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1 

Introduction 
 
As a part of our audit of the Louisiana Community and Technical College System (System) and 
our work related to the Single Audit of the State of Louisiana (Single Audit) for the fiscal year 
ended June 30, 2020, we performed procedures at Delgado Community College (Delgado) to 
provide assurances on financial information that were significant to the System’s financial 
statements; evaluate the effectiveness of Delgado’s internal controls over financial reporting and 
compliance; and determine whether Delgado complied with applicable laws and regulations.  In 
addition, we determined whether management has taken actions to correct the findings reported in 
the prior year. 
 
 

Results of Our Procedures 
 

Follow-up on Prior-year Findings 
 
Our auditors reviewed the status of the prior-year findings reported in the Delgado management 
letter dated December 16, 2019.  We determined that management has resolved the prior-year 
finding related to Misstatement of Capital Assets and Expenses.  We performed procedures related 
to the prior-year finding titled Possible Improper Payment to Employees.  We reviewed the 15 
retroactive payments made during fiscal year 2020, as of April 5, 2020, and determined the 
payments were in compliance with state law. The finding related to Failure to Report 
Misappropriations has not been fully resolved and is addressed again in this letter. 
 
 

Current-year Findings 
 
Inaccurate Annual Fiscal Report 
 
Delgado submitted an inaccurate Annual Fiscal Report (AFR) to the System that contained errors 
requiring adjustments: 
 

 Direct loans receipts and disbursements totaling $52,921,806 and Taylor 
Opportunity Program for Students receipts and disbursements totaling $1,797,722 
were omitted from the Statement of Cash Flows. 
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 Scholarships and fellowships expenses reported on the Statement of Revenues, 
Expenses, and Changes in Net Position were understated by $1,407,580, and 
expenses for instruction and student services were overstated by $1,407,580. 

 Payments for scholarships and fellowships on the Statement of Cash Flows were 
understated by $418,356, and payments for employee compensation were 
overstated by $418,356. 

These errors occurred because management did not perform an adequate review of the AFR, which 
was prepared by a contracted CPA.  Failure to properly compile and review the AFR increases the 
likelihood that errors and omissions, either intentional or unintentional, may occur and remain 
undetected. 
 
Good internal control over financial reporting should include adequate procedures to record, 
process, and transmit financial data needed to prepare an accurate and complete AFR.  In addition, 
controls should include a review process that will identify preparation errors and correct those 
errors before submitting the AFR to the System for compilation into the system AFR. 
 
Delgado management should perform a thorough review of the AFR to identify and correct errors 
before submitting to the System.  Management did not concur with the finding but noted that 
improved review procedures are in place to identify preparation errors and correct those errors 
before submission of the AFR to the System (see Appendix A, pages 1-2). 
 

Failure to Make Proper Notifications of Suspected Misappropriations 
 
Delgado failed to notify the Louisiana Legislative Auditor (LLA) and parish district attorney 
of certain suspected misappropriations of assets as required by Louisiana Revised Statute (R.S.) 
24:523. 
 
The Delgado Assistant Director of Financial Aid had knowledge of suspected 
misappropriations, which were reported to the System as early as March 2020, but were not 
reported to LLA until December 2020, after specific inquiries by the auditors.  The System 
Director of Internal Audit explained that the notifications received from Delgado did not contain 
enough information to report the suspected misappropriations and required additional 
investigation by internal audit. 
 
R.S. 24:523 states, in part, “As agency head of an auditee who has actual knowledge of or 
reasonable cause to believe that there has been a misappropriation of the public funds or assets of 
his agency shall immediately notify, in writing, the legislative auditor and the district attorney of 
the parish in which the agency is domiciled of such misappropriation.” 
 
Failure to make proper notifications places the college in noncompliance with state law, impairs 
a timely response to control weaknesses by the auditor, and could delay the potential prosecution 
of guilty parties. 
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Management should immediately report any suspected misappropriations of public funds or 
assets, in writing, to the legislative auditor and district attorney in accordance with state law.  
Management did not concur with the finding and deemed this a System matter (see Appendix A, 
pages 3-4). 
 
Improper Disbursements to Students 
 
Delgado disbursed funds totaling $57,284 from the Higher Education Emergency Relief Fund - 
Student Aid Portion (CFDA 84.425E) during the Spring 2020 semester to 79 ineligible students 
who were officially withdrawn from all courses prior to March 13, 2020. 
 
Coronavirus Aid, Relief, and Economic Security (CARES) Act section 18004(c) states institutions 
of higher education shall provide emergency financial aid grants to students for expenses related 
to the disruption of campus operations due to coronavirus.  Proclamation 9994 of March 13, 2020, 
“Declaring a National Emergency Concerning the Novel Coronavirus Disease (COVID-19) 
Outbreak,” was the official declaration of the President that the COVID-19 outbreak in the United 
States constituted a national emergency.  As a result, and as further confirmed by correspondence 
with the U.S. Department of Education (USDOE), a student who withdrew from an institution 
prior to March 13, 2020, was not eligible to receive an emergency financial aid grant. 
 
Delgado considered students with active enrollment in a Title IV eligible program at any time 
during the period of March 1, 2020, to March 31, 2020, as meeting the eligibility requirements. 
 
Disbursements to ineligible students are considered questioned costs and may impact the formula 
calculation used to distribute funds to eligible students.  Delgado could be liable for repayment 
of the improper disbursements if disallowed by the federal grantor. 
 
Delgado should work with the grantor agency and legal counsel, as applicable, to determine the 
proper resolution of this issue.  Management does not concur with the finding, explaining in its 
response that, “…the College acted in good faith when disbursing the funds to students using 
the only definitive guidance at the time, which was the March 13, 2020, federal proclamation 
that specifically identified March 1, 2020, as the effective date of the national emergency.” 
Management further stated, “…the margin of error (1%) and the impact on eligible students were 
not statistically significant.  Therefore, Delgado management deems this discrepancy more 
deserving of an audit recommendation, not an audit finding of non-compliance for the College.” 
In addition, management states that, “…the statement of effect that Delgado could be liable for 
repayment of the improper disbursements if disallowed by the federal grantor, should be 
instead a general recommendation as this could not be the effect for this particular funding.  The 
USDOE’s clarification response to the LLA on March 9, 2021, which was shared with the 
College on March 18, 2021, specifically stated that an institution that has awarded funds to a 
student who withdrew after March 13, 2020, does not have to recoup the funds awarded.”  (See 
Appendix A, pages 5-6). 
 
Additional Comments:  The Code of Federal Regulations (CFR), 2 CFR §200.516, requires the 
auditor to report findings for known questioned costs exceeding $25,000.  When presented with 
Delgado’s explanation for why this occurred, we did reach out to the USDOE, Higher 
Education Emergency Relief Fund (HEERF) team, to explain Delgado’s rationale that the 
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President's Proclamation, although dated March 13, 2020, listed an effective date of March 1, 2020, 
and seek clarification.  However, the HEERF team responded clearly that ".a student may not 
receive CARES funds if he/she withdrew from an institution before March 13, 2020.” As a result 
of this communication, we are required to question the applicable costs and report this finding.  
Finally, while we concur that the guidance received from the HEERF team notes that no 
recoupment of funds would occur for students who withdrew after March 13, 2020, the payments 
to ineligible students noted in the finding relate to students who withdrew prior to March 13, 
2020.  If these questioned costs are disallowed by the federal grantor, those funds may be recouped 
by the federal grantor in accordance with 2 CFR 200.339. 
 
Control Weakness over and Noncompliance with Return of Title IV Funds Requirements 
 
Delgado did not have adequate controls in place to ensure Title IV funds were calculated 
correctly and timely returned to the USDOE as required per federal regulations. 
 
In a sample of 29 students who either officially or unofficially withdrew from the institution during 
the fall 2019 semester, two (7%) students had errors in the return of Title IV funds calculations 
totaling $1,270, which were not returned to the USDOE and are considered questioned costs. 
 
Federal regulations require the institution to determine the amount of Title IV grant or loan 
assistance that the student earned as of the student’s withdrawal date and to calculate the amount 
of unearned Title IV assistance to be returned.  In addition, the institution is required to return 
program funds within 45 days of the determination date of withdrawal, and to determine the date 
of withdrawal within 30 days after the period of enrollment. 
 
Delgado should strengthen controls to ensure that all return of Title IV funds calculations 
are performed accurately and funds are timely returned to the USDOE.  Management concurred 
in part with the finding and provided a corrective action plan (see Appendix A, page 7). 
 
Additional Comments:  In Delgado’s response, management noted that the error rate is only 
.02% of the entire population of students who either officially or unofficially withdrew 
from the institution during the fall 2019 semester. 
 
While the audit procedures resulted in a 7% error rate in the sample tested, .02% is not an 
appropriate depiction of the possible error rate contained in the population since the projected error 
rate of the population would remain 7%.  The correct calculation would be to multiply the 7% 
error rate by the total population of 878, which projects to a possible total of 61 errors. 
 
Inadequate Controls over Recording Class Attendance for Distance Education 
 
Delgado did not have adequate controls in place to ensure class attendance was properly recorded 
by instructors for students enrolled in online (distance education) courses and identify the students 
who withdrew (officially or unofficially) in accordance with established policies.  In a sample of 
40 students who were enrolled in distance education, Delgado did not properly record attendance 
for four (10%) students and did not return $3,299 of Title IV funds to the USDOE, which are 
considered questioned costs. 
 



Delgado Community College Management Letter 

5 

The information in Delgado’s system for these four students indicated a lack of attendance based 
on their logged participation or academic activity ceasing before the specified date.  However, 
these students remained on the class rosters.  These students should have been dropped from the 
courses in accordance with Delgado’s attendance policy.  This resulted in Delgado either not 
performing or incorrectly performing the return of Title IV calculations and these students 
remaining eligible to receive student financial aid. 
 
In accordance with the College’s attendance policy all online courses are required to have 
attendance taken, with a minimal participation requirement of two online assignments or activities 
(may include tests, quizzes, assessments) submitted by the student each week throughout the 
semester.  Federal regulations note that when a recipient of Title IV grant or loan assistance 
withdraws from an institution during a payment period or period of enrollment in which the 
recipient began attendance, the institution must determine the amount of Title IV grant or loan 
assistance that the student earned as of the student's withdrawal date.  In addition, the institution 
must return program funds within 45 days of the determination date of withdrawal and determine 
the date of withdrawal within 30 days after the period of enrollment.  Failure to properly document 
attendance and timely identify students who may require a return of Title IV funds resulted in 
noncompliance with federal regulations and questioned costs. 
 
Delgado should ensure that instructors document the attendance requirement of assigning two 
online assignments or activities submitted by the student each week throughout the semester.  
Delgado also should strengthen procedures over distance education to ensure all students requiring 
a return of Title IV funds calculation are identified and return of funds procedures are performed 
timely and accurately.  Management concurred with the finding and provided a corrective action 
plan (see Appendix A, page 8). 
 
Noncompliance with Student Financial Assistance Enrollment Reporting Requirements 
 
Delgado did not ensure changes in enrollment status for students who received Federal Pell Grants 
and Federal Direct Student Loans were accurately and timely reported to the National Student Loan 
Data System (NSLDS), as required by federal regulations.  Delgado did not have sufficient internal 
controls to accurately report changes in student enrollment status to its third-party servicer, the 
National Student Clearinghouse (Clearinghouse).  In addition, the Clearinghouse failed to report 
changes to the NSLDS and Delgado did not monitor the Clearinghouse to ensure that all 
enrollment status changes submitted to the Clearinghouse were accurately reported to the 
NSLDS. 
 
Audit procedures revealed that two (5%) of the 40 changes in student enrollment status tested that 
occurred during fiscal year 2020 were not reported or were inaccurately reported to the NSLDS. 
 
Federal program regulations require a participating school to notify the USDOE within 30 days 
after the school discovers that a loan under Title IV was made to or on behalf of a student who was 
enrolled or accepted for enrollment at the school, and the student has ceased to be enrolled on at 
least a half-time basis or failed to enroll on at least a half-time basis for the period for which the 
loan was intended. 
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Inaccurate reporting of changes in enrollment status could impact the student’s Pell grant or 
student loan eligibility and result in either the advance or delay of a student’s grace period or 
obligation to begin or resume making scheduled loan payments, which could impair the federal 
government’s ability to recoup loan funds from the student. 
 
Management should identify all changes in enrollment status for students receiving Federal Pell 
Grants and Federal Direct Student Loan funds and ensure that the Clearinghouse accurately and 
timely reports this information to the NSLDS.  Management concurred in part with the finding and 
provided a corrective action plan (see Appendix A, pages 9-10). 
 
Additional Comments: In Delgado’s response, management concurred that one student’s 
graduation status was not updated accurately in NSLDS and another student’s withdrawn status 
for Spring 2020 was not accurately reported to NSLDS.  However, management noted that the 
error is only 5% of those sampled and .06% of the total population of changes in student 
enrollment status occurring during fiscal year 2020, which management deems is not statistically 
significant. 
 
While the audit procedures did result in a 5% error rate in the sample tested, .06% is not an 
appropriate depiction of the possible error rate contained in the population since the projected error 
rate of the population would remain 5%.  The correct calculation would be to multiply the 5% 
error rate by the total population of 3,440, which projects to a possible total of 172 errors. 
 
Noncompliance and Control Weakness Related to Student Financial Assistance Borrower 
Data Reconciliations 
 
Delgado did not properly perform monthly reconciliations of the School Account Statement 
(SAS) data files to the institution’s financial records.  Each month, the USDOE’s Common 
Origination and Disbursement (COD) system provides the institution the SAS data file, which 
should be reconciled back to the Daily G5 Draw Down reports and the institution’s financial 
records to ensure the institution has transmitted accurate and complete student data to COD for all 
Federal Direct Student Loan borrowers in accordance with federal requirements.  While Delgado 
performs a reconciliation of loan amounts drawn from G5 to the loan amounts disbursed to 
students, Delgado’s reconciliation process did not incorporate use of the SAS data files as 
required by federal regulations to ensure that loan information submitted to the USDOE for Direct 
Student Loan borrowers is complete. 
 
Federal regulations require that schools must, on a monthly basis, reconcile institutional records 
with Direct Loan funds received and Direct Loan disbursement records submitted to and accepted 
by the USDOE.  In addition, non-federal entities receiving federal awards should establish and 
maintain internal control designed to reasonably ensure compliance with federal statutes, 
regulations, and the terms and conditions of the federal award. 
 
Failure to establish procedures to perform the SAS data file monthly reconciliation places Delgado 
in noncompliance with federal regulations and could result in Delgado reporting inaccurate 
information to the COD system. 
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Management should establish procedures to ensure Delgado properly performs monthly 
reconciliations of the SAS data files to the institution’s financial records.  Management partially 
concurred with the finding and provided a corrective action plan (see Appendix A, page 11). 
 
 

Financial Statements – Louisiana Community and 
  Technical College System 
 
As a part of our audit of the System’s financial statements for the year ended June 30, 2020, we 
considered Delgado’s internal control over financial reporting and examined evidence supporting 
certain account balances and classes of transactions, as follows: 
 
Statement of Net Position  
 

Assets - Cash and Cash Equivalents, Receivables resulting from tuition and fees, Due from 
Federal Government, and Capital Assets 
Liabilities - Accounts Payable and Accruals, and Unearned Revenue resulting from tuition 
and fees 
Net Position - Net Investment in Capital Assets, Restricted-Nonexpendable, Restricted-
Expendable, and Unrestricted 

 
Statement of Revenues, Expenses, and Changes in Net Position  
 

Revenues - Student Tuition and Fees net of Scholarship Allowances, Federal Grants and 
Contracts, and Federal Nonoperating Revenues 
Expenses - Educational and General 

 
Based on the results of these procedures on the financial statements, we reported findings related 
to Inaccurate Annual Fiscal Report and Failure to Make Proper Notifications of Suspected 
Misappropriations, as described previously.  In addition, the account balances and classes of 
transactions tested, as adjusted, were materially correct. 
 
 

Federal Compliance - Single Audit of the State of Louisiana 
 
As a part of the Single Audit for the year ended June 30, 2020, we performed internal control and 
compliance testing as required by Title 2 U.S. Code of Federal Regulations Part 200, Uniform 
Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards 
(Uniform Guidance) on Delgado’s major federal programs, as follows: 
 

 Student Financial Assistance Cluster  
 Higher Education Emergency Relief Fund (CFDA 84.425) 

 
Those tests included evaluating the effectiveness of Delgado’s internal controls designed to 
prevent or detect material noncompliance with program requirements and tests to determine 
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whether Delgado complied with applicable program requirements.  In addition, we performed 
procedures on information submitted by Delgado to the Division of Administration’s Office of 
Statewide Reporting and Accounting Policy for the preparation of the state’s Schedule of 
Expenditures of Federal Awards (SEFA), as required by Uniform Guidance. 
 
Based on the results of these Single Audit procedures, we reported findings related to Improper 
Disbursements to Students, Control Weakness over and Noncompliance with Return of Title IV 
Funds Requirements, Inadequate Controls over Recording Class Attendance for Distance 
Education, Noncompliance with Student Financial Assistance Enrollment Reporting 
Requirements, and Noncompliance and Control Weakness Related to Student Financial 
Assistance Borrower Data Reconciliations.  These findings will also be included in the Single 
Audit for the year ended June 30, 2020.  In addition, Delgado’s information submitted for the 
preparation of the state’s SEFA, as adjusted, is materially correct. 
 
 

Trend Analysis 
 
We compared the most current and prior-year financial activity using Delgado’s Annual Fiscal 
Reports and/or system-generated reports and obtained explanations from Delgado’s management 
for any significant variances.  We also prepared an analysis of revenues, expenses, and enrollment 
over the past five fiscal years, as shown in Exhibits 1 and 2. 
 
In analyzing financial trends over the past five fiscal years, enrollment at the college has decreased 
14% since fiscal year 2016.  Corresponding declines in tuition and fees, federal nonoperating 
revenues, and operating expenses were noted until fiscal year 2020 when the college received 
emergency federal funding due to the COVID-19 pandemic.  During the same period there were 
significant increases in state and local grants and contracts revenue driven primarily by increases 
in Rapid Response, Louisiana Economic Development, and other worker training grants and 
contracts. 
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Exhibit 1 
Five – Year Revenue Trend 

 
Source: Fiscal Years 2016-2020 Delgado Annual Fiscal Reports, as adjusted  

 
 

Exhibit 2 
Fiscal/Enrollment Trends 

 
Source: Fiscal Years 2016-2020 Delgado Annual Fiscal Reports, as adjusted, and Board of Regents website 
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The recommendations in this letter represent, in our judgment, those most likely to bring about 
beneficial improvements to the operations of Delgado.  The nature of the recommendations, their 
implementation costs, and their potential impact on the operations of Delgado should be 
considered in reaching decisions on courses of action.  The findings related to Delgado’s 
compliance with applicable laws and regulations should be addressed immediately by 
management. 
 
Under Louisiana Revised Statute 24:513, this letter is a public document, and it has been 
distributed to appropriate public officials. 
 

Respectfully submitted, 
 
 
 
Michael J. “Mike” Waguespack, CPA 
Legislative Auditor 
 

KML:ETM:RR:EFS:aa 
 

DELGADO 2020 
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CHANCELLOR'S OFFICE 
615 City Park Avenue 
New Orleans, LA 70119-4399 
(504) 762-3000 FAX: (504) 351-6697 
www.dcc.edu 

Aprill4, 2021 

Thomas H. Cole, CPA, COMA 
Temporary Legislative Auditor 
P.O. Box 94397 
Baton Rouge, LA 70804-9397 

Education that Works! 

RE: Control Weakness over and Noncompliance with Return ofTit1e IV Funds Requirements 

Delgado Community College concurs in part with the finding of Control Weakness over and 
Noncompliance with Return ofTitle IV Funds Requirements. 

The College does have adequate procedures in place to identify students who withdraw, to properly 
calculate the amount of unearned funds to be returned, to notify students of a return of funds, and to 
ensure Title IV funds are timely returned to U.S. Department of Education (USDOE), as required per 
federal regulations. 

While Delgado concurs with the finding that it did not properly return $1 ,270 to the US DOE, the two 
students identified represent only .02% of the entire population of students who either officially or 
unofficially withdrew from the institution during the fall 2019 semester. Therefore, Delgado management 
deems this discrepancy more deserving of an audit recommendation, not an audit finding of non-compliance 
for the College. 

The College continues to strengthen its internal controls, and accordingly, will create a group that meets 
each semester to review and coordinate withdrawal, attendance, and the returning of Title IV Funds. This 
group will be composed of the Deans' Council, Financial Aid Department, Registrar, and Accounts 
Receivable Departments. The College already has implemented a mechanism to enhance communication 
between the Academic unit and Financial Aid regarding no-shows in Spring of 2020. 

Should you have any questions regarding this matter, please contact Ronald Russo, Vice Chancellor for 
Business and Administrative Affairs, at (504) 762-3005. 

Sincerely, 

o(~~ 
Larissa Littleton-Steib, Chancellor 

cc: Ronald Russo, Vice Chancellor for Business and Administrative Affairs 

Delgado Community College is a member of the Louisiana Community and Technical College System 
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CHANCELLOR'S OFFICE 

615 City Park Avenue 
New Orieans, LA 70119-4399 
(504) 762-3000 FAX: (504) 351-6697
www.dcc.edu

April 26, 2021 

Thomas 1-1. Cole, CPA. CGMA 
Temporary Legislative Auditor 
P.O. Box 94397 
Baton Rouge, LA 70804-9397 

Education that Works! 

RE: Inadequate Controls over Recording Class Attendance for Distance Education 

DelgHdo C'ommunity C'ollege concurs with the finding. lnodeq11ale Cnnlrols nver Recording Class 
Atlendancefor Distance Educalion. for the four students identified. However, Delgado Community 
College does have controls in place to ensure class attendance is properly recorded by instructors for 
students enrolled in distance education courses. as well as to properly identify students who withdraw 
officially or unofficially. 

In an effort to enhance existing internal controls for timely and accurately recording attendance and 
reporting student enrollment status changes in accordance with federal regulations, Delgado ·s plan of 
action is to convene the College·s Instructional Technology Committee and the Distance Learning and 
Instructional Technology Council. These groups will investigate potential solutions within Canvas, the 
learning management system. review the current policy, and recommend procedural and policy revisions 
to College leadership. The combined membership will include faculty. academic division deans, and 
representatives from the Student Financial Assistance, Registrar, and Advising areas. Additionally, on the 
first day of the semester, a special Fall 2021 Convocation faculty and staff training session on academic 
responsibility and best practices relevant to federal regulations pertaining to student attendance and 
withdrawal will be conducted. The anticipated completion date for the additional internal controls is 
August 31, 2021. 

Should you have any questions regarding this matter. please contact Ronald Russo, Vice Chancellor for 
Business and Administrative Affairs. at (504) 762-3005. 

Sincerely. 

� e:on- 'tc, , ancellor 

cc: Ronald Russo. Vice Chancellor for Business and Administrative Affairs 

Delgado Com1111111i1_,. Cullege is a 111e111her l!/'lhe Louisiana Co1111111111ity and Technical College System 
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APPENDIX B:  SCOPE AND METHODOLOGY 

 
 

We performed certain procedures at Delgado Community College (Delgado) for the period from 
July 1, 2019, through June 30, 2020, to provide assurances on financial information significant to 
the Louisiana Community and Technical College System (System), and to evaluate relevant 
systems of internal control in accordance with Government Auditing Standards issued by the 
Comptroller General of the United States.  Our procedures, summarized below, were a part of the 
audit of the System’s financial statements and our work related to the Single Audit of the State of 
Louisiana (Single Audit) for the year ended June 30, 2020. 
 

 We evaluated Delgado’s operations and system of internal controls through inquiry, 
observation, and review of its policies and procedures, including a review of the 
laws and regulations applicable to Delgado. 

 Based on the documentation of Delgado’s controls and our understanding of related 
laws and regulations, we performed procedures to provide assurances on certain 
account balances and classes of transactions to support our opinion on the System’s 
financial statements. 

 We performed procedures on the Student Financial Assistance Cluster and Higher 
Education Emergency Relief Fund (CFDA 84.425) for the year ended June 30, 2020, 
as a part of the 2020 Single Audit. 

 We performed procedures on loan information for the preparation of the state’s 
Schedule of Expenditures of Federal Awards for the year ended June 30, 2020, as a 
part of the 2020 Single Audit. 

 We compared the most current and prior-year financial activity using Delgado’s 
Annual Fiscal Reports and/or system-generated reports to identify trends and 
obtained explanations from Delgado’s management for significant variances. 

The purpose of this report is solely to describe the scope of our work at Delgado and not to provide 
an opinion on the effectiveness of Delgado’s internal control over financial reporting or on 
compliance.  Accordingly, this report is not intended to be, and should not be, used for any other 
purposes. 
 
We did not audit or review Delgado’s Annual Fiscal Report, and accordingly, we do not express 
an opinion on that report.  Delgado’s accounts are an integral part of the System’s financial 
statements, upon which the Louisiana Legislative Auditor expresses an opinion. 
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