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The attached financial report for the Franklin Parish Police Jury as of and
for the year ended December 31, 2003, is a reissued report. It was brought

to our attention that the original report contained the following incorrect
information:

Statement C - Combined Statement of Revenues, Expenditures, and
Changes in

Fund Balances - Budget {(Cash) Basis and Actual - The opening budgeted fund
balances for the General Fund and the Special Revenue Fund were reported

incorrectly. The reissued report contains the correct opening budgeted fund
balances.

If you have any questions, please contact us. We apologize for any
inconvenience this may cause.

Thank You,

Charles Marchbanks

.
18431, pcf
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LITTLE & ASSOCIATES

CERTIFIED PUBLIC ACCOUNTANTS

Wm. TODD UTYLE, CPA
CHARLES R. MARCHBANKS, JR., CPA

Inde;iendent Auditors’ Report

- FRANKLIN PARISH POLICE JURY
Winnsboro, Louisiana

We have audited the primary government financial statements of the Franklin-Parish Police Jury, as of
December 31, 2003, and for the year then ended, as listed in the table of contents. These primary
govemnment financial statements are the responsibility of the Franklin Parish Police Jury' s management.
Our responsibility is to express an opinion on these primary government financial statements based on our
audit.

We conducted our audit in accordance with U.S. generally accepted auditing standards and the
Government Auditing Standards, issued by the Comptrolier General of the United States. ‘Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the primary
government financial statements are free of material misstatement. An audit includes examining, on a
test basis, evidence supporting the amounts and disclosures in the primary government financial
statements. An audit also includes assessing the accounting principles used and significant estimates made
by management, as well as evaluating the overall financial statement presentation. We believe that our
audit provides a reasonable basis for our opinion.

A primary government is a legal entity or body politic and includes all funds, organizations, institutions,
agencies, departments, and offices that are not legally separate. Such legally separate entities are referred
to as component units. In our opinion, the primary government financial statements present fairly, in all
material respects, the financial position of the primary government of Frankiin Parish Police Jury, as of
December 31, 2003, and the results of its operations for the year then ended, in conformity with U.S.
generally accepted accounting principles.

However, the primary government financial statements, because they do not include the financial data of
component units of the Franklin Parish Police Jury, do not purport to, and do not, present fairly the
financial position of the Franklin Parish Police Jury at December 31, 2003, and results of its operations
for the year then ended in conformity with U.S. generally accepted accounting principles.
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FRANKLIN PARISH POLICE JURY
Winnsboro, Louisiana

Independent Auditors” Report,
December 31, 2003

Our audit was made for the purpose of forming an opinion on the primary government financial
statements taken as a whole. The supplemental information schedules listed in the table of contents,
including the schedule of expenditures of federal awards as required by U.S. Office of Management and
Budget Circular A-133, Audits of States, Local Governments, and Non-Profit Organizations, is presented
for the purpose of additional analysis and are not a required part of the primary government financial
statements of the Franklin Parish Police Jury. Such information has been subjected to the auditing
procedures applied in the audit of the primary government financial statements and, in our opinion, is
fairly presented in all material respects in relation to the primary government financial statements taken
as a whole.

In accordance with Government Auditing Standards, we have also issued reports dated March 17, 2004,
on our consideration of the Franklin Parish Police Jury’s internal contro! over financial reporting and our
tests of its compliance with certain provisions of laws, regulations, contracts, and grants. These reports
are an integral part of an audit performed in accordance with Govermment Auditing Standards and should
be read in conjunction with this report in considering the results of our audit.

A, o Sty B

Monroe, Louisiana
March 17, 2004



PRIMARY GOVERNMENT FINANCIAL STATEMENTS
(OVERVIEW)



Statement A
FRANKLIN PARISH POLICE JURY
Winnsboro, Louisiana
ALL FUND TYPES AND ACCOUNT GROUPS
Combined Balance Shest
December 31, 2003
GOVERNMENTAL FUND TYPE ACCOUNT GROUPS
USDA
SPECIAL CAPITAL GENERAL GENERAL TOTAL
REVENUE  PROJECT FIXED LONG-TERM (MEMORANDUM
GENERAL FUND FUNDS FUND ASSETS OBLIGATIONS ONLY)
ASSETS
Cash $386,943  $3,216,693  §$13,355 $3,616,991
Receivables 163,939 1,551,090 1,715,029
Due from other funds 6,997 34,791 41,788
Land, buildings, and equipment $8,640,486 8,640,486
Amount to be provided for retirement
of general long-term obligations $63,819 63,819
TOTAL ASSETS $557.879 $4.802.574 _$13.355 _$8,640.486 $63.819 $14,078.113
LIABILITIES AND FUND
EQUITY
Liabilities:
Accounts payable $20,297 $206,959 $3,105 $230,361
Payroll payable 3,244 31,118 34,362
Payroll deducts payable 44,271 44,271
Due to other funds 40,848 940 41,788
Deferred revenue- protested taxes 52,777 52,777
Compensated absences payable $63,819 63,819
Total Liabilities 108,660 291,794 3,103 NONE 63,819 467,378
Fund Equity:
Investment in general fixed assets $8,640,486 8,640,486
Fund balances - reserved for
workmen compensation claims 40,000 40,000
Fund balances - unreserved -
undesignated 449219 4,470,780 10,250 4,930,249
Total Fund Equity 449,219 4,510,780 10,250 8.640.486 NONE 13,610,735
TOTAL LIABILITIES
AND FUND EQUITY $557.879  $4,802.574 _$13,355 _ $8,640,486 _§63,819 $14,078,113

The accompanying notes are an integral part of this statement.
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FRANKLIN PARISH POLICE JURY
Winnsboro, Louisiana
GOVERNMENTAL FUND TYPE

Combined Statement of Revenues, Expenditures,
and Changes in Fund Balances
For the Year Ended December 31, 2003

Statement B

USDA
SPECIAL CAPITAL TOTAL
GENERAL REVENUE PROJECT (MEMORANDUM
FUND FUNDS FUND ONLY}
REVENUES
Taxes:
Ad valorem $129,582  $1,529,833 $1,659,415
Sales 2,747,161 2,747,161
Other taxes, penalties, and interest 11,413 11,413
Licenses and permits 80,340 80,340
Intergovernmental revenues:
Federal funds:
Federal grants 26,883 3,619,252 $30,000 3,676,135
State funds:
Parish transportation funds 366,901 366,901
State revenue sharing {net) 15,701 147,589 163,290
Severance taxes 25,052 25,052
Fire insurance rebate 16,514 16,514
Other 100,692 100,692
Fees, charges, and commissions for services 38,481 22,972 61,453
Fines and forfeitures 143,443 143,443
Use of money and property 6,247 33,414 39,661
Other revenues 18.786 40,598 59,384
Total revenues 453,178 _ 8.667.677 30.000 9,150,855
EXPENDITURES
Current:
General government:
Legisiative 67,929 67,929
Judicial 73,453 168,483 241,936
Elections 13,693 13,693
Finance and administrative 246,202 246,202
Other general government 4,650 165,295 169,945
Public safety 20,394 88,840 105,234
Public works 3,941,845 3,941,845
Health and welfare 63,678 245,565 309,243
Cuiture and recreation 98,246 98,246
Eccnomic development and assistance 65,053 3,631,964 3,697,017
Capital outlay 19,257 349,620 44,750 413,627
Total expendituses 672,554  8,591.612 44,750 9,308,916

(Continued)




EXCESS OF REVENUES
OVER EXPENDITURES

Winnsboro, Louisiana
GOVERNMENTAL FUND TYPE

and Changes in Fund Balances, ete,

FRANKLIN PARISH POLICE JURY

Combined Statement of Revenues, Expenditures,

Statement B

OTHER FINANCING SOURCES (Use)

Sale of fixed assets
Proceeds from insurance
Operating transfers in
Operating transfers out

Total other financing sources (use)

EXCESS OY REVENUES AND

OTHER SOURCES OVER EXPENDITURES

AND OTHER USE

FUND BALANCES AT BEGINNING OF YEAR
FUND BALANCES AT END OF YEAR

{Concluded)

For the Year Ended December 31, 2003
UShA
SPECIAL CAPITAL TOTAL
GENERAL REVENUE PROJECTS (MEMORANDUM
EUND FUNDS FUND ONLY)
($219,376) $76.065 ($14,750) ($158.061)
100 26,409 26,509
31,532 69 31,601
59,718 91,899 25,000 176,618
(137,852) (38,766) (176,618)
{46,502) 79,611 25,000 58,109
{265,878) 155,676 10,250 (99,952)
715,097 _ 4,355,104 5,070.201

The accompanying notes are an integral part of this statement.
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FRANKLIN PARISH POLICE JURY
Winnsboro, Louisiana
GOVERNMENTAL FUND TYPE - GENERAL
AND SPECIAL REVENUE FUNDS
{Excluding Criminal Court Special Revenue Pund)

Combined Statement of Revenues, Expenditures,

and Changes in Fund Balances - Budget

For the Year Ended December 31, 2003

BUDGET ACTUAL

(Cash) Basis and Actual

VARIANCE
FAVORABLE

(UNFAVORABLE)

Statement C

....SPECJAL REVENUE FUNDS....
VARIANCE
FAVORABLE
BUDGET _ __ACTUAL _ (UNFAVORABLE)

REVENUES
Taxes:
Ad valorem $180,000 $190,842 $10,842 51,242,300 $1,527,829 $285,529
Sales and use 2,220,000 2,964,930 744,930
Other taxes, penalties, and interest 7,000 11,947 4,947
Licenses and permits 80,500 82,130 1,680
Intergovernmental revenues:
Federal grants 26,000 26,863 863 35,000 203,768 168,768
State funds:
Parish transportation funds 178,000 212,183 34,183
State revenue sharing (net) 12,000 15,699 3,699 106,800 136,693 29,893
Severance taxes 5,000 9,647 4,647
Fire insurance rebate 53,000 54,611 1,611 1,500 2,803 1,303
Other state funds 133,000 116,003 (16,997) 155,000 (155,000)
Fees, charges, and commissions for
services 35,000 38,583 3,583 173,019 173,019
Use of money and property 4,000 5,867 1,867 42,134 30,244 (11,890)
Other revenues 18,350 18,787 437 31,611 43,521 11,910
Total revenues 553,850 571,029 17,179 4,012,345 5,294 .990 1,282.645
EXPENDITURES
Current:
General government:
Legislative 70,150 68,466 1,684
Judicial 16,510 72,124 4,386 151,195 166,325 (15,130}
Elections 14,780 14,708 T2
Finance and administrative 253,660 253,018 642
Other general government 167,200 164,884 2,316
Public safety 80,350 54,268 26,082 105,434 112,735 (7.30D)
Public works 4,140,640 3,909,355 231,285
Health and welfare 57,015 (57,015y 231,730 239,614 (7,884)
Culture and recreation 89,304 71,259 18,045
Economic development and assistance 63,000 62,896 104 70,700 61,802 8,898
Capital Outlay 19,257 (19,257) 99,000 339,003 (240,003)
Total expenditures 647.754 673,011 (25,257 4,965,899 _ 4,993,718 (27,819

(Continued)




EXCESS (Deficiency) OF
REVENUES

OTHER FINANCING SOURCES
Sale of fixed assets
Operating Transfers in
Operating Transfers out
Proceeds from insurance
Total other financing sources

EXCESS (Deficiency) OF
REVENUES
AND OTHER SOURCES OVER

FUND BALANCES AT BEGINNING
OF YEAR

FUND BALANCES AT END
OF YEAR

{Concluded)

The accompanying notes are an integral

Statement C
FRANKLIN PARISH POLICE JURY
Winnsboro, Louisiana
GOVERNMENTAL FUND TYPE - GENERAL
AND SPECIAL REVENUE FUNDS
Combined Statement of Revenues, Expenditures,
and Changes in Fund Balances - Budget
{Cash} Basis and Actual
For the Year Ended December 31, 2003

veerrn GENERAL FUND....... ....SPECIAL REVENUE FUNDS....
VARIANCE VARIANCE
FAVORABLE FAVORABLE
BUDGET ACTUAL  (UNFAVORABLE) _ BUDGET ACTUAL (UNFAVORABLE)
($93.904) ($101,982) ($8.078) ($953,554) _ $301,272 $1,254.826
100 100 200 26,409 26,209
14,600 68,450 53,850
(65,000)  (56,583) (14,000) (13,766} 234
31,000 31,532 532
(33.900) __ (24,951 532 800 81,093 80,293
(127,804)  (126,933) 871 (952,754) 382,365 1,335,119
335.037 334,962 (75) 2,586,074 2,770,438 184,364

part of this statement.
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FRANKLIN PARISH POLICE JURY
Winnsboro, Louisiana

Notes to the Financial Statements
As of and for the Year Ended December 31, 2003

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The Franklin Parish Police Jury is the governing authority for Franklin Parish and is a political
subdivision of the State of Louisiana. The police jury is governed by seven jurors representing the
various districts within the parish. The jurors serve four-year terms which expire in December, 2003.

Louisiana Revised Statute 33:1236 gives the police jury various powers in regulating and directing
the affairs of the parish and its inhabitants. The more notable of those are the powers to make regulations
for their own government, to regulate the construction and maintenance of roads and bridges, to regulate
the construction and maintenance of drainage systems, to regulate the sale of alcoholic beverages, and 10
provide for the health and welfare of the poor, disadvantaged, and unemployed in the parish. Funding
to accomplish these tasks is provided by ad valorem taxes, sales taxes, beer and alcoholic beverage
permits, state revenue sharing, and various other state and federal grants.

In accomplishing its objectives, the police jury also has the authority to create special districts
(component units) within the parish. The districts perform specialized functions, such as fire protection,
water distribution, sewerage collection and disposal, drainage control, library facilities, and health care
facilities.

A. REPORTING ENTITY

As the governing authority of the parish, for reporting purposes, the Franklin
Parish Police Jury is the financial reporting entity for Franklin Parish. The financial
Teporting entity consists of (a) the primary govemment (police jury), (b) organizations
for which the primary government is financially accountable, and (c) other
organizations for which the nature and significance of their relationship with the primary
government are such that exclusion would cause the reporting entity's financial statements
to be misleading or incomplete.

Governmental Accounting Standards Board (GASR) Statement No. 14 (Codification
Section 2100.120-140) establishes criteria for determining which component units should
be considered part of the Franklin Parish Police Jury for financial reporting purposes. The
basic criteria for including a potential component unit within the reporting entity is
financial accountability. This criteria inciudes:

-11-



FRANKLIN PARISH POLICE JURY
Winnsboro, Louisiana
Notes to the Financial Statements (Continued)

1. Appointing a voting majority of an organization's governing body,
and;

a. The ability of the police jury to impose its will on
that organization and/or;

b. The potential for the organization to provide specific
financial benefits to or impose specific financial
burdens on the police jury.

2. Organizations for which the police jury does not appoint a voting
majority but are fiscally dependent on the police jury.

3. Organizations for which the reporting entity financial statements
would be misleading if data of the organization is not included
because of the nature or significance of the relationship.

Based on the previous criteria, the police jury has determined that the following

component units are part of the reporting entity:

Fiscal
Year End Criteria Used
Franklin Parish:
Library December 31 1&3
Tourist Commission December 31 1&3
Assessor December 31 2&3
Clerk of Court June 30 2&3
Sheriff June 30 2&3
Communications District December 31 1&3
Hospital Service District No. 1 December 31 1&3
Sewerage District No, 1 June 30 1&3
Sewerage District No. 2 December 31 1&3
Fire District No. 2 December 31 1&3
Fire District No. 3 December 31 1&3
Fire District No. 4 December 31 1&3
Fire District No. 5 December 31 1&3
Fifth Judicial District Criminal Court December 31 3
Crowville Fire District December 31 1&3
South Franklin Recreation District December 31 1&3
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FRANKLIN PARISH POLICE JURY
Winnshoro, Louisiana
Notes to the Financial Statements (Continued)

The police jury has chosen to issue financial statements of the primary government (police jury)
only; therefore, none of the previously listed component units, except as discussed in the following
paragraph, are included in the accompanying primary government financial statements.

These primary government (police jury) financial statements include all funds, account groups,
and organizations for which the police jury maintains the accounting records. Organizations for
which the police jury maintains the accounting records include the Fifth Judicial District Criminal
Court, Fire District No. 2, Fire District No, 3, Fire District No. 4, and the Franklin Parish Tourist
Commission.

GASB Statement 14 provides for the issuance of primary government financial statements that
are separate from those of the reporting entity. However, the primary government's (police jury)
financial statements are not a substitute for the reporting entity's financial statements. The
accompanying primary government financial statements have been prepared in conformity with UJ.S.
generally accepted accounting principles as applied to governmental units. These financial
statements are not intended to and do not report on the reporting entity but rather are intended to
reflect only the financial statements of the primary government (police jury).

Considered in the determination of component units of the reporting entity were the Franklin
Parish School Board and the various municipalities in the parish. It was determined that these
governmental entities are not component units of the Franklin Parish Police Jury reporting entity
because they have separately elected governing bodies, are legally separate, and are fiscally
independent of the Franklin Parish Police Jury.

B. FUND ACCOUNTING

The police jury uses funds and account groups to report on its financial position and the results
of its operations. Fund accounting is designed to demonstrate legal compliance and to aid financial
management by segregating transactions related to certain government functions or activities.

A fund is a separate accounting entity with a self-balancing set of accounts that comprises its
assets, liabilities, fund equity, revenues, and expenditures. An account group, on the other hand,
is a financial reporting device designed to provide accountability for certain assets and liabilities
{general fixed assets and general long-term obligations) that are not recorded in the "funds"” because
they do not directly affect net expendable available financial resources. They are concerned only
with the measurement of financial position, not with the measurement of results of operations.

Funds are classified into three categories; governmental, proprietary and fiduciary. Bach
category, in tum, is divided into separate "fund types." Governmental funds are used to account
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FRANKLIN PARISH POLICE JURY
Winnsboro, Louisiana
Notes to the Financial Statements (Continued)

for a government's general activities, where the focus of attention is on the providing of services
to the public as opposed to proprietary funds where the focus of attention is on recovering the cost
of providing services to the public or other agencies through service charges oruser fees. Fiduciary
funds are used to account for assets held for others. The police jury's current operations require
the use of governmental funds. The governmental fund types used by the police jury are described
as follows:

Governmental Funds:
General Fund

The General Fund is the general operating fund of the police jury. It accounts for
all activities except those required to be accounted for in the special revenue funds.

Special Revenue Funds

Special revenue funds are used to account for the proceeds of specific revenue
sources such as ad valorem taxes, sales taxes and federal grants. Those revenues are
legally restricted, either by tax proposition or grant agreement, to expenditures for
specified purposes such as road and bridge maintenance and construction, drainage
maintenance, solid waste collection and disposal, operation of the criminal court, and
operation of the parish health unit.

Capital Projects Fund

The capital projects funds account for financial resources received and used for the
acquisition, construction, or improvement of capital facilities not reported in the other
governmental funds.

C. GENERAL FIXED ASSETS AND LONG-TERM OBLIGATIONS

General fixed assets are not capitalized in the funds used to acquire or construct them. Instead,
capital acquisition and construction are reflected as expenditures (capital outlay) in governmental
funds and the related assets are reported in the general fixed assets account group. All purchased
fixed assets are valued at cost where historical records are available and at estimated cost where no
historical records are available. Approximately 91 per cent of general fixed assets are valued at
actual cost while the remaining 9 per cent are based on estimated cost. Donated fixed assets are
valued at their estimated fair market value on the date received.
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FRANKLIN PARISH POLICE JURY
Winnsboro, Louisiana
Notes to the Financial Statements (Continued)

The costs of normal maintenance and repairs that do not add to the value of fixed assets or
materially extend their useful lives are not capitalized but are only recognized as a normal current
expenditure of the governmental funds. Public domain or infrastructure general fixed assets
consisting of roads, bridges and drainage systems are not capitalized, as these assets are inmovable
and of value only to the police jury. No depreciation is recognized on general fixed assets.

Long-term obligations, such as capital leases payable are recognized as a liability of a
governmental fund only when due. For other long-term obligations, such as compensated absences,
only that portion expected to be financed from expendable available financial resources is reported
as a liability of a governmental fund. The remaining portion is reported as general long-term
obligations.

D. BASIS OF ACCOUNTING

The financial reporting treatment applied to a fund is determined by its measurement focus.
All governmental funds are accounted for using a current financial resources measurement focus.
With this measurement focus, only current assets and current liabilities generally are included on
the balance sheet. Operating statements for these funds present increases (i.e., revenues and other
financing sources) and decreases (i.e., expenditures and other financing uses) in net current assets.

The modified accrual basis of accounting is used for reporting all governmental fund types.
Under the modified accrual basis of accounting, revenues are recognized when susceptible to accrual
(1.e., when they become both measurable and available). "Measurable" means the amount of the
transaction can be determined and "available" means collectible within the current period or soon
enough thereafter to be used to pay liabilities of the current period. The police jury uses the
following practices in recognizing and reporting revenues and expenditures:

Revenues

Ad valorem taxes and the related state revenue sharing are budgeted as revenues
in the year the taxes are due and payable. Ad valorem taxes are assessed on a calendar
year basis and attach as an enforceable lien and become due and payable on the date the
tax rolls are filed with the recorder of mortgages. Louisiana Revised Statute 47:1993
requires that the tax roll be filed on or before November 15 of each year. Ad valorem
taxes become delinquent if not paid by December 31. The taxes are normally collected
in December of the current year and January and February of the ensuing year.

Federal and state grants are recorded when the police jury is entitled to the funds.
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FRANKLIN PARISH POLICE JURY
Winnsboro, Louisiana
Notes to the Financial Statements (Continued)

Sales taxes are recognized in the month received by the police jury's collection
agent, the Franklin Parish School Board.

Interest income on time deposits is recorded when the time deposits have matured
and the income is available.

Substantially all other revenues are recorded when they become available to the
police jury.

Based on the above criteria, ad valorem taxes, state revenue sharing, sales taxes,
and federal and state grants are treated as susceptible to accrual.

Expenditures

Expendifures are generally recognized under the modified accrual basis of
accounting when the refated fund liability is incurred, except for principal and interest on
general Jong-term obligations, which are recognized when due, and compensated absences,
which are recognized when paid.

Other Financing Sources (Uses)

Proceeds from sales of fixed assets and insurance recovery are accounted for as
other financing sources {(uses) and are recognized when the underlying events occur.

E. BUDGET PRACTICES

The police jury adopts annual cash basis budgets for the General Fund and all speciat revenue
funds except the Criminal Court Special Revenue Fund, which is exempt from the budget
requirements of the Louisiana Local Government Budget Act. The proposed budgets are prepared
by the treasurer and the finance committee of the police jury during October of each year. The
availability of the proposed budgets for public inspection and the date of the public hearing on the
budgets are advertised in the official journal. Prior to its regular December meeting, the police jury
holds a public hearing on the proposed budgets in order to receive comments from residents.
Changes are made to the proposed budgets based on the public hearing and the desires of the police
jury as a whole. The budgets are then adopted during the police jury's regular December meeting,
and notice is published in the official journal.

Budget comparisons are prepared by the treasurer and are presented to the jury on a monthly
basis. The treasurer presents necessary budget amendments to the jury during the year when, in her
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FRANKLIN PARISH POLICE JURY
Winnsboro, Louisiana
Notes to the Financial Statements (Continued)

judgment, actual operations are differing materially from those anticipated in the original budget.
The jury, during a regular meeting, reviews the proposed amendments, makes changes as they feel
necessary, and formally adopts the amendments. The adoption of amendments is included in police

jury minutes published in the official journal.

The police jury exercises budgetary control at the functional level. Within functions, the
treasurer has the authority to make amendments, as necessary. Unexpended appropriations lapse

at year end and must be reappropriated in the next year's budget to be expended.

Budget comparison statements included in the accompanying financial statements include the
original adopted budgets and all subsequent amendments. The following schedule reconciles the
excess of revenues and other sources over expenditures and other uses as shown on the budget
comparison Statement C (budget basis) to the same amounts shown on Statement B (GAAP basis):

Excess of revenues and other sources over

expenditures (budget basis)
Adjustments:

Receivables

Interfund- receivables

Payables

Interfund- payables

Deferred revenue

Payroll payables

Excess of revenues and others source over
expenditures and other uses (GAAP basis)

F. CASH

Under state law, the police jury may deposit funds in demand deposits, interest bearing demand
deposits, money market accounts, or time deposits with state banks organized under Louisiana law
and national banks having principal offices in Louisiana.

At December 31, 2003, the police jury has cash (book balances) totaling $3,617,191.

These deposits are stated at cost, which approximates market. Under state law, these deposits,
or the resulting bank balances, must be secured by federal deposit insurance or the pledge of securities
owned by the fiscal agent bank. The market value of the pledged securities plus the federal deposit
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FRANKLIN PARISH POLICE JURY
Winnsboro, Louisiana
Notes to the Financial Statements (Continued)

insurance must at all times equal the amount on deposit with the fiscal agent. These securities are
held in the name of the pledging fiscal agent bank in a holding or custodial bank that is mutually
acceptable to both parties. Cash and cash equivalents (bank balances) at December 31, 2003, are
secured as follows:

Bank Balances $3.636,194
Federal deposit insurance $100,000
Pledged securities (uncollateralized) 4,516,495

Total $4,616,495

Because the pledged securities are held by a custodial bank in the name of the fiscal agent bank
rather than in the name of the police jury, they are considered uncollateralized (Category 3) under the
provisions of GASB Codification C20.106; however, Louisiana Revised Statute 39:1229 imposes a
statutory requirement on the custodial bank to advertise and sell the pledged securities within 10 days
of being notified by the police jury that the fiscal agent bank has failed to pay deposited funds upon
demand. Further, LRS 39:1224 states that securities held by a third party shall be deemed to be held
in the police jury’s name,

G. ANNUAL AND SICK LEAVE

After one year of service, employees of the police jury are granted from 5 to 20 days of annual
leave each year, depending upon length of service. Upon resignation or retirement an employee will
be compensated for annual leave accumulated to the date of separation, not to exceed 90 days. Any
days over 90 will be credited to their retirement. Employees are granted one day of sick leave for
each month of continuous employment and can accumulate up to 90 days sick leave. Employees are
not compensated for accumulated sick leave upon separation of service.

Criminal court employees earn from 3 to 10 days of annual leave each year. Sick leave is granted
to employees on an as needed basis. Neither annual leave nor sick leave may be accumulated.
Employees are not paid for unused annual and sick leave upon separation of service.

The Franklin Parish Tourist Commission has no employees and, therefore, no annual and sick
leave policies.

At December 31, 2003, employees of the police jury had accumulated and vested $63,819 of

employee leave benefits, computed in accordance with GASB Codification C60. The hability is
recorded within the general long-term obligations account group.
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FRANKLIN PARISH POLICE JURY
Winnsboro, Louisiana
Notes to the Financial Statements (Continued)

The cost of leave privileges, computed in accordance with the previous codification, is recognized
as a current year expenditure within the various funds when leave is actually taken or when employees
are paid for accrued annual leave upon resignation or retirement, while the cost of leave privileges
not requiring current resources is recorded in the general long-term obligations account group.

H. SALES TAXES

On January 19, 2002, voters of the parish approved the renewal of a one-half of one per cent sales
and use tax which is dedicated for the purpose of solid waste collection and disposal. The renewal
tax is for a period of five years beginning December 1, 2003, and ending November 30, 2008. On
January 19, 2002, voters of the parish approved the renewal of a one per cent sales and use tax which
is dedicated for the construction, operation, and maintenance of roads and bridges within the parish.
The tax is for a period of ten years beginning July 1, 2003, and ending June 30, 2013. The police
jury entered into an agreement with the Franklin Parish School Board whereby the school board
provides collection services for a pro rata fee of the total based on taxes collected by the school
board.

On March 5, 1985, as provided by Louisiana Revised Statute 33:4574, the police jury levied a two
per cent tax on the occupancy of all hotel/motel rooms in the parish. Proceeds of the tax are used by
the Franklin Parish Tourist Commission for the purpose of promoting tourism in the parish. The
Franklin Parish School Board collects and remits the taxes, net of collection costs, to the police jury.

I. TOTAL COLUMNS ON COMBINED STATEMENTS

Total columns on the combined statements are captioned Memorandum Only (overview) to
indicate that they are presented only to facilitate financial analysis. Data in these columns do not
present financial position or results of operations in conformity with U.S. generally accepted
accounting principles. Neither is such data comparable to a consolidation. Interfund eliminations
have not been made in the aggregation of this data.

J. RISK MANAGEMENT

The police jury is exposed to various risk of loss related to torts; theft of, damage to, and
destruction of assets; liability; and injuries to employees and others. To handle such risk of loss, the
police jury maintains commercial insurance policies covering; automobile liability and medical
payments; general liability; and surety bond coverage on the secretary/ treasurer and other employees
handling money. The police jury maintains an escrow fund for unemployment claims that requires a
minimum balance of $40,000. No claims were paid on any of the policies during the past three years
which exceeded the policies’ coverage amounts. This amount is shown as a reserve of fund balance
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FRANKLIN PARISH POLICE JURY
Winnsboro, Louisiana
Notes to the Financial Statements (Continued)

on statement A.

2. LEVIED TAXES
The following is a summary of authorized and levied ad valorem taxes:

Authorized  Levied  Expiration
Millage Millage Date

Parishwide taxes:
General:
Outside municipalities 3.29 3.48 Indefinite
Inside municipalities 1.64 1.74 Indefinite
Equipment 8.12 8.31 2007
Health Unit 3.00 3.27 2010
Drainage maintenance 11.17 11.43 2007
Road equipment and salary adjustment 4.26 4.36 2008
Courthouse maintenance 4.07 4.17 2007
Fire district 2 10.00 10.32 2005
Fire district 3 10.00 9.%6 2007
Fire district 4 10.00 9.77 2010

The difference between authorized and levied millages is the result of reassessments of taxable
property required by Article 7, Section 18 of the Louisiana Constitution of 1974,

The following are the principal taxpayers for the parish and their 2003 assessed valuation:

Per ceat

2003 of Total
Assessed Assessed
Valuation Valvation

Entergy Louisiana, Inc. $2,088,450 3.07%
Belisouth Telecommunications, Inc. 1,566,510 2.30%
Winnsboro State Bank & Trust Co. 1,355,665 1.99%
Columbia Gulf Transmission Co. 1,299,680 1.91%
Northeast LA Power COOP 1,287,210 1.89%
Franklin State Bank & Trust Co. 1,274,490 1.87%
Tennessee Gas Pipeline Co. 1,196,560 1.76%
ANR Pipeline Co, 1,033,510 1.52%
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FRANKLIN PARISH POLICE JURY
Winnsboro, Louisiana
Notes to the Financial Statements (Continued)

Per cent
2003 of Total
Assessed Assessed
Valuation  Valuation
Wal-mart Stores East, Inc. 889,715 1.31%
Progressive Bank 1,006,815 1.48%
Total $12.998.645 19.10%
3. RECEIVABLES
The following is a summary of receivables at December 31, 2003:
Special
General Revenue
Fund Funds Total
Taxes:
Ad valorem $118,902 $1,417,573 $1,536,475
Alcoholic Beverage 1,864 1,864
Grants:
Federal 3,468 3,468
State 28,822 129,202 158,024
Other 10,883 4,315 15,198
Total

4.

CHANGES IN GENERAL FIXED ASSETS

The following presents changes in general fixed assets for the year ended December 31, 2003:

$163.939 $1.551,090 $1,715,029

Balance at Balance at
January 1 Additions _ Deletions _December 31
Land $293,136 $15,000 $308,136
Buildings 5,428,525 5,428,525
Equipment 2,617,945  $353,877  ($112,747) 2,859,075
Constructio-in-progress 44,750 44,750
Total $8.339.606 _$413.627 _ ($112,747) _ $8.640,486
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FRANKLIN PARISH POLICE JURY
Winnsboro, Louisiana
Notes to the Financial Statements (Continued)

5.  PENSION PLAN

Substantially all employees of the Franklin Parish Police Jury are members of the Parochial
Employees Retirement System of Louisiana (System), a cost -sharing, multiple-employer defined benefit
pension plan administered by a separate board of trustees. The System is composed of two distinct plans,
Plan A and Plan B, with separate assets and benefit provisions. All employees of the police jury are
members of Plan A.

All permanent employees working at least twenty-eight hours per week who are paid wholly or in
part from parish funds and all elected parish officials are eligible to participate in the System. Under Plan
A, employees who retire at or after age 60 with at least 10 years of creditable service, at or after age 55
with at least 25 years of creditable service, or at any age with at least 30 years of creditable service are
entitled to a retirement benefit, payable monthly for life, equal to 3 per cent of their final average salary
for each year of creditable service. However, for those employees who were members of the
supplemental plan only before January 1, 1980, the benefit is equal to one per cent of final average salary
plus $24 for each year of supplemental-plan-only service earned before January 1, 1980, plus 3 per cent
of final-average salary for each salary for each year of service credited after the revision date. Final
average salary is the employee's average salary over the 36 consecutive or joined months that produce
the highest average. Employees who terminate with at least the amount of creditable service stated above,
and do not withdraw their employee contributions, may retire at the ages specified above and receive the
benefits accrued to their date of termination. The system also provides death and disability benefits.
Benefits are established or amended by state statute.

The System issues an annual publicly available report that includes financial statements and required
supplementary information for the System. That report may be obtained by writing to the Parochial
Employees’ Retirement System of Louisiana, Post Office Box 14619, Baton Rouge, Louisiana 70898-
4619, or by calling (504) 928-1361.

Under Plan A, members are required by state statute to contribute 9.50 per cent of their annual
covered salary and the Franklin Parish Police Jury is required to contribute at an actuarially determined
rate, The current rate is 7.75 per cent of annual covered payroll. Contributions to the system also
include one-fourth of one per cent (except Orleans and East Baton Rouge Parishes) of the taxes shown
to be collectible by the tax rolls of each parish. These tax dollars are divided between Plan A and Plan
B based proportionately on the salaries of the active members of each plan. The contribution
requirements of plan members and the Franklin Parish Police Jury are established and may be amended
by state statute. As provided by Louisiana Revised Statute 11:103, the employer contributions are
determined by actuarial valuation and are subject to change each year based on the results of the valuation
for the prior fiscal year. The Franklin Parish Police Jury’s contributions to the System under Plan A for
the years ending December 31, 2003, 2002, and 2001, were $80,947, $71,224, and $61,318,
respectively, equal fo the required contributions for each year.
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FRANKLIN PARISH POLICE JURY
Winnsboro, Louisiana
Notes to the Financial Statements (Continued)

6. POST EMPLOYMENT BENEFITS

The police jury provides surviving spouse benefits to the wife of a retired judge. The cost of
providing these benefits is $616 annually. Additionally, the police jury has made available certain
continuing health care and life insurance benefits provided through an insurance company to all employees
that reach normal retirement age. Retirees participating in the program are required to pay 100 per cent
of the monthly premium.

7. DUE FROM/TO OTHER FUNDS

The following presents interfund balances due from and to other funds at December 31, 2003,

Fund Due From _Due To
General $648  $37,609
Special Revenue:

Section &

Road and Bridge 648 940

Health Unit 648

Drainage Maintenance 648

Road Equipment & Salary Adjustment
Parish Equipment
Tourism Commission

Courthouse Maintenance
Fire District II 13,800
Fire District I 9,200
Fire District IV 9,200
Criminal Court 649
Sales Tax
Payroll Clearing 6,349 $3,239
AP Clearing
Witness Fee
Total 341788 541788
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FRANKLIN PARISH POLICE JURY
Winnsboro, Louisiana
Notes to the Financial Statements (Continued)

8. CHANGES IN GENERAL LONG-TERM OBLIGATIONS

The following is a summary of long-term obligation transactions for the year ended December 31,
2003:

Compensated
Absences
Long-term obligations at January 1%7 $55,573
Additions 25,671
Deductions (19,751)
Adjustments’ 2,326

Long-term obligations at December 31°7 $63,819

'As discussed in note 1G, upon separation from employment, employees are paid for accumulated
leave at their current rate of pay. The adjustment is for the purpose of adjusting amounts for annual leave
resulting from the differences between beginning and ending rates of pay and to reflect the maximum

accumulation of ninety days.

9. FUND DEFICIT

At December 31, 2003, the Criminal Court Special Revenue Fund had a deficit fund balance of
$26,436. The deficit witl be eliminated by reducing expenditures and making transfers from the General
Fund.

10. LITIGATION AND CLAIMS

At December 31, 2003, the police jury is involved in one lawsuit. Although the totat amount of
potential liability cannot be determined at this time, any damages awarded would be covered under the
police jury’s insurance. In the event there is an unfavorable outcome, the police jury’s maximum loss
would be limited to the insurance deductible amount of $25,000. No provision for the potential liability
has been made in the accompanying financial statements.
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FRANKLIN PARISH POLICE JURY
Winnsboro, Louisiana
SUPPLEMENTAL INFORMATION SCHEDULES
As of and For the Year Ended December 31, 2003

SPECIAL REVENUE FUNDS

MAINTENANCE FUNDS
Road and Bridge Maintenance Fund
The Road and Bridge Maintenance Fund accounts for maintenance of parish highways, streets,
and bridges. Financing is provided by a one cent sales tax paid on purchases made in Franklin Parish
and the state parish transportation fund.

Drainage Maintenance Fund

The Drainage Maintenance Fund accounts for maintenance of storm drainage systems and
watershed programs in the parish. Financing is provided by ad valorem taxes.

Courthouse Maintenance Fund

The Courthouse Maintenance Fund accounts for maintenance of the courthouse building,
equipment, and grounds. Financing is provided by a parishwide ad valorem tax and state revenue
sharing funds.

Health Unit Maintenance Fund

The Health Unit Maintenance Fund accounts for maintenance of the parish health unit and the
local share of the health unit operation. Financing is provided by ad valorem taxes and state revenue
sharing funds.

Equipment Maintenance Fund

The Equipment Maintenance Fund accounts for acquisition and maintenance of police jury
equipment. Financing is provided by a parishwide ad valorem tax.

SECTION 8 HOUSING FUND

The Section 8 Housing Fund provides housing assistance payments to participating owners on behalf
of eligible tenants to provide decent, safe, and sanitary housing for very low income families at rents they
can afford. Housing assistance payments are used to make up the difference between the approved rent
due to the owner for the dwelling unit and the occupant family's required contribution towards the rent.
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Assisted families are required to contribute up to 30 per cent of their adjusted family income towards rent.
Funding is provided throngh the United States Department of Housing and Urban Development.

ROAD EQUIPMENT AND SALARY ADJUSTMENT FUND
The Road Equipment and Salary Adjustment Fund accounts for purchases of equipment and annual

compensation of employees of the parish. Financing is provided by ad valorem taxes, and state revenue
sharing funds.

WITNESS FEE FUND

The Witness Fee Fund was established to pay off-duty law enforcement officers. Financing is provided
by fines paid by defendants who are found guilty.

CRIMINAL COURT FUND

The Criminal Court Fund accounts for all criminal court expenses. Financing is provided by criminal
costs and fines.

SALES TAX FUND

The Sales Tax Fund accounts for the payments made for the garbage pick-up in Franklin Parish.
Financing is provided by a one-half cent sales tax paid on purchases made in Franklin Parish,

TOURIST COMMISSION FUND

The Tourist Commission Fund accounts for the promotion of tourism within Franklin Parish. Financing
is provided by a two per cent hotel/motel sales tax.

UNEMPLOYMENT ESCROW

The Unemployment Escrow Fund accounts for the jury’s self-insurance program. Funds are provided
by transfers from other funds.
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FIRE DISTRICT NO. 2

The Fire District Fund No. 2 accounts for operations of the fire district. Financing is provided by ad
valorem taxes.
FIRE DISTRICT NO. 3

The Fire District Fund No. 3 accounts for operations of the fire district. Financing is provided by ad
valorem taxes.
FIRE DISTRICT NO. 4

The Fire District Fund No. 4 accounts for operations of the fire district. Financing is provided by ad
valorem taxes.
WORKFORCE INVESTMENT ACT FUND

The Workforce Investment Act Fund (WIA) accounts for federally funded job assistance programs
designed to develop job skills for economically disadvantaged parishes of Richland, Franklin, Tensas,
Madison, East Carroll, Caldwell, and Jackson. Funding is provided by the United States Department of
Labor through the Louisiana Department of Labor. Funds are subsequently transferred to the

administrative entity (subrecipient) for actual operation of the program. The Workforce Investment Act
Fund is reported as of and for the year ended June 30, 2003, the program year for WIA.

28



IQNI

E]““

VLSO VS L6LT1ETS THT TH$ ¥79°19% 1CE SLvS S97°SES 766 1§  SR9TISPS  98L°6% 796 ¢9F €S ALINOH ANNA ANV

SHLLIOY9VIT TVLIOL

03L°0ICY 8v6' 11 TvI'Th 63519  LO6¥0¥ ¥6L 6c LI6T TLO'SSY 6909 €#9°€6T ¢ Aynby pung yeloL
08L°0LY' Y 8¥6 1l vl'e 68510  L06 V0V VoL 6C Li6 1 ILOSSY  69L0 E£V9€6C ¢ PIBUSISIPUR - POAIISAIUN)

000 0¥ 000°0¥$ stre> dwod
UTHIOM 10] PAAXISIY
:oouvepeq puny - Anbg pung

$6L° 162 6v8°61  HNON ¢ PIV'OL  ILK'S  SL P19°¢T LI0'E  61€°691 SONMIRI] [RIOL
LLLTS €976 v’ S ¥LO'3E anueAal pameje(
ov6 ove spurny I9Y30 0} an(g
SII‘IE v68°T Y27 6T oiqesed poikeq
656°907$  985°01% 8% PIv'0LS  LLSES  SLS PLI'SIS  LIO'€S 180°10I$ ofqeded sjunoooy
'SOnIIqerT
ALINOA
ANNA ANV SHILY IV

TPLS'TO8YS  L6LTIETS TI Tv$ $79°19§ 12 GL¥S GO SES T66'1$ S89I8YS  98L°6$ 796 OV €S SIASSY TY.LOL
T6L7VE 00T Tt 379 £v6'1 SpUTY ISYI0 WOl angg
160°188°T  00S°TI1 7801 S81°'c SL 67T €0T 0S0°1€Z°1 SO[qEATO0Y
£69°91Z°€S  L6O'L8S TPI'TYS LS098 1TE'SLYS TEV'IES LIGTS  OCH'SLTS  98L6% 696'67T°T$  SiuejeArnbo yseo pue 4se)
SLASSV

VLIOL Siordisid MONISH NOISSHNNG S XVl Tanon EER] INAWISIIav ] HONVNAINIVA
Add INAWNACTIWNANN LSTINOL sdIVS JYNDALED SSENLIM AFVIVS ANV NCILOIS
INTFWANDT
avod

£00T ‘T€ 19qU3
o0y Sourjeg 3uUTUIqUIO))

SANNA HONHART TVIOAdS
BURISINOT ‘OJOQSUUIA
AANS FOTT0d HSTIVd NI TANV IS
T agnpayPs




719'16S'8 979°0LSE  0O¥8'98 Fl1 8EE19 £T0°6E6 SO6'POT  HOS £ LOL E0T 86C°0C  LE0'E0SE

079°6¥¢ 079°67¢

$96°1€9°¢ 9Z9°0LS € 8£ET9

§9C°SHT 865°9C  LOO'68T

SPRIPE'E £20°656 LOLE0T ST1'66L°T

0y8'ss 0r3°88

$6T's91 €6Z°691

£8F 801 t1 SO6'¥91  $95°E

L197199°8  9ZGTOLS'E  PITT9PT  O¢E PEPPE 6ES6I6  OL6 €FI  90SC S€0'82C €9E' IS  FO80LS'C

865°0F T11 €3%°C  T08'LE

it eE £20°y 9cEs LLY S69°¢ 99¢ 96 ALY Is $06'07

grb eyl EPPErLs

TLETT £3L°¢l 6LL 9 (3] R A S

FIS 91 F15°91

685 LY SLESTIT $1Z'921

106°99¢ 106°99¢

ZST'6I9°E 9zo°0LS'ES 979°8¥$

I9T°LYL'T vL6'61% $90°606% ZT1R180

£€8°6Z5°1$ LIS STIS S6E°E073 198°00T°1%
TVILOL TE0/0%/9) FIOTHIsIa MOUDSH NOISEIININDD VL 1IN0 R TREONIsSAaY 3 AONVNAL VN

» VIM LA ES INAWNAQTINAND Isnol SHIVS TYNIWIED SSENIIM AAVIVS ANV NOLLDHS

T 3Mpatpy§

soouw[ed puny Ul sofuweq) pue

INSNJIOE
gvoy

£00T *1E PqUI20a( pepuy 1e2) 81 10,

‘saanppuedyy ‘sentasy Jo ompeyag Surmquio)

SANOA HOANIATA TYIOHdS
BURISINO] ‘OIOGSUIA

A HOT'10d HSTMVA NITTANVYYS

sasnppusdxs [B1o],
KLepoo enden
SOUR]SIsEe pue
justrdo]assp oNmOUODH
SIBj1om PUB Y1B3E]
sjIcMm aT[qng
Kapws orqng
TOWIISACE Telousd I5TID
erorpnyf
JUGUNRLISACT [RISUDL)
Blicitig)
SHANIIANAIXE
SONUSASL [E)0)
SINUAARL IO
KLyradoad pue feuow Jo 9sn)
SoIn)Ia)I0) PR SSUL]
§951ATES JOJ
SUOISSTIICO pue ‘sofieno ‘500,
2}BGRI QOURINSTY AL
(1ou) FuLIeys SnUASI 21VIS
spuny woleliedsuen Ysiieg
Spuny 181
SJUBIZ [BISP]
‘spuny erspag
:SNUIARI [BIUSULISACSISIU]
9SO PURB SIES
WRIO[BA PY

:soXR],
SHOANAARH




Ioml

08L°01S ¥ HNON 86 11T CFlCrs 68¢ 103 06 ¥OVS v6L 678 LI6 1S  1L08SHS  69L9% €9 €6Z &%
PO SSEY  HANON PS6'9LT 078 IV €67 33 TeE bty (9er 9Z) | 1PL 91 TPLEEY HNON 66E£°661 ¢
9L9'SCl gNON vee've  TZE F06'97)  (P8F'61)  0£z'95  (BZRPI)  6ZEYL 69L°9  PYTve
T19°6L INON {082CC) HNON INON ANON cic Ll (98L°er) “HNON Y96 11 LIV 9T
{99/ 8E) 000°67) OOLED)

668'16 0ZL'T SI1T°LL 9611

69 69

20F°9T 80t°97
[T ANON T LS Ci% 06'97) h8P6I) (986 00) (8S0'1)  6LL PL 615}  L9L°L§

dVHA 40 UNJ LV
(Y@ SAINVTIVE ANNA

AVAA 10 HONINNIOFL LV
(R@ SAINVTIVE ANNI
ASN YAHLO ANV
GNV STINLIGNAIXE
TAAO SAIANOS
WAHLO ANV SANNAATT
JO {(fowpyaq) SSTIXH

{(o8n) 550105
Surowenyy 190 830,
no s1ojsmer; Fanersdo

ut srasuel funeredp
JOUBINSUL WOXJ SPIad0id
S]9SSE PIXI] JO ole]
(@sn) SHOANOS
DNIDNVNIA 49HLO

SAANLIANAIXH
HJAO SHONIAAHTA
A0 (HwRIR@ SSAOXA




e

Schedule 3
FRANKLIN PARISH POLICE JURY
Winnsboro, Louisiana
SPECIAL REVENUE - MAINTENANCE FUNDS

Combining Balance Sheet
December 31, 2003

ROAD AND HEALTH
BRIDGE DRAINAGE COURTHOUSE UNIT EQUIPMENT TOTAL
ASSETS
Cash and cash equivalents $1.,082,352  $256,970 $243,378 $377,791 $269,478 $2,229,969
Receivables 33,436 502,293 183,011 147,171 365,139 1,231,050
Due from other funds 6438 648 648 1,943
TOTAL ASSETS $1,116,436 _$759,911 $426,389  $525.610 _$634.617 $3,462.962
LIABILITIES AND
FUND EQUITY
Liabilities:
Accounts payable $38,003 $26,235 $9,643 $8,406  $18,794  $101,081
Payroil payable 20,698 5,115 1,077 2,334 29,224
Due to other funds 940 940
Deferred revenue-protest taxes 15,912 5,683 4 546 11,934 38.074
Total Liabilities 59,641 47,262 16,403 15,286 30,728 169,319
Fund Equity - fund balance -
unreserved - undesignated 1,056,795 712.649 409 986 510,324 603.889  3.293 643
TOTAL LIABILITIES

AND FUND EQUITY $1.116,436 _$759,911 $426,389  $525.610 $634.617 $3,462,962
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FRANKLIN PARISH POLICE JURY

Winnsboro, Louisiana

SPECIAL REVENUE - MAINTENANCE FUNDS

Combining Schedule of Revenues, Expenditures,
and Changes in Fund Balances
For the Year Ended December 31, 2003

REVENUES
Taxes:
Ad valorem
Sales and use
Intergovernmental revenues
State funds:
Parish transportation funds
State revenue sharing (net)
Use of money and property
Other revenues
Total revenues

EXPENDITURES
Current:
General government - other
Public works
Health and welfare
Capital outiay
Total expenditures

EXCESS (Deficiency) OF REVENUES
OVER EXPENDITURES

OTHER FINANCING SOURCES (Use)

Sale of fixed assets

Proceeds from insurance reimbursement
Total other financing sources (use)

EXCESS (Deficiency) OF REVENUES
AND OTHER SOURCES OVER
EXPENDITURES AND OTHER USE

FUND BALANCES AT BEGINNING
OF YEAR

FUND BALANCES AT END OF YEAR

ROAD AND

BRIDGE DRAINAGE COURTHOUSE

HEALTH

Schedule 4

UNIT. EQUIPMENT TOTAL

$503,701 $183,532 $147,464 $366,164 $1,200,861

$1,818,122 1,818,122
366,901 366,901
52,941 19,290 15,498 38,485 126,214

7,988 3,566 2,379 3,719 3,253 20,904
37,301 1 37,802
2,230,811 _ 560,207 205,201 166,682 407,902 _ 3,570,803
165,295 165,295

2,088,203 544,016 166,897 2,799,116
189,007 189,007

176,355 173,265 349,620
2,264,558 _ 544,016 165,295 189,007 340,162 _ 3,503,038
(33,747) __ 16,191 39,906 (22,325} 67,740 67,765
1,409 25,000 26,409

69 69

1,478 25,000 NONE NONE NONE 26,478
(32,269 41,191 39,906 (22,325) 67,740 94,243
1,089,064 671,457 370,080 532,649 536,149 _ 3,199,399
$1,056,795  $712,649 __ $409,986 $510,324 $603.889 $3,293.642
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Schedule 5
FRANKLIN PARISH POLICE JURY
Winnsboro, Louisiana
SPECIAL REVENUE - FIRE DISTRICT FUNDS

Combining Balance Sheet
December 31, 2003

FIRE FIRE FIRE
DISTRICT NO. DISTRICTNO. DISTRICT
2 3 NO. 4 TOTAL
ASSETS
Cash and cash equivalents $33,037 $22,045 $32,015 $87,097
Receivables 50,343 21,663 40,494 112,500
Due from others 13,800 8,200 9,200 32,200
TOTAL ASSETS $97.180 $52.908 _$81,709 $231.797
LIABILITIES AND FUND EQUITY
Liabilities:
Accounts payable $2,769 $4,052 $3,766  $10,586
Deferred revenue- protest taxes 6,594 2,042 627 9.263
Total Liabilities 9,363 6,094 4,392 19,849
Fund Equity - fund balance -
unreserved - undesignated 87,817 46.814 77.317 211948
TOTAL LIABILITIES
AND FUND EQUITY $97,180 $52.908 881,709 $231,797
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FRANKLIN PARISH POLICE JURY
Winnsboro, Louisiana
SPECIAL REVENUE - FIRE DISTRICT FUNDS

Combining Schedule of Revenues, Expenditures,
and Changes in Fund Balances
For the Year Ended December 31, 2003

REVENUES
Taxes:
Ad valorem
Intergovernmental revenues
State funds - fire insurance rebate
Use of money and property
Total revenues

EXPENDITURES
Current -
Public safety
Total expenditures
Transfers in
Transfers out

EXCESS (Deficiency) OF REVENUES

OVER EXPENDITURES

FUND BALANCES AT BEGINNING OF YEAR
FUND BALANCES AT END OF YEAR
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FIRE FIRE FIRE
DISTRICT  DISTRICT DISTRICT

Schedule 6

NO., 2 NO. 3 NO. 4 TOTAL
$54,585  $22,922 $48,070 $125,577
7,212 3,000 6,203 16,514
1,952 198 1,873 4,023
63,749 26219 56,146 146,114
43246 18,716 26,878 88,840
43246 18,716 26878 _ 88.840
2,720 2,720
(25,000) __(25.000)
20,503 7,503 6,987 34,994
67,313 39311 70330 176,954
$87.817  $46,814 $77.317 $211.948




FRANKLIN PARISH POLICE JURY
Winnsboro, Louisiana
SUPPLEMENTAL INFORMATION SCHEDULE
For the Year Ended December 31, 2003

COMPENSATION PAID POLICE JURORS

The schedule of compensation paid to police jurors is presented in compliance with House Concurrent
Resolution No. 54 of the 1979 Session of the Louisiana Legislature. Compensation of the police jurors
is included in the legislative expenditures of the General Fund. In accordance with Louisiana Revised
Statute 33:1233, the police jury has elected the monthly payment method of compensation. Under this
method, the jurors have all chosen different amounts of monthly compensation ranging from none to $850
per month.
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Schedule 7
FRANKLIN PARISH POLICE JURY
Winnsboro, Louisiana

Schedule of Compensation Paid Police Jurors
For the Year Ended December 31, 2003

Ricky Campbell, President $10,200
W.A. "Bo" Erskin 9,000
Harvey Ray Guimbeliot : 9,000
Jackie R. Johnson 9,000
Leroy Scott 9,000
Carey C. Stevens 9,000

Total $55,200
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Independent Anditors’ Reports on Compliance with
Laws, Regulations, Contracts, and Grants,
and Internal Control

The following independent auditors’ reports on compliance with laws, regulations, contracts, and
grants and internal control are presented in compliance with the requirements of Government Auditing
Standards, issued by the Comptrolier General of the United States; the U. S. Office of Management and
Budget (OMB) Circular A-133, Audits of States, Local Governments, and Non-Profit Organizations; the
Single Audit Act Amendments of 1996; and the Louisiana Governmental Audit Guide, issued by the
Society of Louisiana Certified Public Accountants and the Louisiana Legistative Auditor,

37-




LITTLE & ASSOCIATES

CERTIFIED PUBLIC ACCOUNTANTS

Wm. TODD LITTLE, CPA
CHARLES R. MARCHBANKS, JR., CPA

Independent Auditors’ Report on Compliance and
Internal Control Over Financial Reporting

FRANKLIN PARISH POLICE JURY
‘Winnsboro, Louisiana

We have audited the primary government financial statements of the Franklin Parish Police Jury as of and

- for the year ended December 31, 2003, and have issued our report thereon dated March 17, 2004. We
conducted our audit in accordance with- U.S. generally accepted auditing standards and the standards
applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller
General of the United States. ' '

Compliance

As part of obtaining reasonable assurance about whether the Franklin Parish Police Jury's financial
statements are free of material misstatement, we performed tests of its compliance with certain provisions
of laws, regulations, contracts and grants, noncompliance with which could have a direct and material
effect on the determination of financial amounts. However, providing an opinion on compliance with
those provisions was not an objective of our audit and, accordingly, we do not express such an opinion.
The results of our tests disclosed no instances of noncompliance that are required to be reported under
Government Auditing Standards.

Internal Control Over Financial Reporting

In planning and performing our audit, we considered Franklin Parish Police Jury's internal control over
financial reporting in order to determine our auditing procedures for the purpose of expressing our
opinion on the financial statements and not to provide assurance on the internal control over financial
reporting. Our consideration of the internal control over financial reporting would not necessarily
disclose all matters in the internal control over financial reporting that might be material weaknesses. A
material weakness is a condition in which the design or operation of one or more of the internal control
compounents does not reduce to a relatively low level the risk that misstatements in amounts that would
be material in relation to the financial statements being andited may occur and not be detected within a
timely period by employees in the normal course of performing their assigned functions. We noted no
matters involving the internal control over financial reporting and its operation that we consider to be
material weaknesses. '
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FRANKLIN PARISH POLICE JURY
Winnsboro, Louisiana

Independent Auditors’ Report on Compliance
And Internal Control Over Financial Reporting, etc.
December 31, 2003

This report is intended for the information of the members of the Franklin Parish Police Jury,
management of the police jury, federal awarding agencies and pass-through entities, and the Louisiana
Legislative Auditor and is oot intended to be and should not be used by anyone other than these specified
parties. Under Louisiana Revised Statute 245:513, this report is distributed by the Legislative Auditor
as a public document,

LA F s oeindS 0%

Monroe, Louisiana
March 17,2004



LITTLE & ASSOCIATES

CERTIFIED PUBLIC ACCOUNTANTS

Wm. TGDB LITTLE, CPA
CHARLES R. MARCHBANKS, JA., CPA

Independent Auditors’ Report on Compliance
With Requirements Applicable to Each Major Program
and Internal Control Over Compliance

FRANKLIN PARISH POLICE JURY
Winnsboro, Louisiana

Compliance
We have audited the compliance of the Franklin Parish Police Jury with the types of compliance
requirements described in the U. S. Office ofMangement and Budget (OMB) Circular A-133 Compliance
- Supplement that are applicable to its major federal program for the year ended December 31, 2003. The
Franklin Parish Police Jury’s major federal program is identified in the summary of auditors’ results
section of the accompanying schedule of findings and questioned costs. Compliance with the
requirements of laws, regulations, contracts and grants applicable to its major federal program is the
responsibility of the Franklin Parish Police Jury’s management. Our responsibility is to express an
opinion on the Franklin Parish Police Jury’s compliance based on our audit.

- We conducted our audit of compliance in accordance with U.S. generally accepted auditing standards;
the standards applicable to financial audits contained in Governmens Auditing Standards, issued by the
Comptroller General of the United States; and OMB Circular A-133, Audits of Swares, Local
Governments, and Non-Profit Organizations. Those standards and OMB Circular A-133 require that we
‘plan and perform the audit to obtain reasonable assurance about whether noncompliance with the types

- of compliance requirements referred to above that-could have a direct and material effect on a major
federal program occurred. Arp audit includes examining, on a test basis, evidence about the Franklin
Parish Police Jury's compliance with those requirements and performing such othér procedures as we
consider necessary in the circumstances. We believe that our audit provides a reasonable basis for our
opinion. Our audit does not provide a legal determination on the Franklm Parish Police Jury's
compliance with those requirements.

~ In our opinion, the Franklin Parish Police Jury complied, in all material respects, with the requirements
referred to above that are applicable to its major federal program for the year ended December 31, 2003.

-40-

PHONE (318) 361-9800 L FAX (318) 361-8620 « B80S NORTH 31" STREET + MONROE, LA 71201
MAILING ADDRESS: P, O. BOX 4058 +  MONROE, LA 712114058




FRANKLIN PARISH POLICE JURY
Winnsboro, Louisiana

Independent Auditors’ Report on Compliance
With Requirements Applicable to Each Major
Program and Internal Control Over Compliance, etc.
December 31, 2003

Internal Control Over Compliance

Management of the Franklin Parish Police Jury is responsible for establishing and maintaining effective
internal control over compliance with requirements of laws, regulations, contracts and grants applicable
to federal programs. In planning and performing our audit, we considered Franklin Parish Police Jury’s
internal control over compliance with requirements that could have a direct and material effect on a major
federal program in order to determine our auditing procedures for the purpose of expressing our opinion
on compliance and to test and report on internal control over compliance in accordance with OMB
Circular A-133.

Our consideration of the internal control over compliance would not necessarily disclose all matters in
the internal control that might be material weaknesses. A material weakness is a condition in which the
design or operation of one or more of the internal control components does not reduce to a relatively low
level the risk that noncompliance with applicable requirements of laws, regulations, contracts and grants
that would be material in relation to a major federal program being audited may occur and not be detected
within a timely period by employees in the normal course of performing their assigned functions. We
poted no matters involving the internal control over compliance and its operation that we consider to be
material weaknesses.

This report is intended for the information of the members of the Franklin Parish Police Jury,
management of the police jury, federal awarding agencies and pass-through entities, and the Louisiana
Legislative Auditor and is not intended to be and should not be used by anyone other than these specified
parties. Under Louisiana Revised Statute 245:513, this report is distributed by the Legislative Auditor as
a public document.

Monroe, Louisiana
March 17, 2004
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Schedule 8
FRANEKLIN PARISH POLICE JURY

Winnsboro, Louisiana

Schedule of Findings and Questioned Costs
For the Year Ended December 31, 2003

A. SUMMARY OF AUDIT RESULTS

1.

The auditors’ report expresses an unqualified opinion on the primary government financial
statements of the Franklin Parish Police Jury.

No reportable conditions relating to the audit of the financial statements are reported in the
Independent Auditors’ Report on Compliance and Internal Control Over Financial Reporting.

No instances of noncompliance material to the financial statements of the Franklin Parish
Police Jury were disclosed during the audit.

No reportable conditions relating to the audit of the major federal award program are reported
in the Auditors’ Report on Compliance With Requirements Applicable to Each Major Program
and Internal Control Over Compliance.

The auditors’ report on compliance for the major federal award program for the Franklin
Parish Police Jury expresses an unqualified opinion.

No audit findings relative o the major federa) award program for the Franklin Parish Police
Jury are reported.

The Workforce Investment Act (WIA) Cluster was tested as a major program and consisted
of the following individual programs:

CFDA No.
Workforce Investment Act - Adult Program 17.258
Workforce Investment Act - Youth Activities 17.259
Workforce Investment Act - Dislocated Workers 17.260

The threshold for distinguishing type A and B programs was $300,000.

The Franklin Parish Police Jury was determined to be a low risk auditee.
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FRANKLIN PARISH POLICE JURY
Winnsbore, Louisiana

Schedule of Findings and Questioned Costs {Continued)
For the Year Ended December 31, 2003

B. FINDINGS - FINANCIAL STATEMENTS AUDIT
No findings resulted from the financial statement audit.

C. FINDINGS AND QUESTIONED COSTS - MAJOR FEDERAL
AWARD PROGRAMS AUDIT

None
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FRANKLIN PARISH POLICE JURY
Winnsboro, Louisiana
Schedule of Expenditures of Federal Awards
For the Year Ended December 31, 2003

FEDERAL GRANTOR/ PASS-THROUGH
PASS-THROUGH GRANTOR NAME/ CFDA GRANTOR’S
PROGRAM TITLE NUMBER NUMBER

United States Department of Housing
and Urban Development

Direct program - Section 8 Housing

Choice Vouchers 14.871 N/A
Passed through Department of Social Services,

Office of Community Services- HUD/Emergency

Shelter Grants Program 14,231 N/A

Total United States Department of Housing
and Urban Development

United States Department of Labor
Passed through Louisiana Department of Labor:

Welfare-to-Work Grants to State and Localities 17.253
WIA Cluster:
Workforce Investment Act - Adult Program 17.258
Workforce Investment Act - Youth Activities 17.259

Workforce Investment Act - Dislocated Workers 17.260
Total United States Department of Labor

Federal Emergency Management Agency
Passed through Louisiana Office of Emergency
Preparedness - Emergency Management Assistance
(Civil Defense) Program 83.534 72600046401

United State Department of Agriculture
Direct Program - Water and Waste Disposal Loans
& Grants 10.770 99-04-298-E

Total Federa! Financial Assistance

Footnote:

(1) The Schedule of Expenditures of Federal Awards was prepared on the modified accrual basis of accounting.

(2) The Workforce Investment Act Cluster is reported for the year ended June 30, 2003,

Schedule 9

FEDERAL

EXPENDITURES

$48,626

15,882

64,508

16,573

1,363,718
1,268,086
922,249

3,570,626

11,001

30,000

$3.676.135




FRANKLIN PARISH POLICE JURY
Winnsboro, Louisiana

Summary Schedule of Prior Audit Findings
For the Year Ended December 31, 2003

There were no audit findings reported in the audit for the year ended December 31, 2002.
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