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INDEPENDENT AUDITOR’S REPORT

Mayor and Members of the Board of Aldermen
Town of Vidalia, Louisiana
Vidalia, Louisiana

Opinions

We have audited the accompanying financial statements of the governmental activities, the business-type
achivities, each major fund, and the aggregate remaining fund information of Town of Vidalia, Louisiana
as of and for the year ended June 30, 2025, and the related notes to the financial statements, which
collectively comprise Town of Vidalia, Louisiana’s basic financial statements as listed in the table of
contents.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
respective financial position of the governmental activities, the business-type activities, each major fund,
and the aggregate remaining fund information of Town of Vidalia, Louisiana (the Town) as of
June 30, 2025, and the respective changes in financial position and, where applicable, cash flows thereof
for the year then ended in accordance with accounting principles generally accepted in the United States
of America.

Basis for Opinions

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America. Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are required to be
independent of the Town, and to meet our ethical responsibilities, in accordance with the relevant ethical
requirements relating to our audit, We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinions.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this includes
the design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is required to evaluate whether there are conditions
or events, considered in the aggregate, that raise substantial doubt about the Town’s ability to continue as
a going concern for twelve months beyond the financial statement date, including any currently known
information that may raise substantial doubt shortly thereafter.

Members: American Institute of CPAs, Mississippi Society of CPAs, Louisiana Saciety of CPAs



Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinions. Reasonable assurance is a high level of assurance but is not absolute assurance
and therefore is not a guarantee that an audit conducted in accordance with generally accepted auditing
standards will always detect a material misstatement when it exists. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control
Misstatements are considered material if there is a substantial likelihood that, individually or in the
aggregate, they would influence the judgement made by a reasonable user based on the financial
statements.

In performing an audit in accordance with generally accepted auditing standards, we:
« Exercise professional judgement and maintain professional skepticism throughout the audit.

o Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, and design and perform audit procedures responsive to those risks. Such
procedures include examining, on a test basis, evidence regarding the amounts and disclosures in
the financial statements.

e« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Town'’s internal control. Accordingly, no such opinion is
expressed.

e Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.

¢ Conclude whether, in our judgment, there are conditions or events, considered in the aggregate,
that raise substantial doubt about the Town's ability to continue as a going concern for a
reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit, significant audit findings, and certain internal control-related
matters that we identified during the audit,

Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the management’s
discussion and analysis on pages 4 through 10 and the budgetary comparison schedules, the schedule of
the Town’s proportionate share of the net pension liability, and the schedule of the Town’s contributions
on pages 53 through 60 be presented to supplement the basic financial statements. Such information,
although not a part of the basic financial statements, is required by the Governmental Accounting
Standards Board, who considers it to be an essential part of financial reporting for placing the basic
financial statements in an appropriate operational, economic, or historical context. We have applied
certain limited procedures to the required supplementary information in accordance with auditing
standards generally accepted in the United States of America, which consisted of inquiries of
management about the methods of preparing the information and comparing the information for
consistency with management’s responses to our inquiries, the basic financial statements, and other
knowledge we obtained during our audit of the basic financial statements. We do not express an opinion
nor provide any assurance on the information because the limited procedures do not provide us with
sufficient evidence to express an opinion nor provide any assurance.



Other Information

Management is responsible for the other information included in the annual report. The other
information comprises the schedule of compensation of the governing board; the schedule of
compensation, benefits, and other payments to agency head; and combining nonmajor fund financial
statements but does not include the basic financial statements and our auditot’s report thereon. Our
opinions on the basic financial statements do not cover the other information, and we do not express an
opinion or any form of assurance thereon.

In connection with our audit of the basic financial statements, our responsibility is to read the other
information and consider whether a material inconsistency exists between the other information and the
basic financial statements, or the other information otherwise appears to be materially misstated. If, based
on the work performed, we conclude that an uncorrected material misstatement of the other information
exists, we are required to describe it in our report.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated March 30, 2026,
on our consideration of the Town's internal control over financial reporting and on our tests of its
compliance with certain provisions of laws, regulations, contracts and grant agreements, and other
matters. The purpose of that report is to describe the scope of our testing of internal control over financial
reporting and compliance and the results of that testing, and not to provide an opinion on internal control
over financial reporting or on compliance. That report is an integral part of an audit performed in
accordance with Government Auditing Standards in considering the Town’s internal control over financial
reporting and compliance.

This report is intended for the information of the Mayor, members of the Board of Aldermen,
management of Town of Vidalia, Louisiana, and the Legislative Auditor of the State of Louisiana and is
not intended to be, and should not be, used by anyone other than these specified parties. Under
Louisiana Revised Statute 24:513, this report is distributed by the Legislative Auditor as a public
document.

Aitow elimnans) 127
Natchez, Mississippi
March 30, 2026
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TOWN OF VIDALIA, LOUISIANA
MANAGEMENT’S DISCUSSION AND ANALYSIS

JUNE 30, 2025

The management of Town of Vidalia, Louisiana (the Town) offers readers of the Town'’s financial statements
this narrative overview and analysis of the financial activities of the Town for the fiscal year ended
June 30, 2025. This management's discussion and analysis is designed to provide an objective analysis of the
Town's financial activities based on currently known facts, decisions, and conditions. It is intended to provide
readers with a broad overview of the Town’s finances. It is also intended to provide readers with an analysis of
the Town's short-term and long-term activities based on information presented in the financial report and fiscal
policies that have been adopted by the Town. Specifically, this section is designed to assist the reader in
focusing on significant financial issues, provide an overview of the Town's financial activity, identify changes in
the Town's financial position (its ability to address the next- and subsequent-year challenges), identify any
material deviations from the financial plan (the approved budget), and identify individual fund issues or
concerns.

Overview of the Financial Statements

This section is intended to serve as an introduction to the Town’s financial statements. The Town's basic
financial statements consist of the government-wide financial statements, fund financial statements, and notes
to the financial statements. This report also contains other supplementary information, which is in addition to

the basic financial statements.

Government-Wide Financial Statements

Government-wide financial statements are designed to provide readers with a concise “entity-wide” Statement
of Net Position and Statement of Activities, which seek to give the user of the financial statements a broad
overview of the Town’s financial position and results of operations in a manner similar to private-sector
businesses.

The Statement of Net Position presents information on all of the Town’s assets and liabilities using the accrual
basis of accounting, which is similar to the accounting used by most private-sector companies. The difference
between the two is reported as net position. Over time, increases or decreases in net position may serve as a
useful indicator of whether the financial position of the Town is improving or weakening.

The Statement of Activities presents information which shows how the government’s net position changed
during this fiscal year. All changes in net position are reported as soon as the underlying event occurs,
regardless of the timing of the related cash flows. Thus, revenues and expenses are reported in this statement
for some items that will only result in cash flows in future periods (e.g., uncollected taxes).

Each of these reports is broken down between governmental activities and business-type activities.
Governmental activities normally are those activities that are supported by taxes, licenses, permits, fines, and
intergovernmental revenues; for example, the police and fire departments. Business-type activities are functions
that are intended to support their costs through charges for services or fees such as the gas, electric, water, and
sewer departments.



TOWN OF VIDALIA, LOUISIANA
MANAGEMENT’S DISCUSSION AND ANALYSIS

JUNE 30, 2025

Government-Wide Financial Analysis

As noted earlier, net position may, over time, serve as a useful indicator of a government's financial condition. At the close of the most recent fiscal year, the
Town's assets exceeded its liabilities by $111,968,782 (net position); this represents an increase of $18,646,180 from last fiscal year. The Town's net position is
comprised of $92,662,621 from governmental activities and $19,306,161 from business-type activities.

The following is a condensed statement of the Town's net position as of June 30, 2025 and 2024:

Governmental Achivities Business-Type Activities Totals
2025 2024 2025 2024 2025 2024
Assets
Current and other assets ] 50,927,669 5 39,160,787 g 576,627 5 836,090 5 51,504,296 s 39,996,877
Capital asset (net) 51,818,551 47,998,215 26,161,945 19,456,985 77,980,496 67,455,200
Total assets S 102,746,220 5 87,159,002 5 26,738,572 $ 20,293,075 $ 129,484,792 5 107,452,077
Deferred Outflows of Resources 5 2,896,537 $ 3,1A0,543 $ - 5 - $ 2,896,537 5 3,160,543
Liabilities
Other liabilities § 3,109,791 $ 2,631,763 $ 5,496,767 $ 1,900,014 $ 8,606,558 S 4,531,777
Long-term liabilities 9,534,121 11,264,159 1,935,644 1,302,031 11,469,765 12,566,190
Total liabilities $ 12,643,912 g 13,895,922 $ 7,432,411 $ 3,202,045 S 20,076,323 S 17,097,967
Deferred Inflows of Resources $ 336,224 $ 192,051 5 - 5 - 5 336,224 $ 192,051
Net Position
Invested in capital assets $ 51,818,551 $ 47,998,215 $ 26,161,945 $ 19,456,985 S 77,980,496 -] 67,455,200
Less related debt (951,035) (1,398,167) (1,935,644) (602,031) (2,886,679) (2,000,198)
Net of related debt 5 50,867,516 $ 46,600,048 $ 24,226,301 $ 18,854,954 S 75,093,817 3 65,455,002
Restricted 32,703,491 21,027,144 - - 32,703,491 21,027,144
Unrestricted (deficit) 9,091,614 8,604,380 (4,920,140) (1,763,924) 4,171,474 6,840,456
Total net position 5 92,662,621 $ 76,231,572 $ 19,306,161 $ 17,091,030 $ 111,968,762 $ 93,322,602

By far, the largest portion of the Town's net position ($77,980,496 or 70% reflects its investment in capital assets (e.g., land, buildings, machinery and equipment,
Town infrastructure, etc.) less any related debt used to acquire those assets that are still outstanding. The Town uses these capital assets to provide services to
citizens; consequently, these assets are not available for future spending. Although the Town's capital assets are reported net of related debt, it should be noted
that the resources needed to repay this debt must be provided from other sources, since capital assets themselves cannot be used to liquidate these liabilities.

The Town has total outstanding debt of $2,886,679, which was used to finance some of the $77,980,496 in capital assets. (For more detailed information on the Town's
debt and capital assets, see pages 31 through 35). Total liabilities of $20,076,323 are equal to 16% of the total assets.



TOWN OF VIDALIA, LOUISIANA
MANAGEMENT’S DISCUSSION AND ANALYSIS

JUNE 30, 2025

Government-Wide Financial Analysis (continued)

The Town's governmental activities increased net position by $16,431,049. Business-type activities decreased net position by $2,215,131.
Governmental Activities

The governmental activities of the Town include general government, public safety, public works, economic development, and payment of interest on long-term debt.
Revenues and expenditures related to the Town's involvement in the S. A, Murray Hydro Electric Station are also included in governmental activities. In that revenues
normally associated with municipal operations (e.g., sales tax, property tax, franchise fees, sanitation fees, permits, fines, and operating grants) are insufficient for the
funding of these activities, the Town has relied on transfers of excess revenue from its enterprise funds to cover the cost of all activities other than economic development.
Economic development activities, in the majority, are funded by capital grants and contributions.

The following is a summary of the statement of activities:

Governmental Activities Business-Type Activities Totals
6/30/2025 6/30/2024 6/30/2025 6/30/2024 6/30/2025 6/30/2024
Revenue
Program revenue $ 6,277,519 % 3001486 5 15,071,976  § 14707391 § 21,349495 § 17,708,877
General revenues 32,894,449 28,020,011 4,192,655 8,035 37,087,104 28,028,046
Total revenue $ 39,171,968 B 31,021,497 $ 19,264,631 $ 14715426  § 58,436,599  § 45,736,923
Expenses
General and administrative ) 14,055,951 5 13,096,621 3 - S - 5 14,055,951 3 13,096,621
Public safety 6,712,339 7,039,817 - - 6,712,339 7,039,817
Public works 3,340,724 3,411,476 - - 3,340,724 3411476
Economic development 431,051 429,219 - - 431,051 429,219
Combined utility - - 14,608,097 13,136,770 14,608,097 13,136,770
Convention center - - 642,199 695,716 642,199 695,716
Interest on long-term debt 58 - - - 58 -
Total expenses $ 24,540123 % 23977133  § 15,250,296  § 13,832,486 & 39790419 S 37,809,619
Net transfers - in (out) $ 1,799,204 § 2,218,086  $ (1,799,204) § (2,218,086) $ - 5 -
Change in net position $ 16431049 S 9262453  $ 2,215,131 $ (1,335,146) § 18,646,180 S 7,927,304
Net position, beginning $ 76,231,572 § 66,969,119  § 17,091,030 & 18,426,176  § 93322602 S 85,395,295
Net position, ending $ 92,662,621 S 76,231,572 § 19,306,161 5 17,091,030  § 111,968,782  § 93,322,599




Business-Type Activities

TOWN OF VIDALIA, LOUISIANA

MANAGEMENT’S DISCUSSION AND ANALYSIS

JUNE 30, 2025

The business-type activities of the Town are those that charge a fee to customers for the services provided. The Town has two business-type activities, which are
accounted for as enterprise funds. The Town uses enterprise funds to account for the revenues and expenses related to the provision of gas, electric, water, and
sewer services (combined utility fund), and for the rental of the Bryant Hammett Conference and Convention Center (Riverfront Development Fund).

The following is a summary of the Utility Fund (business-type activity) of the Town.

Fiscal year ended June 30, 2024
Fiscal year ended June 30, 2025

Increase (decrease) between years

Fiscal year ended June 30, 2024
Fiscal year ended June 30, 2025

Increase (decrease) between years

Fiscal year ended June 30, 2024
Fiscal year ended June 30, 2025

Increase (decrease) between years

Operating Revenues Net of Purchases and Sales Tax

Total
Gas Electric Water Sewer Office Utility
967,760 $ 3,994,849 848,694 657,993 - $ 6,469,296
915,204 3,538,091 834,968 574,834 - 5,863,097
(52,556) S (456,758) (13,726) (83,159) - 5 (606,199)
QOperating Expenses
Total
Gas Electric Water Sewer Office Utility
612,724 $ 2,190,258 1,499,997 470,062 140,565 5 4,913,606
624,805 2,684,417 1,575,362 464,867 139,012 5,488,463
12,081 $ 494,159 75,365 (5,193) (1553) $ 574,857
Total
Gas Electric Water Sewer Office Utility
355,036 $ 1,804,591 (651,303) 187,931 (140,565) S 1,555,690
290,399 853,674 (740,394) 109,967 (139,012) 374,634
(64,637) $ (950,917) (89,091) (77,964) 1,553 5 (1,181,056)




TOWN OF VIDALIA, LOUISTANA
MANAGEMENT’S DISCUSSION AND ANALYSIS

JUNE 30, 2025

Business-Type Activities (continued)
The reasons for major fluctuations previously noted are as follows:

Net income from utility fund operations decreased $1,181,056 from $1,555,690 in the previous year to $374,634
in the current year.

Net operating transfers out were $2,395,204, decreasing the utility fund net income by $2,395,204.
Fund Financial Statements - Governmental Funds

The fund financial statements provide more detailed information about the Town’s most significant funds, not
the Town as a whole. Funds are accounting devices that the Town uses to keep track of specific sources of
funding and spending for a particular purpose.

The Town maintains four individual governmental fund types. These fund types are general, special revenue,
debt service, and capital projects funds. Information is presented separately in the Governmental Funds Balance
Sheet (Statement C) and in the Governmental Fund Statement of Revenues, Expenditures, and Changes in Fund
Balances (Statement E) for the general fund, sales tax fund, and hydro royalty fund, which are considered to be
major funds. Transactions of the remaining governmental funds are combined and shown as other
governmental funds on these statements. Individual fund data for each of the nonmajor governmental funds is
provided in the form of combining financial statements in the Other Information portion of this report,
beginning on page 61.

The Town adopts an annual budget for its governmental funds. A statement of revenues, expenditures, and
changes in fund balance for the general fund is presented in the Basic Financial Statements Section, which
compares actual revenues and expenditures to the original budget and amended budget figures. Budgeted
amounts for the remainder of the governmental funds are presented in the individual fund statements.

Financial Analysis of the Town’'s Governmental Funds

The Town's governmental funds reported combined ending fund balances of $47,817,878, which is an increase
of $11,288,854. This increase was primarily attributable to an increase in Hydro Royalty Fund revenues.

Fund Financial Statements - Proprietary Funds

The Town maintains two proprietary funds. Proprietary funds are used to report the same functions as
business-type activities. The Town uses enterprise funds (the first type of proprietary fund) to account for its
combined gas, electric, water, and sewer operations and a second enterprise fund to account for the operations
of the Bryant Hammett Conference and Convention Center. These enterprise funds report the same functions
presented as business-type activities in the government-wide financial statements.



TOWN OF VIDALIA, LOUISIANA
MANAGEMENT’S DISCUSSION AND ANALYSIS

JUNE 30, 2025

Fund Financial Statements - Proprietary Funds (continued)

Financial Analysis of the Town’s Proprietary Funds

The Town's utility operation proprietary funds shows an increase in ending fund balance of $2,215,131. Overall,
all departments’ operating incomes decreased in total $1,181,056 from 2024. The biggest contributor to the
decrease was the electric department. The increase in fund balance is primarily attributed to grant funds
received from the State of Louisiana in the amount of $4,190,240 in 2025.

The Town’'s Riverfront Development Fund’s addition to the business-type activities resulted in an increase of
fund balance in the amount of $43,060, after $596,000 in transfers from other funds,

In that financial statements of enterprise funds are presented on the same basis of accounting as in both the
government-wide financial statements and the individual fund statements, all comments and analyses made
under business-type activities apply to these funds.

Capital Asset and Debt Administration

The total investment in net capital assets as of June 30, 2025, is $77,980,496, as compared to $67,455,200 as of the
end of the previous fiscal year.

As of June 30, 2025, the Town's total outstanding debt was $2,886,679. Principal payments of $535,086 are due
during the upcoming fiscal year. These obligations are financed through a 1% sales tax collected within the
corporate limits of Vidalia, excess hydro funds, and general surplus revenues.

Budgetary Highlights

Actual general fund revenues for the year ended June 30, 2025, were over budgeted revenues by $164,452.
Actual general fund expenditures were under total budgeted expenditures by $31,522. Actual hydro royalty
fund revenues for the year ended June 30, 2025, were over budgeted revenues by $7,051. Actual hydro royalty
fund expenditures were under total budgeted expenditures by $128,297. Actual sales tax fund revenues for the
year ended June 30, 2025, were under budgeted revenues by $47,395. Actual sales tax fund expenditures were
over total budgeted expenditures by $22,553.

Current Financial Factors

The Town maintained its gas and electric rates, as mandated by ordinance. The Town imposes a power cost
adjustment to all electric customer’s bill which fluctuates over time. The gas rate is determined each month
based on budgetary factors. The utility fund was able to generate net revenues of $374,634. $7,369,233 was
transferred for the support of general fund activities. Net revenues from the hydro royalty fund were used for
the support of the utility fund activities. During the fiscal year just ended, the hydro royalty fund provided
$5,537,230 towards the operations of the utility fund as compared to $3,740,616 in the previous year.

In the event that the net revenues of the hydro royalty fund would decrease due to a low water/low production
year, the Town has established reserves and closely manages operating expenses, which will help to support the
general and utility fund activities without cutting services to the Town's citizens.
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TOWN OF VIDALIA, LOUISIANA
MANAGEMENT’S DISCUSSION AND ANALYSIS

JUNE 30, 2025

Requests for Information

This financial report is designed to provide a general overview of the Town’s finances for all with an interest in
the government’s operations. Questions concerning any of the information provided in this report or requests
for additional information should be addressed to Debra Moak, Town Accountant, Post Office Box 2010,
Vidalia, Louisiana 71373.
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GOVERNMENT-WIDE FINANCIAL STATEMENTS



TOWN OF VIDALIA, LOUISIANA

STATEMENT OF NET POSITION

ASSETS
Cash and cash equivalents

Receivables (net of allowances for uncollectibles)

Internal balances
Due from other agencies
Due from other governments
Restricted assets
Other assets
Capital assets (net)

Total assets

DEFERRED OUTFLOWS OF RESOURCES

JUNE 30, 2025

11

LIABILITIES
Accounts, salaries, and other payables
Payable from restricted assets
Accrued liabilities
Other liabilities
Compensated absences payable
Lease payable, due within one year
Revenue bonds, due within one year
Lease payable, due beyond one year
Revenue bonds, due beyond one year
Net pension liability

Total liabilities

DEFERRED INFLOWS OF RESOURCES

NET POSITION
Invested in capital assets, net of related debt
Restricted for;

Debt service

Capital projects

Special revenues
Unrestricted

Total net position

STATEMENT A
Business-
Governmental Type
Activities Activities Total
4,424 511 $ 26,843 4,451,354
322,494 3,054,387 3,376,881
2,955,020 (2,955,020) -
10,110,785 - 10,110,785
36,828 - 36,828
33,021,021 449,746 33,470,767
57,010 671 57,681
51,818,551 26,161,945 77,980,496
102,746,220 $ 26,738,572 129,484,792
2,896,537 $ - 2,896,537
2,720,259 $ 5,047,021 7,767,280
- 449,746 449,746
252,800 - 252,800
136,732 - 136,732
675,255 - 675,255
374,781 160,305 535,086
576,254 312,761 889,015
- 1,462,578 1,462,578
7,907,831 - 7,907,831
12,643,912 $ 7,432,411 20,076,323
336,224 $ - 336,224
50,867,516 $ 24,226,301 75,093,817
(317,530) - (317,530)
33,021,021 - 33,021,021
9,091,614 (4,920,140) 4,171,474
92,662,621 $ 19,306,161 111,968,782




Governmental Activities
General government
Public safety
Public works
Economic development
Interest on long-term debt
Total governmental activities

Business-Type Activities
Gas
Electric
Water
Sewer
Convention Center
Total business-type activities

Total

TOWN OF VIDALIA, LOUISTANA

STATEMENT B
STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED JUNE 30, 2025
Net (Expenses),
Program Revenues Revenues, and Changes
Fees, Fines, Operating Capital Net
and Charges Grants and Grants and (Expenses)/ Governmental Business-Type
Expenses for Services Contributions _Contributions Revenues Activities Activities Total

$ 14055951 § 2331373 § - § - $(11,724578) § (11,724578) $ - % (11,724,578)
6,712,339 113,997 3,244,947 - (3,353,395) (3,353,395) - (3,353,395)
3,340,724 577,632 - - (2,763,092) (2,763,092) - (2,763,092)
431,051 = 9,570 - (421,481) (421,481) = (421,481)
58 - - - (58) (58) - (58)
$ 24540,123 $ 3,023,002 $ 3254517 § - 5(18,262,604) $ (18,262,604) § - $  (18,262,604)
$ 2313046 $ 2595210 $ - § - 5 282164 $ - § 282,164 § 282,164
10,136,434 10,977,719 - - 841,285 - 841,285 841,285
1,582,221 534,968 - - (747,253) - (747,253) (747,253)
576,396 574,834 < = (1,562) . (1,562) (1,562)
542,199 89,245 ~ E (552,954) z (552,954) (552,954)

$ 15250296 $ 15071976 § - 5 - 5 (178320) §$ - % (178,320) & (178,320)
$ 39790419 5 18,094978 § 3254517 § - 5 (18,440924) § (18,262,604) S (178,320) § (18,440,924)

General Revenue

Property taxes 5 142,752 & - 5 142,752
Sales taxes 3,920,187 - 3,920,187
Franchise taxes 14,232 - 14,232
Beer taxes 9,150 - 9,150
Occupational licenses 237,382 - 237,382
Investment earnings 1,235,203 2,415 1,237,618
Hydro royalties 26,842,350 - 26,842,350
Other general revenues 493,193 4,190,240 4,683,433
Transfers 1,799,204 (1,799,204) -
Total general revenues and fransfers $ 34693653 S 2,393,451 $ 37,087,104
Change in net position S 16431049 § 2,215131 $ 18,646,180
Net position - beginning $ 76231572 $ 1709030 § 93,322,602
Net position - ending $ 92662621 $ 19,306,161 $ 111,968,782

-
|
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TOWN OF VIDALIA, LOUISIANA STATEMENT C

BALANCE SHEET
GOVERNMENTAL FUNDS
JUNE 30, 2025
Major Funds
Hydro Port USDA Other Total
General Royalty Sales Tax ARPA Access Debt Reserve  Governmental ~ Governmental
Fund Fund Fund Fund Fund Fund Funds Funds
ASSETS
Cash $ 1,916,592 5 33,021,021 § 729021 $ 894,598 S 945 5 - S 883355 § 37,445,532
Receivables (net of allowances
for uncollectibles) 110,582 827 156,242 - - - 54,843 322,494
Prepaids 57,010 - - - - - - 57,010
Due from other agencies - 9,900,000 - - 210,186 - 599 10,110,785
Due from other governments 32424 - 1,213 - - - 3,191 36,828
Due from other funds 50,193 3,174,169 87,397 - - - 745,989 4,057,748
Total assets 5 2,166,801 $ 46,096,017 $ 973,873  § 894,598 % 211,131 5 - $ 1687977 $ 52,030,397
LIABILITIES AND FUND
BALANCES
Liabilities:
Accounts payable $ 28759 S 1,171,192 % 55910 $ 846,077 S 274244 § . 85,241 $ 2,720,259
Accrued liabilities 237,242 - - - - - 15,558 252,800
Due to other funds 27,015 3,000 543,589 - 260,500 - 268,624 1,102,728
Other liabilities - - - - - - 136,732 136,732
Total liabilities $ 551,852 § 1,174192 $ 599,499 § 846,077 5 534744 S - & 506155 $ 4,212,519
Fund balances:
Restricted:

Capital projects $ - 3 - B - % - 8 (323,613) S = % 6083 § (317,530)

Debt service - - - - - - - -

Special revenue funds - 33,021,021 - - - - - 33,021,021
Committed funds, reported in:

Special revenue funds - 11,900,304 - - - - - 11,900,804
Assigned, special revenue - - 374,374 48,521 - - 1,175,739 1,598,634
Unassigned, reported in:

General fund 1,614,949 - - - - - - 1,614,949
Total fund balances S 1,614,949 5 44921825 § 374374 S 48521  § (323,613) % - % 1,181,822 $ 47,817,878
Total liabilities and

fund balances S 2,166,801 S5 46,096,017 S 973873 5 894598 211,131 § - % 1687977 $ 52,030,397
&

The accompanying notes are an integral part of this financial statement.
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STATEMENT D
TOWN OF VIDALIA, LOUISIANA
RECONCILIATION OF THE GOVERNMENTAL FUNDS BALANCE SHEET
TO THE STATEMENT OF NET POSITION
JUNE 30, 2025
Fund Balances, Total Governmental Funds (Statement C) $ 47,817,878
Amounts reported for governmental activities in the Statement of Net Position are different because:
Net capital assets used in governmental activities are not financial resources and,
therefore, are not reported in the governmental funds. 51,818,551
Deferred outflows and inflows are not financial resources or currently
payable.
Deferred outflows $ 2,896,537
Deferred inflows (336,224) 2,560,313
Long-term liabilities including bonds payable are not due and payable in the
current period and, therefore, are not reported in the governmental funds.
Lease payable $ (951,035)
Compensated absences payable (675,255)
Net pension liability (7,907,831) (9,534,121)
Net Position of Governmental Activities (Statement A) § 92,662,621

The accompanying notes are an integral part of this financial statement.



STATEMENT E

TOWN OF VIDALIA, LOUISIANA

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES
GOVERNMENTAL FUNDS

FOR THE YEAR ENDED JUNE 30, 2025

Major Funds
Hydro Port USDA Other Total
General Royalty Sales Tax ARPA Access Debt Reserve  Governmental Governmental
Fund Fund Fund Fund Fund Fund Funds Funds
REVENUES
Taxes:

Ad valorem $ 142,752 - % - S - $ - 8 - 5 - % 142,752

Sales and use - - 2,953,342 - - - 966,845 2,920,187

Other taxes, penalties,

interest, etc. 14,232 - - - - - - 14,232
Licenses and permits 246,531 - - - - - - 246,531
Intergovernmental revenues:

State 549,139 - - - 2,648,261 - 57,117 3,254,517
Fines and forfeitures 51,030 - - - - - 62,967 113,997
Charges for services 577,632 2,331,373 - - - - - 2,909,005
Investment earnings 80,523 1,118,328 4,263 31,341 421 - 327 1,235,203
Hydro royalties . 26,842,350 - - - - - 26,842,350
Other revenues 343,913 - - - - - 149,280 493,193

Total revenues S 2,005,752 30,292,051 $ 2957605 § 31,341 $ 2648682 - 5 1236536 § 39,171,967
EXPENDITURES
General government 5 2,367,689 10,891,703  § - 5 - 5 54114 5§ - & 534283  § 13,847,789
Public safety:

Police 3,718,520 - - - - - - 3,718,520

Fire 2,172,369 - - - - - - 2,172,369

Ambulance - - - - - - 851,503 851,503
Public works:

Streets 1,996,281 . 98,605 z = . > 2,094,886

Sanitation 742,823 - - - - - - 742,823

Mechanic shop 370,749 - - - - - - 370,749
Capital outlay 182,783 1,642,122 1,144,948 - 2,796,799 - 14,310 5,780,962
Debt service:

Principal 102,659 - - - - - - 102,659

Interest and fiscal fees 58 - - - - - - 58

Total expenditures $ 11,653,931 12,533,825 $ 1,243,553 $ - S 2850913 $ - 5 140009 @ § 29,682,318

Excess of revenues
(expenditures) $  (9,648,179) 17,758,226  § 1714052 % 31,341 $  (202231) $ - %  (163560) $ 9,489,649
G

- continued -



TOWN OF VIDALIA, LOUISIANA STATEMENT E

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES
GOVERNMENTAL FUNDS

FOR THE YEAR ENDED JUNE 30, 2025

Major Funds
Hydro Port USDA Other Total
General Royalty Sales Tax ARPA Access Debt Reserve  Governmental — Governmental
Fund Fund Fund Fund Fund Fund Funds Funds
OTHER FINANCING
SOURCES (USES)
Transfers - in $ 9839875 $ - 8 - 5 - 8 276,383 S - 85 13573 $ 10,251,989
Transfers - out (205,555) (6,087,230) (2,160,000) - - - - (8,452,785)
Total other financing
sources (uses) $ 9,634,320 5 (6,087,230) $ (2,160,000) $ ~ 8 276,383 S = & 135731 5 1,799,204
Net change in fund balance $ (13,859) $ 11,670,996 §  (445948) § 31341 74,152 § - %  (27,829) $ 11,288,853
Fund balances - beginning 5 1,628,808 $ 33,250,829 $ 820,322 $ 17,180  $ (397,765) % = & 1,209651 $ 36,529,025
Fund balances - ending $ 1,614,949 § 44921825 $ 374374 5 48521 (323,613) S - 5 1,181,822 $ 47,817,878

9L

The accompanying notes are an integral part of this financial statement.
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STATEMENT F

RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES,

AND CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS
TO THE STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED JUNE 30, 2025

Net Changes in Fund Balances, Total Governmental Funds (Statement E)

$ 11,288,853

Amounts reported for governmental activities in the Statement of Activities are different because:

Governmental funds report capital outlays as expenditures. However, in the statement
of activities, the cost of those assets is allocated over their estimated useful lives and
reported as depreciation expense. This is the amount by which capital outlays
exceeded depreciation in the current period and the cost of asset disposals.

Net pension expense is reported in governmental funds as expenditures as they are paid;
however, in the statement of activities, the net position expense is reported according
to estimates required by GASB 68. This is the amount that the pension estimate exceeds
the pension expenses paid in the current year,

The issuance of long-term liabilities provides current financial resources to governmental
funds, while the repayment of the principal of long-term debt consumes the current
financial resources of government funds. Neither transaction has an effect on net position.
This amount is the net effect of those differences in the treatment of long-term liabilities
and other related items, including leases payable.

Some expenses reported in the statement of activities do not require the use of current
financial resources and, therefore, are not reported as expenditures in governmental funds.

This amount is the net effect of these differences in the treatment of interest paid on debt
and current year additions to compensated absences.

Change in Net Position of Governmental Activities (Statement B)

The accompanying notes are an integral part of this financial statement.

4,320,374

875,838

(52,905)

(1,111)

$ 16,431,049
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TOWN OF VIDALIA, LOUISIANA

STATEMENT OF NET POSITION
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STATEMENT G

PROPRIETARY FUNDS
JUNE 30, 2025
Business-Type Activites
Riverfront Total
Development Enterprise
Utility Fund Fund Funds
ASSETS
Current assets:

Cash and cash equivalents $ 28,034 $ (1,191) $ 26,843

Receivables (net of allowances for uncollectibles) 3,054,387 - 3,054,387

Prepaids - 671 671

Due from other funds 29,003 242,570 271,573

Total current assets 5 3,111,424 $ 242,050 $ 3,353,474
Noncurrent assets:

Restricted assets:

Cash § 449,746 $ - $ 449,746

Capital assets (net) 20,079,244 6,082,701 26,161,945

Total noncurrent assets $ 20,528,990 $ 6,082,701 $ 26,611,691
Total assets $ 23,640,414 $ 6,324,751 $ 29,965,165
LIABILITIES
Current liabilities:

Accounts payable $ 4,744,172 $ 14,830 $ 4,759,002

Accrued liabilities 229,129 58,890 288,019

Due to other funds 3,225,301 1,292 3,226,593

Lease liability, due within one year 140,110 20,195 160,305

Revenue bonds, due within one year - - -

Total current liabilities $ 8,338,712 $ 95,207 $ 8,433,919
Current liabilities payable from restricted assets:

Consumer deposits $ 449,746 5 - $ 449,746
Total current liabilities payable from restricted assets $ 449,746 $ - $ 449,746
Long-term liabilities

Lease liability, due beyond one year $ 269,134 $ 43,627 $ 312,761

Revenue bonds, due beyond one year 1,462,578 - 1,462,578
Total long-term liabilities $ 1,731,712 b 43,627 $ 1,775,339

Total liabilities $ 10,520,170 $ 138,834 $ 10,659,004
NET POSITION
Invested in capital assets, net of related debt $ 18,207,422 $ 6,018,879 $ 24,226,301
Unrestricted (5,087,178) 167,038 (4,920,140)
Total net position $ 13,120,244 $ 6,185,917 $ 19,306,161

The accompanying notes are an integral part of this financial statement.



STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN NET POSITION

OPERATING REVENUES
Charges for services:

Gas sales

Electricity sales

Water sales

Sewer charges

Rental charges

Other services

Total operating revenues

OPERATING EXPENSES

Purchases and sales tax

Salaries and benefits

Materials and supplies

Other services and charges

Depreciation and amortization
Total operating expenses

Operating income (loss)

Nonoperating income
Investment earnings
Intergovernmental revenues:
State
Other

Total nonoperating income

Income (loss) before transfers

TOWN OF VIDALIA, LOUISTANA

PROPRIETARY FUNDS

FOR THE YEAR ENDED JUNE 30, 2025
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STATEMENT H

Business-Type Activities

OPERATING TRANSFERS AND CONTRIBUTIONS

Transfers - in
Transfers - out

Change in net position
Total net position - beginning

Total net position - ending

Riverfront Total
Development Enterprise

Utility Fund Fund Funds
$ 2,595,210 $ - $ 2,595,210
10,970,954 - 10,970,954
834,968 - 834,968
574,834 - 574,834
- 83,432 83,432
6,765 5,813 12,578
$ 14,982,731 $ 89,245 $ 15,071,976
$ 9,119,634 $ . $ 9,119,634
2,955,189 273,239 3,228,428
872,423 36,196 908,619
881,743 241,103 1,122,846
779,108 91,661 870,769
$ 14,608,097 $ 642,199 $ 15,250,296
$ 374,634 $ (552,954) $ (178,320)
$ 2401 $ 14 $ 2,415
4,190,240 - 4,190,240
$ 4,192,641 $ 14 $ 4,192,655
$ 4,567,275 $ (552,940) $ 4,014,335
5,657,229 596,000 6,253,229
(8,052,433) s (8,052,433)
§ 2,172,071 $ 43,060 $ 2,215,131
$ 10,948,173 $ 6,142,857 $ 17,091,030
$ 13,120,244 $ 6185917 $ 19,306,161

The accompanying notes are an integral part of this financial statement.
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TOWN OF VIDALIA, LOUISTANA

STATEMENT OF CASH FLOWS
PROPRIETARY FUNDS

FOR THE YEAR ENDED JUNE 30, 2025

Cash flows from operating activities
Receipts from customers and users
Payments to suppliers
Payments to employees
Net cash provided by (used for) operating activities

Cash flows from noncapital financing activities
Net change in amounts due from/to other funds
Intergovernmental revenue
Transfers from other funds
Transfers to other funds
Net cash provided by (used for)
noncapital financing activities

Cash flows from capital and related
financing activities
Issuance (repayment) of long-term debt
Purchases of fixed assets
Net cash provided by (used for) capital and related
financing activities

Cash flows from investing activities

Interest on temporary investments
Net cash provided by investing activities

Net increase (decrease) in cash and cash equivalents

Cash and cash equivalents, beginning of year
Cash and cash equivalents, end of year

Reconciliation of operating income (loss) to net cash
provided by (used for) operating activities
Operating income (loss)

Adjustments to reconcile operating income (loss) to net
cash provided by (used for) operating activities
Depreciation and amortization
Change in assets and liabilities
Increase in accounts receivable
Decrease in other assets
Increase (decrease) in accounts payable and overdrafts
Increase (decrease) in accrued liabilities and deposits
Total adjustments

Net cash provided by (used for) operating activities

STATEMENT 1
Business-Type Activities
Riverfront Total
Development Enterprise
Utility Fund Fund Funds
$ 14,247,869 $ 89,245 $ 14,337,114
(7,174,949) (381,130) (7,556,079)
(2,965,194) (269,930) (3,235,124)
$ 4,107,726 $ (561,815) $ 3,545,911
$ 713,321 $ (256) $ 713,065
4,190,240 - 4,190,240
5,657,229 596,000 6,253,229
(8,052,433) - (8,052,433)
$ 2,508,357 $ 595,744 $ 3,104,101
$ 629,241 $ 23,866 $ 653,107
(7,542,220) (53,003) (7,595,223)
$  (6,912,979) $ (29,137) $  (6,942,116)
$ 2,401 $ 14 $ 2,415
$ 2,401 $ 14 $ 2,415
$ (294,495) $ 4,806 $ (289,689)
772,275 (5,997) 766,278
$ 477,780 $ (1,191) $ 476,589
$ 374,634 $ (552,954) $ (178,320)
$ 779,108 $ 91,661 $ 870,769
(743,288) - (743,288)
i ) 3
3,698,851 (103,828) 3,595,023
(1,579) 3,309 1,730
$ 3,733,092 $ (8,861) $ 3,724,231

B 4,107,726 $ (561,815) $ 3,545,911
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TOWN OF VIDALIA, LOUISIANA
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED JUNE 30, 2025

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Town of Vidalia, Louisiana (the Town) was incorporated April 1, 1901, under the provisions of the Lawrason
Act. The Town operates under the Mayor/Board of Aldermen form of government and provides the following
services as authorized by the Lawrason Act: public safety (police, fire, and ambulance); streets; sanitation;
health; culture-recreation; public improvements; planning and zoning; provision of gas, electric, and water
utilities; sewer services; and general administrative services.

The accounting and reporting policies of the Town conform to generally accepted accounting principles as
applicable to governments in the United States of America.

The following is a summary of certain significant accounting policies:
A. Financial Reporting Entity

This report includes all funds and account groups which are controlled by or dependent on the Town's
executive and legislative branches (the Mayor and Board of Aldermen). The scope of the governmental entity
included in this report was determined by applying the criteria established by GASB Statement 14.

The application of these criteria revealed no additional governmental reporting entities, which would be
properly included in these financial statements.

The Town Marshall’s balances and transactions are accounted for in the Town Marshall Fund.
B. Basis of Presentation
Government-Wide and Fund Financial Statements

The government-wide financial statements (i.e,, the statement of net position and the statement of activities)
report information on all of the nonfiduciary activities of the government. For the most part, the effect of
interfund activity has been removed from these statements. Governmental activities, which normally are
supported by taxes and intergovernmental revenues, are reported separately from business-type activities,
which rely to a significant extent on fees and charges for support.

The statement of activities demonstrates the degree to which the direct expenses of a given function or segment
are offset by program revenues. Direct expenses are those that are clearly identifiable with a specific function or
segment. Program revenues include (1) charges to customers or applicants who purchase, use, or directly
benefit from goods, services, or privileges provided by a given function or segment; and (2) grants and
contributions that are restricted to meeting the operational or capital requirements of a particular function or
segment. Taxes and other items not properly included among program revenues are reported instead as
general revenues.

Separate financial statements are provided for governmental funds and proprietary funds. Major individual
governmental funds and major individual enterprise funds are reported as separate columns in the fund
financial statements.



TOWN OF VIDALIA, LOUISIANA
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED JUNE 30, 2025

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
C. Measurement Focus, Basis of Accounting, and Financial Statement Presentation

The government-wide financial statements are reported using the economic resources measurement focus and
the accrual basis of accounting, as are the proprietary fund financial statements. Revenues are recorded when
earned, and expenses are recorded when a liability is incurred, regardless of the timing of related cash flows.
Property taxes are recognized as revenues in the year for which they are levied. Grants and similar items are
recognized as revenue as soon as all eligibility requirements imposed by the provider have been met.

Governmental fund financial statements are reported using the current financial resources measurement focus
and the modified accrual basis of accounting. Revenues are recognized as soon as they are both measurable and
available. Revenues are considered to be available when they are collectible within the current period or soon
enough thereafter to pay liabilities of the current period. For this purpose, the government considers revenues
to be available if they are collected within 60 days of the end of the current fiscal period. Expenditures generally
are recorded when a liability is incurred, as under accrual accounting. However, debt service expenditures, as
well as expenditures related to compensated absences and claims and judgments, are recorded only when
payment is due.

Property taxes, franchise taxes, licenses, and interest associated with the current fiscal period are all considered
to be susceptible to accrual and so have been recognized as revenues of the current fiscal period. All other
revenue items are considered to be measurable and available only when cash is received by the government.

The municipality reports the following major governmental funds:

The General Fund is the municipality’s primary operating fund. It accounts for all financial resources of the
general government, except those required to be accounted for in another fund.

The Hydro Royalty Fund is used to account for the revenues and expenses of the Town’s participation in
the hydroelectric project.

The Sales Tax Fund is used to account for the collection and expenditure of sales tax revenues as provided
by ordinance.

The Port Access Fund is used to account for capital outlay projects related to Port infrastructure and
facilities.

The ARPA Fund is used to account for proceeds of grants received as part of the American Rescue Plan Act.

The USDA Debt Reserve Fund is used to account for the accumulation of resources for, and the payment of,
principal and interest on USDA debt obligations.

The municipality reports the following major proprietary funds:

The Utility Fund is used to account for the provision of gas, electric, and water utilities, as well as sewer
services to residents of the Town and some residents of the Parish. All activities necessary to provide such
services are accounted for in this fund, including, but not limited to, administration, operations,
maintenance, financing, related debt service, and billing and collection,



TOWN OF VIDALIA, LOUISIANA
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED JUNE 30, 2025

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
C. Measurement Focus, Basis of Accounting, and Financial Statement Presentation (continued)

The Riverfront Development Fund is used to account for the collection and expenditure of revenues earned
from the rental of the Town’s conference and convention center,

Private-sector standards of accounting and financial reporting issued prior to December 1, 1989, generally are
followed in both the government-wide and proprietary fund financial statements to the extent that those standards do
not conflict with or contradict guidance of GASB. Governments also have the option of following subsequent private-
sector guidance for their business-type activities and enterprise funds, subject to this same limitation. The
government has elected not to follow subsequent private-sector guidance,

As a general rule, the effect of interfund activity has been eliminated from the government-wide financial statements.
Exceptions to this general rule are payments-in-lieu of taxes and other charges between the government's enterprise
operations. Elimination of these charges would distort the direct costs and program revenues reported for the various
functions concerned.

Amounts reported as program revenues include: (1) charges to customers or applicants for goods, services, or
privileges provided; (2) operating grants and contributions; and (3) capital grants and contributions. Internally
dedicated resources are reported as general revenues rather than as program revenues. Likewise, general revenues
include all taxes.

Proprietary funds distinguish operating revenues and expenses from nonoperating items. Operating revenues and
expenses generally result from providing services and producing and delivering goods in connection with a
proprietary fund’s principal on-going operations. Operating expenses for enterprise funds and internal service funds
include the cost of sales and services, administrative expenses, and depreciation on capital assets. All revenues and
expenses not meeting this definition are reported as nonoperating revenues and expenses.

When both restricted and unrestricted resources are available for use, it is the municipality’s policy to use restricted
resources first then unrestricted resources as they are needed.

D, Cash and Cash Equivalents

The municipality’s cash and cash equivalents are considered to be cash on hand, demand deposits, and short-term
investments with original maturities of six months or less from the date of acquisition. State law and the
municipality’s investment policy allow the municipality to invest in collateralized certificates of deposit, government-
backed securities, commercial paper, the state-sponsored investment pool, and mutual funds consisting solely of
government-backed securities.

E. Receivables and Payables

Activity between funds that are representative of lending/borrowing arrangements outstanding at the end of the
fiscal year are referred to as either “due to/from other funds” (ie., the current portion of interfund loans) or
“advances to/from other funds” (i.e., the noncurrent portion of interfund loans). All other outstanding balances
between funds are reported as “due to/from other funds.” Any residual balances outstanding between the
governmental activities and business-type activities are reported in the government-wide financial statements as
“internal balances.”
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TOWN OF VIDALIA, LOUISIANA
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED JUNE 30, 2025

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

E. Receivables and Payables (continued)

All trade and property tax receivables are shown net of an allowance for uncollectible accounts. Uncollectible
amounts due for ad valorem taxes and customers’ utility receivables are recognized through the establishment of an
allowance account at the time information becomes available, which would indicate the collectability of the particular
receivable.

The Town annually levies ad valorem taxes in accordance with state statute for the fiscal year ended June 30.
Tax bills are prepared and delivered in October with payment due from the date of receipt to the last day of
February. Because of the due dates noted previously, ad valorem taxes are not considered to be available
resources of the fiscal year to which they apply and are, therefore, not accrued at the end of the fiscal year.

The Town bills and collects its own property taxes using the assessed values determined by the Tax Assessor of

Concordia Parish. For the year ended June 30, 2025, taxes of 3,20 mills were levied on property with assessed
valuations totaling $50,889,150 after abatements and exemptions and were dedicated as follows:

General corporate purposes 3.20 mills
Total taxes levied were $ 141,374
F. Inventories

Since inventories of the proprietary fund consist of items normally capitalized upon acquisition, amounts
considered in the computation of operating expenses are immaterial and, therefore, not reflected.

G. Prepaid Items

Certain payments to vendors reflect costs applicable to future accounting periods and are recorded as prepaid
items in both government-wide and fund financial statements.

H. Restricted Assets

Restricted assets were applicable to the following at June 30, 2025:

Hydro Royalty Fund Cash and Equivalents - Governmental Activities $ 33,021,021
Consumer deposits - Business-Type Activities 449,746
Total $ 33,470,767

I. Capital Assets

Capital acquisitions and construction are reflected as expenditures in the Governmental Fund statements, and
the related assets are reported as capital assets in the applicable governmental or business-type activities
columns in the government-wide financial statements. Capital assets are capitalized at historical cost, or
estimated cost if historical cost is not available. Donated assets are recorded as capital assets at their estimated
fair market value at the date of donation. The municipality maintains a threshold level of $2,500 or more for
capitalizing capital assets. The costs of normal maintenance and repairs that do not add to the value of the asset
or materially extend assets” lives are not capitalized.



TOWN OF VIDALIA, LOUISIANA
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED JUNE 30, 2025

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

I. Capital Assets (continued)

Major outlays for capital assets and improvements are capitalized as projects are constructed. Interest incurred
during the construction phase of capital assets of business-type activities is included as part of the capitalized

value of the assets constructed.

All capital assets, other than land, are depreciated using the straight-line method over the following useful lives:

Description Estimated Lives
Streets and parking areas 15-40 Years
Improvements other than buildings 10 -40 Years
Buildings and structures 10 - 40 Years
Machinery and equipment 5-10 Years

J. Compensated Absences

The Town has implemented GASB Statement 16, Accounting for Compensated Absences. Under GASB Statement
16, a liability for unpaid vacation that is attributable to services already rendered and that is not contingent on a
specific event that is outside the control of the employer and employee is accrued as employees earn the rights
to benefits.

The entire compensated absence liability is reported on the government-wide financial statements. For
governmental fund financial statements, the current portion of unpaid compensated absences is the amount that
is normally expected to be paid using expendable available financial resources. These amounts are recorded in
the account “compensated absences payable” in the fund from which employees who have accumulated leave
are paid. The noncurrent portion of the liability is not reported.

K. Long-Term Obligations

In the government-wide financial statements and the proprietary fund types in the fund financial statements,
long-term debt and other long-term obligations are reported as liabilities in the applicable governmental
activities, business-type activities, or proprietary fund type statement of net position.

L. Equity Classification

Equity is classified as net position and displayed in three components: (1) invested in capital assets, net of
related debt - consists of capital assets, net of accumulated depreciation and reduced by outstanding balances of
any bonds, mortgages, notes, or other borrowings that are attributable to the acquisition, construction, or
improvement of those assets; (2) restricted net position - consists of net position with constraints placed on the
use either by (a) external groups such as creditors, grantors, contributions or laws or regulations of other
governments, or (b) law through constitutional provisions or enabling legislation; and (3) unrestricted net
position - all other net position that does not meet the definition of “restricted” or “invested in capital assets,
net of related debt.”
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
L. Equity Classification (continued)

The government-wide statement of net position reports $32,703,491 of restricted net position, all of which is
restricted by enabling legislation,

Beginning with fiscal year 2012, the Town implemented GASB Statement 54, Fund Balance Reporting and
Governmental Fund Type Definitions. This statement provides more clearly defined fund balance categories to
make the nature and extent of the constraints placed on a government’s fund balance more transparent. The
following classifications describe the relative strength of the spending constraints placed on the purposes for
which resources can be used:

« Nonspendable fund balance - amounts that are not in a spendable form (such as inventory) or are
required to be maintained intact;

» Restricted fund balance - amounts constrained to specific purposes by their providers (such as grantors,
bondholders, and higher levels of government), through constitutional provisions, or by enabling
legislation;

* Committed fund balance - amounts constrained to specific purposes by a government itself using its
highest level of decision-making authority; to be reported as committed, amounts cannot be used for
any other purpose unless the government takes the same highest level action to remove or change the
constraint;

e Assigned fund balance - amounts a government intends to use for a specific purpose; intent can be
expressed by the governing body or by an official or body to which the governing body delegates the
authority;

e Unassigned fund balance - amounts that are available for any purpose; positive amounts are reported
only in the general fund.

The Board of Aldermen establishes (and modifies or rescinds) fund balance commitments by passage of an
ordinance or resolution, This is typically done through adoption and amendment of the budget. A fund balance
commitment is further indicated in the budget document as a designation or commitment of the fund (such as
for special incentives). Assigned fund balance is established by the Board of Aldermen through adoption or
amendment of the budget as intended for a specific purpose (such as the purchase of fixed assets, construction,
debt service, or for other purposes).

Governmental fund equity is classified as fund balance. Fund balance is further classified as nonspendable,
restricted, committed, assigned, and unassigned. Proprietary fund equity is classified the same as in the
government-wide statements.
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

M, Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in the
United States of America requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial
statements and the reported amounts of revenues, expenditures, and expenses during the reporting period.
Actual results could differ from those estimates.

NOTE 2 - STEWARDSHIP, COMPLIANCE, AND ACCOUNTABILITY

Budgets and Budgetary Accounting

The Town follows procedures established by Louisiana Revised Statute in the preparation and adoption of its
annual operating budgets as follows:

p ¢

The Town Accountant prepares a proposed budget and submits same to the Mayor and Board of Aldermen
no later than 15 days prior to the beginning of each fiscal year.

A summary of the proposed budget is published and the public notified that the proposed budget is
available for public inspection. At the same time, a public hearing is called.

A public hearing is held on the proposed budget at least 10 days after publication of the call for the
hearing.

After the holding of the public hearing and completion of all action necessary to finalize and implement the
budget, the budget is adopted through passage of an ordinance prior to the commencement of the fiscal
year for which the budget is being adopted.

Budgetary amendments involving the transfer of funds from one department, program, or function to
another or involving increases in expenditures resulting from revenues exceeding amounts estimated
require the approval of the Board of Aldermen.

All budgetary appropriations lapse at the end of each fiscal year.
Budgets for the General, Special Revenue, Debt Service, and Capital Projects Funds are adopted on a basis

consistent with generally accepted accounting principles (GAAP). Budget amounts are as originally
adopted, or as amended from time to time by the Board of Aldermen.

The following individual funds had a deficit in unassigned or restricted fund balance at June 30, 2025:

Deficit
Fund Amount

Port Access Fund $ 323,613
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NOTE 3 - CASH AND CASH EQUIVALENTS

At June 30, 2025, the municipality has cash and cash equivalents (book balances) as follows:

Cash on hand and NSF checks $ 1,990
Demand deposits 3,858,764
Louisiana Asset Management Pool 20,620,129
Time deposits 13,441,238

Total 922,121

These deposits are stated at cost, which approximates market, Under state law, these deposits (or the resulting
bank balances) must be secured by federal deposit insurance or the pledge of securities owned by the fiscal
agent bank. The market value of the pledged securities plus the federal deposit insurance must at all times equal
the amount on deposit with the fiscal agent. These securities are held in the name of the pledging fiscal agent
bank in a holding or custodial bank that is mutually acceptable to both parties. At June 30, 2025, the
municipality has $38,268,382 in deposits (collected bank balances). These deposits are secured from risk by
$751,527 of federal deposit insurance. $9,500,000 in letters of credit issued by Federal Home Loan Bank, and
$34,389,296 of pledged securities held by the custodial banks in the name of the fiscal agent bank (GASB
Category 3).

Though the pledged securities are considered uncollateralized (Category 3) under the provisions of GASB
Statement 3, R.S. 39:1229 imposes a statutory requirement on the custodial bank to advertise and sell the
pledged securities within 10 days of being notified by the municipality that the fiscal agent has failed to pay
deposited funds upon demand.

The following table provides a reconciliation of cash, cash equivalents, and restricted cash reported within the
Proprietary Funds’ Statement of Revenues, Expenses, and Changes in Net Position that sum to the total of the
same such amounts shown in the Statement of Cash Flows.

Cash and cash equivalents $ 26,843
Restricted cash 449,746
Total cash, cash equivalents, and restricted cash shown in the

Statement of Cash Flows $ 476,589

Amounts shown in restricted cash represent those required to be set aside for utility consumer deposits.

Louisiana Asset Management Pool

The Town invested $20,620,129 and $18,681,959 as of June 30, 2025 and June 30, 2024, respectively, in the
Louisiana Asset Management Pool (LAMP), Inc., a local government investment pool. LAMP is administered by
LAMP, Inc., a non-profit corporation organized under the laws of the State of Louisiana. Only local government
entities having contracted to participate in LAMP have an investment interest in its pool of assets. The primary
objective of LAMP is to provide a safe environment for the placement of public funds in short-term, high quality
investments. The LAMP portfolio includes only securities and other obligations in which local governments in
Louisiana are authorized to invest in accordance with LA - R.S. 33:2955.

GASB Statement No. 40 Deposit and Investment Risk Disclosure, requires disclosure of credit risk, custodial
credit risk, concentration of credit risk interest rate risk, and foreign currency risk for all public entity
investments.
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LAMP is an investment pool that, to the extent practical, invest in a manner consistent with GASB Statement
No. 79. The following facts are relevant for investment pools:

Credit risk: LAMP is rated AAAm by Standard & Poor’s.

Custodial credit risk: LAMP participants’ investments in the pool are evidenced by shares of the pool.
Investments in pools should be disclosed, but not categorized because they are not evidenced by
securities that exist in physical or book-entry form. The public entity’s investment is with the pool, not
the securities that make up the pool; therefore, no disclosure is required.

Concentration of credit risk: Pooled investments are excluded from the 5 percent disclosure
requirement.

Interest rate risk: LAMP is designed to be highly liquid to give its participants immediate access to their
account balances. LAMP prepares its own interest rate risk disclosure using the weighted average
maturity (WAM) method. The WAM of LAMP assets is restricted to not more than 90 days, and consists
of no securities with a maturity in excess of 397 days or 762 days for U.S. Government floating/variable
rate investments.

Concentration of credit risk: Pooled investments are excluded from the 5 percent disclosure
requirement.

Foreign currency risk: Not applicable.

The investments in LAMP are stated at fair value. The fair value is determined on a weekly basis by LAMP and
the value of the position in the external investment pool is the same as the net asset value of the pool shares.
LAMP, Inc. is subject to the regulatory oversight of the state treasurer and the board of directors. LAMP is not
registered with the SEC as an investment company.

NOTE 4 - RECEIVABLES

The receivables of $3,376,881 at June 30, 2025, are as follows:

Governmental Business-Type

Class of Receivables Funds Funds Totals
Taxes:

Ad valorem $ 18,372 % - il 18,372

Sales and use 195,303 - 195,303
Town Court 92,993 - 92,993
Utility accounts 92,210 3,243,091 3,335,301
Accrued interest 827 - 827
Allowance for uncollectibles (77,211) (188,704) (265,915)

Totals $ 322,494 % 3.054387 § 3,376,881
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NOTE 5 - DUE FROM OTHER GOVERNMENTS

Amounts due from other governmental units at June 30, 2025, consisted of the following;:

General
Due From Fund
State of Louisiana $ 1,493
Concordia Parish 33,247
Other Agencies 2,088
Totals 5 36,828

NOTE 6 - INTERFUND RECEIVABLES, PAYABLES, AND TRANSFERS

A summary of individual receivables and payables reflected as "Due To or Due From Other Funds" follows:

Interfund
Fund Receivable Payable

General Fund $ 50,193 $ 27,015
Hydro Royalty Fund 3,174,169 3,000
Sales Tax Fund 87,397 543,589
Port Access Fund - 260,500
Other Governmental Funds 745,989 268,624
Riverfront Development Fund 29,003 3,225,301
Utility Fund 242,570 1,292

Totals $ 4,329,321 3 4,329,321

Interfund transfers during the year ended June 30, 2024, were as follows:

Interfund Transfer

Fund In Out

General Fund $ 9,839,875 5 205,555
Hydro Royalty Fund - 6,087,230
Sales Tax Fund - 2,160,000
Port Access Fund 276,383 -
USDA Debt Reserve Fund - -
Other Governmental Funds 135,731 -
Riverfront Development Fund 596,000 -
Utility Fund 5,657,229 8,052,433

Totals $ 16,505,218 $ 16,505,218

Trasfers are primarily used to move funds from:

* The Utility Fund to the General Fund to cover capital expenditures and general operations.
* The Hydro Royalty Fund to the Utility Fund, as further described in Note 16.
* The Sales Tax Fund to the General Fund to cover general operations.
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NOTE 7 - CAPITAL ASSETS

Capital assets and depreciation activity as of and for the year ended June 30, 2025, are as follows:

Governmental activities:
Capital assets, not being depreciated /amortized:
Land
Construction in progress
Total capital assets, not being
depreciated /amortized

Capital assets being depreciated /amortized:
Buildings and structures
Improvements other than buildings
Machinery and equipment
Streets and parking areas
Right of use assets
Total capital assets being
depreciated/amortized

Less accumulated depreciation for:

Buildings and structures

Improvements other than buildings

Machinery and equipment

Streets and parking areas
Less accumulated amortization for:

Right of use assets

Total accumulated depreciation/amortization
Total capital assets being
depreciated /amortized, net

Total assets, net

Business-type activities:
Capital assets, not being depreciated /amortized:
Land
Construction in progress
Total capital assets, not being,
depreciated /amortized

Capital assets being depreciated /amortized:
Buildings and structures
Improvements other than buildings
Machinery, equipment, and vehicles
Right of use assets
Total capital assets being
depreciated/amortized
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Beginning Ending
Balance Balance
6/30/2024 Increases Decreases 6/30/2025
$ 5794880 & ~ 8 g - % 5794,880

317,129 3,368,297 (61,196) 3,624,230
$ 6,112,009 $ 3368297 % (61,196) S 9,419,110
$ 26111419 §$ = % - 5§ 26111,419
13,958,780 637,819 - 14,596,599
7,593,612 191,093 - 7,784,705
18,500,910 1,644,948 - 20,145,858
1,947,161 155,564 (365,104) 1,737,621
$ 68,111,882 $ 2,629,424 $ (365,104) % 70,376,202
$ (3939995 S (613,010) % - % (4,553,005)
(6,512,145) (342,680) - (6,854,825)
(5,471,971) (182,759) - (5,654,730)
(9,583,343) (472,958) - (10,056,301)
(718,222) (139,678) - (857,900)
$ (26,225676) S (1,751,085) § - $ (27,976,761)
$ 41,886,206 § 878,339  § (365,104) § 42,399,441
$ 47,998,215 $ 4,246,636 $ (426,300) $ 51,818,551
$ 685,589 % - 8 - % 685,589
5,571,004 3,066,088 - 8,637,092
$ 6256593 % 3,066,088 % - § 9,322,681
$ 7761524 § 201,415 § - § 79629309
2,191,519 4,284,945 - 6,476,464
22,672,978 - - 22,672,978
(169,298) 42,775 (30,185) (156,808)
$ 32456623 § 4529135 § (30,185) $ 36,955,573
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NOTE 7 - CAPITAL ASSETS (continued)

Beginning Ending
Balance Balance
6,/30/2024 Increases Decreases 6/30/2025
Less accumulated depreciation for:
Buildings and structures $  (1,120,982) % (147,448) § - % (1,268430)
Improvements other than buildings (126,180) (103,982) - (230,162)
Machinery and equipment (18,762,960) (489,980) . (19,252,940)
Less accumulated amortization for:
Right of use assets (16Y9,398) (148,853) - (318,251)
Total accumulated depreciation/amortization $ (20,179,520) % (890,263) & - 5 (21,069,783)
Total capital assets being
depreciated/amortized, net $ 13200392 § 3638872 § -5 16,839,264
Total capital assets, net % 19,456,985 $ 6,704,960 5 - $ 26,161,945
Depreciation and amortization expense of $1,751,085 for the year ended June 30, 2025, was charged to the following governmental
functions:
General government 5 298,110
Public safety 427,023
Public works 455,223
Economic development 431,051
Right of use assels 139,678

% 1,751,085

NOTE 8 - CONSTRUCTION COMMITMENTS

The municipality has active construction projects as of June 30, 2025. At year-end, the commitments with contractors are

as follows:
Spent Remaining

Project to Date Commitment
Beautification Phase 2 5 15421 § 137,579
Camera Project - 248,000
Cameras 287,627 12,373
Slough 94,778 1,105,222
Playground 405427 4,251,573
Veterans Memorial Wall - 60,000
Baseball netting 47,975 2,025
AC units at Convention Center 222,024 27,976
Streets 500,000 -
Sidewalk on South Oak - 50,000
Turnaround on North Spruce and Walnut - 150,000
Street Overlay Improvements - 500,000
After School Program for Children 8,772 141,228
Tree Removal - 100,000
Problem Trees 101,700 48,300
Tree Removal - 100,000
Council on Aging Building Painting - 50,000
Hydro Building Upstairs Renovation - 300,000
Repaint Riverfront 147,594 52,406
Council on Aging Building Repairs - 50,000
Continue Blight - 100,000
Lighted 50" LED Laser Christmas Tree - 75,000
Big Screen TV at Convention Center - 25,000
Festival - 50,000
Total $ 1,831,318  § 7,636,682
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The following is a summary of long-term obligation transactions for the years ended June 30, 2025 and 2024:

Long-Term Debt and Leases Payable

Revenue Bonds General Obligation Bonds Leases
Electric Utility USDA #2 USDA #3 and Notes Totals
Payable at June 30, 2024 $ 700,000 % - - % 2000198 $ 2,700,198
Issuance of debt 762,578 - - 155,564 918,142
Principal retired - - - (731,661) (731,661)
Payable at June 30, 2025 $ 1,462,578 § - - % 1424101 $ 2,886,679
Long-Term Debt and Leases Payable
Revenue Bonds General Obligation Bonds Leases
Electric Utility USDA #2 USDA #3 and Notes Totals
Payable at June 30, 2023 b = Al = - % 189,465 $ 1,896,465
Issuance of debt 700,000 - - 635,837 1,335,837
Principal retired - - - (532,104) (532,104)
Payable at June 30, 2024 $ 700,000 $ - - $ 2000198 $ 2,700,198

The following is a summary of the current (due in one year or less) and the long-term (due in more than one
year) portions of long-term obligations as of June 30, 2025 and 2024:

Current portion
Long-term portion

'l'otal

General Obligation Bond dated November 1, 2012, in the
amount of $96,000, USDA #2

Financing obtained from USDA to pay off interim financing
for the construction of municipal complex to house
administrative, police, and fire functions. Note-bearing
interest at 3.5% with first payment of interest only due
August 9, 2016, with monthly payments of principal
and interest thereafter and matures August 9, 2052. Debt is
secured by a pledge of excess municipal revenues including,
but not limited to, the Hydro Royalty Fund.

2025 2024
$ 535,086 $ 582,179
889,015 1,418,019

$  1,424101 $ 2000198

2025

2024

5
|
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NOTE 9 - LONG-TERM OBLIGATIONS (continued)

General Obligation Bond dated November 1, 2012, in the amount of
$6,841,000, USDA #3

Financing obtained from USDA to pay off interim financing for the
construction of municipal complex to house administrative, police,
and fire functions, Note-bearing interest at 3.5% with first payment
of interest only due August 9, 2016, with monthly payments of
principal and interest thereafter and matures August 9, 2052. Debt
is secured by a pledge of excess municipal revenues including, but
not limited to, the Hydro Royalty Fund.

Vehicle lease-purchase dated December 21, 2015, in the amount of
$798,332

Financing obtained through Southside Bank for the purcha<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>