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INDEPENDENT AUDITORS‘ REPOR‘P"‘ l-l-'—i-- CPA, MBA., MEA

Honorable Mayor and Board of Aldermen
Town of Delcambre .

107 N. Radlroad

Delcambre, Louistana 70528

We have dudited the accompanying financial statements of the govemmaental activities, the business-
type activities, each major fund, and the aggregate remaining fund information of the Town of
Delcambre (The Town) as of and for the year ended April 30, 2004, as listed in the table of contents.
These financial statements are the responsibility of the Town's management. Our responsrb'ltty is to
gxpress an opimon on these componant unit financial statements based on our audrl

We conductad our audrt in accordance with generally accepted auditing standards of the United States
of Amenca and the standards applicable fo financial audits contained in Govemment Auditing
Standards, issued by the Comptroller General of the United States. Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the financial statements are
free of material misstaternents. An audit includes examining, on a test basis, evidence supporting the
amounts and disclosures in the financial statements. An audit also includes assessing the accounting
principles used and significant estimates made. by management, as well as-evaluating the overall
financial statément presentation We beliove that our audit provides a reasonable basis for our
- Opinion.

“'In our opinion,. the financial statements referred to above present fairly, in all material respects, the
respective financial position of the govemmental activities, the business-type activilies, each major
fund, and the aggregate remaining fund information of the Town as of April 30, 2004, and-the
respective changes in financial position and cash fiows, where applicable, thereof for the year then
ended in. conformrty with accountrng principles generally accepted in the United States of Amarica.

In accordance with Government Auditing Standards, we have also 1ssued our report dated July 6,

2004, on our-consideration of the Town's internal control over financial reporting and our tests of its

compliance with certain provision of laws, regulations, contracts, and grants. The repott is an integral
- part of an audit performed in accordance with Government Auditing Standards and shouid be read in
. conjunction with this report in considering the results of our audit. ‘

. The Town has implemented a new financial repomng rodel, as required by the provisions of GASB
Statement No. 34, "Basic Financial Statements and Management’s Discussion and Analysis for State
and Local, Govemments' as of April 30, 2004,

The Town of De!cambre has not presented a managemant‘s discussion and anafysrs of which the

Governmental Accounrrng Standards Board has defermined i is necessary to suppremenl, atthough not
requiredtobe a part of, the basrc frnancral statements.

2419 Oid South Plaza +-P. 0. Box 1123 + Abbevile, Louisiana 70611-1123 Telephone (337) 893.6232 + Fax (337) 893:6249



'subgaeted 1o tha‘ ucﬁﬁng procedures apphed iy the audit: of the fmanc.‘lal statements and,. in our

in-al materral 16, .ﬁects n relatlon 1o the fmanclal sta1ements taken as a whole.

‘ (A Gorporahon of Camhed Public Accouniants)



. —" TOWN OF DELCAMBRE
‘.. DELCAMBRE, LOUISIANA

TOWNW! SFATEMENTOFNETASSETS -'

Govemmental
AG‘INltIBS

- APRIL 30, 2004

B&iﬁéés-wpe

'CashanqumVaients %
Investments. = - -~ . - o I
Accounts Receivable .
" Net Inten‘und Recefvab%e
Taxes Heeewable Net
Grants‘Recelvable” .

Prepaid Ins'uranoe Pee T

-.208,156

46,485
14,564,

762

'Inventory S o - .

- Activities

$ 74 468 $
- 140,794 -

: 282,624
324,485
). 104,974
7. S 14,564
RS 33,725

. 15,203
1,416

Total Cunent Assets

‘ ASSETS LIMITEB ASTO USE.
Cash™ ~ ’
Investments

452,897 -

1,236 .

811,057

43,258
~ 60,000
.85

42017
' 60,000
- 85

Accruedlnle{est : - o ' oL T

Total Assets Lirn]ted asto Use

1236

102,102 "_-"'103,338 -

CAPITAL ASSETS-
‘Land

: Propeﬂy and éqmpment ‘ 1,695,827

- . 5518

"1,’344132’
4,958,571~

Gross. Gapmaj ‘Assets 1,751,343

‘Less: Accumulated: Bepfectahon

+(1,068,590) - .

6602753

(2 377 426)

8354096
(3446016)

Net Capital- Assets .
Constmctuon |n Progress

682753

| 4,235,327 - 4.9('58,080

61653

. 64,403

E “"'Totalcapi%al:Asseis

OTHER: ASSETS

BondfssueCests R , 7 _

Less: Accumulated Amomzatlon- o B _
Bondlswecasts : , : =

685,503

‘ 4286,930 N 4.972,483 _

L 7Ts. TS

. (891) 891y

NetBondlssueCosts e s

6884 - 6,884

TOTAL ASSETS . s

'1,139,566

$ 4754196 $ 5803762

" The accompanying notes are an integral pért of these financial statements. ™
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: - TOWN OF DELCAMBRE
-  DELCAMBRE, LOUISIANA

_TOWN-WIDESTATEMENT OF NETASSETS " aPRu30,2004

Govemmental Buéinééséiype ‘
Activities Activities _ Total

‘LIABILITIES ANDNEE!' ASSETS

: CURRENTLIABiLITIES: ) L 7 S e
-~ Accounts Payable . - S % .. 18404 $ 0 27,225° $ 45,620
-Accrued Salarias © , .. o783 - 3of L 1364
Contracts Payable ) - T . - 83,7250 . 33,725
" Othier Payables - . -~ : L. 3011 .. 3011
Deferred Revenue .~ ' . 33,855 . TT L 33,855
Payroll Taxes Payable - ‘ o o 464 . . 2304 - 2,768
" Net Intsriund Liability - : ... 3483 11,101 14584
CompansatedAbsenoasLiabll;ty . o . 8200 - - 2492 7,892
Gurrent. Pomonof Capttal LeaseOingations ‘ ‘ 8093 _ - s 8,003

Total Currem Llabli'tles o CC 70452 80249 - 150701

CURRENT LIABILITIES PAYABLE WITH ASSETS

LIMITED AS 'FOUSE L . _ - . '
Accrued Interest - , L ' ©o- 7000 . 7,000
Customer Deposns — o - - b2255 . 52,255
Interest Payable on Clistomer Deposits - e - 7T.908 9,008
CourttBond-. . ‘ . 1,428 . e o128
Current Porﬁon of Long-tenn Debt ' - - ‘ 741;000_,_ - 41,060 -

TotalCurrentLlabﬂftlesPayablawmlAssetsleﬁed o T
~astoUse ' ~ 1128 109,351 . 110,479

- LGNG-TERM DEBT: - . , e _
Refunding. Bonds’ Payabla (Net ot Deferred Amount on - -353,967.  ° 353,967
Retundlng) L ‘ o S

Totl ”Léng{tér'm’l_jéb; S 853 _ 353967 _ 362,503

Total Liabilities D e 80116 _ | 543567° __ 623,683

NET ASSETS: SR S
investedin CapﬂalAssets Net of Helated Dabt o - 668,874 . 3,858,288 . - 4,527,162
Restricted - o R . .18 337510 . a3sse
Unrestncted N _ o o 340,488 - 318,590 --709,058 .

TotatNatAs’.se’tsf‘ o o 1,059,450 _ '4éit1629; __ 5270079

TOTAL L!ABILITIES AND NET. ASSET S - $.1,139566 $ 4 754,196 3 5893 762

The accompanymg notes are an !ntegral part of these ﬁnanctal statements
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TOWN OF DELCAMBRE

- DELCAMBRE, LOUISIANA
RECONCILIATION OF THE BALANCE SHEET - _ S
.. GOYERNMENTAL FUNDS TO THE FOR THE YEAR ENDED
STATEMENI OF NETASSETS : - APRIL 30, 2004
Total Fund--Baia}sEés'- Governmental Funds '$ 395776
Amounts Heported er the Govemmentai Actwmes in the Statement of Net
Assets are. leferent Due tothe Foﬁowmg
Capitai Assets Used in Gov:ammentai Fund Actlwttes are Not Fi nanclal
Resources and Therefore, are Not Reported in the Funds:
Cost of capiital ASsets - 1,751,343
Accumulated Depreciation " (1,068,590)
Net Capital Assets - 682,753
Construction in Progress ‘ 2,750
Total Gapital Assets ' 685;503
Lc{ng-Tefm LiabilRies are not due and payable in the current period
: mgretpm are not reported in the funds. '
Lease. Obligation ) (16;629)-
Compensated Absences Liability (5,200
Net Assets of Go"iie_mmental ‘Activities -~ $ 1,059,450

' ‘The accompanying notes are an integral part of these financial statements.
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TOW OF DELCAMBRE
DELCAHBFIE, LOUISIANA

‘FOR THE YEAR ENDED
. APRIL 30, 2004

Prg!lm Rwenues L

Nt (Expetiss) Aevanue and Changes in Net

w== T psgets -

ictmrgosfor Gmntsmd Gramsand-

. Gcwernmemal Business-

£ 111,170 § 70,783 $
;N7 35,528
50,185 24,538
32,240 -
1,915 -

e e ety

Expensas : Senrlaes conbibu&bna contﬁbuﬂons*. .

Ac'dvﬂ.ie,a _lm_ActlvnIes -_Total

- ¥ 4G387)

. [258,599) - - (258,699)
(25846):. - . (25648)
(208.279) - - (208.279)
- (32,240) - (35,240)

- (1,815) {1,915)

202,414 © 175,022
145,718 .. 128,452
10,086 -
| B T
18,961 T

(BTI06) — - __ (s6L,166)

8BB,018° 130,850
;225021 | 35BT7R - w187

. e - (27.392)
e <44.386 44,366
= -~(1ooas; 110,038)

S 891)

\'_,%1) jiB,QSﬂ

609,042 652206 . 5185

o 120817 .' 120,817

Total Govemsnentsl Program Expenses: $ 1,301,058 §$ 793056 § . - $ . 61,853

TOTAL GENEHALHEVENUES&TBAHSFEBS.

e iwin :

Ending NétAssats

o7iee) 1zt wasas)

85577, - - 65,577

.81 S - & S

. 123000 ‘(12BDOQ -

577,283 - Y 484796

10,097-- - 28.350' 39,447

1,048,353 4,132279 | 5,271,632

$ - 1059450 $_ 4,21:0,629, $ 5,270,079

T the ‘accormpanying notes are an integral part dfmmﬁnaﬁqi'ai stalements,
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~ TOWN OF DELCAMBRE
DELCAMBRE, LOUISIANA

RECONCILIATION.OF THE STATEMENT OF REVENUES,
EXPENDITURES, AND CHANGES IN FUND BALANCES -
GOVERNMENTAL FUNDS TO THE TOWN-WIDE -

~ FOR THE YEAR ENDED

STATEMENT OF ACTMTIES AND CHANGES IN
NET ASSI:‘!‘S R - APRIL 30, 2004
Total Net Change io Fund Balances - Governmental Funds $ 43,965
Amounts Répoﬁed :f'bt ihe"“deer,nmental Activitiés in the Statement of
Activities are Different Dueto the Following:
Governmental Funds Reported Capital Outlays as Expenditures
Whereas in the"Statgment‘ of Activities, These Costs Are
Depreciated Over the Useful Lives of the Assets:
Capital Qutlays ~ 7 18,077
Depreciation Expon.se {67,378)

Compénsated Absén’ces Expenses reported in the statenient of activities do not

are not repgnad as expend:tures in govemmemal funds.

Repayment ¢f Capiital Lease Principal-is an Expenditure
in the Governmental Funds, but it reduces Long-Term Liabilities
- in thie Statement of Net Assets and does not affect the
Statement af Aciwmes

Changes in Net Assots of Govemmental Activities

(5,200)

20,633

$ 10,087

The aécoﬂ'\panying noles are an integral pan of these financial staternents.
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. TOWN OF DELCAMBRE .
DELOAMBHE. LOUISIANA | -

e L ' - APRIL 30,2004
.;;"*'  omEd . TOWAL. -

T I ‘ " (REVENUE . GOVEBHMENTAL
GENEBAL _ $ALesmx spscm .. smamql ___FUNDS

ASSETS
Cashanquumaienis - § 20287 '$ 107,899 $ .- 69,007 $ -10,963 § 208,156
investments. = - ol 69,000 - . 80,794 . LI T 140,794
Amomtsﬂecemab!e e L 9222 ‘33,635 3,139 S 489 T ABA4ES

: .tw.&myabfaxﬂef . 34,088 - < . ST 7. 84066
Propaid inswrance ~ = T 0T TUio 2321 o 6444 P IR - -
Netlnterfmdﬁeceimhie S 30T T 12,614 ‘ e
ResmetedAssats, S o : ‘ ol S e
|nvastmpnts SRR SRS - e emnT s

TOTALASSETS ~ ~ o' 0 § . 67.132'$ 210505 $ 1649843 11423

LIABILITIES AND FUNDEGUITY S SR
$ 188 754§ 998l -8 18404
R o s 289. P Tt

e i 33858 . . - - oo .- 33855
Payrol]TmeasPayablé ~325 .. 139 L o o 454
Other Payables ' - ’ - T . B -
Nﬂtlnlarﬁmdﬂebilily, T _ . . 3483 . - - N ’ 3,463
Dus lberia Parish’ —-~ . N e e

Totall.labuiﬁes C s 7872 qess) i U ssosr

FUND BALANGE: _ - - ‘ R
Unresél'iledandl-.!ndes:g\aied TV 18118 __ 202563 . 165683 . . At4d2 .

TetalFdeqtu . 18118 __ 202,853 _ - 165:683 . itdEE, i

TOTALLIkBIH'I’lESkNDFUND e e R
EQUIw Tl C.$ o B7132 § . 20825 § 164984 $ - 11422 -§ - ---454063

8
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TOWN OF DELCAMBRE
" DELCAMBRE, LOUISIANA
' STATEMENT OF REVENUES, EXPENDITURES, AND FOF. THE YEAR ENDED
CHANGES IN FUIND BALANCES - GOVERNMENTAL FUNDS _APRIL 30, 2004
OTHER TOTAL

REVENUES: .. -
Taxes ‘ .
Licenses and Permits .~
Intsrgovemmental -
Fines, Forleitures, and Couri Fees
Charges for Services - ‘
Interest and Rental
Other ‘ :

Total Revenues

EXPENMDITURES:
General and Administrative -
Police Proleciion
Fire Protection
Streets and Drainage -
Garlyage
Capital Qutiay
Debt Service: .-

Principaf Payments
Interest Payments

Total Expel)diﬁires

Excess (Deficiency) of Revénues
Over {Under] BExpenditures

OTHER FINANCING SOURCES:- -

Operating Tra;asfarsinr -

Excess (Déticiency) of Revenues '

and Othier Sources Over
Expenditures

Beginning Fund Balance

Ending Fund Bajance

SALES TAX

(REVENUE ~ GOVERNMENTAL

GENERAL SPECIAL-  SHARING) FUNDS
$ 125973 § 201,282 § -8 KR 827,255
65577 - o o 65,577
10,400 8,223 23,015 2,083 43721
35,528 : . 35,528
70,783 e 24,539 g 95,322
25 . 727 1,009 20 1,871
3484 450 6,005 SN 10,839
311,770 210,682 __ - 55558 2,103 580,113
83,264 17,926 - 1,500 102,690
- 286,192 - - - 288,82
- - 24,582 - 24582
25,778 152,041 . - 177,819
32,240 - g - - - 32240
2,750 2,500 11,769 1,058 18,077
12,962 7871 . - - 20,833
575 1,338 - - 1,915
443,765 181,474 . 26,351 2,558 664,148
(131,995) 29,208 19,207 - (455) (84,035)
128,000 - - 128,000
(3.995) 29,208 19,207 (455) 43,965
20,113 - 173,345 146,476 _11,877 351,811
$ 16118 § 202553 § 185683 § 11,422 § 395,776

" The atcompanying notes are an integral part of these financial statements.
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TOWN GF BELGAMBHE
DELCANBHE, LULHSIAN;A
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|nvent0ry

42017‘_"
60,000
85"

RETR

. 4958571

s

RN
6884

4754 196-».'-‘



TOWN OF DELCAMBRE
DELCAMBRE, LOUISIANA

" The-accompanying notes are an integral part of these financial statements.

11

-PROPREETARY FUND ‘ .
STATEMENT OF NEI' ASSETS APRIL 30,2004
LIABILITIES AND NET ASSETS
LlABILITlES e
. CURRENT.LIABILITIES: ,
Accounts Payable $ 27,225
-Accrued Salaries ) 391
Accrued Compensated Absences 2,492
Contracts Payable 33,725
Other Payables « . 3,011
Payroll Taxes Payable : 2,304
Net lnterfund Liability - 11,101
Total Current Lnablht:es 80,249
CURRENT L!ABMTIES PAYABLE WITH ASSETS LIMITED AS TO USE: :
Accrued Interest - 7,000
Customer Daposits 52,255
Interast. Payable on Customer Deposits 5,096
Current Portion.of Long-term Debt - 41,000
Total Current Liabiliies Payable With Assets Limited as to Use 109,351
LONG-TERMDEBT:
Refunding Bonds Payable (Net of Deferred Amount
on“Refunding) o . 353,967
Total Long-terrn Debt 353,967
Total Liabilities . . 543,567
NET ASSETS ‘ o
Invested in Gapital Assets Net of Related Debt 3,858,288
Roestricted. (7,249)
Unrestn_gted 359,590
' Total Net Assets 4,210,629
TOTAL LIABILITIES AND NET ASSETS $__ 4754196




TOWN OF DELCAMBRE

DELCAMBRE;, LOUISIANA
PROPRIETARY FUND | - FORTHE YEAR ENDED
STATEMENT OF ACTMITIES __APRIL 30,2004
N UTILITY FUND
OPERKTING REVENUES:
Charges for Services: S
Gas : $° 358,732
Water 175,022
Sewer 128,452
Penalties - o 19,830
Miscelianeous - /360
Total Operatmg Revenues . 6"82,196
u OPERATING EXPENSES ,
Gas ' 225,021
Water 202,414
Sewer 145,719
Administrative o ' 10;036
Totai Operatmg Expenses 583,190
Operat:ng Incorne 99,006
NONOPEFIATING REVENUES (EXPENSES):
Interest Income -~ . 1,966
Grant Revgnues 61,653
Miscellaneous * , B 13,577
Amortization of Bond Issus Costs (891)
Interest Expense _{18,961)
Tdta‘IrNonOpEraﬂn'g Revenues (Expenses) o ’_- ' ‘ - 5?,344
TRANSFERS ouT '
Appropnations to Other F unds (128,000)
Change in Net Assets ' 28,350
Beginning._Net-ASSétS L 4,182,279
Ending Net Assets - 8 4210620

" - The accompanying notes are an integral part of these financial stalements. -
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TOWN OF DELCAMBRE
. DELCAMBRE, LOUISIANA

PROPRIETARY.FUND

7 FOR THE YEAR ENDED
STATEMENT OF CASH FLOWS - "APRIL 30,2004
CASH FLOWS FROM OPERATING ACTIVITIES: -

Receipts From Customers s & 682,578
Payments to Suppliers. E (563,273)
Payments to Employees - 78718
Nat Cash Flews from Operatmg Actwltles 196,024
CASH FLOWS FROM- NONCAPITAL FINANCING ACTIVITIES: :
Miscelianaous income " 13.577
Transfers to Other Funds {128,000)
Net Cash Flows from Noncapital Financing Activities : (114,423)
CASH FLOWS FROM CAP{TAL AND RELATED FINANCING ACTIVITIES:
Principal Payments on Long-term Debt (35,000)
Extinguishment of Debt (394,225)
Procesds From Bond Issuance - - 402,000 -
Bond Igsue Costs . {7,775)
Fixed -Asset Purchases (36,928)
Capital Grants Received 27,928
Net Cash Flows from. Caphal and Ftalated Financing Activities 68,303
CASH FLOWS FROINNVEST!NG ACT MT!ES:
Purchases of investments (301,785)
Procaeds from Maturities of investments 301,588
Interest Recaived _ 1,966 -
Net Cash Flows from lnvesnng Activities 1,768
NET CHANGE IN_ CASH AND CASH EQUIVALENTS 15,067
Cash and Gash Equivalents - Beginning 101,418
{including $55,543 of restricted cash)
Cash and Cash Equivalents - Ending $ 116,485
{including $42,017 ef restricted cash)
RECONCILIATION.OF OPERATING INCOME TCQ NET CASH FLOWS
FROM OPERATING ACTIVITIES:
Operating Income % - 99,006
Adjustrmenis to Reconcile Operanng Iricome to Net Cash i
Provided {Used) by Operating Activities: . _
Depreciation Expense 130,014
{increase) Decrease in Accounts Receivable 200
{Increase) Decrease in Other Receivables -
(Increase) Decrease in inventories (1.416)
{Increase) Decrease in-Prepaid ltems 2,090
Increase (Decreasa}in Customer Deposits 182
Increase {decreasa) in Interest Payable on {97
Customer Deposlts
increase {Decreasa) n Accounts Payable and (45,108}
Other Paysbles -
Increase (Decrease) in Net Interfund Liability 11,151
Net Cash Provided by Operating Activities $ 196024

The accompanying hotes are an integrai part of these financial staterments.
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| TOWNOFDELcmees o S
DELcAMenE :.ounsm .

e FORTHEYE'AHENDED |

umsste mmemmrsmems R R DN PO _APRIL 30, 2004

The Town etDeleambr euislana {tHe Town) was onginaily formed as a \nllage on November 27, 1907 Catar s oitJuné 13, 1948,
ca of ' pmclamat:en and undef the provision of the Lawerson Act, the: Village-of Deicambre, Lomsrana,
-Lmussana. The Town epenates under a Mayor- Board ef A!dermen fom'r 61' govamem.

The aocmnpanwigtﬁa‘anc:&‘ sratements ef ﬂIeTmmaerﬁ'enh-he genera!}y accepﬁed accountmg pnnmptes ?cr Scc-a! govemmem units
merit 1, Governmental Accounting and-Finanglal Reporting Principles publishat by the'National Council'on
Govemmerjl. ﬁeeomhn ; Audits of State and Local ‘Governmental Enits, the industry Budit guide issued by the American institute
. of Certified Public Aeeeumams* the revreed Louislana Municlpal Audit and- Accounilng Guide' and Mrequwamenls of Loutsnana
Revised Statute 245122 T o ) -

Dunng ﬁseel year 2003 the- Tewn adq)’(ed GASB Statement Number 34, "Basm Finanmal smemnta,and Managsment‘s ‘
Discussion -and Analysis for Stéte ‘and Local Governmerits®, as amended by GASB Statements Number. 37" and 38. GASB
Statement Number 34 sstablished standards for external financial reporting for stafe and local governiments and requlred that.
resources be cfassaﬁed for aceotmﬂng and reporting purpeees Into the folfowmg threa net- asset categones :

. NOTEY; mmvorsmmmwmaeummepoucres e i

A NET ASSETS

"The follewmg isa eummary ef sggmﬁeant aecomhng pol:cles followed in the praparahonof theseﬁnancaa{ statements _
Jnvested in capﬁalAssets,ﬂet of Related Debt eensmts of capnal assets, net’ o[ aocurnuiated depreeiaﬁen Mredmed by

mﬂstendngbelanceeforbends notes, andetherdebnhatareattnbutedtomeacqmsiﬂon censtruchm, m'unpmvemenmiﬂ':ose- :

Resn'lctedﬂetmmns[sﬁd eenetrmnts plaeedonnetasset usethrough ex:emal eensu'aims nnposedbylmrd-parties such'
aseredhms {such.as thmugh debt covenanis), grantors, contribufors, aor lawsovregulaﬂens ofethergovemmetﬂserconstralms- :
mposedbyiamoughwmona} provisions orenablmg Ieglslahen A

Unreslrletedbietdssets wnsstefnetasseﬁswhmhdonmmmedeﬁnfhmdanyothercategayefnetasssm Unrestricted
netassatsoﬁenaredesignatedto mdcmematmanagememueesnotcensldermemtobeavaﬂablefet igeneral ‘operations.
' lmresmdednelassatsatmhaveoonsﬂmntsonmourceswhmhmlmposedbymanagemnt, butmberemovedormocﬁﬁad

'nresmemm!ofdcﬂvﬂiw dermnstratesthe degreelewhnchﬂwdlract expensesofagvenfunchmor segmentare eﬁsetby
program ravemes Pregram re\?enues ineludemefoliewtng .

1. Chargestomxstemersorapphcantswhopurchaee use, orcirecuybeneﬁtfromgoods sennoes orpnvulegeeprwdedbya
given function, - - .

2. Gramsand centributlons that are reetncteclto meetmg the eperatlenal or capital requ:rements ofa parueular functxon
Taxes and other items not meeilng the deﬁmtlen of program revenues are instead reponed as general revenues,” ‘
B. GASE’ 34 Aeceumma TGWN—WIDE FINANCIAL STATEMENTS '

The Tewn-widestatementeare new’ andprovide a perepecuveofﬂ'ie Tovmas awhda These statements useihe fut} acerual basis
_ of accounting siinitar 1o prhrate -sactor companies.  Thefe are two Town—w:de statements The Shtement of Net Assets and The
Statement osf Achﬁties and Changes in Net Asseis . .

The smmem or Net Aseets tor- the first hme. combines and consolidates governmental fund cm-em financial resourees (shcwt
term spendable meurees} with capdal assels and leng—term obligatlons regard!ess :f they are currenﬂy avaﬂable o not. .

Consistent wrlrf 1he fuﬂ'aecmafbasns of accounting, The Statement of Actmhes accounts for cun'ent yeer revenues and expenses
regardless efvhenmacasmsreeelvederpajd. ' .
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" TOWN OF DELCAMERE-
. DELCAMBRE, LOUISIANA

| e _ | _ FOR THE YEAR ENDED
NOTESTOTHE FINANCIAL STATEMENTS - ___APRIL 30, 2004

C. GASBa&ACCOUNTlNG, FUND LEVEL FINANCIAL STATEME.NTS

The fund smtem are s:tniiar 1o financial ‘prasentations of years past. The two account groups General Fixed Assets and
General Long—fermm arano longer reported. Consistent with previous years, the fund statements are reported using the flow of
current financial resogrcesfivasurement focus and the modifisd accrual basis of aceounting. Under the modified accrual basis of
acoounting, ravanum “are reoogmzed when they are both measurable and available. 'Measurabia means the amount of the
transaction can be dﬁen'nmed‘ 'Avallable maans collectible within the curresit penod of 500N enotgh thereattar 10 pay liabllities of
the current persod.

The Town: of De!cambre oomiders all revenues avaliable If they ars eallac!ed within 60 days after yaar end Expendnums are
recorded when the related fundhabmtles ars incurred, except for unmatured interest on general long-term deht which Is recognized
when dis, and certain claims. and judgments which are recognized -when-the obilgations are expected. to-be: liquidated with
" expendable, availablo fingncial resources. "Expendilures are accounted for in"the_period that goods and services afe used. In
addition, capital assét purchases are expensed and not recorded as sssets. Debt payments are recorded as-expenditires in the
current year and defit priceeds are refiected as uther financing sources: in the fund operatmg statemenL Fumre -debt obligations
. are not raflected inthe balancesheet ' : .

D FUND ACCOUNT}NG
GOVEBNHENTAL FUNDS

meefalﬂmdostheTownofDe}cambres pnmazyopecatmghmd, accounﬁngfaral! financial resomoesof!heganeral
government. ameptmosaraqulredtobeaccountedformanomerhmd General operating expahditures are pmdfrommhmd. lts
revenues are darwedpnmaﬁlyfrom tax revenues, charges: tor samces and income irom lloensasandperrmts

Speclal Revenm me are used fo account for the proceeds of specific revenue résources (other than e)q:endabia trusts or
‘ mwmﬁmrpiqm]mmlagdwmmmemmresfwspecmedpumms . _ ~

FHOPRIEI'ARY FUNDS

- Proprietary. Funds" are aeédih{ed for on the fow of economic resources measurement focus and use the accrual basis of
accounting. Under this method, revenues are recorded when eamed and éxpenses are recorded at the time ﬂabusties are incured.
Proprietary’ funds include tha followmg fund types:

.‘Enterprlse funds < The Enterprise {Utilities) Fund is usad to account o opambons (a) that are ﬁnanced and
. operated in a manner similar to private businass emerprises - where the intent of the goveming body is that the
costs (expenses, including depreciation) of providing goods or services 1o the gerieral, public.on a continuing basis
be financed or recovered ‘primarily through user charges; or (b} where the goveming body has decided that
. periodic dstmnahon of revenues eamed, expenses incurred, andior net income.ls’ apprapriate for capital

. maintenance, plbllc policy mhanagement controls, accountabalny, or other purposes-

ENGUMBRANCES ﬁf _ : -

~

Enwmbmeemmﬁng.mdarwmch purchasaorder contracts, andomercommfﬁmnwfarexpencﬁwesafmnesm
recorded in urdeno reserve fund balancs, is hot emiployed by the Town of Delcambre.

F. CASH AND CASH EOI.HVAL-ENT S

Cash mc!u;ies amom:s he!d as cash on hand, or as demand deposﬂs and interest bearing demand depasits. Cash equwalents
include ameumts in-time deposlts with original maturities. of three months or less from the date-of acquisition, State statutes
authorized the Town of Deléambra to invest in obligations of the U.S. Treasury, certificates or other cbligations of the United-Siates
of America, and’ tims cortificates of deposit of state banks orgamze& under the laws of Louismna and natfonal banks having the
principal ofﬁce m the Sfate of Leuislana.

investments are stated at cost.
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S ETmt o R TOWN OF DELCAMBRE
e OELCAMBRE, LOUISUANA

JE R -,-'. : FGRTHEYEA‘HENDED
'NOTES TOTHE FINANCIAL STATEMENTS N . Apamm,

a.nscavnskesmguvnauzs S L lu S e
Transactions taatwm hmdsmatare represantatwe of lendlng'bcrrowmg arrangements w:standing w the: end of t‘ne ﬂscai yoar are
teforred fo as efther “interfund: receivables/payables” {Le., the current portidh of interfund loanis} or 'advancas to/from other-funds”
{i-e., the non-cusrent pwttmof interfund loans}. -All other mnstandmg balances batween funds are. rspo:ted as. "dua toffrérn other
funds®. =~ ] ‘ ] - _ ~ o )
All trade and- preparty taxreceivabtes are.shown net of an allowance for. umolleehbtes " The TDWn has estlmalecithal 5: 00% of
. frade accoynts necewable arenhoolleehble and thls amount has heen &stabhshed as the,aﬂowm for uﬁcollectbies baset}upm

prioraxperience - 7 L S
Thepmpertytamrecawablaaﬂowancais$2439qual10071%ofgrossprnpertyiaxesfecewabieatApnl?»ﬁ,ﬁﬁm

Property taxes were lewéd on January 1.on propeny values assessed on that data ‘Notices of tax Ilabilﬁy. ars: mail‘ad onor about
November 1 oflhesamayaarandafe dueandpayableatmattlma A!Iunpaid‘eams Iev:edbact}medelmquentdanuary1 ‘of the
following year. Proparly tax revenues are recognized in the same: fiscal year within' which they are billed ‘becayse they are
considerad aveitable i iharpenod. Ava;lable includes those properly’1ax receivables expocted to. ba'co!leclad within. sixty days
after year end - Hdwevear, e recavable for prnpetty taxes is recorded &t the January 1 ljen. date: .fnsetaxss~that have been
reported as racewable but do not mea! the bme requ:remems for reperﬁng as zevanue dre’ repmaclas‘ defenad revenue-in the
General Fund .. ‘ L R

H. auoezrswnunesrmuccoumne L ' R -_4." -

L3

The vanfollaws fho pmedures in estabhshing the budgatary data reflected in these ﬂnanclai staiaments.

1 IheTcmnCleﬂcpreparesaproposedbudgetandsmmssametome MayurandBoard ofﬁddennennolaiﬂ'man
aendayspnortothe begfnmngofeachﬁscalyear ‘

2, Asunmlarycfmapmposed mageitspubhshedandmepubhclsnoﬁffedmatmewoposadbudgehsavaﬂablefor |
pmimmpecﬁon At the same time, apwlicheanngsscailed.

. 3.A publlc heanng is hsld on the proposed budget at Ieast teri days aﬁer pmrmtion of Ihe caﬂ 1loe haar!ng

B ,4 Aftarme hoiding of the pubtic haaring and completion of all acﬁon nacessary to ﬁnalize and implement the budget,
- ﬂwebudgeiisadoptedﬂaroughpassageofanmdmancapﬁortoﬂ\emmememm oftheﬁsaelyearfurwl'nchths,
budgetfsbemgadopted. ‘ .

5. Budgetaryamendments |nvolvingtheu-ansieroﬂundsfromone deparunamprogramorfunchonto anotheror
- _involving ingieases in expenditures resulting from rovenues emeednfng amounts estlmated reqmre The approval of
_ the Board d Alderman o =

6 Altfbudgotary appmprlaﬂons Iapse atthe end of each ﬁscal year

& Budgetsforihe Genera] amnd Speclal Flevenue Funds are. adopted on & basls eonslstentwlth generaﬂy accepted
" accounting pnnciplas (GAAP). Budgetary arnounts are as ongmally adopted. or as amended'from time to time by )
meBoaﬂddAldarmen - ‘ ) L ‘ - : '

B The adopted budget and any duly authorized addpted amendments form the framework tor which: the chief

exaculive. of . administrative officer &nd members of the goveming -autherity_of .the- political subci\dslon monitor

. revenues and control -expenditures. The chisf executive or adminisirative- offmer shall advise the govomlng

autho:lrf or individuat elactad efﬁclal in witting when: . - _
@ Revenue nollectuons plus prqected revenue collections: for the remaanffar of the year, whhirr a fund of
the Town are fallsng to meet esilmated annual budgeted revenies by frve percant {5%).




TOWN OF DELCAMBRE
DELCAMBRE, LOUISIANA

- T . o - FOR THE YEAR ENDED
‘NOTES TO THE FINANCIAL STATEMENTS o ‘ . APRM30,2004

b. Ac'cual expenditures pius projected expenditures for the remaindar of the year, within each individual
fund for any and all respective departments of the Town are exceedmg their estimated: budget
e;q:andtures by five percent {59%). ‘ ,

&. Actijal beginning fund balance within a fund of the Town falls to meet estimated beginning fund balance
by five percem {5%), and the fund balancé is belng used to fund current year expenditures

-8 Bunng the year the budget was amended in all funds as reqwred hy State law.
I. FIXED ASSETS

For mocﬁfiad accnual pupas% cap:tal asset purchases are expensed at the time of acqu:sition and. depreciabon is not reoorded.
This expense is represented as Capital Outfays on.the Governmental Fund Statement of Revenuss, Expencitures; and Changes in
Fund Balange. For full accrual purposes, fixed assets are represented on the Statement of Net Assets. -‘Purchases. are recorded at
cost and depreciated uslng the stralgm fine mathod, Depreciation expense is represented on lhe Statemem of Aclmuas ’

meoastofnormalmamtenancsandrepausthaldonatmateﬁaﬂyextendmusehﬂ }wasofmeﬂxadassetsarenotaddedtothe
cost of the assatin eﬁhermemodbutare expensedasmcurred

4 ACCUMULATED COHPENSATED ABSENCES

Sickreavs tseal'nedbyfuﬂ-ﬂmeangioyeesataraieofone-half (1/2) day per montht not to exceed 21 daysovera!l “The Mayor
shall determine when and under what conditions a doctor's certificate is requnred. Vacation is eamed by full-ime employess based

K. FUND EOUiTY -

Hesarvaﬁons of fundbaianoe represent amounts that are not appropriaﬁle or are tégaiiy segregated for a specific purpose
Raservations. of retsified eamings are fimited to outside third-pérty restrictions. Designations of furid balances represent tentative
management ‘plans that are subject to change. The proprietary fund's contributed capital represents equily acquired through capital
grants ahd capntal comnbutions from developers, customers, of other funds.

L ESﬂMATES

The praparatlm oi ﬁnanc:a#statenmms in accordance with gengrally acceplad accounting principlos reqalras managemem o make
estimates and assumpnonsﬂnal afféct the rapoited amounts of assets and liabilities and disclose contingent assets arv Eabilities at
the dato of the financial statéments, as well as the relatad revenues and expenses. Thie Town regularly assssses thase estimates
and, while ac1ua| resuits meydiﬂsr. believes that the estimates are reasonable.

NGTE 2: CASH AND CASH EQUWALENT S
At April 30 2004 the Town's carrying amount of deposits was $328,527 and the bank halance was 5328 295;

Of the bank balance. $204,059 was "covered by federal depository insurance. The remaining balance was collatera'ﬁzed with
securitfes held by tha pladging financial institution's trust department or agent in tha financlal institution's narme.
All demand deposits are staled at cast, which approximates markel.

‘ : Bank Book
CashonHand . $ - 3 350
Demand Deposits - 328,295 305527

Total : $ 328205 § 325877
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NOTE 3; 3-INVESTMENTS

Investments cunslst of oa:ﬂﬂcates of deposit with financial mslltmlons The fair value for these - mvastments is not matenany
difforent trom its repmedamoants |nvestments are catsgorized in:o throe categones of credit risk:

1 1nsuredarreg|stared ‘or securities hald by the Tawu or its agent in the Tawn's’ name.

2 Umnsuredand -'@mregistamd, with securiliss held by-=_tha cou:ﬂer-parﬁr‘s rrusf depamnem or agen'a‘ in the Tom's

T8, Uninsured andunreglstared with securities held by the counter-party, of by its trust depamnentof agent but not in
the Tuwn ' nama. .

N

At year end the Towns mvestmant balances werd as follows:

CARRYING MARKET =~

- CATEGORY .. _AMOUNT. VALUE
12 : 3 :
Cortiicalas Of Doposit £ -3 384485 § o8 amas s ' o485

As of Agril 30 2004 the emira amount of investments were fully oollataralized with sacurilies held- by the pledglng financial
institution's_trust department or ‘agent in the financial inst:tmlon's name. Also, as dAer 30, 2004, ‘cost ‘on all!nvastments
approximated: market value

- NOTE 4: A‘D VALOREH TAXES

FormayearsndodA;anI-aa,eoﬂdftaxas of 7.26 mills were Ie\ned on propenywrth assessadvaluahons totaling$4 663,235,

. TotaltaxeslewedonJanua;ﬂ 2004 are $33,855, Taxssreoelvab{eampﬁlao 200400nsistedofmafollmmng

Taxes feeewabie for 2003 T $ e 454
Taxesmcewablafortamhwedondanuarﬂ 2004 ‘ . 33355 ,
* Allowanos for Uncollectible Taxes' . N ‘ _ “{243)

A:Apniaﬂ 2004 all:axes laWadonJanuary‘l 2004 are reponedasdefemdrevenua
NOTE 5: OT‘HER RECENABLES

A. Other reeewablas in the Govarnrnental Funds consisted of the following:

i} General Sales Tax . Special Revenue Sharing’
In Liey of Tak- HDUs:sgAuﬁ’toﬂty $ 7,354 % -, % = § S
Sales Tax = - - - 25 412 - o
BeerTax .- - - - "-1‘,, 813 _ - - ‘ I
Insutance Tax -~ - - - - 3,189 -
Mosquito Control - = - 8228 - IR
NSFChecka -~ . == .. : 255 . - -
State Revenue Sharing: .~ ‘ - : - S - 459
iberia Sheriff's Police Pay ~ - . BOG - - S .
Total = - o 0§ 922 $§.. 33835 $. 3369 §. 489
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Actmty relamdtucapita, assetsforthe Town for the year andedApnl 30 2004, WBI'E as follows:

Balanca D S - .. . palance
April 30, T " April 30,
T, ~2003 Additions . -:.Deletions 2004 .

lnd . iU 4 sssts $ : $ - 8 565,516 __
Buildings . o 317,999 - . 317,999
Improvements . T 810,880 e 7 610880';_;” :
AutosandTrucks . .. ... . 440767 14268 . . 455,035

Other Equipmentt = ..~ - : 310,855 S - R AEHE -
Congtruction in Progress - . ___ - 2750 - ___ame

'Total' C ..'ii' S'insm? $ - 18,076 $ - - § 1754.1393;‘;

A summary of Uulmes Fund praparty p!ant and equipment at Apdl 30, 2004, foilows

Mwmulawd . Book
, R 7 - Cost Depregiation Valug - -
Land : % 1844182 § L. 8 1644082, -
GasSyste . - . . . - 870,499 598,537 . . 271,082
Water System -+ .. o 2,114,312 897,502 . 1,416,810
SawerSyste'rﬂ" o 1,924,014 1,032579 : - 891,435
Equipment=- =t .. . 49746 48,508 o 988 .
ConsuudimmProcass . . 61,653 D T T 81,663 -

T - - . ' $ "6664,406 §_2377426 § . 4286080

NOTE7 LONG‘-‘!'ERM DEB'P

'menofDelmmbrelssuedmoooofgeneralobllganonbondsforagurramrefuna?ngofsssooood Serias 1991rsvenue
_bondsmmmﬁturmesmmmmghzoﬁ The refunding was undertaken to feduce total future debt service payments. The
macqnsihmpﬁeemasdedmenateenyingmm!wihedddeb!byw,m msammlsbemgneuedagams!menewdebt
and amortizad over the new debt's life, which is the same as the retunded debt. Thelransachonalsatasultadinanmonﬂcgmn
dWWandachﬁmdﬁOMmWedebtsendcepaymems o C - ,

Long-tanp debt,of Am}ao, 200¢ oon_sisiad of the following:

Refunding BoRds Serles 2008, dated June 1, 2003, bearing interest of 5 $ - do2000 ...
4.25%, mmﬁngsenaﬂyonwne1ofeachyearbegmnmgmzm4wﬂh i e

interest payableondtme Fst:and December 1510feachyear. wlth final : :
mahmtymdme1201! o . N S

Less: CurrentPortton:‘ o - : 41,000 -

Long-tam'iPorhon f-',f' R h | e sst000

Nat Long-TermPomon ‘-‘. - ' : B $ .. 355967
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hprudo, -l - Pnacipi smerieg.-r . __Total

c2004 .00 T s . 41,000 s 16214 § 57,214 S o
2008 . T L0 45,000 - 14886 0 50,386 T
08 L L - 48,000 12416 . - 60410 oL
2007 ':j S © 7 49000, 10,33 - 59349 e
..2008 o 51,000 8224 - 50,224 C LT LT
20091 2011 . . 168,000 - . 103;3,3"': 173838 : L

NOTE & INTEHFUNDHECENABLESAND PAYABLES O

lnterfmd recewable and payable balances atApnI 30, 2004 are as follows;

- ‘interfund - lnlerfund 0
' _Rechivables -~ Payables

GeneralFund R C RV - SRR X~ 8

Spaclalﬂe\iameFunm. ‘ ST T SR B
SalasTaxFund"“"3 T . 2,580 ST
Special Fund - .. - , - 12014 . o -
Utiities Fund:"© =~ . : - S L R 1y [

Ctem S s s s
_.E_91 CUST GMER UTILITY DEPOSITS

mastemdmuﬁinydeposﬂsarecred!tadtoasepammamomnunﬂhedaposnusreﬁmdedtothadepositor Customer
deposatsplusints:esteamadbythesecmtomerstotaledm.zss acmalfundsavmlableasompmao 200&@357427 o

15 OTHEFIBEQUBEDNDNIBUAL F!.IND DISCLOSUHES U . e .
' Generally aceepted accounﬁhg pnnclplss reqmre disclosures, as. part of : the Combined Staiements Ovemew of oertam
infomalioamnnermngmﬁwmalfunds |nel1.:ding- .
~ Acma!e)q;erdwres were {ass manbudgetedemendmes bymore than five- percent(S%} in theBevenue Sharing
-, Fund.  Howsver, dua to the imroaterial revenues in the Flevenua Shanng I'-'und, Siata law dld -not requlra
amendmntafmebudgetad amounts in'that fund. ‘ . DL ‘

: f -ThBUtnlxm:.'m;drai}ec‘tadadeﬁcltmtmnedeanmgsbalmcealApnl 30,2004
NOTE 11: msmmmcmc

The Town is amose&td#aﬁ@us risks of joss relaied to torts theft of, damaga to, and destmebon—eﬁassets errars ang omissions;

and natura} dsnsters “Thése:risks are covered by commercl&lnsurance purchased from mdepandent thm:f parties. Thera were no - -

mgnifncant reﬂuchons ln msuranca wverage fmm ccvveraga inthe pﬂor year.
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TheTowmsthelssseeofsbachoeunderacapﬂal leasewnhaSyeartarrnendngDeOembeHQ 2005, 'H-ueasselsand liabilities
arerocordedauhalowemnhepfesanlvaluedthamimmumlaasepaymentsorthefalrvalueofthaassms The interest rate for
the lease i8 5:50% with ownership of the backhoe transtarring to the Town at the end of T leass term. . The backhoe is included in
the General Fmeﬂﬁssets‘ _'Greup Thellabiﬁtylsrecordedmtheeenaral ng-termDebtAmoumeup :

Mwmmmaleasgpamnisundercapﬁa!#easesasofmsc,m foreachoftheyeam lefﬂﬁthateasaandinaggregate
are: L Lo . ‘

2005 . : s 9007
2006 . : 9,005

Total Minimum Lease Payments .~ , 102
Less: Amount Representing interest . .1383

Presant Valoe of Net Minifrurh Loase Payment $ 16829
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 TOWN OF DELCAMBRE
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- APRIL 30, 2004

GAS 'f."WAT'Eh sswsn Amm TOTAL

Wilties - - $ . - $ 44867 $ 30737.3‘.33 - °$ 75604
GasPurchased - - © 131,632 e - 131,832
Group Insurance . - 7837 - 7335 7,836 3570 - 27,078
Insurance D - 4496 11,255 65618 - 359 22,728
LabAnalysis . . .0 - ... 188 - 1680
Legal and Audit - S 3247 8247 3247 = 5410 15151
Materials and Supplies , - ‘ 7,063 30,646 12,3856 . - 50,065
Office Supplies .~ B . 2,588 25tz - 2512 .- ... 7832
Other EEE 1,778 5591 . 1,500 S (141). 8728
Payroll Taxes. = - o - . 2316 1,658 162 - - 5594
Repairs andMamtenance 2512 6601 11,918 S 21,029
Salaries andWages - .. - 33821 2 317 - 21,490 - - .. 76,328
GompensaledAbssnces R S - .- . . 85 '~ 85
Fuel T . 1,420 - 726 1052 . - . - 8198
Bad Debt Expense - -+ - - - Tan "N
- Engineering andConsulﬁng . 233 4739 . (3,159 - 5810

Total Expenses:Before Depreciation 201,040 140995 101,105 10,086  453.i76

Depreciaion - ... . . 23981 B1419 _ 44814 .- _ 130014

JOTALEXPENSES . § 225021 § 200414 § 145719 $ 10,036 ' 583,190
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] "TOWN OF DELCAMBRE
DELCAMBHE LOUISIANA
'sTATEnEHTOFnEVENBES Expsunrrunzs, AND -
- CHANGESIN FUND BALANCES GOVERNMENTAL FUND “FOR THE YEAR ENDED
(eeﬂemu. Fﬁm;- B@aﬁ‘rmv COMPARlSGN scnsnuz.s L APR:Lao 2004
Do g -Bum’é‘ﬂ-‘.p AMOUNYS -
R S . VARIANCEWIFINAL
_ . . ACTUAL  BUDGET-POSITIVE
ORIGINAL __ FINAL AMOUNTS '~ (NEGATIVE)
HEVENUES' C : o .
AdValorem Taxea o $ 21,5000°¢ . 33,000 % 33,974 $ 974
Housﬁ\gAumorﬂyPayment , ' 3,000 | 6,900 7,354 454
Beer and Tobacco Taxes. . 3,006 - . 3000 - 3,285 285
Utilities and Cable 52,300 65,500 . - 81,360 15,860
Totat Taxes 79,800 108400 - - 125,073. 17,573
Oocupataonal Licsnses 17,000 . 24,000 © 28,687 - 4,687
tnsurance Licensés - © 20,000 . 25,000 - 30,793 5,793
Liquor Licenses __ . ' 2,500 - 2,000 . 1,905 " {95)
" Other Licenses andPermﬂs 1,100 - 1,650 . 4.192_ S ... 2,842
Toial Licenses and Perrhits 40600 -~ 52580° - - 85577 _ 13,027
lnt_ergovammental - o : . N
Iheria Police Pay ™ e - 10,400 - 10,400
GrantIncome o= - T -
Total |ntargover}mmtag; = - 10,400 10,400
Court Fess 46,200 82590... . 35528 2938
Chargesiu&nﬂms .
Garbage Collat:honsand Solid Waste . o :
Reimbursement - - 22,000 . 29,000 35497 - 6,497
Street Light Collections ~ 30,000 30,000 33,049 3,049
Other Services . 450 2050 2297 . 187
Total ChargasforSeMces , _ 52,450 ' 81,060. ' 70,783 . - 9,733
lmerestandﬁamais: o _ S
Interest Income - 400 - 100 25 (75
'"Total'l'ntere'st and Rentals .- 400 100 25 . (75)
Miscellaneous 15,000 13,000 3,484 (9,516)
Total Revenuios 234450 267690 _ 311,770 - 44,080




STATEMENT.OF REVENUES, EXPENDITURES, AND

" TOWN OF DELCAMBRE
' DELCAMBRE, LOUISIANA

CHANGES IN FUND BALANCES GOVERNMENTAL FUND FOR THE YEAR ENDED
(GENERAL FUND} - BUDGETARY COMPARISON SCHEDULE APRIL 30, 2004
- BUDGETED AMOUNTS
VARIANCE W/ FINAL
, .. ACTUAL = BUDGET - FOSITIVE
ORIGINAL - _° FINAL AMOUNTS (NEGATIVE)
EXPENDITURES:
General and Administrative- 76970 . 93210 83,264 9,946
Police Departrrient 265,516 287,262 286,192 1,070
Strent Departmert 28,000 28000 25778 2,222
Garbage Department 25,000 29,000 . 32,240 (3,240)
Capital Outlay 15,000 37,750 - 2750 35,000
Debt Service - - 13,541 _(13541)
Total Expenditurss 410,486 476222 443,765 31,457
EXCESS (DEFICIENCY} OF REVENUES OVER :
EXPENDITURES (176,036) (207,532) {131,995) 12,623
OTHER FINANCING SOURCES (usesy; .
Operating Transters In 150,000 185,000 128,000 (57.000)
Total Other Finanmng Sources (Uses): 150,000 185,000 128,000 -{57,000)
EXCESS (DEFICIENCY) OF REVENUES AND " {26,036) (22532)  (3.99) (44,377)
OTHER FINANCING SOURCES OVER :
EXPENDITURES AND OTHER USES
FUND BALANCE, BEGINNING 20,113 20,113 20,113 __ .
" FUND BALANCE, ENDING (5923) $  (2419) $ 16,118 $
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TOWN OF DELCAMBRE
. DELCAMBRE, LOUISIANA

 STATEMENT OF REVENUES, EXPENDITURES, AND . o
CHANGES 1N FUND BAUARCES GOVERNMENTAL FUND o " FOR THE YEAR ENDED

_(SALES TAX FUND) - BUDGETARY COMPARISON SCHEDULE ' o __.___APRIL 30,2004

“BUDGETED AMOUNTS

VARIANCE WIFINAL
: : , . ACTUAL  BUDGET - POSITIVE

e : ORIGINAL  __ FINAL AMOUNTS . - (NEGATIVE)
Salaries andWages 54,000, 47,000 43,681 - , © {2881
Street Lights ‘ - : - - -
Tolephode . ' L 1,000 .. 1,200 1170- . . 30

" Teavel ‘ . . .
Utilities - - : 2,100 _ 2100 2574 _ . {474)
Tolal Streets and Drainage - - . 138,330 - 168,480 152,041 _ 16,439

Capital Ottlay: . : 9000 __ 23000 2500 __ T 20500

Lease interest =~ | - - : i {1,338)
Lease Principal o - ‘ - 7671 - . [7.671)

Total DebtService , : - - 9007 . - - . (9,007

Total Expenditures - ‘ 163420 . 214460 _ 181474 _ 52,986

EXCESS (DEFICIENCY) OF REVENUES OVER - : o N
EXPENDFFURES .. ... {8,220) {49,260) 29208 - " 78,468

FUND BALANCE; BEGIHINING 173345 173,345 173345 _ -

FUND BALANCE, ENDING. $ 165125 § 124085 § 202553 5~ 78468

—
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TOWN OF DELCAMBRE
DELCAMBRE, LOUISIANA

'STATEIIEN’I' OF HEVENU:ES, EXPEHDITUHES, AND -

29

~ CHANGES IN'FUND BALANCES GOVERNMENTAL FUND FOR THE YEAR ENDED
(spEcmLﬂmD) auoemmcommmsou SCHEDULE .- - 'APRIL 30,2004
BUDGEfE_D AMOUNTS
7 VARIANCE W/ FINAL
. , . ACTUAL  BUDGET - POSITIVE
7 QRIGINAL _ _ FINAL AMOUNTS __(NEGATIVE) -
REVENUES: . - N
Intergovernmantal: - - - . e R ‘
Fire Insurance Taxes '_ $§ 4500 8 20000 § 23015 3 - _3,015
Total Inleﬂgovemmentar . AS00 20000. . 23015 - - - - 3,015
ChargesforServlces _ - , . ' )
Fire Pratection Cotiections : 22500 _ . 22,500 24,538 - 2,038 .
Total Chargesfor Services - ' 22,500 22,500 24538 2,038
lntsrestandﬂemals z : ‘ : .
Interest Income - 850 850 1,100 - 150
Total Interest and Rentals . 950 _ 950 1,100 150
Misdeﬂéneous o | - e 6,905 6,905
 Total Revenies | 27950 - 43,450 - 55,558 12,108
EXPENDITURES:
Fire Protection:. .~ :
Enginéering S - - 25 .- (25)
Fue! - - : 1,200 1,200 928 272
Gmupfnsu:ance - - - -
Insurance - 11,000 11,000 7425 - . 3.575
Legal and Audit . | 2,300 2,300 1500 - 800
Materlals-and Suppﬂes 16,000 6,000 4318 1,684
Miscolianeous - . . ] 5200 1,000 526 474
Office Supplies . _"__‘j 200 650 536 - 114
Payroll Taxes . - ) : . L 200 200 . 189 11
Repairs and Ma:ntenance 5,300 5,300 2,307 2,993
Salafies and Wages' © 2,400 2,400 2,400 - -
Telephone ~ - 2,000 2,000 1,523 477
Training S 1,000 1,000 - ) 1,000
Utilities D 2500 3,000 2907 _ 83
Total Fite Proteétion -~ ~ ' : 39,300 36,050 24,582 11,468
Capital Outiay. - N ] - 5100 11,769 {6.669)
Total Expenditures 33300 - 41,180 36,351 4,799
EXCESS (DEFICIENCY) OF REVENUES OVER - L
EXPENDITURES (11,350) 2,300 19,207 16,907
FUND BALANCE, BEGINNING | 146476 __ 146476 148476 146476
FUND BALANCE, ENDING : 0§ 135126 $ - 148776 $. 165683 $. 163,383
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(Ammdwmm) Mychaol . Brausssrd, CPA.

'REPORT ON COMPLIANCE AND ON INTERNAL CONTROL OVER ElNANclAL
'REPORTING BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED.

IN A'CCOBDANCE WITH GOVERNMENT ‘AUDITING ST ANDARDS

Honorable Mayor and Board of Aldermen
Town of Delcambre, Louisiana

We have audited the general purpose financial stalemenis of the Town of Delcambre, Louisiana, as of and for the year
endad April 30, 2004, and have Issued our report thereon dated July 6, 2004,

We conducted our audit in accordance with generally accepted auditing standards of the United States and the standards
applicabla {o financiaf audits contained in Govemment Auditing Standards, issued by the Comptrofler General of the United
States. ) ‘

COMPLIANCE

As part of oblaining reasonable assurance about whether the Town of Delcambre, Lovisiana's financial staiements are free
of material misstaternent, we performed tests of its compliance with cettain provisions of laws, regulations, contracts and
grants, noncompliance with which could have a direct and material effect on the determination of financial statement
amounts. Howaver, providing an opinion on compliance with those provisions was not an cbjective of our audit and,
accordingly, we do not express such an opinion. The results of our tests disclosed no instances of noncompliance that are
required 1o be reporied under Government Auditing Standards. Howover, certain instances of immatanal noncompliance
have been oomrmnleated to the Town's management in a separate letler dated Juty 6 2004,

INTERNAL CONTROL OVER FINANCIAL REPORTING

In planning and performing. our audit, we considered the Town of Delcambre, Louisiana’s Intemnal control over financial
reporting in order to determine our auditing procedures for the purpose of expressing our opinion on the financial statements
and notto provide agsurance on the infernal controi over financial reporting. Our consideration of the intemal control over
financlal reporting would not necessarily disclose all matiers in the Iintemnal control over financial reporting that might be
material weaknesses. A material weakness Is a condifion in which the design or operation of one or more of the intemal
control compenents does niot reduce to a relatively low level the risk that misstatements in amounts that would be material in
relation to the financial statements being audited may occur and not be detected within a timely period by employess in the
nomal course ‘of perorming thelr assigned functions. We noted no matters involving the intemnal control over financial
reporting and its-operation that we consider to be material weaknesses. However, certain instances of Immaterial internal
control i |ssues have been communicated to the Town's management in a separate letter dated Ju\y 6, 2004.

This report is intended for the information of the Town of Delcambre, Louisiana, the Legisiative Auditor of the State of
-Louisiana, federal awarding agenctes and -through entities and s not intended to be and should not be used by anyone
other than these specified 2 :

Cenified Public Accountanis.

July 6, 2004

2418 Old South Plaza * P. O. Box 1123 - Abbeville, Louisiana 70511-1123 « Telephone (337) 893-8232 « Fax (337) 893-6249
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Town of Delca_:p!_;»_re , : Paerick B, Siiry, LPA.
Delcambre, Louisiana _ L e Bouis, CP.A-, M8A.

In planning and performing our audit of the financial statements of the Town of Delcambre, as of and for
the year ended April 30, 2004, we considered its internal control in order to determine our auditing
procedm'es for the purpose of expressing our opinion on the financial statements and not to provide
assurance on the internal control. We noted no matters involving the internal control and its operations
that we consider to be a reportable condition under the standards established by the American Institute of
Certified Public Accountants (AICPA). Reportable conditions involve matters coming to our attention
relating to significant deficiencies in the design or operation of internal control that, in our judgment,
could adversely affect the Town's ability to secord, process, summmarize, and report financial data
consistent with the assertions of management in the financial statements. However, during our audit we
became aware of other matters that represent decline in internal- controls and operatmg efficiencies. The
followmg summanzes our cominents regarding these matters.

BOND SINKING FUND

Findings and Observatzons.

We noted that monthly deposzts were not properly deposited into the Bank of Erath Smk:mg Fund Account
in amounts sufficient to stay in compliance with the 2003 Refanding Bond Resolution. Deposits were not
made in the following months: September 2003, October 2003, March 2004, and April 2004.

The 2003 Refunding Bond Resolution states that ** The issuer should deposit into the Sinking fund
" monthly in advance on or before the 20® day of each month, beginning in June of 2003; a sum equal to
- 1/6" of the interest falling due on the next interest payment date and 11'12ﬂl of the principal falling due on
‘the next- pnnclpal payment date.” , _

Coneluswns and Recommendations:

The Town should make routine monthly deposits into the Boid Sinking Fund Account as required.

INSURANCE
Fil;dingéand Observations
October 2003 and November 2003 insurance installmests to LA Municipal Risk Management Agency

were not paid until June 6™ 2004. These installments should be paid t:mely m order toavoid a lapse in
coverage. Fortunately, no lapse in coverage resulted.

2419 Old South Plaza « P: O. Box 1123 « Abbeville, Louisiana 70511-1123 - Telephone (337) 893-6232 « Fax (337) 893-6249




Conclusions and Recommendations:

Due tothe importance of insurance coverage to ihe livelihood of the Town, care should be taken so that
insurance premiums are paid when due to ensure continiious coverage.

This report is intended for the information of the management of the Town of Delcambre, the Legislative
Auditor of the Stote of Louisiana, federal gyvarding agencies, and pass-through entities and is not intended

and should not be- usedv }san 7

an these specified parties.
A Corpmatmn of C’emﬁed Public Accountants

Aupgust 25, 2004



" CAROL BROUSSARD, Mayor

TOWN OF DELCAMBRE

HOME OF THE SHRIMPMVAL

107 N. RAILROAD
DELCAMBRE, LA 70528-3099
PHONE (337) 685-4462
FAX (337) 685-4466

October 25, 2004

Legislative Audit Adwsory Council
State of Louisiana

P.O. Box 94397

Baton Rouge, La. 70804-9397

To Whom It May concemn:

This letter is writlen in response to the audit findings reported by our auditors in their management letter
from their audit of the Town of Delcambre for the year ended April 30, 2004.

The Town did inadvertently fail to make several monihly required payments into the Bond Sinking Fund,
however, when it was ime to make the payments to the bond holders all monies were timely transferyed.
MeTmmmhmmmmwhdpmmmmmdpMsmmﬁemamndy

basis.
INSURANCE PREMIUMS

The Town’s insurance camricr changed the method in which the Town pays its insurance premiums. In the
past the Town paid the premiums on an annual bagis.” The Town now pays its premiums on a periodic
basic, which caused two payments to be omitted. These paymenis were not realized until the insurance
carrier did a review of the policy upon renewal, The Town will implement procedures to help ensure that
all required payment 8 are made on a timely basis.

IfyoureqnireaddiﬁonalhfoMaﬁonoramoredctaﬂedexplamﬁonplme contact us.

CCNIY, . 1
%fﬁaﬂ Mayor ;

'I‘own of Delcambre




