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Marsha 0. Mi11ican 
A PROFESSIONAL AC:C:OUNTING CORPORATION 

Independent Auditor's Rcpot·t 

To the Board of Di rectors 
Think First of Ark-La-Tex, Inc. 
Shreveport, Louisiana 

Repot·t on the Financial Statements 

I have audited the accompanying financial statements of Think First of Ark-La-Tex, Inc .. which 
comprise the statement of fin ancial position as of December J I. 20 17, and th e related statements 
of activities and changes in net assets and cash flows for the year then ended, and the related 
notes to the financial statements. 

Management's Responsibility for· the Financial Statements 
Management is responsible for the preparation and fa ir presentation of these financial statements 
in accordance wi th accounting princ iples generally accepted in the United States of America: this 
includes th e design, implementation, and maintenance of internal contro l relevant to the 
preparati on and fair presentation of financia l statements that are free from material misstatement, 
whether due to fraud or error. 

Auditor-'s Responsibility 
M y responsibi lity is to express an op1n1on on these fi nancia l statements based on my audit. I 
conducted my audit in accordance'"' ith auditing standards genera lly accepted in the Uni ted States 
of America and the standard s applicable to financial audits contained in Govemmenl Audi!ing 
Standards. issued by the Comptro ller General of the United States. Those standards require that I 
plan and perform the audit to obtain reasonable assurance about whether the financial statements 
are free from material misstatement. 

An aud it invo lves performing procedures to obtain aud it ev idence about the amounts and 
disclosures in the financial statements. T he procedures se lected depend on the auditor"s judgment , 
including the assessment of the risks of material misstatement of the financia I statements, \\ hether 
due to fraud or error. In making those risk assessments, the auditor considers intern al control 
relevant to the entity's preparation and fair presentation of the financia l statements in order to 
des ign audit procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the entity's internal control. A ccordingly, I express 
no such opinion. A n audit also inc ludes evaluating the appropriateness of accounting po licies 
used and the reasonableness of significant accounting estimates made b) management. as we ll as 
eva luating the overa ll presentation o f the financial statements. 
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I belie\e that the audit C\ idencc I ha\e obtained is sufticient and appropriate tn pt\n ide a ba~i~ 
for 111) auditupinion. 

OpilliOII 
In my opinil)tl. the linancial statements referred ltl abo\c present E1irl;. in all makrial respects. 
the financial ]1\lsitinn of Thin!-. First of the Ark-La-Te:\. Inc __ as nr Decemhl'r .11. 2017. and the 
changes in financial position and cash flow:-. for the year thL·n L'mkcl in accordance \\ ith 
accounting principles general!: accepted in the I Jnited States of /\merica. 

Other Reporting RL•quin•d hy Gow.:r11men1 Auditing Standard.··; 
In accordance ''ith (,"orcrnmcnl.·lw/it;ng .\'wndards. I ha,~,..· al..,tl i~\ued m: repl1rt dated June 21. 
~018 on m: CPthidcration t1f I hink First of Ark-La-1 e.\.. Inc.·.., internal con!rtll O\ c-r tinancial 
reporting and nn nr: tesh tlr ih CtHnpliance '' ith certain pro\ i:-.inrh of l'"'"· regulation-.. contract-.. 
and grant agrt..•cntcnh and otiH.::r matters. The purpose of that n:port is to desnibe the ~cope of m: 
testing. nf internal etllltrol D\LT financial repurting. and cumplianL'l' and the result::- nfthat testing. 
and not to pnl\ ide an npinion on internal control O\Cr financial repllrting nr t11l C•.)lllpliancc. That 
report is an integral part of an audit performed in accordant:L' '' ith c.;u,·en7menl .·luditing 
S'!unclurcls in cnn-.idering. -1 hink First of Ark-La-Te.\ ·s intertt~ll Ct)tltrnl O\er financial reporting 
and compliance. 

Required .\'upplemeulal)' /J~{ornwlioll 

My audit was conducted fix the purpose of forming nn opiniun on the J-inancial statements as a 
\\hole. The -.,chL·duk or compensation. reimbursements. bcnclits. and other pa: lllCiltS to agency 
head on pag.L' X is prL·scntcd for purposes of additional <Hwly-.,i-., and i... not a required part of the 
basic financial statcJlll'll!S. This inf(H·mation is the respnn ... ihility nr nwnagemcnt and \\aS dcri\'Cd 
from and relates direct!: to the underlying accounting and other records used to prepare the 
financial statcrncnh. Such information has been ... ubjcctL·d to the auditillf!, proccdures applied in 
the audit of th~..· ha~iL· financial "tatements and ccr1ain addititmal proct.'dttrt..·~. including comparing 
and recnnt.'ilin~ -.,ut.'h inrtJrmatilHl direct I: tn the under!: ing accnttntin~ and other records used to 
prepan..' thL' j'inanciaJ -.tatclllell!S (_)]' tc~ the tinancial ~t<llcllletlh t!Jclll:-.ehe~. <ltld l)!her acJditiOtlal 
procedure.., in acctlrdanet.: \\ ith auditing ~tandards general!: acL-cptcd in the Lnitcd States of 
America. In tll} opinron. the inf~mnation is t:1irl: stated. in all material respects. in relation to the 
financial statement:, tal--en <h a\\ lwk. 

Certified Public Acctlltnt<Int 
J unc 2 I. 20 I X 



f-.XIIIl31T A 
THINK FIRST OF ARK-LA-TEX, INC. 

tatement of Financ ial Posit ion 

l)ecember 3 I. 2011 

ASSETS 
CURRENT A SSETS 

Cash and Cash Equi valents $ 95,680 
Grants Receivable 40,746 

T otal Current A ssets 136,426 

PROPERT Y AND EQUIPME T( ET) 82,039 

OTHER A SETS 

Investments 56,930 

Total Assets $ 275.395 

LI A BILITI ES AN D NET A SETS 
CURRENT LIAB ILITI ES 

Accounts Payable 2,039 

Total Current Liabilities 2.039 

T otal Liabilities 2,039 

Net Assets: 
Unrestr icted 216,426 
Temporarily Restricted 
Permanemly Restricted 56,930 

Total Net Assets 273,356 

Total Liabilities and Net Assets $ 275,395 

The accompany ing notes are an integra l part or this statement. 
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EXHIB IT B 

TH IN K FIRST OF ARK-LA-TEX, INC. 

Statement of Activ ities 

FQr the Year Ended December 3 I 2017 

Ternporari ly Permanently 
Unrestricted Restr icted Restricted Total 

SUPPORT AND REV ENUE: 
Support: 

Contributions $ 8,2 18 $ $ 9, 182 $ 17,400 

Total Support 8,2 18 9, 182 17 ,4 00 

Revenues: 
Grants 135,063 135,063 
Special Events 44,149 44, 149 
Rental Income 6,000 6,000 
Interest and Net Unrealized Gains 466 5.698 6,164 
Miscellaneous 

Total Revenues 50,6 15 135,063 5,698 19 1,3 76 

Total Support and Revenue 58,833 135.063 14,880 208.776 

Net Assets Released from Restrictions: 
Satisfac tion of Usage Restrictions 135,063 ( 135,063) 

Total Supp011 and Revenue 193,896 14,880 208,776 

EXPENSES 
Program Expenses 150,55 I 1.170 151 ,72 1 
Genera l and Administrative 17,326 328 17 ,654 
Specia l Events 14,205 14,205 

Tota l Expenses 182,082 I ,498 183.580 

Change in Net Assets 11.814 13.382 25,196 

Net assets, beginning of year 204 ,6 12 43,548 20 I ,884 

Net assets, end of year $ 216.426 $ $ 56,930 $ 273.356 

The accompanying notes are an integral pa11 of this sta tement. 
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TH INK FIR. T OF ARK-LA-TEX. I C. 

Statement ofCash Flows 

For the Year Ended December 3 I, 20 I 7 

CASH FLOWS FROM OPERATING ACTIV ITIES: 

Change in net assets 

Adjustments to reconci le change in net assets 
to net cash provided by operating activities: 

Depreciation 
Changes in assets and liabilities: 

Increase in grants receivable 

Decrease in accounts payable 

Net cash provided by operating activities 

CASH FLOWS U ED BY I VESTING ACTIV ITIE 

Net change in investments 

CASH FLOWS USED BY Fl ANCING ACTIVITIES: 

Proceeds from debt 
Payments on debt 
Purchase of fixed assets 

Net cash provided by investing activities 

Net increase in cash 

CASH AND CA H EQUIVALE TS, BEG I NING OF YEAR 

CASH AND CASH EQUIVALENTS, END OF YEt\R 

The accompanying notes are an integral pan of this statement. 
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$ 25. 196 

8,340 

(4.393) 
(328) 

28,815 

(13.382) 

15.433 

80.247 

$ 95,680 



THINK FIRST OF ARK-LA-TEX, INC. 

Notes to Financial Statements 

December 31, 20 I 7 

I. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES: 

A. General: 

Think First of Ark-La-Tex, Inc. is a nonprofit organization exempt for federal income tax purposes 
under Section 50 I (c) (3) of the Internal Revenue Code and is exempt from federal and state income 
taxes. The Organization ·s mission is to prevent brain and spinal cord injuries through education and 
community activities. The Organization is managed by the officers of the corporation who are 
responsible to the Board of Directors as the bylaws require. 

B. Basis of Accounting: 

The accompanying financial statements have been prepared on the accrual basis of accounting. 

C. Basis of Presentation: 

Financial statement presentation follows the recommendations of the Financial Accounting 
Standards Board in its Accounting Standards Codification, the single source of authoritative 
accounting principles generally accepted in the United States of America. (US GAAP). Under the 
Codification, the Organization is required to report information regarding its financial position and 
activities according to three classes of net assets: unrestricted net assets, temporarily restricted net 
assets, and permanently restricted net assets. 

D. Cash and Cash Equivalents: 

For purposes of cash t1ows, the organization considers all unrestricted highly liquid investments with 
an initial maturity of three months or less to be cash equivalents. 

E. Property and Equipment: 

Purchased property and equipment are stated at cost. Donated property and equipment are stated at 
their fair market value on the date of donation. Depreciation is computed using the straight-line 
method over the estimated useful lives of the assets ranging from five to ten years. 

F. Contributions: 

All contrihutions received are considered available for unrestricted use unless the donor specifies 
a restriction. Amounts received that are restricted by the donor for specific purposes are reported 
as temporarily restricted or pennanently restricted support that increases those net asset classes. 
When a temporary restriction expires, temporarily restricted net assets are reclassified to 
unrestricted net assets and reported in the statement of activities as net assets released from 
restrictions. 

(Continued) 
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G. Estimates: 

The preparation of financial statements in conformity with generally accepted accounting principles 
requires management to make estimates and assumptions that affect certain reported amounts and 
disclosures. Accordingly, actual results could differ from those estimates. 

H. Advertising: 

Think First of Ark-La-Tex, Inc. follows the policy of charging the costs of advertising to expense 
as incurred. 

2. Concentrations of Credit Risk: 

All cash accounts are fully collateralized by FDIC insurance. 

3. Grants Receivable: 

Grants Receivable represents amounts due under grant contracts and are fully collectible. 

4. Fixed Assets: 

Fixed assets consist of the following: 

Building and Improvements 
Furniture and Equipment 
Accumulated Depreciation 

Net 

5. Donated Material and Services: 

$ 115,995 
29,531 

( 63,487) 

$ 82,039 

Donated materials and equipment are reflected as contributions in the accompanying financial 
statements at their estimated values at date of receipt. No amounts have been reflected in the 
statements for donated services in as much as no objective basis is available to measure the 
value of such services and the donated services do not create a nonfinancial asset. 

6. Investments: 

Think First of the Ark-La-Tex, Inc. entered into an agreement with the Conununity Foundation of 
North Louisiana (CFNLA). The agreement established an Agency Endowment Fund at CFNLA 
called " Emily Nicole Smith Think First Endowment Fund". The fund will be used for support of 
the charitable purposes ofThink First of the Ark-La-Tex, Inc. Net income and capital appreciation 
of the Fund, as governed by CFNLA's Spending Policy, will be paid and distributed to Think First 
of the Ark-La-Tex, Inc. at least annually. The fair market value of the fund at December 31, 2017 
was $56,930. 

7. Subsequent Events: 

Management has evaluated subsequent events through June 21 , 2018, the date the financial 
statements were available for issue, and determined no additional disclosures are warranted. 
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THINK FIRST OF ARK-LA-TEX. INC. 

Schcd ulc of Com pen sat ion. Rei 111 bu rsements, Bene fits, and Other Payments 

to Agency Head 

r or_tj1_e _Year Ended December 3 I. 2Q L7 

Agency Head: Donna Cavanaugh, Executive Director 

Salary $ 

Payroll Taxes $ 

Travel $ 

Conference Fees $ 

8 

8.847 

1.072 

1.436 
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Marsha 0. Millican 
A PROFESSIONAL ACCOUNTING CORPORATION 

INDEPENDEN I AUDITOR ·s REPORT ON IN rERNAL CON I ROL OVER FIN A CIA I. REPORTING 
AND ON COMPLIANCE AND O f HER MATrU~S BASED ON AN AUDrl 
01" I· INANCIAL . TA rEMENTS PERFORMED IN ACCORDANCI-. Wil li 

Board of Directors 
Think First of A rk-La-Tex, Inc. 
Shreveport , Louisiana 

COl ERi\ 'Af£1\'7 A L'DITING Sf.--1 ,\ '/J.-IIWS 

I have audited, in accordance w ith the auditing standards generally accepted in the United States of America and 
the standards applicable to financ ial audits contained in Government Auditin g Standards issued by the 
Comptro ller General o f the Un ited States, the financia l statements o f T h ink F irst o f A rk-La-Tex, Inc., which 
comprise the statement of financ ial pos ition as of December 3 1. 2017. and the related statements of acti vit ies and 
changes in net assets, and cash flows for the year then ended. and related notes to the fi nancial statemen ts. and 
have issued my report thereon dated June 2 1, 20 l 8. 

Internal Contro l O ver Financial Repo11ing 

In planning and perform ing my audit o f the fi nancia l statement . I considered T hin I-. Fi rst of A rk-La-T ex, Inc. ·s 
internal contro l over financ ial reporting to determine the aud it procedures that are appropriate in the 
c ircumstances for the pu rpose o f express ing my opinion on the financial statements. but not for the pu rpose of 
expressing an opinion on the effectiveness of the Organization's internal contro l. Accordingly, I do not express 
an opinion on the effecti veness of the Organizati on 's internal contro l over financ ial reporting. 

A deficiency in interna l control ex ists when the design or operation a control does not allow management or 
employees. in the norm al course of performing their ass igned functions, to prevent. or detect and correct 
misstatements on a time I) bas i . A material weakness is a deficiency, or a combination of deficienc ies, in interna l 
contro l such that there is a reasonab le poss ibi I ity th at a material misstatement of the Organization's fin ancial 
statements w ill not be prevented, or detected on a timely basis. A significant defic iency is a deficiency, or a 
combination of defic ienc ies, in internal contro l that is less severe than a material weakness, yet important enough 
to merit attention by those charged w ith governance. 

My consideration of internal control was for the l im ited purpose descr ibed in the fi r t paragraph of this ection 
and was not des igned to identify all deficiencies in internal contro l over financia l reporting th at might be material 
weaknesses or signifi cant deficiencies. G iven these limitations, duri ng my aud it I d id not identi fy any 
deficienc ies in internal control that I consider to be material weaknesses. However, material weaknesses may 
ex ist that have not been ident i fied. 

Compliance and Other M atters 

As par1 of obtaining reasonab le assu rance abou t whether T hink First o f A rk-La-Tex, Inc.'s financ ial statements 
are free of material misstatement, I per formed tests of its compliance w ith cer1ain provis ions o f laws, regulations, 
contracts, and grant agreements, noncompliance w ith which could have a direct and materi al effect on the 
deterrn ination o f financ ia I ·tatement amounts. However, prov id ing an op inion on corn pi iance w ith those 
provisions was not an objecti ve of my audit and. according ly. I do not express such an opinion. T he resu lts of Ill) 

tests disclosed no instances of noncompl iance or other matters that are req uired to be reported under Government 
Auditing Standards. 810 W ILKINSON 
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Purpose of this Report 

The purpose of this report is solei) to describe the scope of my testing of internal control and compliance and the 
results of that testing. and not to pro\'ide an opinion on the eft~ctivcncss of Think First of the Ark-La-Tcx·s 
internal control or on compliance. This report is an integral part of an audit pcrt(mned in accordance with 
Gorernmr:nt Audiring_.'..!andords in considering Think First of the Ark-I.a-Tcx's internal control and compliance. 
Accordingly, this communication is not suitable for an) other purpose. 

Certified Public Accountant 
June2L2018 
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THINK FIRST OF ARK-LA-TEX, INC. 

Schedule of Find ings 

For the Year Ended December 3 I. 20 I 7 

Summary of Audit Results 

I. The auditor's report expresses an unmodified opinion on the financia l statements. 

2. No signi ficant deficiencies in internal contro l over financial reporting were d isc losed during the audit 
of the financial statements. 

3. No instances of noncom pi iance material to the fi nancial statements of Think First of Ark-La-Tex, Inc. 
were disclosed duri ng the aud it. 

Finding/Noncompliance 

There were no findings for the year ended December 3 1, 2017. 
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TIIINK FIRST OF ARK~LA~TEX, INC. 

Schedule of Prior Year Findings 

For the Year Ended December 3 L 2017 

There were no findings Jl)r the year ended December 31, 2016. 
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