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Member 
American Institute of 

Ceitified Public Accountants 
Society of Louisiana 

Certified Public Accountants 

ACCOUNTANT'S COMPILATION REPORT 

To the Board of Directors 
EFFORTS OF GRACE, INC 
New Orleans, Louisiana 

Management is responsible for the accompanying financial statements of EFFORTS OF GRACE, INC (EFFORTS), 
which comprise of the Statement of financial position as of DECEMBER 31, 2024, and the related statement of 
Activities and changes in net assets, statement of functional expenses and statement of cash flows for the years then 
ended in accordance with accounting principles generally accepted in the United States of America. I have performed 
a compilation engagement in accordance with Statements on Standards for Accounting and Review Services 
promulgated by the Accounting and Review Services Committee of the AICPA. I did not audit or review the financial 
statements nor was I required to perform any procedures to verify the accuracy or completeness of the information 
provided by management. Accordingly, I do not express an opinion, a conclusion, nor provide any form of assurance 
on these fmancial statements. 

Management has elected to omit substantially all disclosures required by accounting principles generally accepted in 
the United States of America. If the omitted disclosures were included in the financial statements, they might 
influence the user's conclusions about EFFORTS OF GRACE, Inc.'s financial position, change in net assets. 
Accordingly, the financial statements are not designed for those who are not informed about such matters. 

The accompanying schedule of agency head compensation is presented for purposes of additional analysis and is not 
a required part of the basic financial statements. The information is the representation of management. The 
information was subject to our compilation engagement, but we have not audited or reviewed the supplementary 
information and, accordingly, do not express an opinion, a conclusion, nor provide any assurance on such 
information. 

-14-Y0-\ 
VGR, CPA 
New Orleans, Louisiana 

May 18, 2025 
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EFFORTS C)F GRACE, INC 
STATEMENT C)F FINANCIAL POSITION 

FC)R THE YEARS ENDED DECEMBER 31, 2024 

ASSETS 
2024 

 

Assets 

 

Cash $588,124 

Promises to give 400,000 

Accounts recievable 71,775 

Prepaid expenses and other assets 123,987 

Invetments 369,102 

Other Assets 27,541 

Property and equipment, net 6,019,952 

Total Assets $7,600,481 

LIABILITIES AND NET ASSETS 
Liahilities 

 

Accounts payable and accrued liabilities $290,985 
Notes Payable 1,229,494 
Security deposits 12,634 
Mortgage and notes payable 1,749,231 

Total Liabilities 3.282,344 

Net Assets 

 

Without restrictions 3,918,136 
With r estrktions 400,000 

Total Net Assets 4,318,136 

Total Liabilities and Net Assets $7.600,481 

The accompanying notes are an integral part of these financial statements 



EFFORTS OF GRACE, INC 
STATEMENT OF ACTIVITIES 

F()R "ME YEAR ENDED DECEMBER 31, 2024 

INCOME 
Wthoin Wth 

Total Restriction Resniction 

 

Foundation grant revenue 656.500 $ 400.000 $ 1.056.500 

Noninofit giant rev enue 1.027,827 

 

1.027.827 

Earned revenue 631,563 

 

631.563 

Contributions 9.099 

 

9.099 

Rental Income 251,109 

 

251,109 

Sponsorsliip Income 163,750 

 

163.750 

Gift sliks 61.410 

 

61.410 

Other Income 27,413 

 

27.413 

Net Assets Released from Restriction S 1.000.000 (1,0(10.000) 

 

Total Income S 3.828.670 $ (600,000) $ 3,228.670 

EXPENSES 

   

Piogi am Services 3,213.47' 

 

3,213,472 

Support Services 1,071,157 

 

1,071.157 

Fundraising 

   

Total Expenses 4,284.629 

 

4,284,629 

Change in net assets (455.)59) (600,000) (1,055,959) 

Net assets, beginning of year 4,374,097 ,000,000 5,374,097 

Net assets. end of year 3.918,138 400.000 4.318.138 

The accompanying notes are an integral part of Mese financial statements 



EFFORTS OF GRACE, INC 
STATEMENT OF CASH FLOWS 

FOR THE YEAR ENDED DECEMBER 31, 2024 

Cash Flows from Operating Activities 

 

Change in net assets 

 

$ (1.055,959) 

Adjustments to reconcile change in net assets to 

net cash provided by operating activities: 

 

Depreciation expense 300,789 

Decreases in promises to give 600.000 

Increase in accounts receivahle (58,445) 

Increase in prepaid expense (123,987) 

Increase in accounts payable and accrued liabihties 107,326 

Decrease in other assets 91,207 

Increase in accounts payable 106,496 

Decrease in other liabilities (22.074) 

Decrease in line of credit payable 

Net cash provided by operating activities 

 

(54.647) 

Cash Flows from Investing Activities 

 

Acquisition of Mi. estments 35.589 

Addition to property and equipment (1.037,527) 

Net cash used in investing activities (1,001,938) 

Cash Flows from Financing Activities 

 

Increases in note payable and line of credit 520;272 

Net cash used in investing activities 5'0.27' 

Net increase in cash and equivalents (536,313) 

Cash - Beginning of year 1.124.438 

Cash - End of year i88.115 

The accompanying notes are an integral part of these fmancial statements. 

4 

4 



EFFORTS OF GRACE. INC 
STATEMENT OF FUN(TIONAL EXPENSES 

FOR THE YEAR ENDED DECEMBER 3 I I. 2024 

Gill Sales Cyst 

Dues anil bul.s,:npOnns 

Pl ogram 
Seri ices 

Slipping 
v ice, funCI711Vna Total 

4-  l'9 

J,(µd 

14.726 

1.348 

 

62,905 

5,a4" 

Finance (haws 9.262 3.O7 

 

12.3-10 

lnteresi Other 6.34 211 

 

645 

Snpenil 6,973 2.324 

 

9.297 

Licenses and Permits I 411 472 

 

1.686 

Postage Anil Delr, my 995 302 

 

1.2117 

Desoi Expense 683 22S 

 

910 

Catering 90.6112 39.20! 

 

I20.8t02 

Reconcihation Dissrepans les '349 916 

 

3,665 

Giant Si contract expense 43.147 I4.3S2 

 

5- .520 

Contracis - pis' gi anni elated I X 05X 6.014 

 

24.0--

 

Salanes & ielated expenses 1.214 406 

 

1.o25 

Olficeis Salaries 97.500 32.500 

 

130.0100 

Salaries & uages - other ns3.45" 317.109 

 

1.2 - 1,2'6 

Payroll taxes K5.- 88 28.596 

 

I14.36.4 

Payroll Expense,, 13X 266 19.422 

 

117,6SX 

Health Insurance 44.4'4 16.491 

 

65.966 

Pi otessional Fees 60X t',92 202.X9- 

 

811.589 

Legal fees 2116 '64 

 

275 
Can.:tilling X.,,04 2.'6-  

 

11.06' 

Meals 62.894 29.006 

 

83.865 

Field Trip Expense 244 81 

 

a25 

Bank Sax ise Charge 6 2 

 

0 

Lite Fee Expense I" 6 

 

22 

Ste, chilli Fees 1,IV2 39-  

 

1,54n 

II:61.11111We I74.r2 58.057 

 

232.229 

Supplies 65,170 19.340 

 

-7,56o 

Bank Charges 1.161 394 

 

1.575 

SofliA are Exp S 914 1.0'1 

 

7,585 

Telephone Sic telekommunications 24.937 8.312 

 

a3.250 

Postage. shipping. delivery 555 I64 

 

739 

Equipmmit LeaSe 1.125 ..415 

 

I .5lio 

Equip rental .1/4  ingintenance 21.576 7.192 

 

214.76X 

Equipment 19.236 6.412 

 

25.647 

Printing .13: copying Ill.219 3.406 

 

13,625 

Building Contracts (44 246 

 

S25 

Rent. paikuig. mho occupancy 2.353 "S4 

 

3,138 

Utilities ' —.X5X 2 4.953 

 

1O.811 

Repairs and Mamteuauce 62.114 29.'05 

 

62.818 

Security System 1.550 c I ,  

 

2,066 

Donations 18.000 6.04ti 

 

24.4i00 

Trav el 10-1 6.3' ...4.X'9 

 

130.516 

Con f el ence.conv enhon meeting 4.106 1.3o9 

 

5.475 

Confereme Expense 922 30-  

 

1.230 

Tiskets 18.274 6.091 

 

14.365 

Parking 5 2 

 

6 

Depiecistion Sic amortization exp 225.592 75.197 

 

3100.769 

MisC expelis•es 23.671 7,x40 

 

31,561 

hasuranse - non-employee 4 X09 1.603 

 

6,412 
Loau interest 57.994 l..„331 

 

77.325 
Membership clues - organization .O5 124 

 

500 

Ailyernsing expenses 25.674 8.5titi 

 

.,4.239 

Other expenses 21.131 7.1144 

 

21i, I 

Busuless expenses 7.4o8 2.469 

 

9.878 

illiknown 13 609 4.600 

 

I r..40ii 
Subgrantee Passihru Recos Ely 15.000 5.00o 

 

20.000 

FiduciarY Expense X 54' 2.X5I 

 

11,403 

Per Dion 7.125 :,..415 

 

9,Sii0 

Training 11.906 3.969 

 

15.8- 5 

Total Expelists 3.213.472 1.071.157 3 4.284.630 

The accompanying notes are an integral part of these financial statements 



EFFORTS OF GRACE, INC 
AGENCY HEAD COMPENSATION 

FOR THE YEAR ENDED DECEMBER 31. 2024 

Agency Head Name: AsaII DeVan Ecclesiastes 
Purpose Anaount 

Salary 130.00n.Ou 

Benefits - annulate 
Benefits - retirement 
Benefits - other 
Car allowante 
Vehicle provided by oiganizalion 
Pei diem 
Reinffinrsements 
Travel 
Registrauon fees 
Contivence Tnwel 
Continuing piofessional education fees 
Housing 
Unvouchereel expaises 
Special weals 

Act 766 of the 2o14 L.2islative Session requites the disclosure of the total compensation. reimbursement. benefits. 
and other payments um& to the agency head. politiml subdivision head in Chief executive office'. related to the 
position. including hut not limited to travel housing. unvouchered expenses (such as travel advaucast per diem. and legistmilon &es 

See the IncJependent Auditor's Report on Supplernentary Information 
6 


	Page 1
	Page 2
	Page 3
	Page 4
	Page 5
	Page 6
	Page 7
	Page 8

