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INDEPENDENT AUDITOR'S REPORT 

Mayor and Members of the Boa.rd of Aldermen 
Town of Vidalia, Louisiana 
Vidalia, Louisiana 

Opinions 

We have audited the accompanying financial statements of the governmental activities, the business-type 
activities, each major fund, and the aggregate remaining fund information of Town of Vidalia, Louisiana 
as of and for the year ended June 30, 2025, and the related notes to the financial statements, which 
collectively comprise Town of Vidalia, Louisiana's basic financial statements as listed in the table of 
contents. 

In our opinion, the financial statements referred to above present fairly, in all material respects, the 
respective financial position of the governmental activities, the business-type activities, each major fund, 
and the aggregate remaining fund information of Town of Vidalia, Louisiana (the Town) as of 
June 30, 2025, and the respective changes in financial position and, where applicable, cash flows thereof 
for the year then ended in accordance with accounting principles generally accepted in the United States 
of America. 

Basis for Opinions 

We conducted our audit in accordance with auditing standards generally accepted in the United States of 
America. Our responsibilities under those standards are further described in the Auditor's 
Responsibilities for the Audit of the Fi.nanciaJ Statements section of our report. We are required to be 
independent of the Town, and to meet our ethical responsibilities, in accordance with the relevant ethicaJ 
requirements relating to our audit, We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our audit opinions. 

Responsibilities of Management for the Financial Statements 

Management is responsible fOl' the preparntion and fair presentation of these financial statements in 
accordance with accounting principles generaJJy accepted in the United States of America; this includes 
the design, implementation, and maintenance of internal control Televant to the preparation and fair 
presentation of financia l statements that are free from material misstatement, whether due to fraud or 
error. 

In preparing the financial statements, management is required to evaluate whether there are conditions 
or events, considered in the aggregate, that raise sub tantial doubt about the Town's ability to continue as 
a going concern for twelve months beyond the financial statement date, including any cUirently known 
information that may raise substantial doubt sl1ortiy thereafter. 

Members: American Institute of CPAs, Mississippi Society of CPAs, Louisiana Society of CPAs 



Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinions. Reasonable assurance is a high level of assurance but is not absolute assurance 
and therefore is uot a guarantee that an audit conducted in accordance with generally accepted auditing 
standards will always detect a material misstatement when it exists. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 
Misstatements c1.re considered material if there is a substantial likelihood that, individually or in the 
aggregate, they would influence the judgement made by a reasonable user based on the financial 
statements. 

In performing an audit in accordance with generally accepted auditing standards, we: 

• Exercise professional judgement and maintain professional skepticism throughout the audit. 

• Identify and assess the risks of material misstatement of the financial statements, whether due to 
fraud or error, and design and perform audit procedures responsive to those risks. Such 
procedures include examining, on a test basis, evidence regarding the amounts and disclosures in 
the financial statements. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the Town's internal control. Accordingly, no such opinion is 
exp ressed . 

• Evaluate the appropriateness of accounting policies used and the reasonableness of significant 
accounting estimates made by management, as well as evaluate the overall presentation of the 
financial statements. 

• Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, 
that raise substantial doubt about the Town's ability to continue as a going concern for a 
reasonable period of time. 

We are required to communicate with those charged with governance regarding, among other matters, 
the planned scope and timing of the audit, significant audit findings, and certain internal control-related 
matters that we identified during the audit. 

Required Supplementary Information 

Accounting principles generally accepted in the United States of America require that the managemenrs 
discussion and analysis on pages 4 through 10 and the budgetary comparison schedules, the schedule of 
the Town's proportionate share of the net pension liability, and the schedule of the Town's contributions 
on pages 53 through 60 be presented to supplement the basic financial statements. Such information, 
although not a part of the basic financial statements, is required by the Governmental Accounting 
Standards Board, who considers it to be an essential part of financial reporting for placing the basic 
financial statements in an appropriate operational, economic, or Mstorical context. We have applied 
certain limited procedmes to the required supplementary information in accordance with auditing 
standards generally accepted in the United States of America, which consisted of inquiries of 
management about the methods of preparing the information and comparing the information for 
consistency with management's responses to our inquiries, the basic financial statements, and other 
knowledge we obtained during our audit of t11e basic financial statements. We do not express an opinion 
nor prnvide any assurance on the information because the limited procedures do not provide us with 
sufficient evidence to express an opinion nor provide any assurance. 
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Other Information 

Management is responsible for the other information included jn the annual report. The other 
information comprises the schedule of compensation of the governing board; the schedule of 
compensation, benefits, and otl,er payments to agency head; and combining nonmajor fund financial 
statements but does not include the basic financia l statements and our auditor's report thereon. Our 
opinions on the basic financial statements do not cover the other information, and we do not express an 
opinion or any form of assurance thereon. 

In connection with our audit of the basic financial statements, our responsibility is to read the other 
in.formation and consider whether a material inconsistency exists between the other information and the 
basic financial statements, or the other information otherwise appears to be materially misstated. If, based 
on the work performed, we conclude that an uncorrected material missl:atement of the other information 
exists, we are required to describe it in our report. 

Other Reporting Required by Govenrment Auditing Staudards 

In accordance with Govemment Auditing Stnndtrrds, we have also issued our report dated March 30, 2026, 
on our consideration of the Town's internal control over financial reporting and on our tests of its 
compliance with certain provisions of laws, regulations, contracts and grant agreements, and other 
matters. The purpose of that report is to describe the scope of our testing of internal control over financial 
reporting and compliance and the results of that testing, and not to provide an opinion on internal control 
over financial reporting or on compliance. That report is an integral part of an audit performed in 
accordance with Government Auditing Stnndnrds in considering the Town's internal control over financia l 
reporting and complianc.e. 

This report is intended for the information of the Mayor, members of tJ, Board of Aldermen, 
management of Town of Vidalia, Louisiana, and the Legislative Auditor of the State of Louisiana and is 
not intended to be, and should not be, used by anyone other than these specified parties. Under 
Louisiana Revised Statute 24:513, this report is distribu ted by the Legislative Auditor as a public 
document. 

Natchez, Mississippi 
March 30, 2026 
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TOWN OF VIDALIA, LOUISIANA 

MANAGEMENT'S DISCUSSION AND ANALYSIS 

JUNE 30, 2025 

4 

The management of Town of Vidalia, Louisiana (the Town) offers readers of the Town's financial statements 
this narrative overview and analysis of the financial activities of the Town for the fiscal year ended 
June 30, 2025. This management's discussion and analysis is designed to provide an objective analysis of the 
Town's financial activities based on currently knoWTI facts, decisions, and conditions. It is intended to provide 
readers with a broad overview of the Town's finances. It is also intended to provide readers with an analysis of 
the Town's shor t-term and Jong-term activities based on information presented in the financial report and fiscal 
policies that have been adopted by tl,e TowJl. Specifically, this section is designed to assist the reader in 
focusing on significant financial issues, provide an overview of tl1e town's financial activity, identify changes in 
the Town's financial position (its ability to address the next- and subsequent-year challenges), identify any 
material deviations from the financial plan (the approved budget), and identify individual fund issues or 
concerns. 

Overview of the Financial Statements 

This section is intended to serve as an inb·oduction to U1e Town's financial statements. The Town's basic 
financial statements consist of the government-wide financial statements, fund financial statements, and notes 
to the financial statements. This report also contains other supplementary information, which is in addition to 
the basic financial statemen ts . 

Government-Wide Financial Statements 

Government-wide financial statements are designed to provide readers with a concise "entity-wide" Statement 
of Net Position and Statement of Activjties, which seek to give the user of the financial statements a broad 
overview of the Town's financial position and results of operations in a manner similar to private-sector 
businesses. 

The Statement of Net Position presents information on all of the Town's assets and liabilities using the accrual 
basis of accounting, which is similar to the accounting used by most private-sector companies. The difference 
between the two is reported as net position. Over time, increases or decreases in net position may serve as a 
usefuJ indicator of whether the financial position of tl1e Town is improving or weakening. 

The Statement of Activities presents information which shows how the government's net position changed 
during this fiscal year. All changes in net position are reported as soon as th underlying event occurs, 
regardless of the timing of the rela ted cash flows. Thus, revenues and expenses are reported in this statement 
for some items that will only result in cash flows in future periods (e.g., uncollected taxes) . 

Each of these reports is broken down between governmental activities and business-type activities. 
Governmental activities normally are those activities that are supported by taxes, licenses, permits, fines, and 
.intergovernmental revenues; for example, U1e police and fire departments. "Business-type activities are functions 
that are intended to support their costs through charges for services or fees such as the gas, electric, water, and 
ewer departments. 



Government-Wide Financial Analysis 

TOWN OF vtDALIA, LOUISIANA 

MANAGEMENT'S DISCUSSION A D ANALYSIS 

JUNE 30, 2025 

As noted earlier, net position may, over time, serve as a useful indicator of a government's financial condition. At the clo e of the most recent 
Town's assets exceeded its liabilities by $111,968,782 (net posiHon); this represents an i:ncrease of $18,646,180 from last fiscal year. The Town's· 
comprised of $92,662,621 from governmental activities and $19,306,161 from business-type activities. 

The following is a condensed statement of the Town's net position as of June 30, 2025 and 2024: 

Governmental Activities Busine s-Ty-pe Activities Totals 
2025 2024 2025 2024 2025 

Assets 
Current and other assets s 50,927,669 $ 39,160,787 $ 576,627 $ 836,090 $ 51,504,296 $ 
Capital asset (net) 51,818,551 47,998,215 26,161,945 19,456,985 77,980,4.96 

Total ass ts $ 102,746,220 $ 87,159,002 $ 26,738,572 $ 20,293,075 $ 129,484,792 $ 

Deferred Outflows of Resources $ 2,896,537 $ 3,160,543 $ $ $ 2,896,537 $ 

Liabilities 
OU1er liabilities $ 3,109,791 $ 2,631,763 $ 5,.496,767 $ 1,900,014 $ 8,606,558 s 
Long-term liabilities 9,534,121 11,264,159 1,935,644 1,302,031 11,469,765 

Total liabilities $ 12,643,912 $ 13,895,922 $ 7,432,411 $ 3,202,045 $ 20,076,323 $ 

Deferred Inflows of Resources $ 336,224 $ 192,051 $ $ $ 336,224 $ 

et Position 
Invested in ca pita! assets $ 51,818,551 $ 47,998,215 $ 26,161,945 $ 19,456,985 s; 77,980,496 $ 

Less related debt {951,035} (1,398,16~ (1,935,644} (602,031} {2,886,679} 
Net of related debt $ 50,867,516 $ 46,600,048 $ 24,226,301 $ 18,854,954 $ 75,093,817 s 

Restricted 32,703,491 21,027,144 32,703,491 
Unrestricted (defidt) 9,091,614 8,604,380 (4,920,140) (1,763,924} 4,171,474 

Total net position $ 92,662,621 $ 76,231,572 $ 19,306,161 $ 17,091,030 $ 111,968,782 $ 

fiscal year, the 
net position is 

2024. 

39,996,877 
67,455,200 

107,452,077 

3,160,543 

4,531,777 
12,566,190 
17,097,967 

192,051 

67,455,200 
(2,000, 198} 
65,455,002 

21,027,144 
6,840,456 

93,322,602 

By far, the largest portion of the Town's net position ($77,980,496 or 70% reflects its investment in capital assets (e.g., land, buildings, .machinery and eqwpment, 
Town infrastructure, etc.) less any related debt used to acquire those assets that are still outstanding. The Town uses these capital assets to provide services to 
citizens; consequently, these assets are not available for future spending. Although the Town's capital as.sets are reported net of related debt, it should be noted 
that the resources needed to repay this debt must be provided From other sources, since capital assets lhemselves cannot be used to liquidate these liabilities. 

The Town has total outstanding debt of $2,886,679, which was used to finance some of the $77,980,496 in capital assets. (For more detailed information on the Town's 
debt and capital assets, see pages 31 through 35) . Total liabilities of $20,076,323 are equal to 16% of the total assets. 

Vl 



Government-Wide Financial Analysis (continued) 

TOWN OF VIDALIA, LOUISIANA 

MANAGEMENT'S DISCUSSIO AND ANALYSIS 

JU E 30, 2025 

The Town's governmental activities increased net position by $16,431,049. Business-type activities decreased net position by $2,215,131. 

Governmental Activities 

The governmental activities of the Town include general government, public safety, public works, economic development, and payment of interest on Jong-term debl 
Revenues and expenditures related to the Town's involvement in the S. A. Murray Hydro Electric Station are also included in governmental activities. In that revenues 
normally associated with municipal operations (e.g., sales tax, property tax, franchise fees, sanitation fees, perm.its, fines, and operating grants) are insufficient for the 
funding of these activities, the Town has relied on transfers of excess revenue from its enterprise funds to cover the cost of all activities other than economic development. 
Economic development activities, in the majority, are funded by capital grants and contributions. 

The following is a summary of the statement of activities: 

Governmental Activities Business-T:n~e Activities Totals 
6/30/2025 6/30/2024 6/30/2025 6/30/2024 6/30/2025 6/30/2024 

Revenue 
Program revenue $ 6,277,519 $ 3,001,486 s 15,071,976 $ 14.,707,391 $ 21,349,495 $ 17,708,877 
General revenues 32,894,449 28,020,011 4,192,655 8,035 37,087,104 28,028,046 

Total revenue $ 39,171,968 $ 31,021,497 $ 19,264,631 $ 14,715,426 $ 58,436,599 $ 45,736,923 

Expenses 
General and administrative $ 14,055,951 $ 13,096,621 $ $ $ 14,055,951 $ 13,096,621 
Public safety 6,712,339 7,039,817 6,712,339 7,039,817 
Public works 3,340,724 3,411,476 3,340,724 3,411,476 
Economic development 431,051 429,219 431,051 429,219 
Combined utili ty 14,608,097 13,136,770 14,608,097 13,136,770 
Convention C1Wter 642,199 695,716 642,199 695,716 
Interest on long-term debt 58 58 

Total expenses $ 24,540,123 $ 23,977,133 $ 15,250,296 $ 13,832,486 $ 39,790,419 $ 37,809,619 

Net transfers - i:n (out) $ 1,799,204 $ 2,218,086 $ {1,799,204) $ {2,218,086) $ $ 

Change i:n net posi lion $ 16,431,049 $ 9,262,453 $ 2,215,131 $ {1,335,146) $ 18,646,180 $ 7,927,304 
Net position, beginning $ 76,231,572 $ 66,969,119 $ 17,091,030 $ 18,426,176 $ 93,322,602 $ 85,395,295 

Net position, ending $ 92,662,621 $ 76,231,572 $ 19,306,161 $ 17,091,030 111,968,782 93,322,599 



Business-Type Activities 

TOWN OF VIDALIA, LOUISIANA 

MA AGEMENT'S DISCUSSION AND ANALYSIS 

JU E 30, 2025 

The business-type activities of the Town are those that chatge a fe to cu tomers for the Services provided . The Town has two business-type activities, which are 
accounted for as enterprise funds. The Town uses enterprise funds to account for the revenues and expenses related to the provision of gas, electric, water, and 
sewer services (combined utility fund), and for the rental of the Bryant Hammett Conference and Convention Center (Riverfront Development Fund). 

The following is a summary of the Utility Fund (business-type activity) of the Town. 

Oeera ting Revenues et of Purchases and Sales Tax 
Total 

Gas Electric Water Sewer Offic Utili!Y 

Fiscal year ended Ju.ne 30, 2024 $ 967,760 $ 3,994,849 $ 848,694 $ 657,993 $ $ 6,469,296 

Fiscal year ended June 30, 2025 915,204 3,538,091 834,968 574,834 5,863,097 

Increase (decrease) between years $ (52,556) $ (456,758) $ (13,726) $ (83,159) $ $ (606,199) 

Oeerating E~enses 
Total 

Gas Electric Water Sewer Office Utility 

Fiscal year ended June 30, 2024 $ 612,724 $ 2,190,258 $, 1,499,997 $ 470,062. $ 140,565 $ 4,913,606 

Fiscal year ended June 30, 2025 624,805 2,684,417 1,575,362 464,867 139,012 5,488,463 

increase (decrease) between years $ 12,081 $ 494,159 $ 75,365 $ (5,195) $ (1,553) $ 574,857 

Total 
Gas Electric Water Sewer Office Utilitv 

Fiscal year ended June 30, 2024 $ 355,036 $ 1,804,591 $ (651,303) $ 187,931 $ (14,0,565) $ 1,555,690 

Fiscal year ended June 30, 2025 290,399 853,674 (740,394) 109,967 (139,012) 374,634 

Increase (decrease) between years (64,63Z) $ (950,91Z) $ (89,091) $ (77,964) $ 1,553 $ (1,181,056) 



TOWN OF VIDALIA, LOUISIANA 

MANAGEMENT'S DISCUSSION AND ANALYSIS 

JUNE 30, 2025 

Business-Type Activities (continued) 

The reasons for major fluctuations previously noted are as follows: 

8 

Net income from utility fund operations decreased $1,181,056 from $1,555,690 in the previous year to $374,634 
in the current year. 

Net operating transfers out were $2,S95,204, decreasing the utility fund net income by $2,395,204. 

Fund Financial Statements - Governmental Funds 

The fund financial statements provide more detailed information about the Town's most significant funds, not 
the Town as a whole. Funds are accounting devices that the Town uses to keep track of specific sources of 
funding and spending for a particular purpose. 

The Town maintains four individual governmental fund types. These fund types are general, special revenue, 
debt service, and capital projects funds. Information is presented separately in the Governmental Funds Balance 
Sheet (Statement C) and in the Governmental Fund Statement of Revenues, Expenditures, and Changes in Fund 
Balances (Statement E) for the general fund, sales tax fund, and hydro royalty fund, which are considered to be 
major funds. Transactions of the remaining governmental funds are combined and shown as other 
governmental funds on these statements. Individual fund data for each of the nonmajor governmental funds is 
provided in the form of combining financial s tatements in the Other Information portion of this report, 
beginning on page 61. 

The Town adopts an annual budget for its governmental funds. A statement of revenues, expenditures, and 
changes in fund balance for the general fund is presented in the Bask Financial Statements Section, which 
compares actual revenues and expenditures to the original budget and amended budget figures. Budgeted 
amounts for the remainder of the governmental funds are presented m the individual fund statements. 

Financial Analysis of the Town's Governmental Funds 

The Town's governmental funds reported combined ending fund balances of $47,817,878, which is an increase 
of $11,288,854. This increase was primarily attributable to an increase in Hydro Royalty Fund revenues. 

Fund Financial Statements - Proprietary Funds 

The Town maintains two proprietary funds. Proprietary funds are used to report the same functions as 
business-type activities. The Town uses enterprise funds (the first type of proprietary fund) to account for its 
combined gas, electric, water, and sewer operations and a second enterprise fund to account for the operations 
of the Bryant Hammett Conference and Convention Center. These enterprise funds report the same functions 
presented as business-type activities in the government-wide financial statements. 



TOWN OF VIDALIA, LOUISIA A 

MANAGEMENT'S DISCUSSION AND ANALYSIS 

JUNE 30, 2025 

Fund Financial Statements - Proprietary Funds (continued) 

Financial Analysis of the Town's Proprietary Funds 
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The Town's utility operation proprietary funds shows an increase in ending fund balance of $2,215,131. Overall, 
all departments; operating incomes decreased in total $1,181,056 from 2024. The biggest contributor to the 
decrease was the e1ectric department. The increase ln fund balance is primarily attributed to grant funds 
received from the State of Louisiana in the amount of $4,190,240 in 2025. 

The town's Riverfront Development Fund's addition to the business-type activities resulted in an increase of 
fund balance in the amount of $43,060, after $596,000 in transfers from other funds , 

In U1at financial statements of enterprise funds are presented on the same basis of accounting as in both the 
government-wide financial statements and the individual fund statements, all comments and analyses made 
under business-type activities apply to these funds. 

Capital Asset and Debt Administraticm 

The total investment in net capital assets as of June 30, 2025, is $77,980,496, as compared to $67,455,200 as of the 
end of the previous fiscal year. 

As of June 30, 2025, U1e Town's total outstanding debt was $2,886,679. Principal payments of $535,086 are due 
du!'ing the upcoming fiscal year. These obligations are financed through a 1 % sales tax collected within the 
corporate limits of Vidalia, excess hydro funds, and general surplus revenues. 

Budgetary Highlights 

Achlal general. fund revenues for the year e11ded June 30, 2025, were over budgeted revenues by $164,452. 
Actual general .fund expenditures were under total budgeted expenditures by $31,522. Actual hydro royalty 
fund revenues for the year ended June 30, 2025, were over budgeted revenues by $7,051. Actual hydrn royalty 
fund expendihues were under total budgeted expendihtres by $128,297. Actual sale tax fund revenues for fue 
year ended June 30, 2025, were under budgeted revenues by $47,395. Actual sales tax fund expenditures were 
over total budgeted expenditures by $22,553. 

Current Financial Factors 

The Town maintained its gas and elech·ic rates, as mandated by ordinance. The Tow11 imposes a power cost 
adjustment to all electric customer's bill which fluctuates over time. The gas rate is determined each month 
based on budgetary factors. The utility fund was able to generate net revenues of $374,634. $7,369,233 was 
transferred for the support of general fund actjvities. Net revenues from the hydro royalty fund were used for 
the support of the utility fund activities. During the fiscal year just ended, the hydro royalty fund provided 
$5,537,230 towards the opetations of the utility fund as compared to $3,740,616 in the previous year. 

In the event that the net revenues of the hydro royalty fLmd would decrease due to a low water/low production 
year, the Town has established re erves and closely manages operating expenses, which will 1,elp to support the 
general and utility fund activities without cutting services to the Town's citizens. 



Requests for Information 

TOWN OF VIDALIA, LOUISIANA 

MANAGEMENT'S DISCUSSION AND ANALYSIS 

JUNE 30, 2025 
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This financial report is designed to provide a general overv.iew of the Town's finances for all with an interest in 
the government's operations. Questions concerning any of the Wonnation provided in this report OJ requests 
for additional information should be addressed to Debra Moak, Town Accountant, Post Office 13ox 2010, 
Vidalia, Louisiana 71373. 
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ASSETS 
Cash and cash equivalents 

TOWN OF VfDALJA, LOUISIANA 

STATEMENT OF NET POSITION 

JUNE 30, 2025 

Goverrunen ta] 
Activities 

$ 4,424,511 
Receivables (net of allowances for uncollectibles) 322,494 
Internal balances 2,955,020 
Due from other agencies 10,110,785 
Due from. other governments 36,828 
Restricted assets 33,021,021 
Other assets 57,010 
Capital assets (net) 51,818,551 

Total assets $ 102,746,220 

DEFERRED OUTFLOWS OF RESOURCES $ 2,896,537 

LIABILITIES 
Accowits, salaries, and other payables $ 2,720,259 
Payable from restricted assets 
Aco·ued liabilities 252,800 
Other liabilities 136,732 
Compensated absences payable 675,255 
Lease payable, due within one year 374,781 
Revenue bonds, due within one year 
Lease payable, due beyond one year 576,254 
Revenue bonds, due beyond one year 
Net pension liability 7,907,831 

Total liabilities $ 12,643,912 

DEFERRED INFLOWS OF RESOURCES $ 336,224 

NET POSITION 
Invested in capital assets, net of related debt $ 50,867,516 
Restricted for: 

Debt service 
Capital projects (317,530) 
Special revenues 33,021,021 

Unrestricted 9,091,614 
Total net position $ 92,662,621 

Business-
Type 

Activjties 

$ 26,843 
3,054,387 

(2,955,020) 

449,746 
671 

26,161,945 
$ 26,738,572 

$ 

$ 5,047,021 
449,746 

160,305 

312,761 
1,462,578 

$ 7,432,411 

$ 

$ 24,226,30] 

(4,920,140) 
$ 19,306,161 
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Total 

$ 4,451,354 
3,376,881 

10,110,785 
36,828 

33,470,767 
57,681 

77,980,496 
$ 129,484,792 

$ 2,896,537 

$ 7,767,280 
449,746 
252,800 
136,732 
675,255 
535,086 

889,015 
1,462,578 
7,907,831 

$ 20,076,323 

$ 336,224 

$ 75,093,817 

(317,530) 
33,021,021 

4,171,474 
$ 111,968,782 



TOWN OF VIDALIA, LOUISIANA 
STATEME TB 

STATEMENT OF ACTIVITIES 

FOR TBE YEAR ENDED JUNE 30, 2025 

Net (Expenses), 
Pr01£am Revenues Revenues, and Changes 

Fees, Fines, Operating Capital Net 
and Charges Grants and Grants and (Expenses)/ Governmental Business-Type 

Governmental Activities 
Ex12enses for Services Contributions Contributions Revenues Activities Activities Total 

General government $ 14,055,951 s 2,331,373 $ $ $ (11,724,578) $ (11,724,578) $ $ (11,724,578) 
Public safety 6,712,339 113,997 3,244,947 (3,353,395) (3,353,395) (3,353,395) 
Public works 3,340,724 577,632 (2,763,092) (2,763,092) (2,763,092) 
Economic development 431,051 9,570 (421,481) (421,481 ) (421,481) 
Interest on Jo11g-tenn debt 58 (58) (58) (582 

Total governmental activities $ 24,540,123 $ 3,023,002 $ 3,254,517 $ S (18,262,604) $ (18,262,604) $ $ (18,262,604) 

Business-TY2e Activities 
Gas $ 2,313,046 $ 2,595,210 $ $ $ 282,164 $ $ 282,164 $ 282,164 
Electric 10,136,434 10,977,719 841,285 841,285 841,285 
Water 1,582,221 834,968 (747,253) (747,253) (747,253) 
Sewer 576,396 574,834 (1,562) (1,562) (1,562) 
Convention Center 642,199 89,245 {552,954) (552,954) (552,954) 

Total business-type activities $ 15,250,296 $ 15,071,976 $ $ s (178,320) $ $ (178,320) $ (178,320) 

Total $ 39,790,419 $ 18,094,978 $ 3,254,517 $ $ (18,44(),924) $ (18,262,604) s (1 78,320) $ (18,440,924) 

General Revenue 
Property taxes $ 142,752 $ $ 142,752 
Sales taxes 3,920,187 3,920,187 
Franchise taxes 14,232 14,232 
Beer taxes 9,150 9,150 
Occupational licenses 237,382 237,382 
lnvestment earnings 1,235,203 2,415 1,237,618 
Hydro royalties 26,842,350 26,842,350 
Other general revenues 493,193 4,190,240 4,683,433 

Transfers 1,799,204 p,799,204) 

Total general reven ues and transfers $ 34,693,653 $ 2,393,451 $ 37,087,104 
Change in net position s 16,431,049 $ 2,215,131 $ 18,646,180 

Net position - beginning $ 76,231,572 $ 17,091,030 .$ 93,322,602. 

Net position - ending s 92,662,621 $ 19,306,161 $ 111,968,782. 

..... 
"' 



FUND FINANCIAL STATEMENTS 



GOVERNMENTAL FUNDS 



General 
Fund 

ASSETS 
Cash $ 1,916,592 
Receivables (net of allowances 
for uncollectibles) 110,582 
Prepaids 57,010 
Due from other agencies 
Due from otl1er governments 32,424 
Due from other funds 50,193 

Total assets $ 2,166,801 

LIABILITIES AND FUND 
BALANCES 
Liabilities: 

Accounts payable $ 287,595 
Accrued liabilities 237,242 
Due to oilier funds 27,015 
Other liabilities 

Total liabilities $ 551,852 

Fund balances: 
Restricted: 

Capital projects 
Debt service 
Special revenue funds 

Committed funds, reported in: 
Special r venue funds 

Assigned, special revenue 
Unassigned, reported in: 
General fund 1,614,949 

Total fuod balances $ 1,614,949 

Total liabilities and 
fund balances s 2,166,801 

TOWN OF VIDALIA, LOUISIANA 

BALANCE SHEET 
GOVERNMENTAL F OS 

JUNE 30, 2025 

Ma·or Funds 
Hydro Port 
Royalty Sales Tax ARPA Access 

Fund Fund Fund Fund 

$ 33,021,021 $ 729,021 $ 894,598 s 945 

827 156,242 

9,900,000 210,186 
1,213 

3,174,169 87,397 
$ 46,096,017 $ 973,873 $ 894,598 $ 211,131 

$ 1,171,192 $ 55,910 846,077 $ 274,244 

3,000 543,589 260,500 

$ 1,174,192 $ 599,499 846,077 $ 534,744 

$ $ $ $ (323,613) 

33,021,021 

11,900,804 
374,374 48,521 

$ 44,921,825 $ 374,374 $ 48,521 $ {323,613) 

$ 46,096,017 $ 973,873 $ 894,598 $ 211,131 

The accompanying 11otes are an integral part of this financial statement. 

USDA Other 
Debt Reserve Governmental 

Fund Funds 

$ $ 883,355 

54,843 

599 
3,191 

745,989 
$ $ 1,687,977 

$ $ 85,241 
15,558 

268,624 
136,732 

$ $ 506,155 

$ $ 6,083 

1,175,739 

$ $ 1,181,822 

$ $ 1,687,977 

STATEMENTC 

Total 
Governmental 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

Funds 

37,445,532 

322,494 
57,010 

10,110,785 
36,828 

4,057,748 
52,030,397 

2,720,259 
252,800 

1,102,728 
136,732 

4,212,519 

(317,530) 

3,02L021 

11,900,804 
1,598,634 

1,614,949 
47,817,878 

52,030,397 

1-l 
<.,l 



TOWN OFV1DALIA, LOUISIA A 

RECONCILIATION OF THE GOVERNMENTAL FUNDS BALANCE SHEET 
TO THE STATEMENT OF NET POSITfON 

JUNE 30, 2025 

Pund Balances, Total Governmental Funds (Statement C) 

Amounts reported for governmental activities in the Statement of Net Position a.re different because: 

Net capital assets used in governmental activities are not financial resources and, 
therefore, are not reported in the governmental funds . 

Deferred outflows and Wlows are not financial resources or currently 
payable. 

Deferred ou,tflows 
Deferred inflows 

Long-term liabilities including bonds payable al'e not due and payable in tne 
cwTent period and, therefore, are not reported in the governmental funds. 

Lease payable 
Compensated absences payable 
Net pei.1siot1 liability 

Net Position of Governmental Activities (Statement A) 

$ 

$ 

2,896,537 
(336,224) 

(951,035) 
(675,255) 

(7,907,831) 

The accompanying notes a.re an integral part of this financial statement. 
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$ 47,817,878 

51,818,551 

2,560,313 

(9,534,121) 



STATEMENTE 

TOWN OF VIDALIA, LOUISIANA 

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES 
GOVERNME TALFUNDS 

FOR THE YEAR ENDED JUNE 30, 2025 

Major Funds 
Hydro Port USDA Other Total 

General Royalty Sales Tax ARPA Access Debt Reserve Governmental Governmental 
Fund Fund Fund Fund Fund Fund Funds Fund 

REVENUES 
Taxes: 

Ad valorern $ 142,752 $ $ $ $ $ $ $ 142,752 
Sales and use 2,953,342 966,845 3,920,187 
Other taxes, penalties, 
interest, etc. 14,232 14,232 

Licenses and permits 246,531 246,531 
l ntergovemmental revenues: 
State 549,139 2,648,261 57,117 3,254,5l7 

Fines and forfeitures 51,030 62,967 113,997 
Charges for services 577,632 2,331,373 2,909,005 
lnvestmenterunings 80,523 1,118,328 4,263 31 ,341 421 327 1,235,203 
Hydro royalties 26,842.350 26,842,350 
Other revenues 343,913 149,280 493,193 

Total revenues $ 2,005,752 $ 30,292,051 $ 2,957,605 $ 31,341 $ 2,648,682 $ $ 1,236,536 $ 39,171,967 

EXPENDITURES 
General government $ 2,367,689 $ 10,891,703 $ $ $ 54,ll4 $ $ 534,283 $ 13,84.7,789 
Public safety: 
Police 3 ,718,520 3,718,520 
Fire 2,172,369 2,172,369 
Ambulance 851,503 851,503 

Public works: 
Streets 1,996,281 98,605 2,094,886 
Sanitation 742,823 742,823 
Mechanic shop 370,749 370,749 

Capital outlay 182,783 1,642,122 11144,948 2,796,799 14,310 5,780,962 
Debt service: 

Principal 102,659 102,659 
Interest and fiscal fees 58 58 

Total expenditures $ 11,653,931 $ 12,:,33,825 $ 1,243,553 $ $ 2,850,913 $ $ 1,400,096 $ 29,682,318 

Excess of revenues 
(expenditures) $ (9,648,179) 17,758,226 $ 1,714,052 $ 31,341 $ (202,231) $ $ (163,560) $ 9,489,649 

...... 
(J1 

- continued -



TOWN OFVTDALIA, LOUISJA A STATEMENTE 

ST A TEMENT OF REVliNUES, EXPENDITURES, AND CHANGES IN FUND BALANCES 
GOVERNMENTAL FUNDS 

FOR THE YEAR ENDED JUNE 30, 2025 

Major Funds 
Hydro Port USDA Other Total 

General Royalty Sales Tax ARPA Access Debt ReseJYe Governmental Governmental 
Fund Fund Fund Fund Fund Fund Funds Funds 

OTHER FlNANCI G 
SOURCES {USES} 
Transfers - in $ 9,839,875 $ $ $ $ 276,383 $ $ 135,731 $ 10,251,989 
Transfers - out (205,555) (6,087,230} (2,160,000) (8,452,785) 

Total other financing 
sources (uses) $ 9,634,320 $ (6,087,230) $ (2,160,000) $ $ 276,383 $ $ 135,731 $ 1,799,204 

Net change in fund balance $ (13,859) $ 11,670,996 s (445,948) $ 31,341 $ 74,152 $ $ (27,829) $ 11,288,853 

Fund balances - beginning $ 1,628,808 $ 33,250,829 $ 820,322 $ 17,180 $ (397,765) $ $ l,209,651 $ 36,529,025 

Fund balances - ending $ 1,614,949 $ 44,921,825 374,374 $ 48,521 $ (323,613) $ 1,181,8?? $ 47,817,878 

Th accompanying .notes are an integral part of lhis financial statement. 



TOWN OF VIDALIA, LOUISTAN A 

RECONCILIATION OF THE STATEMENT OF REVENUES,EXPB DITURES, 
AND CHANGES IN FUND BALANCES OF GOVERNMENT AL FUNDS 

TO THE STATEMENT OF ACTIVITIES 

FOR THE YEAR ENDED JU E 30, 2025 

Net Changes in Fund Balances, Total Govern.mental Funds (Statement E) $ 

Amounts reported for governmental activities in the Statement of Activities are different because: 

Governmental funds report capital outlays as expenditures. However, in the statement 
of activities, the cost of those assets is allocated over their estimated useful lives and 
reported as depreciation expense. This is the amount by which capital outlays 
exceeded depreciation in the current period and the cost of asset disposals. 

Net pension expense is reported in governmental funds as e ·penditures as they are paid; 
however, in the statement of activities, the net position expense is reported according 
to estimates required by GASB 68. This is the amount that the pension estimate e ceeds 
the pension expenses paid in the current year. 

The issuance of long-term liabilities provides curre11t financial resources to govermnental 
funds, while the repayment of the principal of long-term debt consumes the current 
financial resources of government funds. Neither transaction has an effect on net position. 
This amount is the net effect of those differences in the treatment of long-te rm Uabilities 
and other related items, including leases payable. 

Some expenses reported in the statement of activities do not require the use of current 
financial resources and, therefore, are no t reported as expenditures in governmental funds . 
This amount is the net effect of these differences in the treatment of interest paid on debt 
and current year additions to compensated absences. 
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11,288,853 

4,320,374 

875,838 

(52,905) 

(1,111) 

Change in Net Position of Governmental Activities (Statement B) $ 16,431,049 

The accompanying notes are an integral part of this financial statement. 



PROPRIETARY FUNDS 



18 
STATEMENTG 

TOWN OF VIDALIAr LOUlSIA A 

STATEMENT OP NET POSITION 
PROPRIETARY FUNDS 

JUNE 30, 2025 

Business-T):pe Activites 
Riverfront Total 

Development Enterprise 

ASSETS 
Utili~ Fund Fund Funds 

Current assets: 
Cash and cash equivalents $ 28,034 $ (1,191) $ 26,843 
Receivables (net of allowances for uncollectibles) 3,054,387 3,054,387 
Prepaids 671 671 
Due from other funds 29,003 242,570 271,573 

Total current assets $ 3,111,424 $ 242,050 $ 3,353,474 

Noncw-rent assets: 
Resh-icted assets: 
Cash $ 449,746 $ $ 449,746 

Capital assets (net) 20,079,244 6,082,701 26,161,945 
Total noncurrent assets $ 20,528,990 $ 6,082,701 $ 26,611,691 

Total assets $ 23,640,414 $ 6,324✓751 $ 29,965,165 

LIABILITfES 
Current liabilities: 
Accounts payable $ 4,744,172 $ 14,830 $ 4,759,002 
Accrued liabilities 229,129 58,890 288,019 
Due to other funds 3,225,301 1,292 3,226,593 
Lease liability, due wlthin one year 140,110 20,195 160,305 
Revenue bonds, due within one yeaJ' 

Total current liabilities $ 8,338,712 $ 95,207 $ 8,433,919 

Current liabilities payable from restricted assets: 
Consumer deposits $ 449,746 $ $ 449,746 

Total current liabilities payable from restricted assets $ 449,746 $ $ 449,746 

Long-term liabilities 
Lease liability, due beyond one year $ 269,134. $ 43,627 $ 312,761 
Revenue bonds, due beyond one year 1,462,578 1,462r578 

Total long-term liabilities $ 1,731,712 $ 43,627 $ 1,775,339 

Total liabilities $ 10,520,170 $ 138,834 $ 10,659,004 

ET POSITION 
Invested in capital assets, net of related debt $ 18,207,422 $ 6,018,879 $ 24,226,301 
Unrestricted (5,087,178~ 167,038 (4,920,140) 

'Total net position $ 13,120,244 $ 6,185,917 $ 19,306,161 

The accompanying notes are an integral part of this financial statemenl 
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TOWN OF VIDALIA, LOUISIANA 

STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN NET POSITION 
PROPRIETARY FUNDS 

FOR TH E YEAR ENDED JU E 30, 2025 

Business-Tl'.pe Activities 
Riverfront Total 

Development Enterprise 
Utility Fund Fund Funds 

OPERATING REVENUES 
Charges for services: 

Gas saies $ 2,595,210 $ $ 2,595,210 
Electricity sales 10,970,954 10,970,954 
Water sales 834,968 834,968 
Sewez: charges 574,834 574,834 
Rental charges 83,432 83,432 
Other services 6,765 5,813 12,578 

Total operating revenues $ 14,982,731 $ 89,245 $ 15,071,976 

OPERATING EXPE SES 
Purchases and sales tax $ 9,119,634 $ $ 9,119,634 
Salaries and benefits 2,955,189 273,239 3,228,428 
Materials and supplies 872,423 36,196 908,619 
Other services and charges 881,743 241,103 1,122,846 
Depreciation and amortization 779,108 91,661 870,769 

Total operating expenses $ 14,608,097 $ 642,199 $ 15,250,296 

Operating income (loss) $ 374,634 $ (552,954) $ (178,320) 

Nonoperating income 
Investment earnings $ 2,401 $ 14 $ 2,415 
lntergovernmental revenues: 
State 4,190,240 4,190,240 
Other 

Totalnonoperatu,g income $ 4,192,641 $ 14 $ 4,192,655 

Income (loss) before transfers $ 4,567,275 $ {552,940) $ 4,014,335 

OPERATING TRANSFERS AND CONTRIBUTIONS 
Transfers - in 5,657,229 596,000 6,253,229 
Transfers - out {8,052,433} (8,052,433) 

Change in net position $ 2,172,071 $ 43,060 $ 2,215,131 

Total net position- beginning $ 10,948,173 $ 6,142,857 $ 17,091,030 

Total net position - ending $ 13,120,244 $ 6,185,917 $ 19,306,161 

The accompanying notes are an integral part of this financial statement. 
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TOWN OF VlDALIA, LOUISIAN A 

STATEMENT OF CASH FLOWS 
PROPRIETARY FUNDS 

FOR TH E YEAR END ED JUNE 30, 2025 

Busjness-T)'.Ee Activities 
Riverfront Total 

Development Enterprise 

Cash flows from operating activities 
Utilit2'. Fund Fund Funds 

Receipts .from cus tomers and users $ 14,247,869 $ 89,245 $ 14,337,114 
Payments to suppliers (7,174,949) (381,130) (7,556,079) 
Payments to employees (2,965,194) (269,930) (3,235,124) 

Net cash provided by (used for) operating activi ties $ 4,1 07,726 $ (561,815) $ 3,545,911 

Cash flows from noncapital financing activities 
Net change in amounts due from/ to other funds $ 713,321 $ (256) $ 713,065 
Intergovernmental revenue 4,190,240 4,190,240 
Transfers from other funds 5,657,229 596,000 6,253,229 
Transfers to other funds (8,052,433) (8,052,433) 

Ne t cash provided by (used for) 
noncapital financing activities $ 2,508,357 $ 595,744 $ 3,104,101 

Cash flows from capital and related 
financing activities 

Issuance (repayment) of long-term debt $ 629,241 $ 23,866 $ 653,107 
Purchases of fixed assets (7,s42,22ol (53,003) (7,595,223) 

Net cash provided by (used for) capital and related 
financing activi ties $ (6,912,979) $ (29,137) $ (6,942, ll 6) 

Cash flows from investing activities 
lnterest on temporary investments $ 2,401 $ 14 $ 2,415 

Net cash provided by investing activities $ 2,401 $ 14 $ 2,415 

Net increase (decrease) in cash and cash equivalents $ (294,495) $ 4,806 $ (289,689) 

Cash and cash equivalents, beginning of year 772,275 (5,997) 766,278 
Cash and cash equivalents, e.nd of year $ 477,780 $ p,191) $ 476,589 

Reconciliation of operating income (loss) to net cash 
provided by (used for) operating activities 

Operating income (loss) $ 374,634 $ (552,954) $ (178,320) 

Adjustments to reconcile operating income (loss) to n et 
-cash provided by (used for) operating activi ties 

Depreciation and amortization $ 779,108 $ 91,661 $ 870,769 
Change .in asset5 and liabilities 
Increase in accoun ts receivable (743,288) (743,288) 
Decrease in other assets (3) (3) 
Ina·ease (decrease) in accounts payable and overdra(ts 3,698,851 (103,828) 3,595,023 
[ncrease (decrease) in accrued liabilities and deposits (1,579) 3,309 1,730 

Total adjushnents $ 3,733,092 $ (8,861) $ 3,724,231 

et cash provided by (used for) operating activities $ 4,107,726 $ (561,815) $ 3,545,911 
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TOWN OF VlDALlA, LOUISIANA 

NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED JUNE ~0, 2025 

OTE 1- SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

21 

Town of Vidalia, Louisiana (the Town) was incorporated April 1, 1901, under the provjsions of the Lawrason 
Act. The Town operates under the Mayor/Board of Aldermen form of government and provides the following 
services as authorized by the Lawrason Act: public safety (police, fire, and ambulance); sh·eets; sanjtation; 
health; culture-recreation; public improvements; planning and zoning; provision of gas, electric, and water 
utilities; sewer services; and general administrative services. 

The accounting and reporting policies of the Town conform to generally accepted accounting principles as 
applicable to governments in the United States of America. 

The following is a summary of certain significant accounting policies: 

A. Financial Reporting Entity 

This report includes all funds and account groups which are controlled by or dependent on the Town's 
executive and legislative branches (the Mayor and Board of Aldermen). The scope of the governmental entity 
included in this report was determined by applying the criteria established by GASB Statement 14. 

The application of these crite.l'ia revealed no additional governmental reporting entities, which would be 
properly iJ1cluded in these financial statements. 

The Town Marshall's balances and transactions are accounted for in the Town Marshall Fund. 

:B. Basis of Presentation 

Govemme,rt-Wide aud Fund Fiuaucia l Statements 

The government-wide financial statements {Le., the statement of net position and the statement of activities) 
report information on all of the nonfiduciary activities of the government. For the most part, the effect of 
interfund activity has been removed from these statements. Governmental activities, which normally are 
supported by taxes and intergovernmental revenues, are reported separately from business-type activities, 
which rely to a significant extent on fees and charges for support. 

The statement of activities demonstrates the degree to which the direct expenses of a given function or segment 
are offset by program revenues . Direct expenses are those that are clearly identifiable with a specific function or 
segment. Program revenues include (1) charges to cus tomers or applicants who purchase, use, or dil'ectly 
benefit from goods, services, or privileges prov,ided by a given function or segment; and (2) grants and 
conh·ibutions that are restrkted to meeting the operational or capital requirements of a particular function or 
segment. Taxes and other items not properly included among program revenues are reported instead as 
general revenues. 

Separate financial statements are provided for governmental ftmds and proprietary funds. Major individua1 
governmental funds and major individual enterprise funds are reported as separate columns in the fund 
financial statements. 



TOWN OF VlDALIA, LOUlSIANA 

OTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR E DED JUNE 30, 2025 

NOTE 1 - SUMMA.RY OF SIG IFICANT ACCOUNTING POLICIES (continued) 

C. Measurement Focus, Basis of Accounting, and Financial Statement Presentation 

22 

The government-wide financial statements are reported using the economic resources measurement focus and 
the accrual basis of accounting, as are the prop1ietary fund financial statements. Revenues a1·e recorded when 
earned, and expenses are recorded when a liability is incurred, regardless of the timing of related cash flows. 
Property taxes are recognized as revenues in the year for which they are 1evied. Grants and similar items are 
recognized as 1·evenue as soon as all eligibility requirements imposed by the provider have been met. 

Governmental fund financial statements are reported using U1e current financial resources measurement focus 
and the modified accrual basis of accounting. Revenues aJe recognized as soon as they are both measurable and 
available. Revenues are considered to be available when they are collectible within the current pei'iod or soon 
enough thereafter to pay liabilities of the current period. For this purpose, the government considers revenues 
to be available if they are collected within 60 days of the end of the current fiscal period. Expenditures generally 
are recorded when a liability is incurred, as under accrual accounting. However, debt service expenditures, as 
well as expenditures related to compensated absences and claims and judgments, are recorded only when 
payment is due. 

Property taxes, franchise truces, licenses, and intel'est associated with the current fiscal period are all considered 
to be susceptible to accrual ro,d so have been recognized as revenues of the cunent fiscal period. All other 
revenue items are considered to be measurable and available only when cash is received by the government. 

The municipality reports the following major governmental funds: 

The General Fund is the municipality's primary operating fund. It accounts for all financial resources of the 
general government, except those required to be accounted for in another fund . 

The Hyd;-o Royalty Fund is used to account for the 1·evenues and expenses of the Town's participation in 
the hydroelectric project. 

The Sales Tax Fund is used to account for the collection and expenditure of sales tax revenues as provided 
by ordinance. 

The Port Access Fund is used to account fo r capital outlay projects related to Port infrastructure and 
facilities. 

The ARP A Fund is used to account for proceeds of grants received as part of the American Rescue Plan Act. 

The USDA Debt Reserve Fund is used to account for the accumulation of resources for, and the payment of, 
principal and interest on USDA debt obligations. 

The municipality reports the following major proprietary funds: 

The Utility Fund is used to account for the provision of gas, electric, and water utilities, as well as sewer 
services to residents of the Town and some Tesidents of the Parish. AU activities necessary to p rovide such 
services are accounted for in this fund, includi11g, but not limited to, administration, operations, 
maintenance, financing, related debt service, and billing and collection. 



TOWN OF VIDALIA, LOUISIANA 

OTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED JU E 30, 2025 

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 

C. Measurement Focus, Basis of Accounting, and Financial Statement Presentation (continued) 

23 

The Riverfront Development Fund is used to account for the collection and expenditure of revenues earned 
from the rental of the Town's conference and convention center. 

Private-sector standards of accounting and financial reporting issued prior to December 1, 1989, generally are 
followed in both the government-wide and proprietary fund financial statements to the extent that those standards do 
not conflict with or contradict guidance of GASB. Governments also have the option of following subsequent private­
sector guldai1ce for their business-type activities and enterprise funds, subject to this same limitation. The 
government has elected tiot to fo!Jow subsequent private-sector gaida.nce. 

As a general rule, the effect of interfund activity has been eliminated from the government-wide financial statements. 
Exceptions to this general rule are payments-in-lieu of taxes and other charges between the government's enterprise 
operations. Elimination of these charges would distort the direct costs and program revenues reported for the various 
functions concerned. 

Amounts reported as program revenues include: (1) charges to ct1stomers or applicants for goods, services, or 
privileges provided; (2) operating grants and contributions; and (3) capital grants and contributions. lnternally 
dedicated resources are reported as general revenues rather than as µrogram revenues. Likewise, general revenues 
include all taxes. 

Proprietary funds distinguish operating revenues and expenses from nonoperating items. Operating revenues and 
expenses generally result from providing services and producing and delivering goods in connection with a 
proprietary fund's principal on-going operations. Operating expenses for enterprise funds and internal service funds 
include the cost of sales and services, administrative expenses, and depreciation on cap.ital assets. All revenues and 
expenses not meeting this definition are reported as nonoperating revenues and eXpenses. 

When both restricted and unrestricted resources are available for use, it is the murucipaHty's poHcy to use restricted 
resources first then unrestricted resources as they are needed. 

D. Cast, aJ1d Cash Equivalents 

The municipality' s cash and cash equivalents are considered to be cash on hand, demand deposits, and short-term 
investments with original maturities of six months or less from fhe date of acquisition. State law and the 
municipality's investment policy allow the municipality to invest in collateralized certificates of deposit, government­
backed securities, commercial paper, the state-sponsored investment pool, and mutual funds consisting solely of 
government-backed securities. 

E. Receivables and Payables 

Activity between funds that are representative of lending/borrowing arrangements outstanding at the end of the 
fiscal year are referred to as either "dae to/from other funds" (i.e., the current portion of interfund loans) or 
11 advances to/ from other funds" (i.e., the noncunent portion of interfund loans). All other outstanding balances 
between funds are reported as "due to/from other funds." Any residual balances outstanding between the 
governmental activities and business-type activities are reported in the government-wide financial statements as 
" internal balances." 
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AU trade and properly tax receivables are shown net of an aUowance for uncolJectible accounts. Uncollectible 
amounts due for ad valorem taxes and customers' utility receivables are recognized through .the establishment of an 
allowance account at the time information becomes available, which would indicate the collectability of the particular 
receivable. 

The Town annually levies ad va!orem taxes in accordance with state statute for the fiscal year ended June 30. 
Ta. bills are prepared and delivered in October with payment due from the date of receipt to the last day of 
February. Because of the due dates noted previously, ad valorem taxes are not considered to be available 
resources of the fiscal year to which they apply and are, therefme, not accrued at the end of the fiscal year. 

The Town bills and collects its own property taxes using the assessed values determined by th Tax Assessor of 
Concorc:Ua Parish. For the year ended June 30, 2025, taxes of 3,20 mills were levied on property with assessed 
valuations totaling $50,889,150 after abatements and exemptions and were dedicated as follows : 

General corporate purposes 

Tota{ taxes levied were 

F. fnventories 

$ 

3.20 mills 

141,374 

Since inventories of the proprietary fund consist of items norrnaJ!y capitalized upon acquisition, amounts 
considered in the computation of operating expenses are immaterial and, therefore, not reflected. 

G. Prepaid Items 

Certain payments to vendors reflect costs applicable to fuhtre accounting periods and are recorded as prepaid 
items in both government-wide and Jund 'financial statements. 

H. Resh·icted Assets 

Restricted assets were applicable to the following at June 30, 2025: 

Hydro Royalty Fund Cash and Equivalents - Governmental Activities 
Consumer deposits - Business-Type Activities 
Total 

I. Capital Assets 

$ 

$ 

33,021,021 
449,746 

33.470.767 

Capital acquisitions and construction are reflected as expenditures in the Governmental Fund statements, and 
the related assets are reported as capital assets in the applicable governmental or business-type activities 
columns in the government-wide financial statements. Capital assets are capitalized at historical cost, or 
estimated cost if historical cost is not available. Donated assets are recorded as capital assets at their estimated 
fair market value at the date of donation. The municipality maintains a threshold level. of $2,500 or more for 
capitalizi1.1g capital assets . The costs of normal maintenance and repairs that do not add to the value of the asset 
or materiaUy extend assets' lives are not capitalized. 
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Major outlays for capital assets and improvements are capitalized as projects are constructed. Interest incurred 
dming the construction phase of capital assets of business-type activities is included as part of the capitalized 
value of the assets constructed. 

Ail capital assets, other than land, are depreciated using the straight-line method over the following useful lives: 

Description 

Streets and parking areas 
Improvements other than buildings 
Buildings and structures 
Machinery and equipment 

J. Compensated Absences 

Estimated Lives 

15- 40 Years 
10 - 40 Years 
JO - 40 Years 
5-10 Years 

The Town has implemented GASB Statement 16, Accounting for Compensated Absences. Under GASB Statement 
16, a liability for unpaid vacation that is attributable to services already rendered and that is not contingent on a 
specific event that is outside the control of the employer and employee is accrued as employees earn the rights 
to benefits . 

The entire compensated absence liability is reported on the government-wide financial statements. For 
governmental fund financial statements, the current portion of unpaid compensated absences is the amount that 
is nmmally expected to be paid using expendable available financial resources. These amounts are recorded in 
the account "compensated absences payable" .in the fund from which employees who have accumulated leave 
are paid . The noncurrent portion of the liability is not reported. 

K. Long-Term Obligations 

In the government-wide financial statements and the proprietary fund types in the fund financial statements, 
long-term debt and other long-term obligations are reported as liabilities in the applicable governmental 
activities, business-type activities, or proprietary fund type statement of net position. 

L. Equity Classification 

Equity is classified as net position and displayed in three components: (1) invested in capital assets, net of 
related debt - consists of capital assets, net of accumulated depreciation and reduced by outstanding balances of 
any bonds, mortgages, notes, or other borrnwings that are attributable to the acquisition, construction, or 
improvement of those assets; (2) restricted net position - consists of net position with constraints placed on the 
use either by (a) external groups such as creditors, grantors, conb·ibutions or laws or regulations of other 
governments, or (b) law through constitutional provisions or enabling legislation; and (3) unrestricted net 
position - all other net position that does not meet the definition of "restricted" or "invested in capital assets, 
net of related debL" 
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The government-wide statement of net position reports $32,703,491 of restricted net position, all of which is 
restricted by enabling legislation. 

Beginning with fiscal year 2012, the Town implemented GASB Statement 54, F1111d Balance Reporting and 
Govem111ental Fund Type Definitions. This statement provides more clearly defined fund balance categories to 
make the nature and extent of the constraints placed on a government's fund balance more b·ansparent. The 
following classifications describe the relative sfrength of the spending consh·aints placed on the purposes for 
which resources can be used: 

• Nonspendable fund balance - amounts that are not in a spendable form (such as inventory) or are 
required to be maintained intact; 

• Resb:icted fund balance - amounts constrained to specific purposes by their providers (such as grantors, 
bondholders, and higher levels of government), through constitutional provisions, or by enabling 
legislation; 

• Committed fund balance - amounts constrained to specific purposes by a government itself using its 
highest level of decision-making authority; to be reported as committed, amounts cannot be used for 
any other purpose unless the government takes the same highest level action to remove or change the 
consh·aint; 

• Assigned fund balance - amounts a government intends to use for a specific purpose; intent can be 
expressed by the governing body or by an official or body to which the governing body delegates the 
authority; 

• Unassigned fund balance - amounts that are available for any purpose; positive amounts are reported 
only in the general fund. 

The Board of Aldermen establishes (and modifies or rescinds) fund balance commitments by passage of an 
ordinance or resolution. This is typically done through adoption and amendment of the budget. A fund balance 
commitment is further indicated in the budget document as a designation or commibnent of the fund (such as 
for special incentives). Assigned fund balance is established by the Board of Aldermen through adoption 01' 

amendment of the budget as intended for a specific purpose (such as the purchase of fixed assets, construction, 
debt service, or for other purposes). 

Governmental fund equity is classified as fund balance. Fund balance is further classified as nonspendable, 
restricted, committed, assigned, and unassigned. Proprietary fund equity is classified the same as in the 
government-wide statements. 
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The preparation of financial statements in conformity with accounting principles generally accepted in the 
United States of America requires management to make estimates and assumptions that affect the reported 
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial 
statements and the reported amounts of revenues, expenclitures, and expenses during the reporting period. 
Actual results could diffe.r from those estimates. 

NOTE 2 - STEWARDSHlP, COMPLIANCE, AND ACCOUNTABILlTY 

Budgets and Budgetary Accow1ting 

The Town fo1lows procedures established by Louisiana Revised Statute in the preparation and adoption of its 
annual operating budgets as follows: 

1. The Town Accountant prepares a proposed budget and submits same to the Mayor and Board of Aldermen 
no later than 15 days prior to the beginning of eacl1 fiscal year. 

2. A summary of the proposed budget is published and the public notified that the proposed budget is 
available for public inspection. At the same time, a public hearing is called. 

3. A public hearing is held on the proposed budget at least 10 days after publication of the call for the 
hearing. 

4. After the holding of the public hearing and -completion of all action necessary to finalize and implement the 
budget, the budget is adopted through passage of an ordinance prior to the commencement of the fiscal 
year for which the budget is being adopted. 

5. Budgetary amendments involving the transfer of funds from one department, program, or function to 
another or involving increases in expenditures resulting from revenues exceeding amormts estimated 
require the approval of the Board of Aldermen. 

6. All budgetary appropriatio:ns lapse at the end of each fiscal year. 

7. Bttdgets for the General, Special Revenue, Debt Service, and Capital Projects Funds are adopted on a basis 
consistent with generally accepted accounting principles (GAAP). Budget amounts are as originally 
adopted, or as amended from time to time by the Board of Aldermen. 

The following individual funds had a deficit in rmassigned or restricted fund balance at June 30, 2025: 

Fund 
Port Access Fund 

Deficit 
Amount 

$ 323,613 
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At June 30, 2025, the municipality has cash and cash equivalents (book balances) as follows: 

Cash on hand and NSF checks 
Demand deposits 
Louisiana Asset Management Pool 
Time deposits 

Total 

$ 

$ 

1,990 
3,858,764 

20,620,129 
13,441,238 
37.922.121 
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These deposits are stated at cost, which approximates market. Under state law, these deposits (or the resulting 
bank balances) must be secured by federal deposit insurance or the pledge of securities owned by the fiscal 
agent bank. The market value of the pledged securities plus the federal deposit insw-ance must at all times equal 
the amount on deposit with the fiscal agent. These securities are held in the name of the pledging fiscal agent 
bank in a holdi.ng or custodial bank that is mutually acceptable to both parties. At June 30, 2025, the 
municipality has $38,268,382 in deposits (collected bank balances). These deposits are secured from risk by 
$751,527 of federal depo it insurance. $9,500,000 in letters of credit issued by Federal Home Loan Bank, and 
$34,389,296 of pledged securities held by the custodial banks in the name of the fiscal agent bank (GASB 
Category 3). 

Though the pledged securities are considered uncollaterallzed (Category 3) under the provisions of GASB 
Statement 3, R.S. 39:1229 imposes a statutory requirement on the custodial bank to advertise and sell the 
pledged securities within 10 days of being notified by the municipality that the fiscal agent has failed to pay 
deposited funds upon demand . 

The following table provides a reconciliation of cash, cash equivalents, and restricted cash reported within the 
Proprietary Funds' Statement of Revenues, Expenses, and Changes in Net Position that sum to the total of the 
same such amounts shown in the Statement of Cash Flows. 

Cash and cash equivalents 
Restricted cash 
Total cash, cash equivalents, and restricted cash shown in the 
Statement of Cash Flows 

$ 

$ 

26,843 
449,746 

476,589 

Amounts shown jn restricted cash represent those required to be set aside for utility consumer deposits. 

Louisiana Asset Management Pool 

The Town invested $20,620,129 and $18,681,959 as of June 30, 2025 and June 30, 2024, respectively, in the 
Louisiana Asset Management Pool (LAMP), lnc., a local government investment pool. LAMP is administered by 
LAMP, rnc., a non-profit corporation organized under the laws of the State of Louisiana. OnJy local government 
entities having contracted to participate in LAMP have an investment interest in its pool of assets , The primary 
objective of LAMP is to provide a safe environment for the placement of public funds in short-term, high quality 
investments. The LAMP portfolio includes only securities and other obligations in which local governments i:n 
Louisiana are authorized to invest in accordance with LA- R.S. 33:2955. 

GASB Statement No. 40 Depo it and Investment Risk Disclosure, requires disclosure of credit risk, custodial 
credit risk, concentration of credit risk interest rate risk, and foreign currency risk for aU public entity 
investments. 
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LAMP is an investment pool that, to the extent practical, invest in a manner consistent with GASB Statement 
No. 79. The following facts are relevant for invesllnent pools: 

• Credit risk: LAMP is rated AAAm by Standard & Poor's. 

• Custodial credit risk: LAMP participants' investments in the pool are evidenced by shares of the pool. 
Investments in pools should be disclosed, but not categorized because they are not evidenced by 
secmities that exist in physical or book-entry form. The public entity's invesbnent is with the pool, not 
the securities that make up the pool; therefore, no disclosure is required. 

• Concentration of credit risk: Pooled investments are e eluded from the 5 percent disclosure 
requirement. 

• Interest rate risk: LAlvIP is designed to be highly liquid to give its participants immediate access to their 
account balances. LAMP prepares its own interest rate risk disclosure using the weighted average 
maturity (W AM) method. The W AM of LAMP assets is restricted to not more than 90 days, and consists 
of no securities with a mr1rurity in excess of 397 days or 762 days for U.S. Government floating/variable 
rate inve tments. 

• Concentration of credit risk: Pooled investments are excluded from the 5 percent disclosure 
requirement. 

• Foreign cunency risk Not applicable. 

The invesbnents in LAMP are stated at fair value. The fair value is determined on a weekly basis by LAMP and 
the value of the position in the external investment pool is the same as the net asset value of the pool shares. 
LAMP, lnc. is subject to the regulatory oversight of the state b"ea urer and the board of dh-ectors. LAMP is not 
registered with the SEC as an investment company. 

OTE 4- RECEIVABLES 

The receivables of $3,376,881 at June 30, 2025, are as follows: 
Governmental Business-Type 

Class of Receivables Funds Funds Totals 
Taxes: 

Ad valorem $ 18,372 $ $ 18,372 
Sales and use 195,303 195,303 

Town Court 92,993 92,993 
Utility accounts 92,210 3,243,091 3,335,301 
Accrued interest 827 827 
Allowance for uncollectibles (77,211) (188,704) (265,915) 

Totals $ 322,42~ $ 3,Q,54.382 $ 3,376,881 
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Amounts due from other governmental wuts at June 301 2025, consisted of the following: 

General 
Due From Fund 

State of Louisiana $ 1,493 
Concordia Parish 33,247 
Other Agencies 2,088 

Totals $ 36,828 

NOTE 6 - INTERFUND RECEIVABLES, PAYABLES, AND TRANSFERS 

A summary of individual receivables and payables reflected as "Due To or Due From Other Funds" follows: 

Interfund 
Fund Receivable Patable 

General Fund $ 50,193 $ 27,015 
Hydro Royalty Fund 3,174,169 3,000 
Sales Tax Fund 87,397 543,589 
Port Access Fund 260,500 
Otl1er Governmental Funds 745,989 268,624 
Riverfront Development Fund 29,003 3,22.5,301 
Utility Fund 242,570 1,292 

Totals $ 4,329,321 $ 4,329,321 

Interfund transfers during the year ended June 30, 20241 were as follows : 

Interfurtd Transfer 
Fund 

General Fund 
Hydro Royalty Fund 
Sales Tax Fund 
Port Access Fund 
USDA Debt Reserve Fund 
Other Governmental Funds 
Riverfront Development FW1d 
Utility Fund 

Totals 

Trasfers are primarily used to move funds from: 

$ 

$ 

In 
9,839,875 $ 

276,383 

135,731 
596,000 

5,657,229 

16,505,218 $ 

* The Utility Fund to the General Fund to cover capital expenditures and general operations. 
* The Hydro Royalty Fund to the Utility Fund, as further described in Note 16. 
* The Sales Tax fund to the General Fund to cover general operations. 

Out 
205,555 

6,087,230 
2,160,000 

8,052,433 

16,505,218 
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Capital as ets and depreciation activity as of and for the year ended June 30, 2025, are as follows: 

Beginning 
Balance 

6/30/2024 Iucreases 
Governmental activi ties: 
Capital assets, not being depreciated/amortized: 

Land $ 5,794,880 $ 
Construction in progress 317,129 3,368,297 

Total capital assets, not being 
depreciated/ amortized $ 6,112,009 $ 3,368,297 

Capital assels being depredated/amorlized: 
Buildings and structures $ 26,111,419 $ 
Improvement other than bu ild ings 13,958,780 637,819 
Machinery and equipment 7,593,612 191,093 
Streets and parking areas 18,500,910 1,64.'1,948 
Right of use assets 1,947,161 155,564 

Total capital assets being 
depreciated/ amortlzed 68,11),882 $ 2,629,424 

Less accumulated depreciation for: 
Buildu1gs and structures (3,939,995) $ (613,010) 
lmprovements ot11er than buildings (6,512,145) (342,680) 
Machinery and equipment (5,471,971) (182,759) 
Streets and parking areas (9,583,343) (472,958) 

Les · accumulated amortization for: 
Right of use assets (718,222) (139,678) 

Total accumulated deprecic1tion/amortization $ (26,225,676) $ (1,751,085) 
Total capital assets being 

depreciated/ amortized, 11et $ 41,886,206 $ 878,339 

Total assets, net $ 47,998,215 $ 4,246,636 

Busines -type activities: 
Capital c1ssets1 not being depreciated/amortized: 
Land $ 685,589 $ 
Constrnction in progress 5,571,004 3,066,088 

Total capital as ets, 11ot being 
depreciated/amortized $ 6,256,593 $ 3,066,088 

Capital assets being depreciated/ amortized: 
Buildings a11d structures $ 7,761,5211 $ 201,415 
Improvements other than buildillgs 2,191,519 4,284,945 
Machinery, equipment, and vehicles 22,672,978 
Right of use c1ssets (169,398) 42,775 

Total capital assets being 
depreciated/ amortized $ 32,456,623 $ 4,529,135 
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Ending 
Balance 

Decreases 6/30/2025 

$ $ 5,794.,880 
(61,19~ 3,624,230 

$ (61,196) $ 9,419,110 

$ $ 26,111,419 
14,596,599 

7,784,705 
20,145,858 

(365,104) 1,737,621 

$ (365,104) $ 70,376,202 

$ $ (4,553,005) 
(6,854,825) 
(5,654,730) 

(10,056,301) 

(857,900) 
$ $ (27,976,761) 

$ (365,104) $ 42,399,441 

$ (426,300) 51,818,551 

$ $ 685,589 
8,637,092 

$ $ 9,322,681 

$ $ 7,962,939 
6,476,464 

22,672,978 
(30,185) (156,808) 

$ (30,185) $ 36,955,573 
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Deginning 
Balance 

61'.30/2024 Increases 
Less accumulated depreciation for: 

Buildings and structures $ (1,120, 982.) $ (147,448) 
lmprnvements other tha n bu ildings (126,180) (103,982) 
Ma hinery and equipment (18,762,960) (489,980) 

Less ilCcumulated amorliz, tion for: 
Right of use assets (169,398) (1 48,853) 

Total accumulated depredalion/an\ortization $ (20,179,520) $ (890,263) 
Total capital assets being 

deprecia ted/amortized, riet $ 13,200,392 $ 3,638,872 

Tot~lcap!tal assets, net $ 19,456,985 $ 6,704,960 

Ending 
Balance 

Decreases 6/30/2025 

$ $ (1,268,430) 
(230,162) 

(19,252,940) 

(318,251) 
$ $ (21,069,783) 

$ $ 16,839,264 

$ $ 26,161,945 

Depredation and amortization expense of $1,751,085 for the year ended Jw1e 30, 2025, was charged to the foUowing governmental 
functions: 

General government $ 298,110 
Public safety 427,023 
Public works 455,223 
Economic devt?lopment 431,051 
Right of use assets 139,678 

$ l ,751,UISS 

NOTE 8 - CONSTRUCTION COMMITMENTS 

The municipality J1as active construction projects as of June 30, 2025. At· ye11r-end, lhe commitments with contractors are 
as follows: 

Beautification Phase 2 
Camera Project 
Cameras 
Slough 
Playground 
Veterans Memorial Wall 
Baseba 11 netting 

Pro·ect 

AC units al-Convention Center 
Stree1·s 
Sidewalk on South Oak 
Turnarnund on North Spruce.a nd Walnut 
Street Overlay Improvements 
After School Program for Clilldren 
Tree Removal 
Problem Trees 
Tree Removal 
Cow1cil on Aging Building Painting 
Hydro Building Upstairs Renovation 
Repaint Riverfront 
Council on Aging Building Repairs 
Continue Blight 
Lighted 50" LED Laser 01ristmas Tree 
Big Screen TV al Co.nvenlion Center 
Festival 

Total 

$ 

$ 

Spent 
to Date 

15,421 

287,627 
94,778 

405,427 

47,975 
222,024 
500,000 

8,772 

101,700 

147,594 

1,831,318 

Remaining 
Commitment 

$ 137,579 

$ 

248,000 
12,373 

1,105,222 
4,251,573 

60,000 
2,025 

27,976 

50,000 
150,000 
500,000 
141,228 
100,000 

48,300 
100,000 

50,000 
300,000 

52,406 
50,000 

100,000 
75,000 
25,000 
50,000 

7,636,682 
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The following is a summary of long-term obligation transactions for the years ended June 30, 2025 and 2024: 

Long-Term Debt and Leases Payable 
Revenue Bonds General Obligation Bonds Leases 
Electric Utility USDA#2 USDA#3 and Notes Totals 

Payable at June 30, 2024 $ 700,000 $ $ $ 2,000,198 $ 2,700,198 
Issuance of debt 762,578 155,564 918,142 
Principal retired (731,661) (731,661) 

Payable at June 30, 2025 $ 1,462,578 $ $ $ 1,424-,101 $ 2,886,679 

Long:-Term Debt and Leases Payable 
Revenue Bonds General Obligation Bonds Leases 
Electric Utility USDA #2 USDA#3 and Notes Totals 

Payable at June 30, 2023 $ $ $ $ 1,896,465 $ 1,896,465 
Issuance of debt 700,000 635,837 1,335,837 
Principal retired (532,104) (532,104) 

Payable at June 30, 2024 $ 700,000 $ $ $ 2,000,198 $ 2,700,198 

The folJowi.ng is a summary of U1e current (due in one year or Jess) and the long-term (due in more than one 
year) portions of long- term obligations as -of Ju ne 30, 2025 and 2024: 

Current portion 
Long-term portion 

Total 

General Obligation "Bond dated November 1, 2012, in the 
amount of $96,000, USDA #2 
Financing obtained from USDA to pay off interim financing 
for the consb-uction of municipal complex to house 
adminisb·ative, police, and fire functions. Note,bearing 
in terest at 3.5% with first payment of interest only due 
August 9, 2016, with monthly payments of principal 
and interest thereafter and matures August 9, 2052. Debt is 
secured by a pledge of excess municipal revenues including, 
but not limited to, the Hydro Royalty Fund. 

2025 

$ 535,086 
889,015 

.$ 1,424,101 

2025 

$ 

2024 

$ 582,179 
1,418,019 

$ 2,000,198 

2024 

$ 
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General Obligation Bond dated November 1, 2012, in the amount of 
$6,841,000, USDA #3 
Financing obtained from USDA to pay off interim financing for the 
construction of municipal complex to house administrative, police, 
and fire functions , Note-bearing interest at 3.5% with first payment 
of interest only due August 9, 2016, with monthly payments of 
principal and interest thereafter and matures August 9, 2052. Debt 
is secured by a pledge of excess municipal revenues including, but 
not limited to, the Hydro Royalty Fund. 

Vehicle lease-purchase dated December 21, 2015, in the amount of 
$798,332 
Financing obtained through Southside Bank for the purchase of a 
fire b.·uck, 15 payments of principal and interest due in the amount 
of $70,932, with interest at 3.83% and matures .in December 2030. 

Vehicle lease-purchase dated June 24, 2019, in the amount or 
$188,444 
Financing obtained through Bancorp South Equipment Finance for 
the purchase of a 2020 (ntemational Garbage Truck, 36 payments of 
principal and interest due in the a.mount of $3,379 monthly and a 
htmp sum final payment of $85,000 at maturity, with interest at 
4.29 % and matures in December 2023. 

Vehicle lease•purchase dated May 19, 2022, in the amount of 
$199,187 
Financing obtained through Bancorp South Equipment Finance for 
the purchase of a 2022 Freightliner 106 Garbage Truck, 36 payments 
of principal and interest due in the amount of $3,250 monthly and a 
lump sum final payment of $100,987 at maturity, with interest at 
2.97% and matures in June 2025. 

Finance leases with Enterprise 
The Government has entered into lease agreements involving 
vehicles for operationsr obtamed through Enterprise. As of June 30, 
2024, the town has leased 56 vehicles. Lease terms, payments, and 
maturities vru.'y for each lease with an average interest rate of 6.68 % 
as of June 30, 2024. 

Electr.ic Utility Revenue Bonds, Series 2020, in the amow1t of 
$7,000,000 
Financing obtait1ed through Revenue Bonds, to construct and 
acquire extensions and improvements to the Town's electric utility 
system. Note-bearing interest at 6.0% with first payment of interest 
only due September l , 2020, with semi-annual payments of 
principal and .interest thereafter and matures March 1, 2040. Debt is 
secured by a pledge of revenues of the electric utility system. 

2025 

1,424,101 

1,462,578 

$ 2.886.679 

34 

2024 

102,659 

1,897,539 

700,000 

$ 2,700,198 
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NOTE 9- LONG-TERM OBLIGATIONS (continued) 

The Town's lessee leasing arrangements consist primarily of leasing vehicles. Leases, as a lessee, are included in 
intangible Tight-to-use assets and lease obligations on the Statement of Net Position. An intangibJe right-to-use 
asset represents the Town's right to use an underlying asset for the lease term. Lease obligations represent the 
System's liability to make lease payments arising from the lease agreement. Intangible right-to-use assets and 
lease obligations are recognized based on the present vaJue of lease payments over the lease term, where the 
initial term exceeds 12 months. 

As disclosed in Note 7, the Town has a total of $1,737,621 (gross not considering accumulated amortization) right­
to-use, or leased assets. The right-to use assets are amortized using a straight-line basis over the shorter of the 
lease term or useful life of the underlying asset. 

The lease liabilities are due as follows: 
Principal Interest 

Year ending Iune 30, Payments Pa:tments Totals 
2026 $ 535,086 $ 

2027 477,788 
2028 302,113 
2029 82,872 
2030 26,242 

Total $ l,424JQ] :ii 

70,319 
53,871 
28,786 

5,460 
3 229 

161.665 

$ 

$ 

605,405 
531,659 
330,899 

88,332 
29471 

1,585.766 

The municipality is legally restricted from incurring long~term bonded debt secured by sales and use taxes in excess 
of 75% of the avails of the tax. The municipality was within this 75% limitation when the sales tax bonds were issued. 

OTE 10 - SALES AND USE TAX REVENUES 

A. On July 17, 1999, a special election was held, at which the dtizens of Vidalia approved two individual 
propositions concerning (1) the levy and use of an additional 1 % sales rax and (2) the use of the existing 1 % 
sales tax, which was approved in 1970. 

Generally, the propositions authorized the imposition of a new 1 % sales tax for 18 years and dedicated the 
proceeds of both the new and existing sales tax for the acquisition, construction, extending, improving, 
maintaining, and/ or operating public streets, drainage facilities, waterworks system facilities and 
improvements, and sewerage system facilities and improvements and authorized the. Town to fund the 
proceeds of both sales truces into bonds for any capital purpose set forth above. 

During 2017, the citizens of Vidalia approved an extension of this 1 % sales tax for a period of 18 years 
commencing on October 1, 2017, upon the sale at retail_, the use, the lease or rental, the consumption, and the 
storage for use or consumption of tangible personal property and on sales of services in the Town, all as 
defined by Jaw, inclusive, with the proceeds of the tax (after paying the reasonable and necessary expenses of 
collecting and adminis tering the tax), to be dedicated and used for acquiring, constructing, extending, 
improving, maintaining, and/or operating pubLic streets, drainage facilities, waterworks system facilities and 
improvements, and sewerage system facilities and improvements, and the Town shall be further authori:z;ed to 
fund the proceeds of the tax into bonds for any of the capital purposes set forth above to the extent a11d in the 
manner permitted by the laws of Louisiana. 

B. Proceeds of an additional 0.5% sales and use taic are dedicated to providing the community with ambulance 
service. 
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For purposes of measuring the net pension liability, deferred outflows of resources and deferred inflows of 
resources related to pensions, and pension expense, information about the fiduciary net position of the 
Municipal Employees' Retirement System (MERS), the Murucipal Police Employees' Retirement System 
(MPERS), the Louisiana State Employees' Retirement System (LASERS), and the Municipal Firefighters' 
Retirement System (MFRS} and additions to/ deductions from MERS's, MPERS's, LASERS's, and MFRS1s 
fiduciary net position have been determined on the same basis as they are reported by MERS, MPERS, LASERS; 
and MFRS. 

NOTE 12 - DEFERRED OUTFLOWS/INFLOWS OF RESOURCES 

In addition to assets, the statement of net position reports a separate section of deferred outflows of resources. 
This separate financial statement element represents a consumption of net position that applies to a future 
period and so will not be recognized as an expenditure until then. In addition to liabilities, the s tatement of net 
position reports a separate section for deferred inflows of resources. This separate financial statement element 
represents an acquisition of net position that applies to a future period and so will not be recognized as revenue 
until then. The Town's deferred outflows and deferred inflows are resources related to pensions. 

NOTE 13 - PENSION PLANS 

For the year ended June 30, 2025, the Town reports the following note disclosures as required by GASB 
Statement 68, Acco1.111ti11g nnd Financial Reporting for Pensions. 

Substantially all employees of the Town are members of the following statewide retirement systems: Municipal 
Employees' Retirement System of Louisiana (MERS), Municipal Police Employees' Retirement System of 
Louisiana (MPERS), Louisiana State Employees' Retirement System (LASERS), or Municipal Firefigh ters' 
Retirement System of Louisiana (MFRS). These systems are cost-sharing, multiple-employer, defined-benefit 
pension plans administered by separate boards of trustees. Peitinentinformation relative to each plan follows. 

A. Municipal Employees' Retirement System. of Louisiana (MERS) 

Plan Description. Membership is mandatory as a condition of employment beginning on the date employed if 
the employee is on a permanent basis working at least thirty-five hours per week. Those individuals paid jointly 
by a participating employer and a parish are not eligible for membership in the System with exceptions as 
outlined in the statutes. 

Any person eligible for membership whose first emp.!oyment making him eligible for membership in the 
System occurred 011 or after January 1, 2013, shall become a member of the MERS Plan A Tier 2 or MERS Plan B 
Tier 2 of the System as a condition of employment. 

Any member of Plan B who commenced participation in the System prior to January 1, 2013, can retire 
providing he meets one of the following criteria: 

1. Any age with thirty (30) years of creditable service. 

2. Age 60 with a minimum of ten (10) or more years of creditable service. 
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Generally, the monthly amount of the retirement allowance for any member of Plan B shall consist of an amount 
equal to two percent of the member's final compensation multiplied by his years of creditable service. Final 
compensation is the average monthly earnings during the highest sixty consecutive months or joined months if 
service was interrupted. However, under certain conditions as outlined in the statutes, the benefits are limited 
to specified amounts. 

Any member of Plan B Tier 2 shall be eligible for retirement if he meets one of the following criteria: 

1. Age 67 with seven (7) years of creditable service. 
2. Age 62 with ten (10) years of creditable service. 
3. Age 55 with thirty (30) years of creditable service. 
4. Any age with twenty-five (25) years of creditable service, exclusive of military service and unused annual and 
sick leave, with an actuarially reduced early benefit. 

The monthly amount of the retirement allowance for any member of Plan B Tier 2 shall consist of an amount 
equal to two percent of ithe member's final compensation multiplied by his years of creditable service. Final 
compensation is the average monthly earnings during the highest sixty consecutive months or joined months if 
service was interrupted. However, under certain conditions as outlined in the statutes, the benefits a.re limited 
to specified amounts. 

Upon the death of any member of Plan l3 with five (5) or more years of creditable service, not eligible for normal 
retirement1 the plan provides for benefits for the surviving spouse as outlined in the statutes. 

Any member of Plan B who is eligible for normal r tirement at time of death and who leaves a sw-viving spouse 
will be deemed to have retired and selected Option 2 benefits on behalf of the surviving spouse on the date of 
death. Such benefits will begin only upon proper application and are paid in lieu of any other survivor benefits. 

The System issues an annual publicly available financial report that includes financial statements and required 
supplementary information for the System. That report may be obtained by writing to the Municipal 
Employees' Retirement System of Louisiana, 7937 Office Park Boulevard, Baton Rouge, Louisiana 70809, or by 
calling (225) 925-4810. 

Funding PoliCJj, Under Plan B, members are required by state statute to contribute 5% of their annual covered 
salary, and the Town is 1·equired to contribute at an actuarially detei·mined rate. The rate for the fiscal year 
ended June 30, 2024, was 15.5% of annual covered payroll. Conh·ibutions to the System also include one-fourth 
of 1 % (except Orleans Parish) of the taxes shown to be coUectible by the tax rolls of each Parish. These tax 
dollars are divided between Plan A and Plan B based proportionately on the salaries of the active members of 
each Plan. The contribution requirements of Plan members and the Town are established and may be amended 
by state statute. 

As provided by R.S. 11:103, the employer contributions are determined by actuarial valuation and are subject to 
change each year based on the results of the valuation for the prior fiscal year. The Town's conh-ibutions to the 
System under Plan B for the yeaJ's ending June 30, 2025 and 2024, were $716,142 and $745,933, respectively, 
equal to the required contributions for those years. 
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A. Municipal Employees' Retirement System of Louisiana (MERS) (continued) 

Actuarial Ass11mplio11s. The total pension liability in the June 30, 2024 actuarial valuation was determined using 
the following actuarial assumptions, applied to aU periods included in the measurement: 

Valuation date 
Actuarial cost method 
Expected remaining service lives 
Investment rate of return 
Inflation rate 
Salary increases, including 

inflation and merit increases 

Annuitant and beneficiary 
mortality 

Employee mortality 

Disabled lives mortality 

June 30, 2024 
Entry Age Normal Cost 
3 years 
6.85% 
2.5% 

1-2 years of service: 9.4%; 
More than 2 years of service: 4.6% 

PubG-2010(B) Healthy Retiree Table set equal to 115% for males 
and females, each adjusted using their respective male and 
female MP2021 scales, 
PubG-2010(B) Employee Table set equal to 115% for males and 
120% for females, each adjusted using their respective male and 
female MP2021 scales. 
PubNS-2010(B) Disabled Retiree Table set equa1 to 115% for 
males and 120% for females with the fuJl generational MP2021 
scale. 

The long-term expected rate of return on pension plan investments was determined using a building-block 
method in which best-estimated ranges of expected future real rates of return (expected returns, net of pension 
plan investment expense and inflation) are developed for each major asset class. These ranges are combined to 
produce the long-term expected rate of return by weighting the expected future real rates of return by the tasget 
asset allocation percentage and by adding expected inflation and an adjustment for tl1e effect of 
rebalancing/ diversification. 

The target allocation and best estimate of arithmetic real rates of return for each major asset class included in the 
System's target asset allocation as of June 30, 2024, is summarized in the following table: 

Public equity 
Public fixed income 
Alternatives 

Totals 

Inflation 

Asset Class 

Expected arithmetic nominalrel1Jrn 

Target Asset 
Allocation 

56% 
29% 
15% 
100% 

Long-Term Expected 
Portfolio Real Rate 

of Return 
2.44% 
1.26% 
0.65% 
4.35% 

2.50% 
6.85% 
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Plan Description. All full-time police department employees engaged in law enforcement are required to 
participate in the System. 

Membership Prior to January 1, 2013: 

A member is eligible for regular retirement after he has been a member of the System and has 25 years of 
crec:Utable service at any age or has 20 years of creditable service and is age 50 or has 12 years creditable service 
and is age 55. A member is eligible for early retirement after he has been a member of the System for 20 years of 
creditable service at any age with an actuariaUy reduced benefit. 

Benefit rates are 31/2% of average final compensation (average monthly earnings during the highest 36 
consecutive months or joined months if service was intertupted) per numbe1· of years of creditable service not to 
exceed 100% of final salary. 

Upon the death of an active conh-ibuting membeT, or disability retiree, the plan provides for surviving spouses 
and minor children. Under certain conditions outlined in the statutes, the benefits range from 40% to 60% of the 
member's average final compensation for the surviving spouse. In addition, each child under age 18 receives 
benefits equal to 10% of the member's average final compensation or $200 per month, whichever is greater. 

Membership Commencing January 1, 2013: 

Member eligibility for regular retirement, early retirement, disability and survivor benefits are based on 
Hazardous Duty and Non Hazardous Duty sub plans. Unde1· the Hazardous Duty sub plan, a member is 
eligible for regular retirement after he has been a member of the System and has 25 years of creditable service at 
any age or has 12 years of creditable servke at age 55. Under the Non Hazardous Duty sub plan, a member is 
eligible for regular retirement after he has been a member of the System and has 30 years of creditable service at 
any age, 25 ye,us of creditable service at age 55, or 10 years of creditable service at age 60. Under both sub 
plans, a member is eligible for early retirement after he has been a member of the System for 20 years of 
creditable service at any age, with an actuarially reduced benefit from age 55. 

Under the Hazardous and on Hazardous Duty subplans, the benefit rates are 3% (generally) and 2½%$ 
respectively, of average final compensation (average monthly earnings during the highest 60 consecutive 
months or joined months if service was interrupted) per number of years of creditable service not to exceed 
100% of final salary. 

Upon death of an active contributing member, or disability retiree, the plan provides for surviving spouses and 
minor children. Under certain conditions outlined in the statues, the benefits range from 25% to 55% of the 
member's average final compensation for the surviving spouse. In addition, each child under c1ge 18 receives 
10% of average final compensation or $200 per month whichever is greater. If a deceased member had less than 
10 yec1rs of seTVice, beneficiary will receive a refund of employee contributions only. 

The System issues an annual publicly available financial report that inc'ludes financial statements and required 
supplementary information for the System. That report may be obtained by writing to the Municipal Police 
Employees' Retirement Syst-em of Louisiana, 8401 United Plaza Boulevard, Baton Rouge, Louisiana 70809-2250, 
or by calling (225) 929-7411. 
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Fu11ding Policy. Contributions for all members are actuarially determined as required by state law but cannot be 
less than 9% of the employees' earnable compensation excluding overtime but including state supplemental 
pay. 

For the year ended June 30, 2024, total contributions due from employers and employees were as follows: 

Members hired prior to 1/1/2013 
Hazardous Duty Members hired after 1/1/2013 
Nonhazardous Duty Members hired after 1/1/2013 
Members whose earnable compensation is 

Less than the poverty guidelines 

Conb·ibution Rates 

Employee Employer Total 
10.00% 33.93% 43 .93% 
10.00% 33.93% 43.93% 
8.00% 33.93% 31.93% 
7.50% 36.73% 43.93% 

The Town's contributions to the System for the years ending June 30, 2025 and 2024, were $313,500 and $267,850 
respectively, equa l to the required contributions for those years. 

Actuarial assumptions. The total pension liability as of June 30, 2024, is based on actuarial valuations and 
assumptions as follows: 

Valuation date 

Actuarial cost method 

Investment rate of return 

Expected remaining service lives 

Inflation rate 

Salary increases, including 
inflAtion and merit 

June 30, 2024 

Entry Age Normal Cost 

6.75%, net of investment expense 

2024- four years 
2023- four years 
2022- four years 
2021- four years 

2.50% 

Years of Service 
1-2 

Above 2 

Salary Growth Rate 
12.30% 
4.70% 

Mortality For annuitants and beneficiaries, Pub-2010 Public Retirement Plan Mortality 
Table for Safety Below-Median Healthy Retirees multiplied by 115% for males 
and 125% for females, each wiU1 full generational projection using the MP2019 
sale, was used for healthy annuitants and beneficiaries. 



TOWN OF VIDALIA, LOUISIANA 

NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED JUNE 30, 2025 

41 

NOTE 13 - PENSION PLANS (continued) 

B. MunicipaJ Police Employees' Retirentent System of louisiaoa (MPERS) (continued} 

Mortality (continued) For disabled lives, Pub-2010 Public Retirement Plans Mortality Table for Safety 
Disable Refuees multiplied by 105% for males and 115% for females, each with full 
generational projectjon using the MP2019 scale, was used for disabled lives. 

or employees, Pub-2010 Public Retirement Plans Mortality Table for Safety Below­
Median Employees multiplied by 115% for males and 125% for females, each with 
fuil generational projection using the MP2019 scale, was used for active members. 

Cost-of-Jiving adjustments The present value of futtue retirement benefits is based on benefits currently being 
paid by the System and includes previously granted cost-of-living increases. The 
present values do not include provisions for potential future increases not yet 
authorized by the Board of Trustees. 

The mortality rate assUimption used was set based upon an experience study performed by the prior actuary on Plan 
data for the period July 1, 2014 thrnugh June 30, 2019, and review of similar law enforcement mortality. A change was 
made to full generational mortality which combines the use of a base mortality table with appropriate mortality 
improvement scales. In order to set the base mortality table, actual plan mortality experience was assigned a 
credibility wei.ghting and combined with a standard table to produce current levels of mol'tality. 

The best estimates of the arithrnetic nominal rates of return for each major asset class included in the System's target 
allocation as of June 30, 2024, are summarized in the following table: 

Equity 
Fixed income 
Alternatives 

Totals 
Inflation 

Asset Class 

Expected ruithmetic nominal return 

C. Municipal Firefighters' Retirement System of Louisiana (MFRS) 

Target Asset 
Allocation 

52.00% 
34.00% 
14.00% 
100.00% 

Long-Term Expected 
Portfolio Real Rate 

of Return 
3.14.% 
1.07% 
1.03% 
5.24% 
2.62% 
7.86% 

Plan Description. Membership in the Louisiana Municipal Firefighters' Retirement System is mandatory for all full­
time firefighters employed by .a municipality, Parish, or fire protection dish·ict that did not enact an ordinance before 
January 1, 1980, exempting itself from participation in the System. Employees are eligible to retire at or after age 55 
with at least 12 years of creditable service or at or after age 50 with at least 20 years of creditable se1·vice. Upon 
retirement, members are entitled to a retirement benefit, payable monthly for life, equal to 3 1/3% of their final­
average salary for each year of creditable service, not to exceed 100% of their final-average salary. Final-average 
salary is the employee's average salary over the 36 consecutive or joined months that produce the high.est average. 
Employees who terminate with at least 12 years of service and do not withdraw their employee contributions may 
retire at or after age 55 (or at or after age 50 with at least 20 years of creditable service at termination) and recei:ve the 
benefit accrued to their date of termination. The System aJso provides death and disability benefits. Benefits are 
established or amended by state statute. 
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The System issues an annual publicly available financial report that includes financial statements and required 
supplementary information for the System. That report may be obtained by writing to the Municipal 
Firefighters' Retirement System of Louisiana, Post Office Box 94095, Baton Rouge, Louisiana 70804, or by calling 
(225) 925-4060. 

Fw1di11g Polici;. Plan members are required by state statute to contribute 10.0% of their annual covered salary, 
and the Town is required to contribute at an actuarially determined rate. The rate for the fiscal year ended 
Jw1e 30, 2025, is 33.75% of annual covered payroll. The contribution requirements of Plan members and the 
Town are established and may be amended by state statute. 

As provided by R.S. 11:103, the employer contributions are determined by actuarial valuation and are subject to 
change each year based on the results of the valuation for the prior fiscal year. The Town's contributions to the 
System for the years ending June 30, 2025 and 2024, were $424,326 and $401,329, respectively, equal to the 
required conhibutions for those years. 

Actuarial Methods. For each year, the actuary determines the reasonable range of the actuarial valuation interest 
rate, an expected long-term portfolio rate of return and standard deviation based upon the System's target asset 
allocation and a thirty-year time horizon. These rates were based on an analysis of the System's portfolio along 
with expected long-term rates of return, standard deviations of return, and correlations between asset classes 
coUected from a number of invesbnent consulting firms in addition to the System's investment consultant, 
NEPC, L.LC. Using these values and assuming that future portfolio returns are normally distributed, ten 
thousand trials of retums over the upcoming thirty years was pe1formed. The results of these trials were 
organized into percentiles and a reasonable range, equal to the 40th through 60th percentiles, was set. Fm the 
fiscal year ended June 30, 2024, the reasonable range was set at 6.73% through 7.91 % and the Board of Trustees 
elected to set the System's assumed rate of return at 6.90% for Fiscal 2024. For the fiscal year ended June 30, 
2023, the reasonable range was set at 6.03% through 7.18 % and the Board of Trus tees elected to set the System's 
assumed rate of return at 6.99% for Fisca l 2023. The actuarial valuation interest rates selected by the boasd, 
which were within the reasonable range, were 6.03 % and 7.33% for fiscal years 2024 and 2023, respectively. 

The remaining actuarial assumptions utilized for fiscal year 2024 are based on the results of an actuarial 
experience study for the period July 1, 2014 through June 30, 2019. 

Additional informati.011 on the actuarial methods and assumptions used as of the June 30, 2024 acluarial 
valuations follows: 

Valuation date 

Actuarial cost method 

Actuarial assumptions: 
Estimated remaining service life 

fnvestment rate of return 

June 30, 2024 

Entry Age Nmmal Cost 

Seven years, closed period 

6.90% per annum 
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NOTE 13 - PENSION PLANS (continued) 

C. Municipal Firefighters' ReHrement System of Louisiana (MFRS) (continued) 

Inflation rate 

Mortality 

2.5% per annum 

For active members, mortality was set equal to the Pub-2010 
Public Retirement Plans Mortality Table for Safety Below-Median 
Employees. 

For annuitants and beneficiarjes, mortaLity was set equal to the 
Pub-2010 Public Retil'ement Plans Mortality Table for Safety 
Below-Median Healthy Retirees. 

For disabled retirees, mortality was set equal to the Pub-2010 
Public Retirement Plans Mortality Table for Safety Disabled 
Retirees. 

In all cases the base table was multiplied by 105% for males and 
115% for females, each with full generational projection using the 
appropriate MP-2019 scale. 

The JW1e 30, 2024, estimated long-term expected rate of return on pension plan investments was determined by 
the System's actuary using the System's targe t asset allocation as of January 2024 and the Cunan Actuarial 
Consulting average s tudy for 2024. The consultant's average study included projected nominal rates of return, 
standard deviations of returns, and correlations of returns for a list of common asset classes collected from a 
number of investment consultants and investment management firms. Each consultant's response included 
nominal expected long term rates of return. In order to arrive at long-term expected arithmetic real rates of 
return, the actuary normalized the data received from the consultant's responses in the following ways. Where 
nominal returns received were arithmetic, the actuary simply reduced the return assumption by the long-term 
inflation assumption . Where nominal returns were geometric, the actuary converted the return to arithmetic by 
adjusting for the long-term standard deviation and then reduced the assumption by the long-term inflation 
assumption. Using the target a set allocation for the System and the average values for expected _real rates of 
return, standard deviation of returns, and correlation of returns, an arithmetic expected nominal rate of return 
and standard deviation for the portfolio was determined. The System's long-term assumed rate of inflation of 
2.50% was used in. this process for the fiscal yeru ended June 30, 2024. 

Best estimates of ru·ithmetic real rate of return for ead\ major fund asset class included in the System's target 
asset allocation as of June 30, 2024, are summarized in the following table: 

U.S. Equity 
Non-U.S. Equity 
Global Equity 

AssetOass 

Emerging Market Equity 
U.S. Core Fixed Income 

Target Asset 
Allocation 

28.50% 
11.00% 
10.00% 
4.50% 
22.00% 

Long-Tenn Expected 
Portfolio Real Rate 

of Return 
6.24% 
6.36% 
6.42% 
8.26% 
2.09% 
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C. Municipal Firefighters' Retirement System of Louisjana (MFRS) (continued) 

U.S. TIPS 2.00% 
Emerging Market Debt 2.00% 
Global Multisector Fixed Income 4.00 % 
Risk Parity 2.00% 
Private Equity/Private Debt 9.00% 
Real Estate 4.00% 
Real Assets 3.00% 

Totals 10Q% 

D. Louisiana State Employees' Retirement System (LASERS) 
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2.00 % 
4.05 % 
2 .34% 
3.14% 
9.77% 
4.85 % 
5.93% 

Plan Description. The System was established for the purpose of providing retiTement allowances and other 
benefits as stated under the provisions of La. R.S. 11:401, as amended, for eligible state officers, employees, and 
tlleir beneficiaries. The projection of benefit payments in the calculation of the total pension liability includes all 
benefits to be provided to current active and inactive employees through the System in accordance with the 
benefit terms and any additional legal agreements to provide benefits that are in force at the measurement date. 
The following is a description of the plan and its benefits and is provided for general information purposes 
only. Participants should refel' to the appropriate statutes for more complete information. 

The age and years of creditable service required in m·der for a member to retire with full benefits are established 
by statute, and vaxy depending on the member's hire date, employer, and job classification. Our rank-and-file 
members hired prior to July l r 2006, may either retire with full benefits at any age upon completing 30 yea.rs of 
creditable service, at age 55 upon completing 25 years of creditable service, and at age 60 upon completing ten 
years of creditable service depending on their plan. Those members hired between July 1, 2006 and 
June 30, 2015, may retire at age 60 upon completing five years of creditable service, and those hired on or after 
July 1, 2015, may retire at a.ge 62 upon completing five years of creditable service. The basic annual retirement 
benefit for members is equal to 2.5% to 3.5% of average compensation multiplied by the number of years of 
creditable servke. Additionally, members may choose to retire with 20 years of service at any age, with an 
actuarially reduced benefit. 

Average compensation is defined as the member's average annual earned compensation for the highest 36 
consecutive months of employment for members employed prior to July 1, 2006. For members hired July 1, 2006 
or later, average compensation is based on the member's average annual earned compensation for the highest 60 
consecutive months of employment. The maximum annual retirement benefit cannot exceed the lesser of 100% 
of average compensation or a certain specified dollar amount of actuarially determined monetary limits, which 
vary depending upon the membe1.·ts age at retirement. Judges, court officers, and certain elected officials receive 
an additional anmrnl retirement benefit equal to 1.0 % of average compensation multiplied by the number of 
years of creditable service in their respective capacity. As an alternative to the basic retirement benefits, a 
member may elect to receive their retirement throughout their life, with certa.in benefits being paid to their 
designated beneficiary after their death. 
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D. Louisiana State Employees' Retirement System (LASERS) (continued) 
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Act 992 of the 2010 Louisiana Regular Legislative Session, changed the benefit structure. for LASERS members 
hired on or after January 1, 2011. This resulted in three new plans: regular, hazardous duty, and judges. The 
new regular plan includes regular members and those members who were formerly eligible to participate in 
specialty plans, excluding hazardous duty and judges. Regular members and judges are eligible to retire at age 
60 after five years of creditable service and, may also retire at any age, with a reduced benefit, after 20 years of 
creditable service. Hazardous duty members are eligible to retire with twelve years of creditable service at age 
55, 25 years of creditable service at any age, or with a reduced benefit after 20 years of creditable service. 
Average compensation wil l be based on the member's average annual earned compensation for the highest 60 
consecutive months of employment for all three new plans. Members in the regular plan will receive a 2.5% 
accrual rate, hazardous duty plan a 3.33% accrual rate, and judges a 3.5% accrual rate. The exb·a 1.0% accrual 
rate for each year of service for court officers, the governor, lieutenant governor, legislators, House clerk, 
sergeants at arms, or Senate secretary, employed after January 11 2011, was eliminated by Act 992. Specialty plan 
and regu1ar members hired prior to January J, 2011, who are hazardous duty employees have the option to 
transition to the new hazardous duty plan. 

The System issues an annual publicly available financial report that includes financial statements and required 
supplementary information for the System. That report may be obtained by writing to LASERS, Post Office. Box 
44213, Baton Rouge, Louisiana 70804; or by visiting the Louisiana Legislative Auditor website, www.lla.la.gov; 
or by calling (225) 922-0600. 

Funding PoticiJ. Plan members are required by state statute to conh'ibute 9.5% of their annual covered salary, 
and the Town is required to contribute at an actuarially determined rate. The rate for the fiscal year ended 
June 30, 2025, is 45.3% of annual covered payroll. The contribution requirements of Plan members and the Town 
are established and may be amended by state statute. 

As provided by R.S. 11 :103, the employer contributions are determined by actuarial valuation and are subject to 
change each year based on the results of the valuation for the prior fiscal year. The Town's contributions to the 
System fo r the years ending June 30, 2025 and 2024, were $36,106 and $42,536, respectively, equal to the 
required conh·ibutions for those years. 

A summary of the actuarial methods and assumptions used in determining the tota1 pension liability as of 
June 30, 2024, is as follows: 

Valuation date 

Actuarial cost method 

Expected remaining service lives 

Investment rate of relurn 

Inflation rate 

June 30, 2024 

Entry Age Normal 

2years 

7.25% per annum, net of investment expenses 

2.4% per annum 
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NOTE 13 - PENSION PLANS (continued) 

D. Louisiana State Employees' Retirement System {LASERS) (continued) 

Mortality 

Termination, disability, and retirement 

Salary increases 

Cost-of-living adjustments 

Non-dlsnbled 111e111bers The RP-2014 Blue Collar 
(males/females) and White Collar (females) Healthy Aru:iuitaut 
Tables projected on a fully generational basis by Mortality 
Improvement Scale MP-2018. 

Disabled members - Mortality rates based on the RP-2000 
Disabled Retiree Mortality Table, with no projection for 
mortality improvement. 

Termination, disability, and retirement assumptions were 
projected based on a five-year (2014-2018) experience study of 
the System's members for 2019. 

Salary increases were projected based on a 2014-2018 
experience study of the System's members. The salary increase 
ranges for specific types of members are: 

Member 
Type 

Regular 
Judges 
Corrections 
Hazardous duty 
Wildlife 

Lower 
Range 
3.3% 
2.4% 
4.4% 
4.4% 
4.4% 

Upper 
Range 
14.0% 
4.8% 

15.3% 
15.3% 
15.3% 

The present value of future retirement benefits is based on 
benefits currently being paid by the System and includes 
previously granted cost-of-living increases. The projected 
benefit payment do not include provisions for potential future 
increases not yet authorized by the Board of Trustees as they 
were deemed not to be ubstantively automatic. 

The Iong-te1·m expected rate of return on pension plan investments was determined using a building-block 
method in which best-es timates ranges of expected future real rates of return (e ·pected returns, J1.et of pension 
plan investment ex.-pense, and inflation) are developed for each major asset class. These ranges are combined to 
prnduce the long-term expected rate of return by weighting the expected future real rates of return by the target 
asset allocation percentage and by adding expected inflation of 2.40% and an adjustment for the effect of 
rebalancing/ diversification. The Jesulting expected long-term nominal rate of return is 8.15% for 2024. Best 
estimates of geometric real rates of return for each major asset class included in the System's target asset 
allocation as of June 30, 2024, are summarized in the foUowU1g table: 
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NOTE 13 - PENSION PLANS (continued) 

D. Louisiana State Employees' Retirement System (LASERS) (continued) 

Expected long-term real rates of return: 

Asset class 
Cash 
Domestic equity 
International equity 
Domestic fixed income 
International fixed income 
Alternative inveshnents 

Total fund 

2024 
0.76% 
4.29% 
5.22% 
2.04% 
5.24% 
8.19% 
5.61% 
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Pension Liabilities, Pension Expense, nnd Deferred Outflows of Resources and Deferred lnflaws of Resources Related to 
Pensions 

At June 30, 2025, the Town reported a liability of $3,206,698, $2,029,168, $2A44,267, and $227,698 for its 
proportionate share of the net pen ion liability for MERS, MPERS, MFRS, and LASERS, respectively. The net 
pension liability was measured as of June 30, 2024, and the total pension liability used to calculate the net 
pension liability was determined by an actuarial valuation as of that date. The Town's proportion of the net 
pension liability was based on a projection of the Town's long-term share of contributions to the pension plan 
relative to the projected contributions of all participating cities, actuarially determined. At Jw1e 30, 2024, t11e 
Town's proportion was 5.284838% for MERS, 0.223971 % for MPERS, 0.434106% for MFRS, and 0.004190% for 
LASERS. 

For the year ended June 30, 2025, the Town recognized pension expense of $527,038, $504,415, $512,780, and 
$23,392, for MERS, MPERS, MFRS, and LASERS, respectively. At June 30, 2025, the Town reported deferred 
outflows of resources and deferred inflows of resources reJated to pen ions from the following sources: 

Deferred inflows of resomces: 
Differences between expected and actual experience $ 
Changes of assumptions 
Changes in proportion 
Net difference between projected and actual earnings 
on pension plan invesbnents 

Total deferred inflows of resomces $ 

MERS 

26,228 $ 
119,368 

29,991 

]75.587 $ 

MPERS 

61,383 $ 

61.383 $ 

MFRS 

58,130 $ 

12,968 

LASERS 

1,007 

27,149 

71.098 =$ ==2a!!!8~.l!e!5~6 
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Pe11sion Liabilities, Pension Expense, a11d Deferred Outflows of Resources and Deferred Inflows of Resources Related to 
Pensions (continued) 

Changes in proportion and differences between 
Town contributions and proportionate share 

of contributions: 
Differences between expected and actual xperience 
Changes of assumptions 
Changes in proportion 
Net difference be tween projected and actual 

earnings on pension plan investments 
Town contributions subsequent 

to the measurement date 

Total deferred outflows of resources 

MERS 

$ 30,4.46 $ 

32,049 

115,417 

716,142 

$ 894.054 $ 

NIPERS MFRS LASERS 

109,865 $ 183,509 $ 
104,566 1,592 

439,836 308,049 

56,409 24,725 

313,500 424,326 36,106 

9J2.610 $ 37.698 

$1,490,074 was reported as deferred outflows of resources related to pensions resulting from the Town 
contributions subsequ ent to the measurement date will be recognized as a reduction of the net pension liability 
in the year ended June 30, 2025. Other amounts reported as deferred outflows and deferred inflows of resources 
related to pensions will be recognized in pension expense as follows: 

MERS MPERS MFRS LASERS 

Year ended June 30: 
2025 $ (28,954) $ 215,772 $ 86,765 $ (16,326) 
2026 199,290 319,515 395,646 7,014 
2027 (95,652) 44,998 16,545 (10,463) 
2028 (72,359) (35,558) (9,814) (6,789) 
2029 40,659 
Thereafter 19,950 

Discount Rate. The cLiscount rate used to measure the total pension liability was 6.85% for MERS, 6.75 % for 
MPERS, 6.90% for MFRS, and 7.25 % for LASERS. The projection of cash flows used to determine the discount 
rate assumed that contributions from plan members will be made at the current contribution rates and that 
conb·ibutions from participating employers and nonemployer entities will be made at the actuarially 
determined rate approved by the Board of Trustees and PRSAC, taking into consideration the recommendation 
of the system's actuary. Based on these assumptions, the system's fiduciary net position was projected to be 
available to make all projected future benefit payments of current plan members. Therefore, tl1e long-term 
expected rate of return on pension plan investments was applied to all periods of prnjected benefit payments to 
determine the total pension liability. 

Swsitivity to Changes in Disco1m1 Rate. The following presents the Town's net pension liability for each of the 
pension plans calculated using the respective discount rates, as well as what the employer's net pension liability 
would be if it were calculated using a discount rnte that is one percentage point lower or one percentage point 
higher than the current rate. 
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MERS: 

Net Pension Liability 

MPERS: 

et Pension Liability 

MFRS: 

Net Pension Liabil ity 

LASERS: 

Net Pension Liability 

$ 

$ 

$ 

$ 
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Changes in Discow1t Rate 
1% Decrease Current Discount Rate 

5.85% 6.85% 

4,979,266 $ 3,206,698 

Changes in Discount Rate 
1% DecJ"ease Current Discount Rate 

5.75% 6.75% 

3,014,279 $ 2,029,168 

Changes in Discount Rate 
1% Decrease Current Discount Rate 

5.90% 6.90% 

4,057,995 $ 244,267 

Changes in Discount Rate 
1% Decrease Current Discount Rate 

6.25% 7.25% 

314,455 $ 227,698 

OTE 14- SEGMENT INFORMATION FOR UTILITY FUND 
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1 % Increase 
7.85% 

$ 1,708,588 

1 % increase 
7.75% 

$ 1,206,792 

1% Increase 
7.90% 

$ 1,098,262 

1% increase 
8.25% 

$ 153,983 

The Utility .Fund operated by the Town provides gas, electric, wat-er, and sewer utility services. The foHowing is a summary of 
disclosures required by the National Council on Governmental Accounting in Interpretation 2, Segment information for Enterprise 
Funds, Utility Departments only: 

Gas Elecb·ic Water Sewer 
Utility Utility Uti li ty UtiJity Total 

Operating revenues $ 2,595,210 $ 10,977,719 $ 834,968 $ 574,834 $ 14,982,731 
Purchase of utiJity provided (1,680,006) (7,439,628) (9,119,634) 

Operating expenses (574,607) (2,435,805) (1,391,340) (307,604) (4,709,355) 
Depreciation and amortization {58,433) (261,001) (190,881) (268,792) {779,108) 

Opera ling income (loss) $ 282,164 $ 841,285 $ {747,253) $ (1,562) $ 374,634 

Operating transfers, net (2,395,204) 
Tnterest income and grants 4,192,641 

Net income $ 2,172,071 
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The Town is exposed to various risks of loss related to torts; theft of, damage to, and destruction of assets; errors 
and omissions; inju ries to employees; and natural disasters. The Town carries commercial insurance for these 
risks. Settled claims resulting from these insured risks have not exceeded commercial insurance coverage :in 
any of the past three fiscal years. 

NOTE 16 - TOWN OF VIDA LIA - HYDROELECTRIC PROJECT 

On March 22, 1984, the Town entered into a conditional agreement with Catalyst Energy Development 
Corporation to enable Catalyst to successfully finance, develop, construct, operate, and maintain the Vidalia 
Hydroelectric Project to be located in the State of Louisiana between the Mississippi River and the Atchafalaya 
River near the U.S. Corps of Engineers' Old River Control Project. 

On June 28, 1988, the Town and Catalyst Old River HydroeJectric Limited Partnership (successbr to the rights 
and obligations of Catalyst Energy Development Corporation) entered into an agreement to amend and restate 
the March 22, 1984 agreement in its entirety. This agreement was again amended and restated on 
August 17, 1990, in its entirety. A general summary is as follows: 

A. Payment of Royalties to Town of Vidalia, Louisiana 

In consideration for its participation in this hydroelectric project, the Town will be entitled to royalty payments 
based on a percentage of gross revenues beginning with 3.75% in the first year of operations, graduated to 20% 
in the year 2022. All such payments shall be paid quarterly by depositing or b·ansferring funds into a royalty 
account. 

B. Restrictions on Revenues 

Revenues derived from the Town's participation in the S. A. Murray, Jr. Hydro Station shall be deposited into a 
special bank account and designated as the "Town of Vidalia Hydro Royalty Fund." This fund is accounted for 
as a "Special Revenue Fund." These revenues shall be maintained and administered in the folJowing order of 
priority and expended for the foUowing express purposes: 

1. Payments of all expenses and costs arising from the Town's participation in the S. A. Murrny1 Jr. 
Hydro Station. 

2. Satisfaction of any debt requirements incurred to finance capital improvements, which were 
approved pursuant to the conditions as set forth in the following Item 7. 

3. The establishment and maintenance of a reserve fund into which amounts shaU be transferred, the 
total of which shall equal or exceed the highest amount possibly due under the Catalyst Vidalia 
Power Purchase Agreement in any two,month period of any upcoming calendar year. 
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4. The Town transfers to the utility fund each month the amount by which the Town's "normal" cost 
of electric power and energy exceeds 38 mills per kilowatt horn. "Normal" cost of power and 
energy is the amount paid per kilowatt horn under the current or future power purchase 
agreements exclusive of power purchased under eco nomic development rate schedules or any other 
discounted rate schedule which results in a cost which is less than 38 mills per kilowatt hour. 

5. The rebate of an amount, to be determined by the Mayor and Board of Aldermen, to the then 
current retail cu tamers of the Town's mun icipal electric system. This amount shall not exceed 50 % 
of the revenues remaining after payment of amounts noted in Items 1 through 4. The amount 
rebated to each class of retail customer shall be determined by applying to the total amount to be 
rebated the percentage which the gross margin from retail electric sales to each class of customer 
bears to total gross margin from all retail sales of electric power. This rebate will be based on 
kilowatt hour usage during the previous calendar year and shall not exceed 50% of each cu tamer's 
total electric billing during that period. In all cases, the Town reserves the right to offset any and ail 
amounts due it from individual customers. 

6. The transfer to the Town's general fund is an amount necessary to offset any deficits incurred in the 
operation and maintenance of all nonutiLlty municipal serv ices. 

7. Revenue not expended as previously stated shall be considered surplus revenue and may be used 
for any lawful corporate purpose after satisfying the following conditions: 

The Mayor and Board of Aldermen shall annually compile a schedule of projects on 
which these surplus revenu.es are proposed to be expended. A summary of these 
projects shall be published and the public notified that details are available for public 
inspection. At the same time, a minimum of two public hea1·ings shall be called to 
discuss the proposed projects and receive public input concerning possible alternative 
uses of surph1s hinds. After holding the required public hearings and giving due 
consideration of public input, the 13oa.rd of Aldermen shall approve the expenditures of 
surplus fw1.ds for projects deemed to be in the best public interest. 

None of the foregoing shall preclude the loaning of funds to any municipal entity of the Town providing that 
said loan with interest equal to the average rate of return on the invesh11ent of surplus municipal funds shall be 
repaid prior to the expiration of the term of the Mayor and Board of Alde1-men authorizing said Joan. 

C. Option to Purchase the Hydroelectric Project 

The partnership has granted to the Town an option to prnchase, at any time on or after January 1, 2030, but 
before January 1, 2032, all of the partnership's rights, title, and interest in and to the hydroelectric project, as 
then constituted, subject to any permitted mortgages then outstanding at the price of (1) $1,000 payable in cash 
at closing, and (2) the balance payable on or before the 15111 of each month following the month in which the sale 
of the project occu1·s through December 31, 2132, in an amount equal to two-thirds of the cash available for 
distribution during the preceding month. 
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This option shaU be exercisable by the Town only by 12 months prior written notice given by the Town to the 
partnership provided, however, that the partnership shall give written notice to the Town during the year 2029 
for the Town's exercise of its option to purchase. 

NOTE17- EVALUATION OF SUBSEQUENT EVENTS 

The Town has evaluated subsequent events through March 30, 2026, the date the financial statements were 
avaiiab(e to be issued. 
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TOWN OF VIDALIA, LOUISIANA 

BUDGETARY COMPARISON SCHEDULE 
GENERAL FUN D 

FOR THE YEAR ENDED JUNE 30, 2025 

Variance with 
Final Budget 

Budgeted Amounts Positive 
Original Final Actual (Negative) 

Revenues 
Taxes $ 130,000 $ 130,000 $ 142,752 $ 12,752 
Licenses and permits 250,000 250,000 246,531 (3,469) 
Fines and forfeits 45,000 45,000 51,030 6,030 
IntergoverJU11ental revenue 523,400 523,400 549,139 25,739 
Charges for services 575,000 575,000 577,632 2,632 
Investment earnings 80,523 80,523 
Other 317,900 317,900 358,145 40,245 

Total revenues $ 1,841,300 $ 1,841,300 $ 2,005,752 $ 164,452 

Expenditures 
General government $ 2,316,200 $ 2,316,200 $ 2,367,689 $ (51,489) 
Public safety: 

Police 3,611,900 3,611,900 3,718,520 (106,620) 
Fire 2,056,450 2,056,450 2,172,369 (115,919) 

Public works: 
Streets 1,866,200 1,866,200 1,996,281 (130,081) 
Sani tation 867,759 867,759 742,823 124,936 
Mechanic shop 385,900 385,900 370,749 15,151 

Capital outlay 518,000 518,000 182,783 335,217 
Debt service: 

Principal 102,659 (102,659) 
Interest and fiscal fees 58 (58) 

Total expenditures $ 11,622,409 $ 11,622,409 $ 11,653,931 $ (31,522) 

Excess (deficiency) of revenues before 
operating transfers $ (9,781,109) $ (9,781,109) $ (9,648,179) $ 132,930 

Other financing sources (uses) 
Long-term debt issued $ $ $ $ 
Operating transfers - in 10,000,000 10,000,000 9,839,875 (160,125) 
Operating transfers - out (152,650) (152,650) (205,555} (s2,9osl 

Total other financing sources (uses) $ 9,847,350 $ 9,847,350 $ 9,634,320 $ c213,03ol 

et change in fund balance $ 66,241 $ 66,241 $ (13,859) $ (80,100) 

Fund balance - beginning of year $ 1,628,808 $ 1,628,808 $ 1,628,808 $ 

Fund balance - end of year $ 1,695,049 $ 1,695,049 $ 1,614,949 $ (80,100) 

See Independent Auditor's Reporl. 
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TOWN OF VIDALIA, LOUISIANA 

BU DGETARY COMPARISON SCHEDULE 
SPECIAL REVENUE FUND 
HYDRO ROYALTY FUND 

FOR THE YEAR ENDED JUNE 30, 2025 

Variance with 
Final Budget 

Budgeted Amounts Positive 
Original Final Actual (Negative) 

Revenues 
Charges for services $ 2,000,000 $ 2,200,000 $ 2,331,373 $ 131,373 
lnvestment earnings 680,000 1,285,000 1,118,328 (166,672) 
Hydro royalties 23,000,000 26,800,000 26,842,350 42,350 

Total revenues $ 25,680,000 $ 30,285,000 $ 30,292,051 $ 7,051 

Expenditures 
Utility costs and rebates $ 9,377,878 $ 11,020,000 $ 10,891,703 $ 128,297 
Capital outlay 1,642,122 1,642,122 1,642,122 

Total expenditures $ 11,020,000 $ 12,662,122 $ 12,533,825 $ 128,297 

Excess of revenues before 
operating transters $ 14,660,000 $ 17,622,878 $ 17,758,226 $ 135,3~8 

Other financing sources (uses) 
Operating transfers - out $ (9,500,000) $ (9,500,000) $ (6,087,230) $ 3,412,770 

Total other financing sources (uses) $ (9,500,000) $ (9,500,000) $ (6,087,230) $ 3,412,770 

Net change in fund balance $ 5,160,000 $ 8,122,878 $ 11,670,996 $ 3,548,118 

Fund balance - beginning of year 33,250,829 33,250,829 33,250,829 

Fund balance - end of year $ 38,410,829 $ 41,373,707 $ 44,921,825 $ 3,548,118 

See Independent Auditor's Repmt. 
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TOWN O F VIDALIA, LOUISlA A 

BUDGETARY COMPARISON SCHE DULE 
SALES TAX FUND 

JUNE 30, 2025 

Varia nce wi th 
Final Budget 

Budgeted Amounts Positive 
Original Final 

Revenues 
Actual ~Ne~ative) 

Taxes $ 3,000,000 $ 3,000,000 $ 2,953,342 $ (46,658) 
Other intergovernmental revenue 945,000 
Interest earned 5,000 5,000 4,263 ~737) 

Total revenues $ 3,950,000 $ 3,005,000 $ 2,957,605 $ (47,395) 

Expenditures 
Other services and charges. $ 221,000 $ 221,000 $ 98,605 $ 122,395 
Capital outlay 2,100,000 1,000,000 1,144,948 (144,948) 

Total expenditures $ 2,321,000 $ 1,221,000 $ 1,243,553 $ (22,553) 

Excess (deficiency) of revenues before 
operating transfers $ 1,629,000 $ 1,784,000 $ 1,714,052 $ (69,948) 

Other financing sources (uses) 
Operating LTansfers - out $ (1,500,000) $ (2,200,000) $ (2,160,000) $ 40,000 

Total other financing sources (uses) $ (1,500,000) $ (2,200,000) $ (2,160,000) $ 40,000 

Net change in fund balance $ 129,000 $ (416,000) $ (445,948) $ (29,948) 

Fund balance - beginning of year 820,322 820,322 820,322 

Fund balance - end of year $ 949,322 $ 404,322 $ 374,374 $ (29,948) 

See Independent Auditor's Report. 
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The Budgetary Comparison Schedule presents the original legally adopted budget, the final legally 
adopted budget, the actual data on the GAAP basis, and variances between the final budget and the 
actual data. 

2. Budget Amendments and Revisions 

The budge!: is adopted by the Board of Aldermen. Amendments can be made on the approval of the 
Board of Aldermen. A budgetary comparison is presented for the General Fund and each major special 
revenue fund consistent with accounting principles geneTally accepted in the United States of America. 

See Independent Auditor's Report. 



TOWN OF VIDALIA, LOUISIANA 

SCHEDULE OF THE TOWN'S PROPORTION ATE SHARE OF THE NET PENSION LIABILITY 

FOR THE YEAR ENDED JUNE 30, 2025 

MERS: 2025 2024 202:3 2022 2021 202.0 
Town's proportion oE the net pension 

liability (asset) 5.284838% 5 .350358% 5.216504% 5.226081% 5 .149654% 5.635416% 

Town's proportionate share of the nel 
pension liability (asset) $ 3,206, 698 $ 4,290,242 $ 4,580,004 $ 3,027,514 $ 4,666,751 s 4,929,937 $ 

Town's covered-employee payroll $ 5,115,341 $ 4,812,472 $ 4,594,554 $ 4,193,909 $ 4 ,025,595 $ 3,857,966 $ 

Town's proportionate share of the 
net pension liability {asset) as a 
percentage of its covered-employee 62.69% 89.15% 99.68% 72.19 % 115.93% 127.79% 
payroll 

Plan fiduciary net position as a percentage 
of the total pension liability 80.10% 73.25 % 69.56% 79.14% 66.26% 66.14% 

MPERS: 
Town's proportion of the net pension 

liability (asset) 0.223971% 0.170511 % 0.16704-1 % 0.122220% 0.143912% 0.177354% 

Town's proportionate share of the net 
pension liabi lity (asset) $ 2,029,168 $ 1,801,443 $ 1,707,456 $ 651,499 s 1,330,082 $ 1,610, 671 $ 

Town's covered-employee payroll s 880,617 $ 789,536 $ 584,056 $ 525,118 $ 373,318 $ 444,504 $ 

Town's proportionate share of the 
net pension liability (asset) as a 
percent.1ge of its covered-employee 230.43 % 228.16% 292..34% 124.07% 356.29% 362.35% 
payroll 

Plan fiduciary net position as a perc ntage 
of the total pension liabilit 75.84% 71-30% 77-82% 8'\..09% 7Q _94% 7J .01 % 

(continued) 

2019 2018 

5..226637% 5.269048 % 

4,420,856 $ 4,558,953 $ 

3,925,270 $ 3,570,408 $ 

112.63% 127.69% 

65.60% 62.49 % 

0. 85210% 0.296137% 

1,565,777 $ 2,58$,401 $ 

518,414 $ 590,460 $ 

302.03% 437,86% 

71.89% 7008% 

2017 

5.305974% 

4,398,167 $ 

3,676,422 $ 

119.63% 

63.34% 

0.382016 % 

3,580,56 $ 

826,659 s 

433.14-% 

6.04% 

2016 

4.798171% 

3,261,063 

3,893,136 

83.76% 

68.71% 

0.302588% 

2,370,461 

1,097,178 

216.05% 

70-73% 

01 
'-I 



MFRS: 
Town's proportion of the net pension 

liability (asset) 

Town's propo1tionate share of the net 
pension liability (asset) $ 

Town's covered-employee payroll $ 

Town's proportionate share of the 
ner pension liability (asset) as a 
percentage of its covered-employee 
payroll 

Plan fiduciary net position as a percentage 
of the total pension liability 

LASERS 
Town's proportion of the net pension 

liability (asset) 

Town's proportionate share of the net 
pension liability (asset) $ 

Town's covered-employee payroll $ 

Town's proportionate share Of the 
net pension liability (asset) as a 
percentage of its covered-employee 
payroll 

Plan fiduciary net position as a percentage 
of the tola I pension liability 

. This sdiedule is presenttd to i/lustratt 
years for which information is available. 

TOWN OF VIDALIA, LOUISIANA 

SCHEDULE Of THE TOWN'S PR.Ol'ORTlONA TE HARE OF THE NET PENSION LIABILITY 

FOR nm YEAR ENDED JUNE 30, 2025 

2025 2024 2023 2022 2021 2020 2019 

0.434106% 0.432183% 0.420786% 0.383807% 0.320761 % 0.320746% 0.337523% 

2,444,267 $ 2,820,775 $ 2,967,085 $ 1,360,155 s 2,321,958 $ 2.,008,577 $ 1,941,459 

1,248,605 $ 1,207,005 $ 1,160,167 $ 1,084,087 $ 959,877 $ 823,679 s 783,041 

195.76% 233.70% 255.75% 125.47% 241.90% 243.85% 247.94% 

81.68% 77.69% 74.68% 86.78% 72.61 % 73.96% 74.76% 

0.004190% 0.004170% 0.006320% 0.006500% 0.006460% 0.006480% 0.006580% 

227,698 s 279,388 $ 478,078 $ 357,648 ,$ 34,368 $ 469,470 $ 449,024 

83,666 $ 80,105 $ 110,264 $ 118,049 $ 112,760 $ 111,412 $ 106,502 

272.15% 348,78 % 433,58')(, 302.97% 30.4,8% W...38% 4.21 ,61 % 

74.60% 68.40% 63.70% 72.80% 58.00% 62.90% 64,30% 

2018 

0.362176% 

$ 2,075,938 

$ 805,577 

257.70% 

73.55% 

0.006850% 

$ 82,441 

$ 110,762 

74.43% 

62.50°,(, 

the requirement Ill show information Jar 10 years. Howt'Ver, until a Jit/1 JO.year trend is compiled, government · should 

See lndependent Auditor's Re.port. 

2017 

0.349986% 

$ 2,289,225 $ 

$ 865,789 $ 

264.41 % 

68.16% 

0.002040% 

$ 160,271 s 

$ 99,733 $ 

160.70% 

57.70% 

pr,isent information 

2016 

0.260390% 

1,405,354 

863,768 

162.70% 

72.45% 

0.000000% 

0.00 ~4 

0.00% 

far thtr,e 

"" 00 



OWN Of VIDALIA, LOUlSlANA 

SCHEDULE OF THE TOWN'S CONTRIBUTIONS 

FOR THE YEAR ENDED JUNE 30, 2025 

MERS: 2025 2024 2023 2022 .2021 
Contractually required contribution $ 716,142 $ 745,933 s 712,155 $ 650,056 $ 623,967 $ 

Contributions in relation to the 
contractually required contribution (716,142) (Z45,933) (712.15~ (650,056) (623,962) 

Contribution deficiency (excess) $ $ $ $ $ $ 

Town's covered-employee payroll $ 5,115,341 $ 4,812,472 $ 4,594,554 $ 4,193,909 $ 4,025,595 $ 

Contributions as a percentage of 
covered-employee payroll 14.00% 15.50% 15.50% 15.50% 15.50% 

M PERS: 
Contractually required contribution s 313,500 $ 267,850 $ 182,517 $ 156,223 $ 125,995 $ 

Contributions in relation to the 
contractually required contribution (313,500) (267,850) (182,512) (166,223) (125,995) 

Contribution deficiency (excess) $ $ $ $ s 

Town's covered-employee payroll $ 880,617 s 789,536 $ 584,056 $ 525,118 $ 373,318 $ 

Contributions as a percentage of 
covered-employee payroll 35.60% 33.92% 31.25% 29.75% 33.75% 

(continued) 

2020 2019 2018 
540,115 $ 549,538 $ 473,079 

(540,11~ (549,538) (473,079) 

$ $ 

3,857,966 $ 3,925,270 $ 3,570,408 

14.00% 14.00% 13.25o/o 

237,657 $ 167,189 s 181,567 

(237,652) (167,189) (181,567) 

$ s 

444,504 $ 518,414 $ 590,460 

53.47% 32.25% 30.75 % 

2017 
$ 404,406 

(404,406) 

$ 

$ 3,676,422 

11.00% 

$ 264, 524 

(264,524) 

$ 

$ 826,659 

32.00% 

$ 

$ 

$ 

s 

s 

$ 

2016 
369,990 

(369,990) 

3,893,136 

9.50% 

326,838 

(326,838) 

1,097,178 

29.79% 

1.,, 

'° 



TOWN OF VlDALIA, LOLTISlANA 

SCHEDULE OF THE T OWN'S CONTRIBlITIONS 

FOR THE YEAR ENDED JUNE 30, 2025 

MFRS: 2025 2024 2023 2022 2021 
Contractually required contribution $ 424,326 $ 401,329 s 385,755 $ 3&5,879 s 314,231 $ 

Contributions in relation to the 
contractually required contribution (424,326) (401,329) (385,755) (365,879) (314,231) 

Contribution deficiency (excess) s $ s $ $ $ 

Town's covered-employee payroll $ 1,248,605 $ 1,207,005 $ 1,160,167 $ 1,084,087 s 959,877 $ 

Contno utions as a percentage of 
covered-employee payroll 33.98% 33.25% 33.25% 33.75% 32.74% 

LASERS: 
Contractually required contribution $ 36,106 $ 42,536 $ 63,531 s 67,019 $ 54,724 $ 

ContribuHons in relation to the 
contractually required contribution (36,106) (42,536) (63,531) (67,019) (S'l724) 

Contribu tion deficiency (excess) $ s $ $ $ s 

Town's covered-employee payroll s 83,666 $ 80,105 s 110,264 $ 118,049 $ 112,760 $ 

Contributions a a percentage of 
covered-employee payroll 43.15')1, 53.10% 57.62% 56.77% 48.53% 

. TT1is schedule is presented to illustrate the requirement lo slunu information for JO years. However, until a fill/ 
tliose years for wliicli information is avniable. 

See Independent Auditor's Report. 

2020 2019 
228,571 $ 207,506 

(228,571) (207,506) 

$ 

823,679 $ 783,041 

27.75% 26.50% 

52,251 $ 46,434 

(52,251) (46,434) 

$ 

111,412 $ 106,502 

46.90% 43.60% 

JO-year mnd is compiled, 

2018 
$ 213,478 $ 

(213,478) 

$ $ 

$ 805,577 

26.50% 

s 48,431 $ 

(48,431) 

$ $ 

$ 110,762 s 

3 .73% 

governments sliould 

2017 
218,612 

(218,612) 

8&5,789 

25.25% 

36,004 

{36,004) 

99,733 

36.10% 

present 

2016 
$ 237,764 

(237,764) 

$ 

$ 863,768 

2.7.53% 

$ 

$ 

$ 

0.00% 

infomzation for 

"" 0 



OTHER INFORMATION 



TOWN OF VIDALIA, LOUISIANA 

SCHEDULE OF COMPENSATION OF THE GOVERNING BOARD 

YEAR ENDED JUNE 30, 2025 

The Governing Board of Town of Vidalia, Louisiana consists of a mayor and five aldermen. For the 
fiscal year ended June 30, 2025, their compensation "Vas as follows: 

Buz Craft, Mayor 
Jon Betts, Alderman 
Carson Brent Smith, Alderman 
Robert Gardner, Alderman 
Thomas Probst, Alderman 

Total 

See Independent Auditor1s Report. 

$ 

$ 

95,828 
11,813 
12,000 
11,439 
11,813 

142,893 
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TOWN OF VIDALIA, LOUISIA A 

SCHEDULE OF COMPENSATION, BENEFITS, AND OTHER 
PAYMENTS TO AGENCY HEAD 

YEAR ENDED JUNE 30, 2025 

Agency Head Name; Honorable Bu.z Craft, Ma 01· 

Salary 
Benefits 
Fuel 
Vehicle lease 
Lodging 
Meals 
Travel 

Total 

See Independent Auditor's Report. 

$ 

$ 

62 

95,828 
25,240 

4,981 
8,607 
4,373 

649 
2,308 

141,986 



NONMAJOR GOVERNMENT AL FUNDS 



TOWN OF VID ALlA, LOUISrANA 

COMB! ING BALANCE SHEET 
NONMAJOR GOVERNME TALFUNDS 

JUNE 30, 2025 

Total 

Special Revenue Debt Service Ca pilal Projects NonmajoT 
Gty Town Hotel Sales Tax lndustrial Industrial Govern-

Ambulance Marshall Court Occupancy Sinking LCDBG Port Park mental 
Fund Fund Fund Fund Total Fund Total Fund Fund Fund Total Funds 

Assets 

Cash and cash equivalents $ 38,100 $ 1,527 $ 313,076 $ 494,472 $ 847,175 $ $ $ 1 $ 10,048 $ 26,131 s 36,180 $ 883,355 

Receivables (net of allowance 
for uncollectibles) 39,061 15,782 54,843 54,843 

Due from other agencies 599 599 599 

Due from other governments 3,191 3,191 3,191 

Due from other funds 543,589 :vioo 545,989 200,000 200, 000 745,989 

Total assets $ 620,750 $ 3,927 $ 328,858 $ 498,262 $ 1,451,797 $ $ $ 1 $ 210,048 $ 26,131 $ 236,180 s 1,687,977 

Liabilities and Fund B;1.lances 

Liabilities: 
Accounts payable $ 17,768 $ $ s 47,473 65,241 $ $ s $ $ 20,000 $ 20,000 $ 85,241 

Aco-ued liabilities 15,558 15,.558 15,558 

Due to other funds 9,422 49,105 58,527 210,048 49 210,097 268,624 

Other liabilities 136,732 136,732 136,732 

Total liabilities $ 42,748 $ s 185,837 $ 47,473 $ 276,058 $ $ s $ 210,048 $ 20,049 $ 230,097 $ 506,155 

Fund balances: 
Restricted for: 
Capital projects s $ s $ $ $ s $ 1 $ $ 6,082 $ 6,083 $ 6,083 
Debt service 
Assigned 578,002 3,927 143,021 450,789 1,175,739 1,175,739 

Total fund balances $ 578,002 $ 3,927 $ 143,021 $ 450,789 $ 1,175,739 $ s s 1 $ $ 6,082 $ 6,083 $ 1,181,822 

Total liabilities and 
fund balances $ 620,750 $ 3,927 $ 328,858 $ 498,262 $ 1,451,797 $ $ $ 1 $ 210,048 s 26,131 $ 236,180 s 1,687,977 

e; 

See Independent Auditor1s Report. 



TOWN OF VIDALIA, LOUISIANA 

COMBINING STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FU DBALANCE 
NONMAJOR GOVERNMENT AL FUNDS 

JUNE 30, 2025 

Total 

Seecial Revenue Debt Service Caeital Proiects Nonmajor 
City Town Hotcl Sales Tax Industrial Industrial Govern-

Ambulance Marshall Court Occupancy Sinking LCDBG Port Park mental 
Fund fund Fund Fund Total fund Total Fund Fund Fund Total Funds 

Revenues 

Sales and use s 738,335 $ $ $ 228,510 $ 966,845 s s $ $ $ s - $ 966,845 

Intergovernmental 
revenues: 
State 40,116 7,431 47,547 9,570 9,570 57,117 

Fines 15,759 47,208 62,967 62,967 

Investment earnings 140 140 187 187 327 

Other revenues 123,162 123,162 26,118 26,118 149,280 

Total revenues s 901,753 s 23,190 $ 47,208 $ 228,510 s 1,200,661 s s s s s 35,875 $ 35,875 s 1,236,536 

Expenditures 

General government s s 29,039 $ 229,572 $ 98,425 s 357,036 $ $ s $ s 177,247 s 177,247 s 534,283 
Public safety 851,503 851,503 851,503 
Capital outlay 6,000 S,310 14,310 14,310 

Debt service: 
Principal 
Intaest and fiscal fees 

Total expenditures $ 857,503 $ 29,039 $ 237,882 s 98,425 s 1,222,849 s $ $ $ $ 177,247 $ 177,247 $ 1,400,096 

Excess ( deficiency) of revenues 
over expenditures $ 44,250 $ (5,849) s (190,674) $ 130,085 s (22,188) s s s $ s {141,372) s (141,372) $ (163,560) 

Other financing sources (uses) 
Transfers - in $ $ 6,372 s 129,359 $ s 135,731 $ s $ $ s s $ 135,731 

Transfers - out 
Total other financing 
sources (uses) s $ 6,372 s 129,359 $ $ 135,731 $ $ $ $ - s 135,731 

Net chilnge in fund balance s 44,250 s 523 s (61,315) s 130,085 s 113,543 s $ s $ s (141,372) $ (141,372) s (27,829) 

Fund balances - beginning $ 533,752 s 3,404 s 204,336 s 320,704 $ 1,062,196 $ $ s 1 s s 147,454 s 147,455 s 1,209,651 

Fund balances - ending s 578,002 $ 3,927 s 143,021 s 450,789 $ 1,175,739 $ $ s 1 $ s 6,082 s 6,083 s 1,181,822 

See Independent Audi tor's Report. 



TOWN OF VIDALIA, LOUISIANA 
VIDALIA TOWN CO URT FUND 

LLA ENTITY ID: 2326 

65 

JUSTICE SYSTEM FUNDING REPORTING SCHEDULE-COLLECTING/DISBURSING ENTITY 
AS REQUIRED BY ACT 87 O F THE 2020 REGULAR LEGISLATIVE SESSION-

CASH BASIS PRESENTATION 

FOR THE YEAR ENDED JUNE 30, 2025 

First Six Second Six 
Month Period Month Period 

Ended Ended 
December 31, 2024 June 30, 2025 

Beginning Balance of Amounts Collected $ 85,213 $ 80,451 

Add: Collections 
Criminal fines - other $ 73,916 $ 86,101 

Subtotal collections $ 73,916 $ 86,101 

Less: Disbursements to governments and nonprofits 
Louisiana Commission on Law Enforcement-

POST Law Enforcement Training & Assistance $ (712) $ (421) 
Central LA Juvenile Detention Facility, Criminal Court Costs (1,950) (1,283) 
Indigent defender, bond forfeitures, and fines collected (11,700) (6,345) 
Treasurer, State of Louisiana - CMlS, criminal convictions (780) (516) 
Louisiana Supreme CoUJ't, civil and traffic filings (133) (100) 
North Louisiana Crime Lab, bond forfeitures, and fees collected (6,940) (3,760) 
Applied Technology, DWI (350) (75) 
Town of Vidalia, general fund - criminal fees (24,692) (17,537) 
Town of Vidalia, general fund - bond fees (165) (695) 
Town of Vidalia, marshall fond - criminal fees (7,800) (5,168) 

Less: Amounts retained by collecting agency 
Vidalia Town Court- criminal fees- other $ (22,556) $ (24,6522 

Less: Disblli'sements to individuals/third party collection 
or processing agencies 

Refunds, restitution, etc. $ (900) $ (2,738) 

Subtotal disbursements/ retai.nage $ (78,678) $ (63,290) 

Ending Balance of Amounts Collected but n ot Dispetsed $ 80,451 $ 103,262 

Other Information: 
Ending balance of amounts assessed but not yet collected $ $ 

Total waivers during the fiscal period $ $ 



Receipts From: 

TOWN OF VJ DALIA, LOUISIANA 
TOWN MARSHALL FUND 

LLA ENTJTY ID: 2326 

JUSTJCE SYSTEM FUNDING REPORTING SCHEDULE-RECEIVJ G E TI Y 
AS REQUIRED BY ACT 87 OF THE 2020 REGULAR LEGISLATIVE SESSIO -

CASH BASIS PRESENTATION 

FOR THE YEAR ENDED JUNE 30, 2025 

First Six 

Month Period 
Ended 

December 31, 2024 

Vidalia Town Court Fund - criminal fees $ 7,800 

Subtotal receipts $ 7,800 

Other Information: 

Ending balance of amounts assessed but not received $ 

$ 

$ 

$ 
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Second Six 
Month Period 

Ended 
June 30, 2025 

5,168 

5,168 



Receipts From: 

TOWN OF VIDALIA, LOUISIANA 

GENERAL FUND 

LLA ENTITY ID: 2326 

JUSTICE SYSTEM FUNDING REPORTING SCHEDULE-RECEIVING ENTITY 

AS REQUIRED BY ACT 87 OF THE 2020 REGULAR LEGISLATfVE SESSION­

CASH BASIS PRESENTATION 

FOR THE YEAR ENDED JU E 30, 2025 

First SLx 

Month Petiod 
Ended 

December 31, 2024 

Vidalia Town Court Fund - cd.minal fees $ 24,692 
Vidalia Town Court Fund - bond fees 165 

Subtotal receipts $ 24,857 

Other Information: 

Ending balance of amounts assessed but not received $ 

$ 

$ 

$ 
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Second Six 
Month Period 

Ended 
June 30, 2025 

17,537 
695 

18,232 



REPORTS ON INTERNAL CONTROLS AND COMPLIANCE 
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209 N. Commerce St. 
Natchez, MS 39120 
P. 0. Box 1027 
Natchez, MS 39121 
Tel: 601-442-7411 
Fax: 601-442-8551 

2120 Forsythe Ave. 
Monroe, LA 71201 

s ILAS s IMM ON s LLP 

CERTIFIED PUBLIC ACCOUNTANTS a/Id ADVISORS 

P. 0. Box 4550 
Monroe, LA 71211 
Tel: 318-323-4481 

Fax: 318-323-2188 

www.sllasslmmens.com 

INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL 
OVER FINANCIAL REPORTING AND ON COMPLIANCE 

AND OTHER MATTERS BASED ON AN AUDIT OF 
THE FINANCIAL STATEMENTS 

PERFORMED IN ACCORDANCE WITH 
GOVE'IfNMENT AUDITING STANDARDS 

Mayor and Members of the Board of Aldermen 
Town of Vidalia, Louisiana 
Vidalia, Louisiana 

We have audited, in accordance with the auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Auditing Str111dards 
issued by the Comptroller General of the United States, the financial statements of the governmental 
activities, the business-type activities, each major fund, and the aggregate remaining fund information of 
Town of Vidalia, Louisiana (the Town), as of and for the year ended June 30, 2025, and the related notes 
to the financial tatements, which collectively comprise the Town's basic financial statements and have 
issued our report thereon dated March 30, 2026. 

Internal Control Over Financial Reporting 

In planning and performing our audit of the financial statements, we considered the Town's internal 
control over financial reporting (internal conb·ol) as a basis for designing audit procedures that are 
appropriate in the circumstances for the purpose of expressing our opinions on the financial statements, 
but not for the purpose of expressing an opinion on the effectiveness of the Town's internal control. 
Accordingly, we do not express an opinion on the effectiveness of the Town's internal control. 

A deficiency in internal control exists when the design or operation of a control does not allow management 
or employees, in the normal course of performing their assigned functions, to prevent, or detect and 
correct, misstatements, on a timely basis. A material weakness is a deficiency, or a combination of 
deficiencies, in internal control such that there is a reasonable possibility that a material misstatement of 
the entity's financial statements will not be prevented, or detected and corrected, on a timely basis. A 
significant deficiency is a deficiency, or a combination of deficiencies, in internal control that is less severe 
than a material weakness, yet important enough to merit attention by those charged with governance. 

Our consideration of internal control was for the limited purpose described in the first paragraph of this 
section and was not designed to identify all deficiencies in internal control that might be material 
weaknesses or significant deficiencies. Given these limitations, during our audit we did not identify any 
deficiencies in internal control that we consider to be material weaknesses. However, material 
weaknesses or significant deficiencies may exist that have not been identified. 

Members: American Institute of CPAs, M ississippi Society ofCPAs, Louisiana Society of CPAs 



Compliance and Other Matters 

As part of obtaining reasonable clSSurance about whether the Town's financial statements are free from 
material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, 
contracts, and grant agreements, noncompliance with which could have a direct and material effect on 
the determination of financia] statement amounts. However, providing an opinion on compliance with 
those provisions was not an objective of our audit and, accordingly, we do not express such an opinion. 
The results of our tests did not disclose any instances of noncompliance or other matters that are required 
to be reported under Government Audili11g Standards. 

Purpose of This Report 

The purpose of this report is solely to describe the scope of our testing of internal control and compliance 
and the results of that testing, and not to provide an opinion on the effectiveness of the entity's internal 
control or on compliance_ This report is an integral part of an audit perfom1ed in accm:dance with 
Govem111e1Il Auditing Standards in considering the entity's internal control and compliance.. Accordingly, 
this communication is not suitable for any other purpose. 

Natchez, Mississippi 
March 30, 2026 

69 



SCHEDULE OF FINDINGS 



TOWN OF VIDALIA, LOUISIANA 

SCHEDULE OF FINDINGS 

FOR THE YEAR ENDED JUNE 30, 2025 

SECTION 1: SUMMARY OF AUDITOR'S RESULTS 

Financial Statements: 

1. 

2. 

3. 

Type of auditor's report issued on the basic 
financial statements: 

Internal control over financial reporting: 
a. Material weakness(es) identified? 
b . Significant deficiencies identified that are not 

considered to be material weaknesses? 

Materfal noncompliance relating to the basic 
financial statements? 

Unqualified 

No 

No 

No 
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TOWN OF VIDALIA, LOUISIANA 

CURRENT YEAR FINDINGS, RECOMMENDATIONS, AND CORRECTIVE ACTION PLAN 

FOR THE YEAR ENDED JUNE 30, 2025 

Section I - Financial Statement Findings 

None. 
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TOWN OF VIDALIA, LOUIS[ANA 

CURRENT YEAR FT DINGS, RECOMMENDATIONS, AND CORRECTIVE ACTION PLAN 

FOR THE YEAR ENDED JUNE 30, 2025 

Section II- Internal Control and Compliance Material to Federal Awards 

None. 
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Ref 
No. 

Fiscal Year 
Finding 
1nitially 

Occurred 

TOWN OF VIDALIA, LOUISIANA 

STATUS OF PRIOR AUDIT FIND! GS 

FOR THE YEAR ENDED JUNE 30r 2024 

Description of Finding 

Corrective 
Action Taken 

(Yes, No, 
Partially) 

Sec,tion I - FinanciaJ Sta tement Findings 

Nooe. 

Section II - [nternal Control and Compliance Material to Federal Awards 

Nooe. 
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Planned Corrective 
Action /Partial 

Corrective Action 
Taken 
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