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David Q. Richardson
Certified Public Accountant
PO, Box 891
TaHulah, Louistana 71284

318-574.0514

Accountant's Compilation Report

The Honorable Robert F. Oft, Mayor and Members of
of the Board of Aldermen/Womsen

Village of Delta

Delta, Louisiana

| have complled the accompanying combined financial statements of the Village of Delta, Delfa,
Louisiana, as of and for the year ended Juns 30, 2004, and the related supplementary information as
listed in the table of contents, in accordance with Statemeants on Standards for Accounting and Review
Services issued by the American Institute of Certified Public Accountants,

A comnpilation is limited to presenting in the form of financial statements information that is the
representation of the village officiais. | have not audited or reviewed the accompanying financial
statemsnts and the reiated supplementary informaltion and, accordingly, do not express an opinion or
any other form ot assurance on them.

In accordance with the term of my engagement, | héve also issued a report on agreed-upon
proceduraes dated December 27, 2004.

Taiflulah, Louisiana /\9
December 27, 2004 f . 7 W
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VILLAGE or DELTA

LOUISTANA

ROBERT ¥. OT1T
Mavor
TELEPHONE

Post Oriice Box 19
{318) 633-9366

DELTA, LOUISIANA
T35

MANAGEMENT'S DISCUSSION AND ANALYSIS

Our discussion and analysis of The Village of Delta, Louisiana’s financial performance provides an
overview of the Village's financial activities for the year ended June 30, 2004. Please read it in conjunction

with the Village's financial statements, which begin on page 8.

FINANCIAL HIGHLIGHTS

The Village's net assels increased § 42,381.57 as a resuit of this year's operations. This increase was
almost entirely in cash and cash squivalants,

During the vear, the Viliage had total expenses of § 232,095.37.

The Village only has one long ferm debt. This is a Water Revenue Bond that was issued March 3, 1977
tor $100,000.00. At the end of the current year the balance was $54,897.59. The last payment on the
bond wili be in 2017.

Total revenus for the Village for the current year was $262,634.94. This was up from $216,069.05 in
the previous year. A very large portion of this increase in revenus was made up of traffic fines, court
fees, and crime lab incoma.

Total expenditures were $232,095.37, or $9,576.70 less than the prior year, The decrease consistad
of a decrease of $10,299.01 in the proprietary fund and an increase of $722.31 in governmental funds.

USING THIS ANNUAL REPORT

This annual report consists of a series of financial statements. Tha Statement of Net Assets and The
Staternent of Activities provide information about the activities of the Village as a whole and present a
longer-term view of the Village's finances. Fund financial statemenis start on page 10. For governmentat
activites, these statements teil you how these services were financed in the short term as welt as what
ramains for future spending. Fund financial statements also report the Village’s operations in more detail
than the governmeant-wide statements by providing Information about the Village's most significant funds.

Reporting the Village as a Whole

One of the most important questions asked about the Village's finances is, *Is the Village as a whole
better off or worse off as a result of the year's ativitias?" The Statement of Net Assets and The Statement
of Activities report about the Village as a whole and about its activities in a way that helps answer this
quastion. These statements include all assets and liabilities using the accrual basis of accounting, which
is similar to the accounting used by most private-sector companies. Ali of the current year's revenues and
aexpanses are takan into account regardiess of whan cash is raceived or paid.
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Page Two

These two statemenis report the Village's net assets and changes in them. You can think of the Village's
net assets-the difference between assets and liabilities-as one way to measure the Village's financial
health, or financial position. Qver time, increases or decreases in the Viliage's net assets are one
indicator of whether its financial health is improving or detericrating. You will need to consider other
nonfinancial factors, however, such as changes in the Village's property tax base and the condition of the
Village's roads, to assess the overall heaffh of the Village.

Reporting the Village's Most Significant Funds

The fund financial stalements begin on page 10 and provide detailed information about the most significant
funds-not the Village as a whole. Some funds are required 1o be established by State law and by bond
covenants, However, the Village Council establishes other funds to help it control and manage monay for
particular purposes or 1o show that i is maseting legal responsibllities for using certain taxes, grants, and

other money.,

Financlal Overview

The Village had an increase in net assets of $42,381.57 for the year ended June 30, 2004. This is 16%
of total revenues. This has been accomplished whils maintaining the roads and sewer facilities very well,
Management always tries to provide the best possible services for the residents of the Village of Delta

in the most economic way possible.

CONTACTING THE VILLAGE'S MANAGEMENT
This financial report is designed to provide our citizens and taxpayers with a general overview of the
Village's finances and to show the Village's accountability for the money it receives. if you have questions

about this report or need additional information, contact the Viliage's Office at P.O. Box 28,
Delta, Louisiana 71233.
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ASSETS

Cash and cash equivalent
Accounts receivable
Restricted assets
Capital assats

Total Assets

LIABILITIES

Accounts payable
Payroll taxes payable
Bonds payable
Accrued interest payable
Customer deposils

Total Liabilities

NET ASSETS

Invested in capital assets, net of
related debt
Restricted tor debt services
Unvestricted
Total Net Assets

VILLAGE OF DELTA
DELTA, LOUISIANA
STATEMENT OF NET ASSETS
JUNE 30, 2004

Exhibit A

Business

Govarnmant Type Total
$110,103.80 § 686258 § 116,966.48
3,246.53 9,742.97 12,989.50
- 27,981,658 27,981.66
489,385.45 151,628.70 641,015.15
602,735.88 196,216.91 798,952.79
2,45507 - 2,455.07
1,208.47 . 1,208.47
- 54,897.59 54,897.59
- 1,078.97 1,078.97
- 14,870.92 14,970.92
3,663.54 70,847.48 74,611.02
489,385.45 96,732.11 586,117.56
- 27,981.66 27,981.66
109,686.89 555.66 110,242.55
$500,07234 $125288.43 § 724,341.77

See Accouritant’s Compilation Beport and accompanying notes 1o the financial statements.
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Function/Program

Governmenial Activities:
General governement
Public safety
Fublic works

Total Government Activities

Business Type Aclivities
Water & sewer

Total Primary Government

General Revenhuses
Ad valorem taxes
Licenses and permits
Sales tax
Franchise tax
Beer tax
Video poker revenue
Interest income
Grants
MCTA
Cther revenue

Total General Revenues
Changes in Net Assets
Net Assets - Beginning

Net Assets - Ending

See Accountant's Compilation Repert and accompanying notes to the financial statements.

VILLAGE OF DELTA
DELTA, LOUISIANA

STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED JUNE 30, 2004

Program-Revenug

Net Revenue Expenses

Exhibit B

9

Charges for Government Business-Type
Expenses Services Aclivitios Aclivities Total

$ 5652645 - 3 (56,526.45) - $ (56,526.45)

69,252.92 124,120.77 51.867.85 - 51,867.85
17,250.69 - (17,250.69) - {17,250.69)
143,030.08 121,120.77 (21,908.29) - (21,909.29)
81,223.31 57,205.05 - (24,018.26) (24,018.26)
$224,253.37 $178,325.82 {21,909.29) (24,018.26) (45.927.55)

10,567.23 - 10,567.23

9,539.84 - 9,539.84

3,013.27 - 3,013.27

5,284.61 - 5,284.61

338.16 - 338.16

8,501.21 - 8,501.21

599.65 86.21 695.86

4,719.00 15,000.00 19,719.00

8,616.51 - 8.616.51

22,033.43 - 22,033.43

73,212.91 15,086.21 88,309.12

51,303.62 (8,922.05) 42,381.57

547,768.72 134,191.48 £81,960.20

$ 599,072.34 $125,269.43 § 724,341.77




Exhibit C
VILLAGE OF DELTA
DELTA, LOUISIANA
BALANCE SHEET
JUNE 30, 2004

Governmental Proprietary
Fund Types Fund Types Total
Special {Memorandum
General Revenue Enterprise Oniy)
ASSETS
Cash $§ 6729839 § 4280551 $ 6,862.58 $ 116,966.48
Receivablas 3,248.53 - 9,742.97 12,989.50
Restricted assets:
Cash-Note Fund - - 3,557.98 3,657.98
Cash - Water Depreciation - - 12,210.34 12,210.34
Cash - Water Revenus - - 12,213.34 12,213.34
Land - - 3,000.00 3,000.00
Fixed assels, net - - 148,629.70 148,629.70
Total Assets $ 7054492 § 4280551 § 19621691 § 309,567.34
LIABILITIES
Revenue honds payable - . 54,897.59 54,897.59
Accounts payable 2,455.07 - - 2,455.07
Accrued taxes 1.208.47 - - 1,208.47
Accrues interest - - 1,078.97 1,078.97
Payable from restricted assets:
Customer deposits - - 14,970.92 14,970.92
Total Liabilities 3,663.54 - 70,947.48 74,611.02
EQUITY AND OTHER CREDITS
Contributed capital - grants - - 332,518.00 332,518.00
Retained sarnings
Unresetved (deficit} - - {235,230.23) (235,230.23)
Reserved - - 27,981.68 27,981.66
Fund balance: undesignated £6,881.38 42 805.51 - 109,686.89
Total Equity & Other Credits 66,881.38 42,805.51 125,269.43 234,956.32
Total Liabilities, Equity, and
Cther Credits 3 7054492 § 4280551 § 196,216.91 § 309,567.34

See Accountant's Compilation Report and accompanying notes to the financial statemenits.
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Exhibit D
VILLAGE OF DELTA
DELTA, LOUISIANA
RECONCILIATION OF THE GOVERNMENTAL FUNDS BALANCE SHEET TO THE
STATEMENT OF NET ASBETS
JUNE 30, 2004

Amaounts reported for governmental activities in the Statement of Net Assets
are different because:

Fund Balances, Total Governmental Funds (Exhibit C) $ 234958.32

Capital assets used in govermnmental activities are not! financial resources
and, therfore, are not reported in the governmental funds. 489,385.45

Net Assets of Governmental Activities (Exhibit A) $ 72434177

See Accountant's Compilation Report and accompanying notes to the tinancial statements.
11



VILLAGE OF DELTA
DELTA, LOUISIANA
STATEMENTS OF REVENUES, EXPENDITURES, AND CHANGES
iN FUND BALANCES - GOVERNMENTAL FUNDS
FOR THE YEAR ENDED JUNE 30, 2004

Exhibit £

Tolal
General Special (Memorandum
Fund Revenue Only)
Revenues
Ad valorem taxes 3 5,460.52 $ 5,106.71 $ 10,567.23
Fines & court faes 112,552.77 - 112,552.77
Licenses & permils 9,538.84 - 8,539.84
Crime lab 8,568.00 - 8,568.00
Sales tax 3,013.27 - 3,013.27
Franchise tax 5,284.61 - 5,284.61
Beer tax 338.16 - 338.16
Video poker 8,501.21 - 8,501.21
interest 348.63 251.02 599.65
Miscelfaneous 4,121.86 17,911.57 22,033.43
(Grants 4,718.00 - 4,718.00
MCTA 8.616.51 - 8,616.51
Total Reventes 171,064.38 23,269.30 194,333.68
Expenditures
Currant Administrative (Scheule 5) 124,872.71 13,698.18 138,570.89
Highways & streets:
Supplies - 792.28 792.28
Salaries - 975.00 975.00
Rapairs & maintenance - 1,820.56 1,820.56
Purchase of equipment 8,713.33 - 8,713.33
Total Expenditures 133,5686.04 1"7-,286.02 150,872.06
Excess of Revenues Over
Expenditures 37,478.34 5,983.28 43,461.62
Fund balance - Beginning 29,403.04 36,822.23 £6,225.27
Fund balance - Ending $ 6688138 $ 42805.51 3 109,685.89

See Accountant's Compitation Report and accornpanying notes to the financial statements.
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Exhibit F
VILLAGE OF DELTA
DELTA, LOUISIANA
RECONCILIATION OF THE GOVERNMENTAL FUNDS STATEMENT OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES TO THE STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED JUNE 30, 2004

Amounts reported for governmental activities in the Statement of Activities are dilferent because:
Net Change in Fund Balances, Total Governmental Funds (Exhibit £} $ 4346162

Government funds report capital outiays as expenditures, However, in the

staternent of activities the cost of those assets is allocated over their

estimated useful lives and reported as depreciation expense, This is the

amount by which capital cutlays exceeded depreciation In the current period. 7,842.00

Net loss reported on Combined Statement of Revenues, Expeditures,
and Changes in Retainad Earnings - Proprietary Fund (Exhibit G) {8,922.05)

Change in Net Assets of Governmental Activities {Exhibit B) 3 42,381.57

See Accountant's Compilation Report and accompanying notes to the financial statements.
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VILLAGE OF DELTA
DELTA, LOUISIANA
STATEMENT OF REVENUES, EXPENSES, AND CHANGES
IN RETAINED EARNINGS - PROPRIETARY FUNDS
FOR THE YEAR ENDED JUNE 30, 2004

Operating Revenues!:
Water and sewer rgvenue

Operating Expenses:
Salaries
Hepairs and mainienance
Materials and suppfies
Utilities
Telephone
Ctfice
Payroll taxes
Sales tax
Chemicals
Insurance
Depreciation
Discharge permit
Auio expense
Training expense
Dues
Total Operating Expenses

Net Operating Profit {Loss)
Non-operating Revernues (Expenses)
Grant income
Interest income
Interest expense
Total Non-operating Revenue
Net Profit (Loss)
Retained Earnings {Deficit) - Beginning
Retained Earnings {Deficit) - Before Transfer to Reserved

Transfers to Reserved

Retained Eamings (Deficit) - Ending

Exhibit G

$ 57.205.05

1€,500.00
20,886.05
2,472.96
7,050.03
27.18
1,224.97
2.067.05
755.00
2,530.54
3,986.00
15,248.93
495.00
1,514.00
255.12
314.00
78,326.81

(21,121.78)

15,000.00
96.21
2,896.50

12,198.71

(8,922.05)

{225,660.71)
{234,582.76)
(647.47)

$ (235,230.23)

See Accountant’s Compilation Report and accompanying notes to financial statements.
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VILLAGE OF DELTA
DELTA, LOUISIANA

STATEMENT OF CASH FLOWS -PROPRIETARY FUNDS
FOR THE YEAR ENDED JUNE 30, 2004

Cash Flows From QOperating Activities
Cash received from customers
Cash payments for operating expenses
Cash received from grants
Net cash provided by operating activities

Cash Flows From Capital And Financing Activities
interest payments
Principle paid on revenus bonds
Net cash provided (used) by capital and financing activities

{Cash Flows From Investing Activities
interest income

Net Increase (Decrease) In Cash And Cash Equivalents
Cash And Cash Equivaients - Beginning

Cash And Cash Equivalents - Ending

Exhibit H

54,941.53
(67,325.52)
15,000.00

2.816.01

(2,896.50)
(3,032.50)

(5,929.00)

86.21

(3,216.78)

38,061.02

$ 3484404

See Accountant's Compilation Report and accompanying notes to the financial stataments.

15



NOTES TO THE FINANCIAL STATEMENTS



VILLAGE OF PELTA

BELTA, LOUISIANA
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2004

INTRODUCTION

The Village of Delta, Louisiana (hereafter referred to as the Village} was created under the
provisions of the Lawrason Act, Louisiana Revised Statue 33:321, August 28, 1973. Therefore, it
operates under a Mayor-Board of Alderman form of government.

The Mayor and three Alderpersons are elected at large every four years by the citizens of the
Village. The Mayor and Alderpersons are compensated for their services,

The purpose of the municipality is to promote the general welfare, safety, health, peace,
good order, comfort, convenience, and morails of its inhabitants.

The Village is situated in the northwest part of Madison Parish with a population of 350 persons.
Within the boundaries are approximately 5 miles of roads maintained by the Village. It is currently
servicing 131 water and sewer customers and employs 6 people.

(GASB Statement No.14, The Reporting Entity, established criteria for determining the governmental
reporting critity and component units that should be included within the reporting entity. Under pro-
vigions of this Statement the Village is considered a primary government, since it is a special purpose
government that has a seperately elected governing body, is legally separate, and is fiscally
independent of other state or local governments. As used in GASB Staternent No.14, fiscally
independent means that the Village may, without the approval or consent of another governmental
antity, determine or modify its own budgst, levy its own taxes or set rates or charges, and issue
bonded debt. The Village does not have oversight of any other component units, therfore, no other
government unit is included in the Village's tinancial statements.

HOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
A, Government-Wide and Fund Financial Statements

The government-wide financial statermants ( the statement of net asssts and the statement of activities)
raport information on ail of the nontiduciary activities of the primary government and its component units,
The ettect of interfund activity has been removed from these statements. Governmental activities, which
normally are supportad by taxes and intergovernmental revenues, are reported seperately from business-
type activities, which rely to a significant extent on fees and charges for support. Likewise, the primary
government is reported separately from certain legally separate component units for which the primary
government is financially accountable.

The statement of activities demonstrates the degree 1o which the direct expenses of a given function or
segment are offset by program revenues. Direct expenses are those that are clearly identifiable with a

17



VILLAGE OF DELTA
DELTA, LOUIBIANA
NOTES TO FINANCIAL STATEMENTS

FOR THE YEAR ENDED JUNE 30, 2004

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (cont.)
A. Governmeni-Wide and Fund Financial Statements (cont.)

specific furction or segment. Program revenues include: 1) charges to customers or applicants who
purchase, use or directly benefit from gocds, services, or privileges provided by a given function or
segment, and 2 grarts and contributions that are restricted 1o meeting the operational or capital
requirements of a particular function or segmenti. Taxes and other items not properly included
among program revenues are reported instead as general revenues.

B. Measurement Focus, Basis of Accounting, and Financial Statement Presentation

The government-wide financial statements are reported using the economic resources measurement

tocus and the accrua! basis of accounting. Revenues are recorded when earned and expenses are
recorded when a liability is incurred, regardiess of the timing of related cash tlows. Property taxes are
recogrized as revenues in the year for which they are levied. Granis and similar items are revenue as soon
as all eligibiiity requirements imposed by the provider have been met.

Governmental fund financial statements are reporied using the current financial resources measurement
{ocus and the modified accrual basis of accounting. Revenues are recognized as soon as they are both
measurable and available. Revenues are considered to be available when they are collectible within the
current period or sgon enough thereaiter to pay liabllities of the current peried. For this purpose, the
government considers revenues o ba available if they are collected within 60 days of the end of the current
fiscal period. Expenditures generally are recorded when a Hability is incurred, as under accrual accounting.
However, debt service expenditures, as well as claims and judgements, are recorded only when payment
is due.

Property taxes, franchise taxes, licenses, and interest associaled with the current fiscal period are all
considered to be susceptible to accrual and so have been recognized as revenues of the current fiscal
pericd. Only the portion of special assessment receivable due within the current fiscai period is considered
to be susceptable to accrual as revenue of the current period. All ether revenue items are considered to be
measurable and available only when cash is received by the government.

18



VILLAGE OF DELTA
DELTA, LOUISIANA
NOTES TO FINANCIAL STATEMENT
FOR THE YEAR ENDED JUNE 30, 2004

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (cont.)
B. Measurement Focus, Basis of Accounting, and Financial Statement Presentation (cont.)
The Village reports the following major governmeantal funds:

The Gensral Fund is the Village's primary operating fund. It accounts for all financial resources
of the general government, except those required to be agcournted for in another fund.

Fire Department Fund - A fee is added to each water bill monthly to be used for the maintenance
and operation cost of the Village's fire department.

Street Fund - is used to maintain the Village's sireets. A portion of the ad-valorern tax base is
designated for this purpose.

Drug Fund - This fund recovers funds from each drug arrest within the Village and the proceeds
are used in helping maintain the Village's police force.

C. Cash and Cash Equivalents:

Cash inciudes amounts in demand deposits. Under state law, the Village may deposit funds in demand
deposits, interest bearing demand deposits, money market accounts, or time deposits with state banks
organized under Louisiana law and national banks having their principle offices in Louisiana, Certificates
of deposits are classified as invesments i their maturities excesd 90 days. However, if the original
maturities are 90 days or less, they are classified as cash eguivalents.

D. Investments

investrments are limited by Louisiana Revised Statute 33:2985. lf the original maturities of investments
excead 90 days, they are classified as investments, Otherwise, the investments are classifiad as cash

and castt squivalents. In accordance with GASB Statement No. 31, investments are recorded at fair value
with the corresponding increase or decrease reported in investment earnings. All investments of the Village
are cerlificates of deposits held at local banks and the fair value is determined by the face vaiue of the
certificate.

E. Restricted Assets
Certain resources set aside for repayment of bands are classified as restricted assets on the
general purpose financial statements because their use is limitec by applicable bond

covananis.

19



VILLAGE OF DELTA

DELTA, LOUISIANA
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2004

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {cont.)

F. Property Taxes

Ad valorem taxeg were levied for 2003 at seven mills. These taxes, which aftach as
anforeeabls liens on property as of January 1, are levied in October, become due on receipt
and until December 31, 2003, and become delinquent on January 1 of the following year. The
taxes are generally coflected in December of the current year and January and February of
the following year.

G. Compensated Absences

Employess of the Village do not accrue or "carry forward™ vacation or sick pay from year to vear.
As such, there are no accruals made in either the Enterprise Funds, or the Ganeral Long-Tarm Debt

account group for these payments.

H. Estimates

The praparation of tinancial statements In conformity with generally accepted accounting
principles requires the use of management's estimates. The estimates are the responsibility
of management. Actual results can differ from those estimated.

i. Retirement Plan

The Village does not participate in any retirement fund, therefore all employees are covered
by the social security administration,

J. Memorandum Only - Total Columns

Total columns on the generated fund financial statements are captioned “memorandum only” to
indicate that they are presented only to facilitate analysis. Data in these columns do not present
financial posttion, results of operations, or changes in financial position in conformity with generally
aeccepted accounting principles. Neither are such data comparable 1o a consolidation. Interfund
aliminations have not been made In the aggregation of this data.

20



VILLAGE OF DELTA

DELTA, LOUISIANA
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2004

NOTE 2 - CASH AND CASH EQUIVALENTS

Al June 30, 2004, the Village had cash and cash equivalents iotaling $144,948.14 as foliows:

Demand deposits 5 .
Interest bearing demand deposits 144,948.14
Total $  144,948.14

These deposits are stated at cost, which approximates market. Under state law, these deposits

must be secured by federal deposil insurance or the pledge of securities owned by the fiscal agent bank.
The market value of the pleged securities plus the federal deposit insurance must at all times equat the
amount on the depasit with the fiscal agent. These securities are held in the name of the pledging fiscal
agent bank in a holding or custodial bank that is mutually accepted to both parties.

Even though the pledged securities dre considered uncollaterized under the provisions of GASE Statement
3, Loulsiana Revised Statute 39:1229 imposes a statutory requirement on the custodial bank to advertise
and sef the pledged securities within 10 days of being notified by the district attorney that the fiscal agent
has failed to pay deposited funds upon demand.

As of June 30, 2004, the book balance of the Village's deposit was $144,948.14, and the bank balance was
$145,027.96. Of the bank balance, $100,000.00 was covered by federal depository insurance, and
$45,027.96 by pledged securities.

NOTE 3 - RECEIVABLES

Receivables at June 30, 2004, consist of the following:

General Enterprise Totals
Receivables:
Taxes $ 3,246.53 - $ 3,246.53
Accounts - 9,742.97 9,742.97
Total receivables ] 324653 § 9,742.97 $ 12,989.50
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VILLAGE OF DELTA

DELTA, LOUISIANA
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2004

NOTE 4 - FIXED ASSETS PROPRIETARY FUNDS

The following is & sammary of propristary fund-type fixad assets at June 30, 2004;

Enterprise
Funds
Land $  3.000.00
Water & sewer plant 473,350.00
Water well 50,000.00
Other equipment 20,715.22
Total 547,065 22
Lass accumulated depreciation 395,435.52

Net fixed assets % 151,629.70

In propristary ?unds,?ihe following estimated usetul fives are used to compute depreciation:

Buildings 40 years
Water & sewer improvements 10 years
Water well . 25 years
(Other equipment 10 years

NOTE 5 - LONG-TERM REVENUE BONDS

Revenue Bonds: Tﬁe government issuad bonds and pledged income derived from thae aquired or
constructed assets to pay debt service. Revenue bonds outstanding, at June 30, 2004, are as
foliows: ’

$100,000 Water Revenue, dated March 3, 1977, interest at

five percent payable in equal annual installments of $5,929.

This band was sold to General Electric Credit Corporation

in 1988. $ 54,897.59
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VILLAGE OF DELTA
CELTA, LOUISIANA
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2004

NOTE 5 - LONG-TERM REVENUE BONDS {cont.)

Revenue bond debt service requirements to maturity are as follows:

June 30, Principal Interest Total
2005 $ 318408 $ 274484 5 592000
2006 3,343.26 2,585.74 5,828.00
2007 3,510.48 2,418.52 5,829.00
2008 3,686.00 2,243.00 5,829.00
2009 3,870.30 2.058.70 5,929.00

2010-2014 22,455.17 7,189.83 20,645.00
2015-2019 14,848.32 2,838.68 17,787.00
Total $54897.59 $22179.41 § 77.077.00

NOTE 6 - CONTINGENT LIABILITIES

Amourds received or recelvable from grantor agencies are subject to audit and adjustment by
grantor agencies, pricipally the federal government. Any disallowed claims, including amounts
aiready collected, may constitute a liability of the applicable funds. The amount, if any, of
expenditures which may be disallowed by the grantor cannot be determined at this time although
the government expects such amounts, if any to be immaterial,

According to the Village of Delta's mayor, there is no pending litigation or claims at June 30, 2004.

NOTE 7 - PROPRIETARY FUND - DEFICIT RETAINED EARNINGS

Tha Water & Sewer Enterprise Fund has operated at a continuing loss. The impact of depreciation
is a major non-cash component of the loss. At June 30, 2004, the deficit retained earnings was
$235,230.23. Depreciation expense at June 30, 2004, was $15,248.93. Federal and State grants
were received which were used to purchase and/or construct depreciable assets, therefore, the
deficit is not anticipated to reverse. Services are not anticipated to be altered as a result of the
deficits.
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VILLAGE OF DELTA
DELTA, LOUISIANA
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2004

NOTE 8 - LEGAL COMPLIANCE - BUDGETS

1. Prior fo the baginning of each fiscal year, the Mayor submits a proposed budget to the Board
of Aldermen/Women for their approval.

2. A public hearing is conducted 1o obtain taxpayer comments.
3. The Board of Aldermen/Women approve the bucdget prior to the beginning of the fiscal year.
4. Budget amendments during the fiscal year require approval by the Board of Aldermen/Womaen.

5. Al budgetary agpropriations lapse at the end of the fiscal year.
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REQUIRED SUPPLEMENTAL INFORMATION

PART Il



REVENUES
Ad valorem taxes
Firnes and court fees
License & permits
Crime lab
Sales tax
Franchise tax
Beer tax
Vidao poker
interest
Miscellaneous
Grants '
MCTA .

Total Revanue

EXPENDITURES

Repairs
Dues
Insurance
Supplies
Payrolt taxes
Police axpenses
Salaries:

Office

Mayor

Police
Siate funds- court fees
Tax Assesor
Telephone
{tilitins
Professional fees
Crime labs
Alderman salary
Miscellaneous
Purchase of equipment

Total Expenditures

Excass (Deficit) of Revenue
Over Expendilures
Fund Balance - Beginning

Fund Balance - Ending

VILLAGE OF DELTA
DELTA, LOUISIANA
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE

BUDGET AND ACTUAL - GENERAL FUND
FOR THE YEAR ENDED JUNE 30, 2004

Schedule 1

Varance
Budgeted Amounts Favorable
Originai Amended Actual {Unfavorable)
$ 1300000 5 1047193 § 546052 § {5011.41)
40,000.00 91,316.52 112,5562.77 21,236.25
10,000.00 13,954.00 9,539.84 {4,414.18)
4,550.00 7.693.00 8,568.00 875.00
6,500.00 2,9813.89 301327 99,38
4,500.00 5.603.69 5,284.61 (319.08;
850.00 538.16 338.16 (200.00)
8.000.00 8,869.80 8,501.21 {368.50)
300.00 329.66 348.63 18.97
285000 3,349.61 4,121.86 772.25
. - 4,719.00 4,718.00
7,800.00 8,5683.49 8,616.51 33.02
2 ‘ 1 . k] - E ; ¥ z In-m
4,060.00 7,8948.72 5,130.00 281872
560,00 480.00 518.60 {38.60}
7,348.00 9,371.95 9,371.95 -
2,350.00 1.580.28 1,853.50 {273.22)
15,000.00 15,814.14 1,856.88 13,957.25
13,800.00 21,662.57 19,356.50 2,206.07
14,800.00 15,126 .49 17,888.00 (2,758.61)
5,641.00 5,541.00 6,000.00 (458.00)
26,060.00 31,388.12 40,080.00 (8,680.88)
1,000.00 709.86 37.24 672.62
400.00 ¥25.89 282.54 433.35
325.00 B825.15 6526.99 {0.84)
6,000.00 6,919.43 9,0086.41 {2,086.98)
2.,000.00 1,800.00 1,800.00 -
3,300.00 3,248.00 5,028.94 (1,080.94)
1,440.00 1,440.00 1,440.00 -
5,400.00 1,348.53 4,584.15 (3,235.62)
8,065.00 8,085.00 8,713.33 648.33
T 117,269.00 13440033 T 13358504 ““““'LETZM?‘
(18,918.00) 19,223.62 37,478.34 1825472
29,403.04 28,403.04 29,403.04
$ 1048404 $ 48,826.85 $ 6688138 § 18254.72

See Accountant's Compilation Report and accompanying notes to the financial statements.
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Schedule 2
VILLAGE CF DELTA
DELTA, LOUISIANA
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE
BUDGET AND ACTUAL - SPECIAL REVENUE FUND
FOR THE YEAR ENDED JUNE 30, 2004

Vartance
Budgeted Amounts Favorable
Original Amendad Actual {Unfavorable)
Revenues
Ad valorem taxes $ B00000 $ 510671 $ 510871 § -
interest : 200.00 258.33 251.02 (7.31)
Miscellanaous - 21,380.00 14,208.74 17,811.57 3,702.83
Total Revenues 27,580.00 19,573.78 23,269.30 3,685.52
Expenditures
Ingurance 1,637.00 1,108.00 1,474.00 {365.00)
Supplies 3,125.00 5,188.05 5,180.56 7.49
Mosquito control - 3,842.58 3,842.58 -
Utilities 825.00 757.68 711.08 46.60
Miscellaneous 800.00 1,465.42 2,489.98 (1,024.54)
Highways & streets:
Supplies 300.00 751.05 792.28 (41.23)
Salaries ; 554.10 886.80 975.00 (88.10)
Repairs & Maintenance 1,900.00 3,834.33 1,820.56 2,013.77
Total Expenditures 9,141.10 17,835.01 17,886.02 548.99
Excess (Deficit) of Revenues
Over Expenditures . 18,438.90 1,738.77 5,983.28 4,244 51
Fund Balance - Beginning 36,822.23 36,822.23 36,822.23 -
Fund Balance - Ending $ 5526113 $38,561.00 § 4280551 § 4,244.51

See Accountant’s Compilation Report and accompanying notes to financial statements.
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VILLAGE OF DELTA
DELTA, LOUIGIANA
COMBINING BALANCE SHEET - SPECIAL REVENUE FUNDS
JUNE 30, 2004

Scheduie 3

Volunteer
Street Fire Drug
. Account Department Fund Total
Assets - Cash $ 9,580.48 $19,969.91 $13,255.12 $42,805.51
Liabilities and Fund Equity
Undesignated i 9,580.48 19,969.81 13,2685.12 42,805,51
Total Liabilities and§ Fund Equity $ 9,580.48 $19,969.91 $ 13,255.12 $42,805,51

See Accountant's Compilation Report and accompanying notes to the financial statements.
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VILLAGE OF DELTA
DELTA, LOUISIANA

COMBINING STATEMENT OF REVENUES, EXPENDITURES, AND
CHANGES IN FUND BALANCES - SPECIAL REVENUE FUNDS
FOR THE YEAR ENDED JUNE 30, 2004

Fevenues
Ad valorem taxes
Miscellanecus .
Interest earned
Total Revenues

Expenditures
Gurrent - Administrative (Schedule 5)
Highways and 5treets:
Supplies
Salarigs :
Repalrs and maintenance
Total Expenditures

Excess (Deficiency)% of Revenue Over
Expenditures '

Fund Balance - Beginning

Fund Balance - Ending

Schedule 4

Voluntear
Sireet Fire Prug
Account Department Fund Total
$ 510671 - - $ 5,106.71
1,170.00 8,136.67 10,605.00 17,911.57
74.68 104,78 66.56 251.02
6,351.39 6,248.35 10,671.56 23,269.30
5,346.86 4,473.41 3,877.91 13,688.18
792.28 - 792.28
975.00 » - 975.00
1,820.56 - - 1,820.56
8,934.70 4,473.41 3,877.91 17,286.02
(2,583.31) 1,772.94 6,793.65 5,983.28
12,163.79 18,196.97 6,461.47 36,822.23
$ §,580.48 $19,969.91 $ 13,255.12 $ 42 805.51

See Accountant's Compilation Report and accompanying notes to the financial statements.
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Bepartment
Administrative:
Repairs
Dues
Insurance:
Supplies :
Mosguito control
Payroll taxes
Police expenses
Salaries:
Oftice
Mayor
Police
State funds - court fees
Tax assessor
Telephone
Utilities
Professional lees
Crime labs
Alderman salary
Miscellaneous

Total

VILLAGE OF DELTA
DELTA, LOUISIANA
SCHEDULE OF ADMINISTRATIVE EXPENDITURES

FOR THE YEAR ENDED JUNE 30, 2004

Special Revenue Funds

Schedule 5

Total
Volunteer Special
General Street Fire Drug Raevenue
Fund Account Department Fund Funds
$ 513000 S5 - § - 5 - $ -
519.80 - - - -
9,371.95 365.00 1,109.00 - 1,474.00
1,853.50 - 2,5630.71 2649.85 518056
- 8,719.96 122.62 - 3,842.58
1,856.89 - - - -
19,356.50 - - - -
17.888.00 - - - -
86,000.00 - - - -
40,080.00 - - -

37.24 - - - -
292.54 - - -
$25.99 - - - -

9,006.41 - 711.08 - 711.08
1,800.00 - - - -
5,029.94 - - - -
1,440.00 - - - -
4,584,158 1,261.90 - 1,228.06 2,489.96
$124,87271 $ 534686 $ 447341 $ 387791 $13,698.18
fsiim = — S

See Accountant's Compilation Report and accompanying notes to the financial statements.
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Schedule 6
VILLAGE OF DELTA
DELTA, LOLISIANA
SCHEDLILE OF COMPENSATION PAID TO MAYOR AND ALDERMEN/WOMEN
FOR THE YEAR ENLED JUNE 30, 2004

The mayor, Robert Oft, received a monthly salary of $500.00 for a total of $6,000.00 for the year
ended June 30, 2004.

Compensation paid 1o the Village's Aidermen/Women was as follows:

Aldermen 2004
Marvin Ashiey $ 480.00
Shannon White 480.00
Charles Davis 480.00
Total % 1,440.00

See Accountant's Compilation Report and accompanying notes to the financial statements.
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David . Richardson
Certified Public Accountant
PO, Box 891
Tallutah, Louisiana 71284

2185740514

independent Accountant’s Report
on Applying Agreed-Upon Procedures

Honorable Mayor and Members
of the Board of Aldermen/Women
Village of Delta, Louisiana

| have performed the procedures included in the Louisiana Government Audit Guide and enumerated
below, which ware agresd to by the management of the Village of Delta and the Legislative Auditor,
State of Louisiana, solely to assist the users in evaluating management's assertions about the Village's
compliance with certain laws and regulations during the year ended June 30, 2004, included in the
accompanying Louisiana Atiestation Questionnaire. This agreed-upoh procedures engagement was
performed in accordance with standards established by the American Institute of Certified Public
Accountants. The sufficiency of these procedures is solely the responsibility of the specified users of
the report. CGonseguently, | make no representation regarding the sufficiency of the procedures
described below neither for the purpose for which this report has been requested nor for any other
purgose,

Public Bid Law
1. Select all expenditures made during the year for material and suppliss exceeding $15,000, or
public works exceeding $100,000Q, and determine whether such purchases were made in accordance
with LSA-RS 38:2211-2251 (the public bid law).

There were no expenditures made during the year for materials and supplies that exceeded $15,000
or public works in excess of $100,000.

Code of Ethics for Public Officials and Public Employees
2. Qbtain from management a fist of the immediate family members of each board member as

defined by LSA-RS 42:1101-1124 (the code of ethics), and a list of outside business interests of all
board members and empioyees, as well as their immediate families.

Managemant provided me with the required list including the noted information.
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Vitlage of Delta, Louisiana
Page Two

3.  Obtain from managemaent a listing of all employees paid during the period under examination.

Management provided me with the required list.

4. Determine whether any of those employees included in the listing obtained from management in
agreed-upon procedure (3) were aiso included on the listing obtained from management in agreed-
upon procedure (2) as immadiate family members.

None of the employees included on the list of employess provided by management in agreed-upon
procedure (3) appeared on the list provided by management in agreed-upon procedure (2).

Budgeting
5. Obtain a copy of the legally adopted budget and all amendmenis.

Management provided me with a copy of the original budget and all amendments made to the budget
during the year.

§.  Trace the budget adoption and amendments {o the minute books.

I traced the adoption of the original budget to the minutes of a meeting held on July 16, 2003 which
indicated that the budget had been adopted by the Board of Aldermen of the Village of Delta by a vote
of ali in favor, and the budget was amended at the June 15, 2004 Board Meating.

7.  Compare the revenues and éxpenditures of the final budget {0 actual revenues and expenditures
to determine if actual revenues failed to meet budgeted revenues by 5% or more or if actual
axpenditures exceed budgeted amounts by 5% or more,

f compared the revenues and expenditures of the final budget to actual revenues and expenditures.
Actual revenues for the vear were within 5% of budgeted amounts and expenditures for the year did
rof excead budgetad amounts by 5%.

Accounting and Reporting
8  Randomly seloct 6 disbursements made during the period under examination and:

{A) trace payments to supporting documentation as to proper amount and payes;

{ examined supporting documentation for each of the six selecied disbursements and found that
payment was for the proper amount made to the correct payee.

(B)determine if payments were properly codad to the correct fund and general ledger account;

Six of the payments were properly coded to the correct fund and general ledger account.



Village of Delta, Louisiana
Page Three

{C) determine whether payments received approval from proper authorities.

Inspection of documentation supporting each of the six selected disbursements indicated approvals
from the mayor. Th& mayor indicated his approval by signing the check payihg the expenditure,

Meetings
9. Examine svidence indicating that agendas for meetings recorded in the minute book were posted

or advertised as required by LSA-RS 42:1 through 42:12 { the open meeting law).

The Village of Delia is only reguired to post a notice of each meeting and the accompanying agenda
on the door of the Village's office building. Management has asserted that such documents were
properly posted an the door of the office including an agenda for the meeting. | could not find any
evidenga supporting such assertion, but it was advertised in the local newspaper each month, and the
date and time of each meeting was disclosed on the monthly water bill,

Debt
10. Examine bank deposits for the period under axamination and determine whether any such
deposits appear to be proceeds of bank loans, bonds, or like indebtedniess.

I inspected copies of all bank deposit slips for the period under examination and noted no deposits
which appear to be proceeds of bank loans, bonds, or like indebtedness.

Advances and Bonuses
11. Examing payroll records and minutes for the year to determine whether payments have been
made 1o employees which may constitute bonuses, advances, or gifis.

A reading of the minutes of the Village of Delta for the year indicated no approval for any bonus,
© advance, or gift. | also inspected payroll records for the year and noted no instances which would
incticate payments to employees which would constitute bonuses, advances, or gifts.

| was not engaged o, and did not, perform an examination, the objective of which would be the
expression of an opinion on management's assertions. Accordingly, 1 do not express such an
opinion. Had | performed additional procedures, other matters might have come to my attention that
would have besn reported to you.

This report is intended solely for the use of management of the Village of Delta and the Legisiative
Auglitor, State of Lauisiana, and shouid not be used by those who have not agreed to the procedures
and taken responsibility for the sufficiency of the procedures for their purposes. Under Louisiana
Revised Statute 24:513, this report is distributed by the Legislative Auditor s a public document.

Tallulah, Louisiana
Decamber 27, 2004

s prr—
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LOUISIANA ATTESTATION QUESTIONNAIRE
(For Attestation Engagements of Government)

MAY 29 2004

JALLY LA 7 {Auditor)

In connection with your compilation of our financial statements as of June 30, 2004, and for the year then
ended, and as required by Louisiana Revised Statute 24:513 and the Lowisiana Governimental Audit
Guide, we make the following representations to you. We accept full responsibiiity for our compliance with
the following laws and requiation and the internal controls over compliance with such laws and reguiations.
We have evaluated our compliance with the following laws and regulations prior tc making these
representations.

These representations are based on the information avaitable to us as of June 30, 2004

Pubiic Bid Law

it is true that we have compiied with the public bid lsw, LSA-RS Title 38:2212, and, where applicable, the
reguiations of the Division of Adminisiration. State Purchasing Office .
f Yes{X] Nof ]

Code of Ethics for Public Officials and Public Employees

it is true that no employees or officials have accepted anything of value, whether in the form of a service,
ioan, or promige, from anyorie that would constifule a violation of L SA-RS 42:1101-1124.
Yes[X] Nol ]

Itis true that no member of the immediate family of any member of the goveming authority, or the chief
executive of the governmental entity, has been employed by the governmental entity after April 1, 1980,
under circurnstances that would constitute a violation of LSA-RS 42:1119.

Yes[X] No{ ]

Budgeting
We have compiled with the state budgeting requirements of the Local Government Budget Act (LSA-RS

39:1301-14) or the budget reguirements of LSA-RS 39:34.
Yes[X] Nofl |

LOUISIANA GOVERNMENT AUDIT GUIDE
Revisad 12000
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Accounting and Reporting

All nan-aexempt governmental records are available as a public record and have been retained for at least
three years, as retjuired by LSA-RS 44:1, 44:7, 44:31, and 44.:36.
Yes|[ X] Nof ]

We have filed ocur annual financial statembsmaccordanaewsﬁx I SA-RS 24:514, 33:483, and/or 39.92,

as applicable.
Yes [ XINc| |

We have had our financial statements audited or compiled in accordance with LSA-RS 24:513.
Yes [ XINo[ |

Meetings

We have compiied with the provisions of the Open Meetings Law, provided in RS 42:1 through 42:12.
Yes[X] NoJ ]

Debt

it is true we have not ingurred any indebtedness, other than credit for 80 days or less to make purchases
in the ordinary course of administration, nor have we entered into any lease-purchase agreements, without
the approvai of the Siate Bord Commission, as provided by Article VI, Section 8 of the 15974 Louisiana
Constitution, Article Vi, Section 33 of the 1974 Louislana Constitution, and LSA-RS 39:1410.60-1410.65.
Yes{X] Nof ]

Advances and Bonuses

it is true we have not advanced wages or salaries 10 employees or paid bonuses in violation of Article VI,
Section 14 of the 1974 Lauisiana Constitution, LSA-RS 14:138, and AG opinion 78-729.
Yes{X] Nof ]

We have disclosed 10 you all known noncompliance of the foregoing laws and regulations, as well as any
contradictions to the foregoing represeritations. We have made available to you documentation relating to
the Toregoing laws and regutations.

We have prowded mw:m any communications from regulatory agencies or other sources concerning
any possibie: m pliance with the faregoing laws and regulations, inciuding any communications

mmmmmmm under examingtion and the issuance of this report We

ackriowledge our responsibility to disclose to you any known noncompliance which rmay occur subsequent

to the issuance of your report.
6 %—J o “r%/ CityClerk  05-28-04 Date

M % Mayor 05-28-04 Date

LOLISIANA GOVERNMENT AUDIT GUIDE
Reviged 1/2000
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