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Audirors’ Responsibilivies for the Audit of the Financial Statements

Our ohjectives are to obtain reasonable assurance about whether the financial statements as 2 whole are
free from matenal nusstatement, whether due fo traud or error, and to i1ssue an auditors’ report that
includes our opinton. Reasonable assurance 1s a high level of assurance but 1s not absolute assurance and
therefore 1s not 2 guarantee that an audit conducted 10 accordance with generally accepted auditing
standards and Government Andinng Standards will always detect a material nusstatement when 1t exists.
The risk of not detecting a material misstatement resulting from fraud s higher than for one resulting
from error, as fraud may mvolve collusion, forgery. intentional omissions, misrepresentations. or the
override of internal control. Misstatements are considered maternial if there s a substantial likelihood that,
individually or 1n the aggregate, they would mfluence the judgment made by 2 reasonable user based on
the financial statements.

In performmg an audit in accordance with generally accepted auditmg standards and Government
Audinng Standardys, we:

» Exercise professional judument and maintain professional skepticism throughout the audit.

o Idennfy and assess the nisks of matenal mmsstatement of the financial statements. whether due to
fraud or error. and design and perform audit procedures responsive to those risks. Such
procedures include examining. on a test basis, evidence regardmg the amounts and disclosures in
the financial statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are approprinte in the circumstances, but not for the purpose of expressing an
opimion on the effectiveness of Umon Pansh Waterworks District No. 1's mternal control.
Accordingly. no such opinton is expressed

o FEvaluate the appropriateness of accounting policies used and the reasonableness of signmificant
accounting estimates made by management, as well as evaluate the overall presentation of the
finuncial statements.

e Conclude whether, in our judgment, there are conditions or events, vonsidered in the aggregate,
that raise substantial doubt about Union Parish Waternworks District No. 1's ability to continue as
a going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit, sigmificant audit tindings, and certam internal control related
matters that we identified during the audit.

Reguired Supplementary Information

Accounting principles generally accepted in the United States of Amenica require that the management’s
discusston and analysis on pages 4-7 be presented to supplement the basie financial statements Such
information 1s the responsitnlity and management and, although not a part of the basic financial
statements. 1s required hy the Governmental Accounting Standards Board, who considers it to be an
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Waterworks District No, 1
Management's Discussion and Analvsis
For the Year Ended December 31, 2023

Our dixeussion and analysix of Waterworks District No. [ (the Distriet), provides an overview of
the Dhstrict activities for the vear ended December 31, 2023, Please read 1t in conjunction with the
basic financial statements. The intent of this discussion and analysis 15 to look at the District’s

financial pertormance as a whole.

FINANCIAL HIGHLIGHTS

. The assets of the Dhstrict, exceeded its halilities at the end of the 2023 vear by $927.877.
Of this amount, $00.432 is unrestricted. For the 2022 vear, the assets of the Distriet,
exceeded its habilities $890.019. Of thas amount, $47.219 1s unrestricted.

) The District’s total net position inereased by $37.858 tor the vear ended December 31,
2023 The Distnet’s total net position decreased by $11.703 for the vear ended December
31,2022

) Net capital assets decreased by 61,152 and $63.748 for the vears ended December 31,

2023 and 2022, respectively.

OVERVIEW OF THE FINANCIAL STATEMENTS

The District operates as an enterprise {fund, presenting its financial statements using the accrual
basis of accounting.  The basie tmancial statements comprise three components:

o Gevernment-1de Frnancral Starements
] Fund Financial Staremenis.
° Notes o the financial starements.

The Sratement of Ner Position includes all of the Distriet’s assets and halines. with the
difference between them reported as net assefs.  Net assets are reported in three categories:
Invested m Capital Assets. Restricted for Debt Service. and Unrestricted.  The mereases and
decreases in net assets are an indicator of whether the District’s financial position 1s mproving or
deteriorating.

The Sturement of Activities shows how the District’s net position changed during the year, as well
as whether 1t recovered its cost through fees and other revenues. Al of the current vear revenues
and expenses are recorded when the underlving econonue transaction has taken place. The
Stutement of Cash Flews provides information regarding cash recepts and disbursements dunng
the current vear. Activity 1s reported n four categories: Cash flows from operating activities,
cash tlows from non-capital fmancing activities, cash flows from capital and related financing
activities, and cash flows from mvesting activities.



Waterworks District No, 1
Management's Discussion and Analvsis
For the Year Ended December 31, 2023

The Nores to the Financial Statementy provide a description of the accounting policies used to
prepare the fmancial statements and presents material disclosures as required by generally
accepted accounting principles.

FINANCIAL ANALYSIS OF THE DISTRICT AS A WHOLE

The Dustrict’™s net position mereased by $37.855 and decreased by $11.705 for the years ended
December 31 2023 and 2022, respectively

Statement of Net Position

The followmyg table reflects the condensed net assets:

023 R{R
Assets:
Current and Restricted Assets % 329735 % 210936
Capital Assets 1.493.286 1554438
Chther Assets 17,572 20,383
Total Assets $ 1,740,593 % 1.785.757
Liahilities:
Current Liabilities b 128210 % 124 497
Long-Term Liabilities 684,500 771.241
Total Liabilities 812,716 ROS 738
Net Position:
Invested in Capital Assets Net of Debt 722,046 699,612
Unrestricted 60,432 47219
Restricted 145,399 143.18%
Total Net Position 427 877 90019
Total Liabihties and Net Position $ 1,740,593 % 1.785.757

Net position (assets less habilities) may serve over time as a useful mdicator of financial position.
The Dhstriet’s assets exceeded habilities by $927.877 and $890,019 at December 31, 2023 and
2022, respectinvely.
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Waterworks District No, 1
Management's Discussion and Analvsis
For the Year Ended December 31, 2023

Statement of Activities

The following table shows the revenues and expenses of the business type activities.

2023 26022

Charges for services 3 340929 % 287.196
Operating Expenses 282,862 277,234
Uperating Income 38,067 9.962
Onher Income (Expense) {20.209) (21.667)

Net Income (Loss) 37858 {11.70%)
Net Position at Beginning of Year R90.019 001,724
Net Posttion at End of Year $ 927877 % 890.019

Revenues by Sources

Operating Revenues
Operating revenues consist of charges for services, penalties and adjustments, and meter
installations and connection fees.

Analysis of Signiticant Budeetary Variations
Acrual expenses were $277 lower (.09%) than budgeted.

Capital Assets and Debt Administration

The Drstnet’s mvestment in Capital assets amounted to $1.493.286 and $1.554 438 (net of
depreciation} as of December 31, 2023 and 2022, This investment mcludes fand. buldings and
improvenents, equipment, and water distribution system. Outstanding debt included $771.240
and $854.826 in loans for the vears ended December 31, 2023 and 2022, respectively.

The District recognized $61.152 and $03.747 m depreciation expense for the years ended

December 31, 2023 and 2022, The Distnict mvested $-0- and $-0- 1n its water distnbution
system for the years ended December 31, 2023 and 2022,
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Waterworks District No, 1
Management's Discussion and Analvsis
For the Year Ended December 31, 2023

Economic Factors and Future Rates

The Board of Commussioners and management are constantly reviewing economic factors within
the District and the surrounding area and current financial data i order to make decisions that
would be in the best mterest of the District. The Board and management are vigilant when
considering balancing the Distriet’s needs while, at the same time, mamntaming costs at levels
consistent with the previous vear. If management’s estimates about future operating results
remain consistent, the net asset balance of the Distniet would be expected to remain level or
increase modestly over the prior year.

Request for Information

This financial report 1s designed to provide citizens, faxpayers, customers, and creditors with 2
general overview of the District’s finances and to demonstrate the Distriet’s accountability for the
money it recetves. If vou have anyv questions about this report or need additional information,
contact the Dastrict’s Otfice, P. O. Box 455, 168 Spllway Road, Farmerville. LA 71241,



Financial Statements



Waterworks District No, 1

A Component Unit of Union Parish Police Jury

Statement of Net Position
December 31, 2023

ASSETS
Current Assets
Cash and Cash Equivalents
Accounts Receivable - Customers
Accrued Interest Recervable
Total Current Assets

Restricted Assets
Cash and Cash Equivalents
Total Restricted Assets

Property and Equipment, Net
of accumulated depreciation of $1.421.347

Other Assets
Pre Paid Loan Costs. Net of amortization of $24.591

Total Assets

LIABILITIES AND NET POSITION
Current Liabilities
Pavable from Current Assets
Accounts Pavable and Accrued Liabihities
Customer Meter Deposits
Current Portion of Long-Term Liabilities
Total Current Liabilities

Long Term Liabilities
Notes Pavable
Total Long-Term Liabilities

Total Liabilities

Net Position
Invested in Capital Assets, Net of Related Debt
Unrestricted
Restricted for:
Debt Service
Total Net Position

Tuatal Liahilities and Net Position

24.505
59714
117

84.330

145,399

145399

1493286

17572

40593

39.249
8o 734

128210

684500

OR4.500

512716

722040
60432

145,399

G427 R77

1,740,593

The accompanying notes are an mntegral part of this financial statement.
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Waterworks District No, 1
A Component Unit of Union Parish Police Jury
Statement of Revenues, Expenditures, and Chanoes in Net Position

For The Year Ended December 31, 2023

Operating Revenues
Charges for Services

Water Revenues 5 340,929
Total Operating Revenues 340,929
Operating Expenses
Adverbising -
Amortization 281
Bad Debtys -
Board of Commissioners' Fees S8
Contract Services 39,600
Depreciation 61,152
Equipment Rental 1,169
Insurance 13.950
Licenses. Fees, & Pernuts 8.336
Matenals, Repairs & Supplies 106,090
Office Supphes 8.992
Professional Fees 4,800
Utihities 35,382
Total Operating Expenses 282 862
Operating Income 58.067
Other Income/(Expense)
Interest Earned 6l
Interest Expense (20.27(0)
Total Other Income/(Expense) (20,209}
Net Income % 37,858
Net Position at Beginning of Year §90,019

Net Paosition - End of Year S

927 877

The accompanying notes are an mtegral part of this financial statement.
9



Waterworks District No, 1

A Component Unit of Union Parish Police Jury

Statement of Cash Flowy

For The Year Ended December 31, 2023

Cash Flows From Operating Activities
Receipts from Customers and Users
Payments to Suppliers for Goods and Services
Net Cash Provided by Operating Activities

Cash Flows From Nen-Capital Financing Activities

Net Cash Used by Financing Activities

Cash Flows From Capital and Related Financing Activities

Purchase of Equipment
Principal Payments on Notes and Bonds
Interest Paid on Notes and Bonds

Net Cash Used by Financing Activities

Cash Flows From Investing Activities
Interest Received
Net Cash Provided by Investing Activities

Net Decrease in Cash and Cash Equivalents
Cash and Cash Equivalents at Beginning of Year
Cash and Cash Equivalents at End of Year

Reconciliation of Operating Income to Net Cash
Provided by Operating Activities:

Operating Income:
Adjustments to Reconcile Net Assets to et Cash
provided by Operating Activities:
Depreciation & Amortization
Increase in Accounts Receivable - Customers
Increase in Customer Meter Deposits
Net Cash Provided (used} by Operating Activities

The accompanying notes are an mtegral part of this financial statement.
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335,897

(217.39%)

118,499

(83,586)
(21,207)

(104,793)

6l
61

13,767

156,137

169,904

58.067

13,963
{3,032
1501
118,499



Waterworks District No, 1
A Comporent Unit of Union Parish Police Jury

Notes to the Financial Statements
For the Year Ended December 31, 2023

NOTE 1 - Summary of Significant Accounting Policies

A. Nature of Activities

Waterworks District No. 1 (the Dastrict). a component unit of Umon Parish Police Jury. was created
by the Umon Parish Pohee Jury as authonized by Chapter 9 of Tatle 33 of the Lowsiana revised
Statutes of 1950. The District 1s governed by a five-member Board of Commissioners. The District 15
responsible for the maintenance and operation of the water system within the boundaries of the water
district.

B. Basis of Presentation

C.

The accompanying fimancal statements of the District have been prepared m contornmty with
accounting principles generally accepted m the Umted States of America as preseribed by the
Governmental Accounting Standards Board (GASB). In June 1999 the GASB issued Srarement 34
Basic Financial Statements — and Munagement’s Discussion and Analvsis — for State and Local
Governments and Statement 33 Busic Financial Statemenis — and Management s Discussion and
Analvsis — for Public Colleges and Universiries. These statements establish new timanaial reporting
requirements for state and focal governments and public colleges and universities throughout the
United States. They require new mtormation and restructure much of the mtormation that government
should have presented in the past. Comparability with reports 1ssued in years prior to 2004 1s affected.

Other GASB Statements are required to be implemented in conjunction with GASB Statements 34
and 35. Theretore, the District has implemented the following GASB Statements: Statement 37 —
Basic Financial Statements and Muanagement’s Discussion and Analysis — for State and Local
Governments: Omuibus. and Statement 3% — Certain Financial Starements Note Disclosures

The accompanying hnancial statements present the financial position of the District. the results
operations of the District, and the cash tlows of the proprietary fund. The fimancial statements are

presented as of December 31, 2022 and for the year then ended.

Financial Reporting Entity

As the governing authority of the pansh, tor reporting purposes, the Union Parish Police Jury is the
financial reporting entity for Union Parish. The financial reporting entity consists of (a) the pnmary
government (police jury). (b) orgamizations for which the primary government is financially
accountable: and (c) other organizations for which the nature and sigmficance of their relationship
with the pnmary government are such that exclusion would cause the reporting entity’s financial
statements to be misieading or incomplete

Governmental Accounting Standards Board Statement No 14 established cnteria for detemuning
which component units should be considered part of the Umon Pansh Police Jury for financial
reporting purposes. The hasic enterton for including a potential component unit within the reporting
entity is financial accountabihty. This critena includes:

1. Appointing a voting majonty of an organization’s governing body, and:

2 The abihty of the police jury to impose 1ts will on that organization and or

11



Waterworks District No, 1
A Comporent Unit of Union Parish Police Jury

Notes to the Financial Statements
For the Year Ended December 31, 2023

NOTE 1 - Summary of Significant Accounting Policies (continued)

N

3 The potential for the organization to provide specifie finaneial benefits to or impose spectfic
tiancial burdens on the police jury.

4. Orgamzanons for which the pohee jury does not appomt a voting magonty but are hscally
dependent en the police jury.

]

. Orgamizations for which the reporting entity financial statements would be misleading 1if data
of

the organization 1s not included because of the nature or significance of the relationship.

Because of the above cntena. the District was deternmned to be a component umt of the Umon Pansh
Police Tury, the inancial reporting entity, The accompanying tinancial statements present information
only on the tunds maintained by the district and do not present information on the police jury, the
general government services provided by that governmental unit, or the other governmental units that
comprise the reporting entity.

D. Fund Accounting
The Waterworks District uses funds to report on its financial position and the results of 1ts operations.
Fund accounting 1s designed to demonstrate legal compliance and 1o aid financial management by
segregating transactions related to certain government functions or activities. A fund is a separate
accounting entity with a self-balancing set of accounts,

The Waterworks District No. 1 Enterprise Fund 1s classified in the following category and fund tvpe.

Propnietary Fund

Enterpnse Fund

The Enterprnise Fund is used to account for operations that are financed and operated in a manner
sitlar to a private business enterprise where the intent of the governing body 1s that the costs
{expenses, mcluding depreciation) of providing goods or services to the general public on a
contimuing basts be financed or recovered primaniy through user charges. With this measurement
focus, all assets and all liabilities associated with the operation of this fund are included on the
balance sheet. The Enterprise Fund uses the acerual basis of accounting. Revenues are recounized
when corned and expenses are recognized at the time labilities are incurred.

E. Budgetary Practices
The Secretary-Treasurer prepares the annual budget and presents it to the Board tor adoption by
November 30 of the preceding year.

F. Statement of Cash Flows
For purposes of the Statement of Cash Flows, the Distriet considers all highly hquid investments
(mcluding restricted assets) with a matunty of three months or less when purchased to be cash
equivalents.




Waterworks District No, 1
A Comporent Unit of Union Parish Police Jury

Notes to the Financial Statements
For the Year Ended December 31, 2023

NOTE 1 - Summary of Significant Accounting Policies (continued)

G.

H.

Deposits and Investments

The District’s cash and cash equivalents are considered to be demand deposits, mterest-bearmy
demand deposits, and mvestments with original maturities of three months or less trom the date of
acquisitions.  State law and the Dhstnet’s imvestment policy allow the District to mvest m
collateralized certificates of deposits, government back securities, commercial paper. the state
sponsored mvestment pool, and mutual funds consisting solely of government backed securities.
Investments for the District are reported at fair value.

Capital Assets

Capital assets. which include property, plant, equipment. and infrastructures assets (e.g., waterline
distnbution system), are reported in the appheable governmental or business-type activities colunmms
in the government-wide financial statements. Capital assets are capitalized ot historical costs or
estimated cost 1t astorieal cost 1s not available. Donated assets are recorded as capital assets at their
estimated tair market value m the date of donations, The Dhstrict mamtains a threshold level of $500
or more tor capitalizing capital assets. The costs of normal maintenance and repairs that do not add to
the value of the asset or matenally extend assets Iives are not capitahzed.

All capital assets, other than land. are depreciated using the straight-line method over the tollowing
usetul hves:

Desenption Estimated Lives
Equipment 5-15 Yeurs
Furniture and Fixtwres 10-15 Years
Water Plant 40-56) Years

Property, plant and equipment purchased by the Distnet are recorded at cost Depreciation of all
exhaustible fixed assets used by the District 1s charged as an expense against operations. Depreciation
15 computed using the straight-line method. Estimated usetul lives are 50 years on the water plant and
from 5 to 50 vears on equipment.

Expenditures for repairs and mamtenance are expensed as icwred; significant betterments are
capitalized.

I. Compensated Absences

The District does not have formal vacation, sick leave and retirement plan policies

J. Bad Debits

K.

Uncollectible amounts for customers” water receivables are generally not significant. As a result, the
direct write-off method for recogmzmy bad debts is used. Under this method, the receivable 1s
charged to expense when the account 1s deemed to be uncollectible.

Reservations of Net Positien

Some portions of net position are reserved to indicate that a portion of net position 1s legally restricted
to a spectfie future use and 15 not available tfor appropriation or expenses.



Waterworks District No, 1
A Comporent Unit of Union Parish Police Jury

Notes to the Financial Statements
For the Year Ended December 31, 2023

NOTE 1 - Summary of Significant Accounting Policies (continued)

L.

M.

Estimates

The preparation of financial statements in confornmty with generally accepted accounting principles
requires management to make estimates and assumptions that affect the reported amounts of assets
and hiatlines and disclosure of contingent assets and habihities at the date of the financial statements
and the reported amounts of revenues, expenditures, and expenses during the reporfing period.
Accordingly. actual costs could differ from those estimates.

Reclassifications
Certain amounts presented in the prior vear have been reclassified in order to compare with the
current vear’s presentation.

NOTE 2 - Cash and Cash Fquivalents

At December 31, 2023, the Distnet’s cash and cash equivalents consisted of checking. savings, and
certificate of deposit accounts. The carryimg amounts of those accounts totaled $169,904 and the
corresponding bank balances totaled $171.144. All of the bank balances were covered by federal
depository msurance or were adequately collaterahized with financial mstitution assets.

NOTE 3 -Restricted Assets (Cash and Cash Equivalents)

Restricted assets represents funds set aside to cover vanous things, such as contimgencies, repairs,
customer deposits, ete. Most of these accounts are the result of prior bond or regulatory requirements.
The restricted account balances as of December 31, 2023 are as follows:

Customers” Meter Deposits Account $ 40016
Waterworks Reserve Fund Account — 1997 23.966
2018 Series Bond Reserve Fund 26.350
2018 Series Bond Sinking Fund 45,082
2018 Senes Bond Depreciation and Contmgency Fund 9.985

Total $ 145399

NOTE 4 - Acceunts Receivable

The district provides service to commercial and residential users within the established district. Sales
for services for the month December 2023 mcluded 680 users. At December 31, 2023, the District’s
accounts receivable balance was $39. 714, The District considers all accounts to be collectible.

14



Waterworks District No, 1
A Comporent Unit of Union Parish Police Jury

Notes to the Financial Statements
For the Year Ended December 31, 2023

NOTE 5 - Capital Assets
A summary of changes in capital assets 1s as follows:

Land

Water System

Furmiture & Fixtures
Total

Less: Aceumulated Depreciation

Total

Balance at

Balance at

12:31 2022 Additions Removals 123172023

b 1.825 % - % - b 1.825

2910.163 - - 2910.163

2.645 - - 2645

2.914.633 - - 2.914.633
1.360,195 - 61,152 1.421.3

b 1.553438 % -5 61152 % 1.493.286

Depreciation expense for the year ended December 31, 2023, was 561,152,

NOTE 6 - Long-Term Debt

Long-Term Debt consists of the following:

December 31, 2023

£990 000 — Series 2018 Taxable Water Revenue Bond

Delivered to the Louisiana Department of Health

Dated February 6, 2018 with senm-annual mterest

Payments and an annual principal pavment ranging from
$31.000 to $49.000 through December, 2037

Interest rate of 1.95%0 $ 598,000

SO00.000 — Series 2012 Waterworks Dastrict No. i

Certificates of Indebtedness, i quarterly mstallments

Of $14.362 through February 1, 2027

Interest rate of 4.350% 173230

3 771.240

Less: Current Portion 86.734

TOTAL LONG-TERM DEBT ) 684,506
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Waterworks District No, 1
A Comporent Unit of Union Parish Police Jury

Notes to the Financial Statements
For the Year Ended December 31, 2023

NOTE 6 - Long-Term Debt (continued)

The District recetved approval trom the Lowsiana State Bond Conumission on September 21, 2017,
for the $990.000 taxable water revenue bonds, senes 2018 for the purpose of financing the costs of
improvements to the water system. The bond was purchased by the Louisiana Department of Health
(LDH) as part of the revolving loan program with proceeds advanced on an as needed basis. In
addition, LDH forgives 20% of the principal advanced.

Terms of the bond include semi-annual interest only payments and an amnual principal pavinent. The
mnterest rate of the bond 1s 1.950%. LDH charges an admunistrative fee of .50%. Total principal,
interest, and admimstrative fee pavments range from $46.900 to $50.200 per vear for the 20 year
term.

The 201% bond 1s secured by the revenue earned or derived from operations of the Distriet.

The Dastrict received approval from the Louisiana State Bond Commission on January 19, 2012, tor
the Certificates of Indebtedness not to exceed $600.000 for the purpose of financing the costs of
improvements to the water system. mecludimg the construction of a pre-owned water tank, and water
line distmbution mmprovements.  Existing debt, including the 1980 Issue Bonds and 2004 Note
Payable were paid in tull as part of the transaction.

Terms of the Certificates mcelude 4 quarterly interest only payments m the amount of $6.523
commencing May 1. 2012, and then quarterly principal and mterest payments of $14,362

commencmg May 1. 2013, and ending February 1, 2027.

The annual requirement to amortize the long-term obhganons outstanding at December 31. 2023, 1s
as follows,

Certificates of Indebtedness - 2012

Principal Interest Total
2024 % 50,734 § 6715 § 57449
2025 52,980 4.469 57.449
2026 35319 2,130 57,449
2027 14,207 158 14.365
2028 - - -
Thereafter - - -
Totals $ 173.240  $ 13473 % 186,713

16



Waterworks District No, 1
A Comporent Unit of Union Parish Police Jury

Notes to the Financial Statements
For the Year Ended December 31, 2023

NOTE 6 - Long-Term Debt (continued)

Series 2018 Water Revenue Bond

Principal Interest Total
2024 % 36.000 % 11,661 % 47.661
2025 37.000 10,959 47,959
2026 318.000 10,238 4R 238
2027 39.000 9.496 48,496
2028 40,000 K730 4R.736
Thereafter 408,006 11,106 449,106
Totals ) 598,000 $ 92196 % 690,196

Totals

Principal Interest Total
2024 % 80,734 § 18.377 § 105,110
2025 89,980 15,432 105,411
2026 93319 12,368 105,687
2027 533,208 9.051 62859
2028 40,000 8.736 48,730
Thereafter 408,000 41.106 449,106

Totals 5 771240 % 15,669 % 876,909

NOTE 7 - Purchases of Services

The District contracts 1ts water operator position (held manager) to an individual that is a certified
operator. In addition, a company owned by the field manager handles routine repairs, maimntenance,
and meter mstallations. During the vear ended December 31, 2023, the field manager and his
company were paid as follows: Field manager duties $24.000: repairs, maintenance. and meter
installations $25.043: District board meetings $4¢).

17



Waterworks District No, 1
A Comporent Unit of Union Parish Police Jury
Notes to the Financial Statements
For the Year Ended December 31, 2023

NOTE 8 - Board of Commissicners — Per Diem Pavments

In compliance with Louisiana Revised Statute 33:3819. the commussioners, with the exception of the
president, recerve a per diem of $20 tor each meeting they attend to a maximum of [2 meetings per
year. The President’s per diem is $50 per meeting up to a maximum of 12 meetings per year. Board
of Commussioners fees for 2023 were as follows:

Name No. of Mectings Amounts

Board Members

Ben Jones, President 4 $ 200
Kim Dumas 5 100
Linda Smith 3 60
Scott Barton 3 60
Nicky Hancock 2 40
Technical Consultants

Kathy Doolittle 4 80
Bobby Grier 2 40
Total b 580

NOTE 9 - Risk Financing Activities

The District manages its exposure under general hahility and property through the purchase of
commercial insurance and surety bonds, as tollows:

Coverage Expiration Dates
General Liability Insurance 02:04 24
Commercial Property Insurance 020424
Position Schedule Bond 0204 24

NOTE 10 - Subsequent Events

Date of Manacement Fvaluation

Management has evaluated subsequent events through June 21, 2024, the date on which the financial
statements were available to be issued.
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Waterworks District No.1
A Component Unit of Union Parish Police Jury
Schedule of Compensation, Reimbursements, Benefits, and

Other Pavments to Agency Head
For The Year Ended December 31, 2023

Schedule 1

Agency Head:

Ben
Board President Jones

Purpose:
Board of Commuissioners’ Fees $ 200
Benefits - Pavroll Taxes and Insurance -
Travel -
Reunbursements -
Total Compensation, Benefits and Other Payments $ 200

See mdependent auditors' report.
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Waterworks District No, 1
A Comporent Unit of Union Parish Police Jury

Schedule of Findings and Responses
For The Year Ended December 31, 2023

We have pudited the component wnit financial statements of Waterworks Distriet No. 1 as of and for the
vear ended December 31, 2023, and have wsued our report thereon dated June 21, 2024, We conducted
our audit tn accordance with auditing standards generally accepted 1n the United States of America and
the standards applicable to tmanmal audits contamed in Govermment Auditing Standards, issued by the
Comptroller General of the United States. Our audit of the tinancial statements as of December 3, 2023,
resulted m an unmeditied opinton.

Section I- Summary of Auditors’ Results

Al Report on Internal Control and Compliance Matenal to the Fiancial Statements

Internal Control

Material Weakness yes X no
Signiticant Deficiencies not considered to be
Matenal Weaknesses yes X no
Compliance
Compliance Material to Financial Statements __¥es X no
B. Federal Awards: N'A
Matenal Weakness Identified __ves no
Signiticant Deficienciex not considered to be
Matenal Weaknesses o yes no

Tvpe of Opimon on Comphance For Major Programs
Unmaodified Moditied
Disclaimer Adverse

Are there findings required to be reported in accordance with the Uniform
Guidance?

C. Idennfication of Major Programs. N'A
Nume of Federal Program (or cluster).
Dollar threshold used to distinguish between Type A and Type B Programs:

Is the auditee a “low-risk™ auditee, as defined by the Uniform Guidance?”

8]
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Waterworks District No, 1
A Comporent Unit of Union Parish Police Jury

Schedule of Findings and Responses
For The Year Ended December 31, 2023

Section II- Financial Statement Findings

There were no tinancial statement tfindings for the vear ended December 31, 2023,

Section III- Federal Award Findings and Question Costs

This section is not applicable for this entity.



Waterworks District No, 1
A Comporent Unit of Union Parish Police Jury

Schedule of Prior Year Findines
For the Year Ended December 31, 2023

Report on Internal Control and Compliance Material to the Financial Statements

There were no findings for the year ended December 31, 2022,

Management Letter

No management letter was issued.

I
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