose restriction is accomplished), net assets with donor restrictions are reclassified to net assets 

without donor restrictions and reported in the statement of activities as net assets released from 

restrictions.

10



BATON ROUGE SPEECH AND HEARING FOUNDATION, INC. AND SUBSIDIARY
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2025

1. Nature of Operations and Summary of Significant Accounting Policies (continued)

(d) Revenue Recognition (Continued)

Emerge Center has agreements with third-party payors that provide for payments to Emerge Center

at the applicable contractual rates. Net program and therapy revenue is reported at the estimated net

realizable amounts from patients, third-party payors, and others for service rendered, including

estimated adjustments under reimbursement agreements with third-party payors, certain of which

are subject to audit by administering agencies. These adjustments are accrued on an estimated basis

and are adjusted as needed in future periods.

(e) Income Taxes

The Organizations are exempt from income taxes under the applicable sections of the Internal Revenue 

Code Section 501(c)(3) for Emerge Center and Section 501(c)(3) and Section 509(a)(3) for Emerge 

Foundation.

The accounting standard on accounting for uncertainty in income taxes addresses the determination of 

whether tax benefits claimed or expected to be claimed on a tax return should be recorded in the 

consolidated financial  statements. Under this guidance, the Organizations may recognize the tax benefit 

from an uncertain tax position only if it is more likely than not that the tax position will be sustained on 

examination by taxing authorities, based on the technical merits of the position. There were no 

unrecognized tax benefits identified or recorded as liabilities for the year ended December 31, 2025.

The Organizations file income tax returns in the U.S. federal jurisdiction. With few exceptions, the 

Organizations are no longer subject to federal income tax examinations by tax authorities for years 

before 2022. Any interest and penalties assessed by income tax authorities are not significant and are 

included in general and administrative expenses in these financial statements as applicable.

(f) Estimates

The preparation of financial statements in conformity with generally accepted accounting principles 

requires management to make estimates and assumptions that affect the reported amounts of assets and 

liabilities and disclosure of contingent assets and liabilities at the date of the financial statements and the 

reported amounts of revenues and expenses during the reporting period. Actual results could differ from 

those estimates, and such differences maybe material.

(g) In-Kind Contributions - Goods and Services

The Organizations’ in-kind contributions are reported at their estimated fair value at the date of receipt 

and reported as expenses when utilized. The fair value of contributed services is recognized if such 

services create or enhance nonfinancial assets or require specialized skills that would typically need to 

be purchased if not contributed.

During the year ended December 31, 2025, the Organizations benefited from various in-kind donations 

relating to their fund raising activities, including food of $6,450, supplies for fundraising events of $25,906,

and $10,589 for various other donations. These amounts have been reported as both in-kind contribution

revenue and the corresponding expense on the Consolidated Statement of Activities.
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BATON ROUGE SPEECH AND HEARING FOUNDATION, INC. AND SUBSIDIARY
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2025

1. Nature of Operations and Summary of Significant Accounting Policies (continued)

(h) Functional Allocation of Expenses

The costs of providing the various programs have been summarized on a functional basis by natural 

classification in the Consolidated Statement of Functional Expenses. Accordingly, certain costs have been 

allocated among the program and supporting services benefited based on direct expenses incurred; others 

are allocated based on the number of full time equivalent employees, the salaries expense (time and effort)

or the square footage/occupancy, as estimated by management.

(i) Cash and Cash Equivalents

The Organizations consider all money market funds and certificates of deposit to be cash equivalents, 

unless held as part of the investment portfolio and invested for long-term purposes.

(j) Investments

Investments in all debt and equity securities with readily determinable fair value are reported at their fair 

value. Investments in certificates of deposit are reported at surrender value which approximates fair value.

Investments in exchange traded funds (ETFs) and mutual funds are reported at fair value. All other 

investments are reported at historical costs, if purchased, or if contributed, at fair value at the date of 

contribution. Realized and unrealized gains and losses (net of investment expenses), along with interest

and dividends, are reflected in the Consolidated Statement of Activities.

(k) Accounts Receivable - Program

Receivables from contracts with customers (patients) are reported as accounts receivable-program and are

stated at the net realizable value. Management evaluates the collectability of its accounts receivable based

on the length of time the receivable is outstanding, major payor sources of revenue, historical collection

experience, and other economic factors. Emerge Center provides an allowance for amounts contractually

due from third-party payors and an allowance for uncollectible accounts. These adjustments are accrued

on an estimated basis and are adjusted as needed in future periods.

(l) Promises to Give

Unconditional promises to give that are expected to be collected within one year are recorded at net

realizable value. Unconditional promises to give that are expected to be collected in future years are 

recorded at fair value, which is measured at the present value of their future cash flows. The discounts on

those amounts are computed using risk-adjusted interest rates applicable to the years in which the promises

are received. Amortization of the discounts is included in contribution revenue. Promises to give are 

written off when deemed uncollectable. Conditional promises to give are not included as support until

the conditions are substantially met.

(m) Property and Equipment

Property and equipment are recorded in the accounts of the Organizations at cost. Maintenance and 

repairs are charged to operations and additions and improvements are capitalized. The cost of property 

sold or other wise disposed of and the accumulated depreciation there on are eliminated from the property

and related accumulated depreciation accounts, and any gain or loss is credited or charged to income.

Depreciation is provided by the straight-line method over the estimated useful lives of fifteen (15) to thirty

(30) years on buildings and improvements and five (5) to ten (10) years on furniture, fixtures and equipment.
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BATON ROUGE SPEECH AND HEARING FOUNDATION, INC. AND SUBSIDIARY
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2025

1. Nature of Operations and Summary of Significant Accounting Policies (continued)

(n) Leases

The Organizations determine if an arrangement contains a lease at inception. Leases are then classified

as either operating or finance leases depending on the characteristics of the lease. Right-of-use (ROU)

assets represent the Organizations’ right to control the use of a specified asset for the lease term, and 

lease liabilities represent the Organizations’ obligation to make lease payments arising from the lease.

ROU assets and lease liabilities are recognized at the commencement date based on the present value of

lease payments over the lease term. In determining the present value of lease payments, the Organizations

use the risk-free rate when the discount rate is not implicit in the lease. The lease term is the

non-cancelable period of the lease, including any options to extend, purchase, or terminate the lease

depending on whether the Organizations are reasonably certain to exercise those options.

The costs associated with operating leases are recognized on a straight-line basis, within functional 

expenses, over the period of the leases. The finance lease ROU assets are amortized on a straight-line 

basis over the shorter of their estimated useful lives or the lease terms, and interest expense incurred on 

the lease liabilities is included in interest expense. If the lease transfers ownership to the Organizations 

or the Organizations are reasonably certain to exercise an option to purchase the underlying asset, the 

ROU asset is amortized to the end of the useful life of the underlying asset. Assumptions made by the 

Organizations at the commencement date are re-evaluated upon occurrence of certain events, including 

a lease modification when that modification is not accounted for as a separate contract.

The Organizations do not recognize ROU assets and lease liabilities on short term leases but recognize

lease expense for these leases on a straight-line basis over the lease terms and any variable lease 

payments in the period in which the obligation for those payments is incurred.

(o) Subsequent Events

The Organizations evaluated subsequent events and transactions for potential recognition or disclosure in

the financial statements through July 29, 2026, the date which the financial statements were available 

to be issued.

2. Concentrations

Credit

The Organizations maintain cash accounts with financial institutions, the balances of which may 

periodically exceed the federally insured amount. Management monitors the financial condition of the 

financial institutions on a regular basis, along with the cash balances, to minimize potential risk.

Support and Revenue

Emerge Center provides services to patients under contractual payment arrangements with Medicaid and

various other health provider organizations. Services provided under these arrangements are paid at

predetermined rates and/or reimbursable costs, as defined. Reported costs and/or services provided under

certain of the arrangements are subject to audit by the administering  agencies. Changes in Medicaid and 

other health provider programs and reduction of funding levels could have a material adverse effect on the

future amounts recognized as net program and therapy revenue.

13



BATON ROUGE SPEECH AND HEARING FOUNDATION, INC. AND SUBSIDIARY
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2025

3. Liquidity and Availability

The following reflects the Organizations’ financial assets as of the consolidated statement of financial 

position date, reduced by amounts not available for general use because of contractual or donor-imposed 

restrictions within one year of the consolidated statement of financial position date. The Organizations’ 

goal is to maintain liquid financial assets to meet 90 days of operating expenses. Emerge Center also has 

a $400,000 line of credit available to meet cash flow needs. There was no balance on the line of credit 

at December 31, 2025.

Financial assets at year end:

Cash and Cash Equivalents 1,405,874$        

Accounts Receivable-Program (Net of Allowances) 245,500             

Accounts Receivable-Grants (Net) 23,698               

Promises to Give Receivable (Net)-Current Portion 115,000             

Investments 1,604,618          

3,394,690          

Less amounts not available for general expenditures within one year, due to:

Cash Pledged to Secure Long-Term Debt (270,909)            

Net Assets with Donor Restrictions (445,901)            

Endowment Net Assets Restricted by Donor (95,450)              

Financial Assets available to meet cash needs for general expenditures
within one year 2,582,430$        

4. Receivables

At December 31, 2025, the Consolidated Statement of Financial Position reflects $276,839 of unconditional

promises to give as a result of the unconditional pledges received and consists of the giving societies

pledges for general use. The total uncollected promises to give of $304,400 is reduced by a discount of 

$27,561. The long-term portion of the promises to give totaling $189,400 is expected to be collected

within five years.

At December 31, 2025, patient receivables of $245,500 is represented at the net realizable value.

Management provides for probable uncollectible amounts through a provision for credit losses and a

contractual adjustment expense to a valuation allowance based on its assessment of the current status

of individual accounts. At December 31, 2025, the balance of the allowance for credit losses is $6,764

and the balance of the contractual adjustment allowance is $271,216. The net realizable value of the 

patient receivables was $238,335 at January 1, 2025.

5. Other Current Assets

The details of other current assets as of December 31, 2025 are as follows:

Other Receivables 37,645$             

Prepaid Expenses 38,606               

76,251$             
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BATON ROUGE SPEECH AND HEARING FOUNDATION, INC. AND SUBSIDIARY
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2025

6. Fair Value Measurements

The fair value measurement accounting literature provides a framework for measuring fair value. That

framework provides a fair value hierarchy that prioritizes the inputs to valuation techniques used to 

measure fair value. The hierarchy consists of three broad levels. Level 1 inputs to the valuation 

methodology are based on unadjusted quoted prices for identical assets inactive markets that the 

Organizations have the ability to access. Level 2 inputs are based primarily on quoted prices for similar 

assets inactive or inactive markets and/or based on inputs that are derived principally from or corroborated 

by observable market data by correlation or other means. Level 3 inputs are unobservable and are based 

on assumptions market participants would utilize in pricing the asset. The Organizations have no Level 3 

inputs.

The Organizations use appropriate evaluation techniques based on the available inputs to measure the

fair value of its investments. The asset’s fair value measurement level within the fair value hierarchy is 

based on the lowest level of any input that is significant to the fair value measurement. Valuation

techniques maximize the use of observable inputs and minimize the use of unobservable inputs.

The investments in common stocks, ETFs, and mutual funds are valued at the quoted market price 

in the active market on which the individual securities are traded.

The investments at BRAF represents a pool of funds held by BRAF for the benefit of Emerge Center and

other non-profit organizations. These funds are valued at the fair value of the underlying securities which

are primarily determined from closing prices reported in the active market.

The Organizations’ investments are reported at fair value in the accompanying consolidated statement of 

financial position. The methods used to measure fair value may produce a fair value calculation that may 

not be indicative of the realizable value or reflective of future fair values. Furthermore, although the 

Organizations believe their valuation methods are appropriate and consistent with other market participants,

the use of different methodologies or assumptions to determine the fair value of certain financial 

value of certain financial instruments could result in a different fair value measurement at the reporting date.

The following table sets forth by level, within the fair value hierarchy, the Organizations’ investments at

fair value measured on a recurring basis as of December 31, 2025:

Level 1 Level 2 Total

Baton Rouge Speech and Hearing Foundation Inc

Current Investments

Investment - Common Stock -

Financial (Asset Management) 24,285$            -$                   24,285$             

Exchange Traded Funds 437,070            -                     437,070             

Mutual Funds 1,143,263         -                     1,143,263          

Total Current Investments 1,604,618         -                     1,604,618          

Other Investments:

Investment - BRAF -                    142,257             142,257             

Total Investments 1,604,618$       142,257$           1,746,875$        
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BATON ROUGE SPEECH AND HEARING FOUNDATION, INC. AND SUBSIDIARY
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2025

7. Investments

The investment in a publicly traded common stock is recorded at fair value of $24,288 with an unrealized 

gain for the year of $2,997. The original cost of the common stock was $7,788.

The investments in exchange traded funds (ETFs) and mutual funds are reflected at the fair value of

$1,580,333 with unrealized gain for the year of $205,066. The original cost of the investments was 

$1,204,649.

The investments at Baton Rouge Area Foundation (BRAF) are reflected at the fair value of $142,257

with unrealized gain of $8,418 during the year. The original cost of the investments was $111,054. 

8. Debt

Note Payable

Baton Rouge Speech and Hearing Foundation, Inc. has a note payable to a bank with interest at 3.95%. 

The note is payable in 3 monthly payments of interest only and then 83 monthly principal and interest 

payments of $2,815 beginning January 2021. A balloon payment of the remaining balance is due at 

maturity in December 2027. The loan is secured by a deposit account held at the bank and the guaranty 

of The Emerge Center, Inc. The future maturities are as follows:

December 31, 2026 21,529$             

December 31, 2027 238,428             
259,957$           

Line of Credit

At December 31, 2025, Baton Rouge Speech and Hearing Foundation, Inc. (Emerge Center) had a 

$400,000 revolving line of credit with a financial institution which will expire in December of 2027. The 

line of credit is secured by the assets of Emerge Center and the continuing guaranty of Emerge 

Foundation. There was no balance on the line of credit at December 31, 2025.

9. Pension Plan

Emerge Center maintains a defined contribution pension plan covering all employees of Emerge Center,

Emerge Foundation and Emerge School who qualify as to age and length of service. All participants are

immediately and fully vested in the plan. An employee qualifying for the plan may contribute a 

percentage of his annual salary to the plan subject to certain limitations. Emerge Center agrees to 

match all employee contributions up to 4%. For the year ended December 31, 2025, total contributions

are $126,191 which are included in payroll taxes and benefits expense.

10. Leases

Emerge Center leases the land for the site of its facilities under three lease agreements with LSU. The 

lease terms are for 30 years with two separate and successive renewal options for a period of 20 

additional and subsequent years each. Since the renewal options are not reasonably certain to be 

exercised, the ROU assets and lease liabilities have been recorded based on the remaining years of the 

30 year lease terms. The ROU assets for these operating leases totaled $591,348 at December 31, 2025

as reflected in the Consolidated Statement of Financial Position.
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BATON ROUGE SPEECH AND HEARING FOUNDATION, INC. AND SUBSIDIARY
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2025

10. Leases (Continued)

Emerge Center also leases computers and office equipment under long-term lease agreements (with terms

of three to five years) which may also contain purchase options reasonably certain of exercise. The ROU

assets for these finance leases are included in Property and Equipment in the Consolidated Statement of

Financial Position and had a net book value of $27,386 at December 31, 2025.

The following table provides details of the lease contracts as of and for the year ended December 31, 

2025.

Lease Expense:

   Operating Lease Expense 41,246$             

Finance Lease Expense:

   Amortization of ROU Assets 15,069               

   Interest on Lease Liabilities (1,718)                

54,597$             

Maturity Analysis: Operating Finance

December 31, 2026 39,319$             20,816$             

December 31, 2027 39,906               13,556               

December 31, 2028 40,499               10,320               

December 31, 2029 40,499               10,320               

December 31, 2030 40,499               9,460                 

Thereafter 509,210             -                     

Total Undiscounted Cash Flows 709,932             64,472               

Less: Present Value Discount (113,470)            (12,194)              

Total Lease Liabilities 596,462$           52,278$             

The following information contains the weighted average remaining lease terms in years and the

weighted average discount rate for the financing and operating leases of the Organizations as of

December 31, 2025.

Discount

Rate Years

Operating 2.01% 17.00                 

Financing 9.00% 4.05                   

11. Transactions with Subsidiary and Affiliate

In accordance with its purpose to support the charitable and educational purposes of Emerge Center, 

distributions were made by Emerge Foundation to Emerge Center in the amount of $939,751, which 

are recorded as contribution income for Emerge Center and distribution expense by Emerge 

Foundation and are eliminated in the consolidated financial statements.

Emerge Center and Emerge Foundation share certain office and facility expenses which are allocated 

by Emerge Center to Emerge Foundation based upon an agreed upon method.
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BATON ROUGE SPEECH AND HEARING FOUNDATION, INC. AND SUBSIDIARY
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2025

11. Transactions with Subsidiary and Affiliate (Continued)

Emerge Center and the Emerge School entered into a shared services agreement for certain 

administrative services or other services, as outlined in the agreement, to be provided by Emerge 

Center to Emerge School. This agreement will automatically renew for successive one-year terms, 

unless terminated in accordance with the provisions of the agreement. These services are paid monthly 

by Emerge School to Emerge Center and totaled $544,582 for the year ended December 31, 2025. 

These amounts are included in passive income by Emerge Center in the consolidated financial 

statements.

Emerge Center and the East Baton Rouge Parish School Board have entered into a contract for 

therapeutic services to be provided to Emerge School. For the year ended December 31, 2025, Emerge 

Center received $233,656 for services provided to Emerge School in accordance with this contract. 

These amounts are included in program revenue in the consolidated financial statements.

During the year ended December 31, 2025, Emerge Foundation made distributions of $21,000 to 

Emerge School, which is included in the Consolidated Statement of Functional Expenses.

12. Restrictions/Releases of Net Assets

Specified Purpose or Time-restricted Net Assets

The net assets with donor restrictions for specified purposes or time restrictions at December 31,

2025 are as follows:

Time-restricted:

  Pledges-Giving Societies 276,846$           

Specified Purpose:

  Special Events and Gifts 169,055             

445,901$           

Net Assets Released from Donor Restrictions

Time-restricted:

  Pledges-Giving Societies 113,264$           

Specified Purpose:

  Educational Assistance 55,000               

  Special Events and Gifts 349,290             

517,554$           

Contributions made by Emerge Center and on behalf of Emerge Center are held in an endowment fund 

with the Baton Rouge Area Foundation (BRAF). BRAF makes quarterly distributions of a portion or the

income generated by the fund, which is available to Emerge Center for its operations. The donor 

restricted endowment net assets reflected on the Consolidated Statement of Financial Position are

$95,450 at December 31, 2025.
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BATON ROUGE SPEECH AND HEARING FOUNDATION, INC. AND SUBSIDIARY
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2025

12. Restrictions/Releases of Net Assets (Continued)

The Board of Directors has interpreted the Louisiana Uniform Prudent Management of Institutional

Funds Act (referred to as UPMIFA) as requiring the preservation of the fair value of the original gift,

as of the gift date of the donor restricted endowment funds absent explicit donor stipulations to the 

contrary. As a result of this interpretation, Emerge Center classifies as donor restricted endowment

net assets (a) the original value of gifts donated to the permanent endowment, (b) the original value of

subsequent gifts to the permanent endowment, and (c) accumulations to the permanent endowment

made in accordance with the direction of the applicable donor gift instrument at the time that the

accumulation is added to the fund. The remaining portion of the classified as net assets with donor 

restrictions for specified purpose or time-restriction until those amounts are appropriated for 

expenditure by Emerge Center in a manner consistent with the standard of prudence prescribed by

UPMIFA. In accordance with UPMIFA, the following factors are considered by Emerge Center in 

making a determination to appropriate accumulated donor-restricted endowment funds:

1. The duration and preservation of the fund

2. The purposes of the Emerge Center and the donor-restricted endowment fund

3. General economic conditions

4. The possible effect of inflation and deflation

5. The expected total return from income and appreciation of investments

6. Other resources of Emerge Center

7. The investment policies of Emerge Center

As a participant in BRAF’s investment pools, Emerge Center follows BRAF’s investment policies and 

objectives of maximum returns without exposure to undue risk, long-term appreciation of the assets,

and consistency of total return on the portfolio. Emerge Center and its Board of Directors have 

determined that the interest income from the endowment funds is undesignated and available for use in 

the operations of Emerge Center.

The changes in endowment net assets for the year ended December 31, 2025 are as follows:

Donor Restricted Without Donor Total Net

Endowment Restrictions Endowment Asset

Endowment net assets at December 31, 2024 95,450$            20,811$             116,261$           

  Net appreciation -                    14,068               14,068               

  Amounts appropriated for operations -                    (6,271)                (6,271)                

Endowment net assets at December 31, 2025 95,450$            28,608$             124,058$           

13. In-Kind Donations

During the year, the Organization received contributed nonfinancial assets consisting primarily of items 

donated for fundraising auctions. These items were recorded at their estimated fair value at the date of 

receipt and were subsequently auctioned at fundraising events, resulting in corresponding expense upon 

use. For the year ended December 31, 2025, in-kind contribution revenue and related expense totaled 

$42,945.
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BATON ROUGE SPEECH AND HEARING FOUNDATION, INC. AND SUBSIDIARY
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2025

14. Restatement of Previously Issued Financial Statements

The financial statements for the year ended December 31, 2025, originally issued June 30, 2026, have been

revised and reissued to correct certain contractual allowances and bad debt adjustments.

The effect of the restatement was to increase program revenue by $98,512, decrease accounts receivable 

contractual allowance by $45,564, and decrease the allowance for credit loss by $52,948.
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BATON ROUGE SPEECH AND HEARING FOUNDATION, INC. 

AND SUBSIDIARY

SCHEDULE I - CONSOLIDATING STATEMENT OF FINANCIAL POSITION

Baton Rouge

Speech and

Hearing The Emerge

Foundation, Inc. Center, Inc. Eliminations Total

ASSETS

Current Assets

Cash 425,827$       980,047$       -$               1,405,874$    

Accounts receivable - program, net 245,500         -                 -                 245,500         

Accounts receivable - grants, net -                 23,698           23,698           

Promises to give receivable - current -                 115,000         -                 115,000         

Investments 1,604,618      -                 -                 1,604,618      

Other current assets 81,126           16,850           (21,725)          76,251           

Total Current Assets 2,357,071      1,135,595      (21,725)          3,470,941      

Property and Equipment

Buildings and improvements 7,414,394      6,892             -                 7,421,286      

Equipment and furnishings 1,208,944      18,052           -                 1,226,996      

Playground equipment 561,917         -                 -                 561,917         

Audiology equipment 213,633         -                 -                 213,633         

Mobile testing unit 18,757           -                 -                 18,757           

9,417,645      24,944           -                 9,442,589      

Accumulated depreciation (3,997,257)     (10,536)          -                 (4,007,793)     

Total Property and Equipment 5,420,388      14,408           -                 5,434,796      

Other Assets

Investment in subsidiary 73,915           -                 (73,915)          -                 

Promises to give receivable, 

long term, net -                 161,839         -                 161,839         

Intercompany receivables 1,186,819      -                 (1,186,819)     -                 

Investments 142,257         -                 -                 142,257         

ROU - operating leases 591,348         -                 -                 591,348         

Total Other Assets 1,994,339      161,839         (1,260,734)     895,444         

Total Assets 9,771,798$    1,311,842$    (1,282,459)$   9,801,181$    

DECEMBER 31, 2025

See accompanying notes and independent auditors' report.
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BATON ROUGE SPEECH AND HEARING FOUNDATION, INC. 

AND SUBSIDIARY

SCHEDULE I - CONSOLIDATING STATEMENT OF FINANCIAL POSITION

DECEMBER 31, 2025

Baton Rouge

Speech and

Hearing The Emerge

Foundation, Inc. Center, Inc. Eliminations Total

LIABILITIES AND NET ASSETS

Current Liabilities

Accounts payable 41,822$         27,327$         (21,725)$        47,424$         

Deferred revenue 20,414           -                 -                 20,414           

Intercompany payables -                 1,186,819      (1,186,819)     -                 

Accrued expenses 258,798         23,781           -                 282,579         

Refundable advance 12,700           -                 -                 12,700           

Notes payable, current 21,529           -                 -                 21,529           

Operating lease liability, current 23,942           -                 -                 23,942           

Financing lease liability, current 15,671           -                 -                 15,671           

Total Current Liabilities 394,876         1,237,927      (1,208,544)     424,259         

Long Term Liabilities

Notes payable, net of current 238,428         -                 -                 238,428         

Operating lease liability, net of current 572,520         -                 -                 572,520         

Financing lease liability, net of current 36,607           -                 -                 36,607           

Total Long Term Liabilities 847,555         -                 -                 847,555         

Total Liabilities 1,242,431      1,237,927      (1,208,544)     1,271,814      

Net Assets

Without donor restrictions 7,988,016      (240,637)        240,637         7,988,016      

With donor restrictions:

Specific purpose or time-restricted 445,901         314,552         (314,552)        445,901         

Donor restricted endowment 95,450           -                 -                 95,450           

Total Net Assets 8,529,367      73,915           (73,915)          8,529,367      

Total Liabilities and Net Assets 9,771,798$    1,311,842$    (1,282,459)$   9,801,181$    

See accompanying notes and independent auditors' report.
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BATON ROUGE SPEECH AND HEARING FOUNDATION, INC. 

AND SUBSIDIARY

SCHEDULE II - CONSOLIDATING STATEMENT OF ACTIVITIES 

FOR THE YEAR ENDED DECEMBER 31, 2025

Baton Rouge

Speech and

Hearing The Emerge

Foundation, Inc. Center, Inc. Eliminations Total

REVENUE

Program revenue 5,233,498$    -$               -$               5,233,498$    

Interest and dividends 67,749           14,628           -                 82,377           

Realized loss on investments 84,792           -                 -                 84,792           

Unrealized gain on investments 68,951           -                 -                 68,951           

Insurance proceeds 27,000           -                 -                 27,000           

Passive income 549,349         -                 -                 549,349         

Earnings (losses) from subsidiaries (541,757)        -                 541,757         -                 

Total Revenue 5,489,582      14,628           541,757         6,045,967      

SUPPORT

Capital Area United Way 150,000         -                 -                 150,000         

In-kind revenue -                 42,945           -                 42,945           

Pledge income -                 115,972         -                 115,972         

Contributions 944,291         253,557         (939,751)        258,097         

Grant income 229,281         144,198         -                 373,479         

Cooperative endeavor agreement 99,800           -                 -                 99,800           

Special fund raising events -                 467,662         -                 467,662         

Total Support 1,423,372      1,024,334      (939,751)        1,507,955      

Total Revenue and Support 6,912,954      1,038,962      (397,994)        7,553,922      

EXPENSES

Program:

Therapy services: 6,239,178      -                 -                 6,239,178      

Supporting services:

Management and general 872,314         29,111           -                 901,425         

Fundraising -                 590,857         -                 590,857         

Distributions to BRSHF -                 939,751         (939,751)        -                 

Distributions to Emerge School -                 21,000           -                 21,000           

Total Expenses 7,111,492      1,580,719      (939,751)        7,752,460      

CHANGE IN NET ASSETS (198,538)        (541,757)        541,757         (198,538)        

Net assets - beginning of year 8,727,905      615,672         (615,672)        8,727,905      

Net assets - end of year 8,529,367$    73,915$         (73,915)$        8,529,367$    

See accompanying notes and independent auditors' report.
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BATON ROUGE SPEECH AND HEARING FOUNDATION, INC. 

AND SUBSIDIARY

SCHEDULE OF COMPENSATION, BENEFITS, AND

OTHER PAYMENTS TO THE AGENCY HEAD

FOR THE YEAR ENDED DECEMBER 31, 2025

Agency Head: Deanna Whittle

No compensation paid from public funds.
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INDEPENDENT AUDITORS’ REPORT ON INTERNAL CONTROL OVER FINANCIAL 
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF 

FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT 
AUDITING STANDARDS 

To the Board of Directors 
Baton Rouge Speech and Hearing Foundation, Inc. 
   and Subsidiary 
Baton Rouge, LA 
 
We have audited, in accordance with the auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Auditing Standards 
issued by the Comptroller General of the United States, the financial statements of Baton Rouge Speech 
and Hearing Foundation, Inc. and Subsidiary (the Organization), (a nonprofit organization), which comprise 
the statement of financial position as of December 31, 2025, and the related statements of activities, and 
cash flows for the year then ended, and the related notes to the financial statements, and have issued our 
report thereon dated July 29, 2026.  

Report on Internal Control over Financial Reporting  

In planning and performing our audit of the financial statements, we considered the Organization’s internal 
control over financial reporting (internal control) as a basis for designing audit procedures that are 
appropriate in the circumstances for the purpose of expressing our opinion on the financial statements, but 
not for the purpose of expressing an opinion on the effectiveness of the Organization’s internal control. 
Accordingly, we do not express an opinion on the effectiveness of the Organization’s internal control. 

A deficiency in internal control exists when the design or operation of a control does not allow management 
or employees, in the normal course of performing their assigned functions, to prevent, or detect and correct, 
misstatements, on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in 
internal control, such that there is a reasonable possibility that a material misstatement of the entity’s 
financial statements will not be prevented, or detected and corrected, on a timely basis. A significant 
deficiency is a deficiency, or a combination of deficiencies, in internal control that is less severe than a 
material weakness, yet important enough to merit attention by those charged with governance.  

Our consideration of internal control was for the limited purpose described in the first paragraph of this 
section and was not designed to identify all deficiencies in internal control that might be material 
weaknesses or significant deficiencies. Given these limitations, during our audit we did not identify any 
deficiencies in internal control that we consider to be material weaknesses. However, material weaknesses 
or significant deficiencies may exist that were not identified. 

Report on Compliance and Other Matters  

As part of obtaining reasonable assurance about whether the Organization’s financial statements are free 
from material misstatement, we performed tests of its compliance with certain provisions of laws, 
regulations, contracts, and grant agreements, noncompliance with which could have a direct and material 
effect on the financial statements.  
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However, providing an opinion on compliance with those provisions was not an objective of our audit, and 
accordingly, we do not express such an opinion. The results of our tests disclosed no instances of 
noncompliance or other matters that are required to be reported under Government Auditing Standards.  

Purpose of This Report  

The purpose of this report is solely to describe the scope of our testing of internal control and compliance 
and the results of that testing, and not to provide an opinion on the effectiveness of the organization’s 
internal control or on compliance. This report is an integral part of an audit performed in accordance with 
Government Auditing Standards in considering the organization’s internal control and compliance. 
Accordingly, this communication is not suitable for any other purpose.  
 

 
 
Daigrepont & Brian, APAC 
Baton Rouge, LA 
 
July 29, 2026 
 
 
 



Inc. and Subsidiary as of December 31, 2025, and for the year then ended, and have issued our report 

thereon dated July 29, 2026. We conducted our audit in accordance with auditing standards generally 

accepted in the United States of America and the standards applicable to financial audits contained in 

Government Auditing Standards , issued by the Comptroller General of the United States. Our audit of 

the consolidated financial statements as of December 31, 2025, resulted in an unmodified opinion. 

Summary of Auditors' Reports

Material Weaknesses Yes No X

Significant Deficiencies Yes No X

Compliance with Provisions of Laws, Regulation, Contracts

or Grant Agreements Yes No X

Findings - Consolidated Financial Statement Audit

There are no findings for the year ended December 31, 2025.

BATON ROUGE SPEECH AND HEARING FOUNDATION, INC. 

SCHEDULE OF FINDINGS

DECEMBER 31, 2025

We have audited the consolidated financial statements of Baton Rouge Speech and Hearing Foundation, 

AND SUBSIDIARY

See accompanying notes and independent auditors' report.
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