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DAIGREPONT & BRIAN 
A Professional Accounting Corporation Certified Public Accountants 

INDEPENDENT AUDITORS' REPORT 

Board of Directors 
Grambling High Foundation, Inc. d/b/a 
Lincoln Preparatory School 

Report on the Financial Statements 
We have audited the accompanying financial statements of Grambling High Foundation, Inc. (a non-profit organization) 
dba Lincoln Preparatory School (hereafter Lincoln Preparatory School), which comprise the statements of financial 
position as of June 30, 2021 and 2020, and the related statements of activities and changes in net assets, functional 
expenses, and cash flows for the years then ended, and the related notes to the financial statements. 

Management's Responsibility for the Financial Statements 
Management is responsible for the preparation and fair presentation of these financial statements in accordance with 
accounting principles generally accepted in the United States of America; this includes the design, implementation, and 
maintenance of internal control relevant to the preparation and fair presentation of the financial statements that are free 
from material misstatement, whether due to fraud or error. 

Auditors' Responsibility 
Our responsibility is to express an opinion on these financial statements based on our audits. We conducted our audits 
in accordance with auditing standards generally accepted in the United States of America and the standards applicable to 
financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United States. 
Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial 
statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosiures in the financial 
statements. The procedures selected depend on the auditor's judgment, including the assessment of the risks of 
material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the 
auditor considers internal control relevant to the entity's preparation and fair presentation of the financial statements in 
order to design audit procedures that are appropriate in circumstances, but not for the purpose of expressing an opinion 
on the effectiveness of the entity's intemal control. Accordingly, we express no such opinion. An audit also includes 
evaluating the appropriateness of accounting policies used and the reasonableness of significant accounting estimates 
made by management, as well as evaluating the overall presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit 
opinions. 

Opinion 
In our opinion, the financial statements referred to above present fairly, in all material respects, the financial position of 
Lincoln Preparatory School as of June 30, 2021 and 2020, and the changes in its net assets and cash flows for the years 
then ended in conformity with accounting principles generally accepted in the United States of America. 
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Other Matters 

Other Information 
Our audit was conducted for the purpose of forming an opinion on the financial statements as a whole. The accompanying 
schedules of expenditiures of federal awards, as required by Title 2 U.S. Code of Federal Regulations Part 200, 
Uniform Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards, and Schedule 
of Condensation, Benefits and other Payments to the School Leader, are presented for purposes of additional analysis 
and are not a required part of the financial statements. Such information is the responsibility of management and was 
derived from and relates directly to the underlying accounting and other records used to prepare the financial statements. 
The information has been subjected to the auditing procediures applied in the audit of the financial statements, and certain 
additional procedures, including comparing and reconciling such information directly to the underlying accounting and 
other records used to prepare the financial statements or to the financial statements themselves, and other additional 
procedures, in accordance with auditing standards generally accepted in the United States of America. In our opinion, 
the information is fairly stated, in all material respects, in relation to the financial statements as a whole. 

The Performance and Statistical Data is not a required part of the basic financial statements but is supplementary 
information required by Louisiana State Law. Such information is the responsibility of management and was derived from 
and relates directly to the underlying accounting and other records used to prepare the financial statements. We have 
applied certain limited procedures, which are described in the Independent Accomitant's Report on Applying Agreed-
Upon Procedures. However we did not audit this information and, accordingly, express no opinion on it. 

Other Reporting Required by Government Auditing Standards 
In accordance with Government Auditing Standards, we have also issued our report dated December 3, 2021, on 
our consideration of Lincoln Preparatory School's internal control over financial reporting and our tests of its compliance 
with certain provisions of laws, regulations, contracts, grant agreements and other matters. The purpose of that report is 
solely to describe the scope of our testing of internal control over financial reporting and conq)liance and the results of 
that testing, and not to provide an opinion on the effectiveness of Lincoln Preparatory School's internal control over 
financial reporting or on compliance. That report is an integral part of an audit performed in accordance with Government 
Auditing Standards in considering Lincoln Preparatory School's intemal control over financial reporting and compliance. 

Daigrepont & Brian, APAC 
Baton Rouge, LA 

December 3, 2021 



LINCOLN PREPARATORY SCHOOL 
STATEMENTS OF FINANCIAL POSITION 
JUNE 30, 2021 AND 2020 

ASSETS 

Current Assets 
Cash, unrestricted 
Accounts receivable, net 
Prepaids 
Restricted cash, current 

Total Current Assets 

Property and Equipment 
Equipment 
Eeasehold improvements 

Accumulated depreciation 
Total Property and Equipment 

Eand 
Construction in progress 

Net Property and Equipment 

Other Assets 
Certifieates of deposit 
Restricted cash, noncurrent 

Total Other Assets 

Total Assets 

EE^BILITIES AND NET ASSETS 

Current Liabilities 
Accounts payable 
Accrued payroll liabilities 
Accrued retirement 
Accrued interest payable 
PPP loan, current portion 

Total Current Liabilities 

Long Term Liabilities 
PPP loan, net of current 
Bonds payable, net 

Total Long Term Liabilities 

Total Liabilities 

Net Assets Without Donor Restrictions 

Total Liabilities and Net Assets 

See aceompanying notes and independent auditors' report. 

2021 2020 

$ 429,409 $ 912,596 
557,920 185,338 
82,077 -

417,075 -

1,486,481 1,097,934 

244,873 244,873 
238,347 238,347 
483,220 483,220 

(258,092) (213,855) 
225,128 269,365 
338,071 -

2,137,834 -

2,701,033 269,365 

153,889 153,375 
28,756,383 -

28,910,272 153,375 

$ 33,097,786 $ 1,520,674 

$ 75,545 $ 138,656 
240,327 180,082 
218,729 218,247 
128,650 -

- 41,989 
663,251 578,974 

804,326 
30,989,033 -

30,989,033 804,326 

31,652,284 1,383,300 

1,445,502 137,374 

$ 33,097,786 $ 1,520,674 



LINCOLN PREPARATORY SCHOOL 
STATEMENTS OF ACTIVITIES AND CHANGES IN NET ASSETS 
FOR THE YEARS ENDED JLTSE 30, 2021 AND 2020 

REVENUES 

Minimum Foundation Program 
Federal grants 
State grants 
Student activities 
PPP loan forgiveness 
Other income 

Total Revenues 

EXPENSES 

Program services 
Management and general 

Total Expenses 

CHANGE IN NET ASSETS 

Net assets - beginning of year 

Net assets - end of year 

2021 2020 

$ 6,830,423 $ 5,541,392 
1,581,305 773,035 

36,178 30,340 
31,975 122,383 

846,315 -

61,376 23,726 

9,387,572 6,490,876 

7,214,551 5,747,233 
864,893 969,898 

8,079,444 6,717,131 

1,308,128 (226,255) 

137,374 363,629 

$ 1,445,502 $ 137,374 

See accompanying notes and independent auditors' report. 
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LINCOLN PREPARATORY SCHOOL 
STATEMENT OF FUNCTIONAL EXPENSES 
FOR THE YEAR ENT)ED JUNE 30,2021 

Athletic expense 
Curriculum and assessment 
Depreeiation expense 
En^loyee benefits 
Food service 
Insurance 
Interest 
Other 
Payroll taxes 
Professional development 
Rent 
Repairs & maintenance 
Salaries & wages 
Student tuition 
Supplies 
Technical & professional ser\ices 
Transportation 
Travel 
Utilities 

Program 
Ser\ices 

Management 
& General Total 

$ 41,947 $ $ 41,947 
410,678 - 410,678 

35,390 8,847 44,237 
1,169,110 101,535 1,270,645 

347,370 - 347,370 
58,154 10,898 69,052 
13,885 3,471 17,356 
9,554 9,096 18,650 

70,373 4,852 75,225 
19,505 19,505 39,010 

840,275 173,271 1,013,546 
25,355 2,665 28,020 

3,445,276 425,752 3,871,028 
321,974 - 321,974 

62,931 5,279 68,210 
241,785 58,442 300,227 
24,425 24,424 48,849 
28,963 4,956 33,919 
47,601 11,900 59,501 

$ 7,214,551 $ 864,893 $ 8,079,444 

See accompanying notes and independent auditors' report. 
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LINCOLN PREPARATORY SCHOOL 
STATEMENT OF FUNCTIONAL EXPENSES 
FOR THE YEAR ENT)ED JUNE 30,2020 

Athletic expense 
Curriculum software 
Curriculum supplies 
Depreciation expense 
En^loyee benefits 
Food service 
Insurance 
Office expense 
Other 

Payroll taxes 
Recruiting 
Repairs & maintenance 
Rent 
Salaries & wages 
Student tuition 
Technical & professional ser\ices 
Transportation 
Travel 
Utilities 

Program 
Ser\ices 

Management 
& General Total 

$ 189,982 $ 47,495 $ 237,477 
49,200 - 49,200 

213,293 - 213,293 
36,930 9,232 46,162 

1,119,794 109,568 1,229,362 
338,827 - 338,827 

24,751 6,188 30,939 
4,124 1,375 5,499 

31,019 7,755 38,774 
84,498 5,006 89,504 
11,836 - 11,836 

106,993 26,748 133,741 
53,802 13,450 67,252 

2,818,608 553,589 3,372,197 
84,353 21,088 105,441 

184,394 122,936 307,330 
212,958 - 212,958 
49,935 12,484 62,419 

131,936 32,984 164,920 
$ 5,747,233 $ 969,898 $ 6,717,131 

See accompanying notes and independent auditors' report. 
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LINCOLN PREPARATORY SCHOOL 
STATEMENTS OF CASH FLOWS 
FOR THE YEARS ENDED JLTSE 30, 2021 AND 2020 

CASH FLOWS FROM OPERATING ACTIVITIES 

Changes in net assets 

Adjustments to reconcile net revenues over expenses 
to net cash provided by (used in) operating activities: 

Depreciation 
PPP loan forgiveness 
Increase in accounts receivable 
Increase in prepaids 
(Decrease) Increase in accounts payable 
Increase in accrued payroll liabilities 
Increase in accrued interest 
Increase in accrued retirement 

Total adjustments 

Net cash provided by (used in) operating activities 

CASH FEOWS FROM INVESTING ACTIVITIES 

Cash payments for property & equipment 
Cash payments for construction in progress 
Increase in certificate of deposit 

Net cash used in investing activities 

CASH FEOWS FROM FINANCING ACTIVITES 

Proceeds from PPP loan 
Proceeds bon(fe 

Net cash provided by financing activities 

INCRR4SE IN CASH, CASH EQUIVAEENTS, 
AND RESTRICTED CASH 

CASH, CASH EQUIVALENTS, AND RESTRICTED 
CASH, BEGINNING OF YEAR 

CASH, CASH EQUIVALENTS, AND RESTRICTED 
CASH, END OF YEAR 

RECONCILATION OF CASH AND RESTRICTED CASH 
Cash 
Restricted cash, current 
Restricted cash, noncurrent 

SUPPLEMENTAL DISCLOSURE 
Cash paid for capitalized interest during the year 

See accompanying notes and independent auditors' report. 

2021 

44,237 
(846,315) 
(372,582) 
(82,077) 
(63,111) 
60,245 
128,650 

482 
(1,130,471) 

177,657 

(338,071) 
(2,137,834) 

(514) 
(2,476,419) 

30,989,033 
30.989,033 

28,690,271 

912.596 

2020 

1,308,128 $ (226,255) 

46,162 

(104,134) 

728 
42,368 

4,205 
(10,671) 

(236,926) 

(135,172) 

(71,337) 
(206,509) 

,315 

146.315 

402,880 

509,716 

29,602,867 $ 912,596 

429,409 $ 912,596 
417,075 

28,756,383 
29,602,867 $ 912,596 

283,030 $ 
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LINCOLN PREPARATORY SCHOOL 
NOTES TO THE FINANCIAL STATEYIENTS 
FOR THE YEARS ENDED JLTSE 30, 2021 AND 2020 

1. Summarv' of Significant Accounting Policies 

(a) Organization 

Lincoln Preparatory School (the School) was approved on July 1, 2016 as a Type 2 charter school 
by the Louisiana Board of Elementary and Secondary Education (BESE). The School is operated 
and governed by Grambling High Foundation, Inc. which is a 501 (c)(3) organization. As of the 
2018-2019 school year the School ser\'ed children in Kindergarten through 12th grade. The School 
operates un(kr a charter in Lincoln Parish that expired June 30, 2020. The charter with the BESE was 
renewed on July 1, 2020 for an additional four years. 

(b) Basis of Accounting 

The tinancial statements of the School have been prepared in accordance with U.S. generally 
accepted accounting principles ("US GAAP"), which require the School to report infomiation 
regarding its financial position and activities according to the following net asset classifications: 

Net Assets Without Donor Restrictions are net assets that are not subject to donor-imposed 
restrictions and are available for use at the organization's discretion. 

Net Assets With Donor Restrictions are net assets subject to donor-imposed restrictions that may or 
will be met, either by actions of the organization, and'or the passage of time. Once the restrictions are 
met, they are reclassified to net assets without donor restrictions. 

Donor restricted contributions are reported as increases in net assets with (L)nor restrictions. When a 
restriction expires, net assets are reclassified from net assets with donor restrictions to net assets 
without donor restrictions in the statements of activities. 

(c) Revenues 

The School receives the majority of its revenue from the Minimum Foundation Program (MFP). The 
amount of the MFP funding is based on an allocation of funds provided by the State of Louisiana and 
local taxes. The allocation calculation is primarily based on the student enrollment at the School and is 
recognized monthly when received. 

Federal and state funds are passed tlirough the Louisiana Department of Education. The School's 
federal grant funding is on a cost reimbursement basis and is recognized as earned once the 
expenditures have been incurred, at which time all performance obligations have also been satisfied. 

The School also receives revenue in the form of student and athletic activities revenues. These revenues 
are collected from students who participate in social events and after school clubs. Additional reveni^ 
is received from patrons attending school sponsored sporting events. These funds are used to help cover 
the cost of hosting these events and provide compensation for teachers, chaperons, referees, or other 
personnel required to officiate or supervise these activities. 



LINCOLN PREPARATORY SCHOOL 
NOTES TO THE FINANCIAL STATEYIENTS 
FOR THE YEARS ENDED JLTSE 30, 2021 AND 2020 

1. Summarv' of Significant Accounting Policies (continued) 

(c) Revenues (continued) 

The School receives private funding in the form of contributions from various individuals and entities. 
Contributions are recognized when an unconditional promise to give is received. Conditional promises 
to give, with a measurable perfonuance or other barrier and a right of return, are not recognized until 
the conditions on which they depend have been met. The School does not have any activity that would 
give rise to variable consideration. 

(d) Cash 

For purposes of the statements of cash flows, all highly liquid investments with a maturity of three 
months or less when purchased are considered cash equivalents. During the year, cash may consist 
of both unrestricted and restricted balances. Unrestricted cash balances represent cash available for 
general operating purposes. 

(e) Restricted cash 

Restricted cash balances consist of amounts credited to the School's bank accounts in compliance 
with Series 2021A and 202IB bond terms and covenants. There were net restricted cash balances at 
June 30, 2021 and 2020 of $29,173,458 and $0, respectively and is discussed in the debt footnote below, 

(f) Accounts Receivable 

Accounts receivable represent amounts due under fe(kral and state grant programs and, at times, 
contributions. The grant programs are reimbursable in nature and revenue is recognized as a 
receivable once the expenditures are incurred. Receivables are written off when deemed uncollectible 
by management and recoveries, if any, are recorded when received. 

(g) Functional Expenses 

The School allocates its expenses on a functional basis between program sendee or general and 
administrative. Expenses that can be identified with the school curriculum are allocated directly 
according to their natural expense classification. Other expenses are allocated between program 
service and general and administrative based on management's estimate of time, percentage, 
or square footage used, among other factors. 

(h) Income Taxes 

The School accounts for income taxes in accordance wdth FASB ASC 740-10, Accoimtingfor 
Uncertainty in Income Taxes . Management believes it has no material uncertain tax positions and, 
accordingly has not recognized a liability for any unrecognized tax benefits. 

The School is a not-for-profit organization that is exempt from income taxes under Section 501(c)(3) 
of the Internal Revenue Code. The School files information returns in the U.S. federal jurisdiction. 
The School is not subject to U.S. federal income tax examinations by tax authorities beyond three 
years from the filing of those returns. 



LINCOLN PREPARATORY SCHOOL 
NOTES TO THE FINANCIAL STATEYIENTS 
FOR THE YEARS ENDED JLTSE 30, 2021 AND 2020 

1. Summarv' of Significant Accounting Policies (continued) 

(i) Use of Estimates 

The preparation of financial statements in confonnity with generally accepted accounting principles 
requires management to make estimates and assumptions that effect certain reported amounts and 
disclosures. Accordingly, actual results could differ from those estimates. 

(i) Recently Issued Accounting Standarcfe 

In May 2018, the Financial Accounting Standards Board (FASB) issued Accounting Standards Up(fetes, 
(ASU) No. 2018-13, Fair Vali^ Measurement (Topic 820): Disclosure Framework - Changes to the 
Disclosure Requirements for Fair Value Measurement. The ASU added new disclosure requirements 
related to Level 3 fair value measurements, eliminated disclosure requirements related to transfers 
between Level 1 and Level 2 fair value measurements, eliminated disclosure requirements for changes 
in unrealized gains and losses included in earnings for recurring Level 3 fair value measurements, and 
modified certain other disclosures, among other requirements. The School adopted the new standard 
effective July 1, 2020. 

2. Concentrations 

At various times during the year, the School maintained cash balances in its bank accounts in excess of 
FDIC insurable limits. In evaluating this credit risk, the School periodically evaluated the stability of these 
financial institutions. 

The School receives the majority of its operating revenue from the State of Louisiana in the foim of 
MFP funding. The School also receives grants from federal agencies, state agencies, and private 
foundations. The percentage of revenue and receivables fi"om these sources in excess of 10% is as 
follows: 

Revenue Receivables 
2021 
MFP 73% N/A 
Federal Grants 17% 100% 

2020 
MFP 85% N/A 
Federal Grants 12% 100% 

3. Commitments and Contingencies 

The School receives grants for speeific purposes that are subject to audit by the grantor agencies. Such 
audits could lead to requests for reimbursement to the grantor agency for expenditiu"es disallowed under 
terms of the grant. It is the opinion of the School's management that its compliance with, the terms of the 
grant wdll not result in any disallowed costs. 

10 



LINCOLN PREPARATORY SCHOOL 
NOTES TO THE FINANCIAL STATEYIENTS 
FOR THE YEARS ENDED JLTSE 30, 2021 AND 2020 

4. Property and Equipment 

Property and equipment are stated at cost at the date of purchase or, for donated assets, at fair value 
at the date of donation, less accumulated depreciation. Depreciation is calculated using the straight-line 
method over the lesser of the estimated useful lives of the assets or the least term. The useful lives 
range from three to forty years. The School's policy is to capitalize renewals and betterments acquired 
for greater than $5,000 and expense normal repairs and maintenance as incuiTed. 

All assets acquired with public fonds are the property of the School for the duration of tlie charter. If 
the charter is revoked or surrendered, or the School otlierwise ceases to operate, all assets purchased 
with public funds will automatically revert to fiill ownership by BESE or the appropriate agency. 

Depreciation expense was $44,237 and $46,162 for the years ended June 30, 2021 and 2020, respectively. 

5. Compensated Absences 

Employees earn paid time off based on various factors such as lengtli of ser\ice and job title. Any unused 
paid time off is paid out at the end of the year and does not cairy over to the following year. Therefore, 
there are no compensated absences accrued at June 30, 2021 or 2020. 

6. Subsequent Event 

In preparing these financial statements, the School has evaluated events and transactions for potential 
recognition or disclosure through December 3, 2021, which is the date the financial statements were 
available to be issued. 

7. Retirement Plan 

The School offers a retirement benefit plan with the Teacher's Retirement System of Louisiana (TRSL) 
for employees that are eligible to participate and operates as a defined benefit contribution pension plan. 
TRSL issues its own separate financial statements and supplementary information which are publicly 
available and can be obtained by writing or calling the plan. 

Teachers' Retirement System of Louisiana 
Post Office Box 94123 

Baton Rouge, LA 70804-9123 
(225) 925-6446 

Benefits vest after five years of service for participants age sixty or older and after 20 years of service 
for all other participants. Benefits under the plan are established and amended by state statute. 
Retirement benefits are based upon the employee's age, last three years of compensation, and the total 
number of years the participate was contributing to the TRSL. Once participants reach retirement age 
a total of eight different payout options are available. The plan also provides death and disability benefits 
for surviving spouses or disabled employees. 

Once enrolled teachers may also make an irrevocable election to participate in The Optional 
Retirement Plan (ORP). This plan operates as a defined contribution plan. 

11 



LINCOLN PREPARATORY SCHOOL 
NOTES TO THE FINANCIAL STATEYIENTS 
FOR THE YEARS ENDED JLTSE 30, 2021 AND 2020 

7. Retirement Plan (continued) 

The School also offers enrollment into the Louisiana School Employees' Retirement System (LSERS). 
LSERS is available to all non-instructional personnel of the Louisiana public school system. Members 
may choose between three major retirement plans; Regular Service Retirement Plan, Deferred 
Retirement Option Plan (DROP), and Initial Benefit Retirement Plan (IBRP). LSERS issues its own 
separate financial statements and supplementary information which are publicly available and can 
be obtained by writing or calling the plan. 

Louisiana School Employees' Retirement System 
8660 United Plaza Blvd. 
Baton Rouge, LA 70809 

(225) 925-6484 

The School and all participating employees are required by state statute to contribute fixed percentages 
of employees' gross earnings to the pension plans. Current contribution rates for the plans are as follows: 

TRSL 
Employee Employer 

Fiscal Year 2020 8.00% 26.00% 
Fiscal Year 2021 8.00% 25.80% 

OR? 
Employee Employer 

Fiscal Year 2020 8.00% 28.40% 
Fiscal Year 2021 8.00% 28.00% 

LSERS 
Employee Employer 

Fiscal Year 2020 7.50% 29.40% 
Fiscal Year 2021 7.50% 28.70% 

The School's contributions for the ye^s ended June 30, 2021 and 2020 were $971,480 and $851,183, 
respectively. 

8. EPF Loan 

During fiscal year 2020 the School received a Payroll Protection Program (PPP) loan from the SBA 
in the amount of S846,315. The purpose of this loan was to maintain payroll and other operating expenses 
during the COVID-19 pandemic. The terms of the loan allow^ for the amount to be forgiven in full if the 
funds are used for payroll and certain operating expenses. Terms for forgiveness were substantially 
met with the full balance being recorded as revenue for the year ended June 30, 2021. 

9. Reclassification 

Certain amounts included in the prior year financial statements have been reclassified to confirm to 
the current year presentation. 

12 



LINCOLN PREPARATORY SCHOOL 
NOTES TO THE FINANCIAL STATEYIENTS 
FOR THE YEARS ENDED JLTSE 30, 2021 AND 2020 

10. Liquidity and Availability of Financial Assets 

The following reflects the School's financial assets as of the statement of financial position date within 
one year of the statement of financial position date. 

Financial Assets at Year End: 2021 2020 
Cash, Unrestricted S 429,409 $ 912,596 
Accounts Receivable, net 557,920 185,338 
Certificate of Deposit 153,889 153,375 
Available Line of Credit - 100,000 

Financial Assets Available for General Expenditures $ 1,141,218 $ 1,351,309 

As part of the School's liquidity management, cash is kept in a checking account that can be accessed 
to meet daily needs of the organization. In addition, the School had a $100,000 line of credit it could 
draw upon in the event of an unanticipated liquidity need. 

11. Line of Credit 

The School had an available line of credit with a bank in the amount of $100,000 There was no outstandin| 
balance as of June 30, 2021 or 2020. Interest on the line of credit was computed at a fixed rate of 5.99%, 
and was paid monthly. The note was secured by the School's assets. The line of credit expired in July 
2020, and was not renewed for subsequent periods. 

12. Fair Value Measurement 

FASB ASC 820-10 establishes a fair value hierarchy that prioritizes the inputs to valuation techniques 
used to measure fair value. This hierarchy consists of three broad levels: Level 1 inputs consist of 
unadjusted quoted prices in active markets for identical assets that have the highest priority, and Level 
3 inputs have the lowest priority. The School uses appropriate valuation techniques based on the 
available inputs to measure the fair value of its investments. Wlien available, the School measures fair 
value using Level 1 inputs because they generally provide the most reliable evidence of fair value. 

Level 2 - Inputs include: 
1. Quoted prices for similar assets or liabilities in active markets; 
2. Quoted prices for identical or similar assets or labilities in inactive markets; 
3. Inputs other than quoted prices that are observable for the assets or liability; 
4. Inputs that are derived principally from or corroborated by observable market date by correlation 

or other means. 

Certificates of deposit are recorded at cost, which approximates fair market value using Level 2 inputs. 
The fair value of the School's investments are $153,889 and $153,375 as of June 30, 2021 and 2020, 
respectively. No Level 1 or 3 inputs were available to the School. 

13 



LINCOLN PREPARATORY SCHOOL 
NOTES TO THE FINANCIAL STATEYIENTS 
FOR THE YEARS ENDED JUNE 30, 2021 AND 2020 

13. Risk and Uncertainties 

On January 30, 2020, the World Health Organization ("WHO") announced a global health emergency 
because of a new strain of coronavirus originating in Wuhan, China (the "COVID-19 outbreak") and 
the risks to the international community as the virus spreads globally beyond its point of origin. In 
March 2020, the WHO classified the COVID-19 outbreak as a pandemic, based on the rapid increase 
in exposure globally. 

The full impact of the COVID-19 outbreak continues to evolve as of the date of tliis report. As such, 
it is uncertain as to the full magnitude that the pandemic will have on the School's financial condition, 
liquidity, and future results of operations. Management is actively monitoring the situation on its 
financial condition, liquidity, operations, suppliers, industry, and workforce. Given the daily evolution of 
the COVID-19 outbreak and the responses to curb its spread, the School is not able to fully estimate 
the effects of the COVID-19 outbreak on its results of operations, financial condition, or liquidity for 
fiscal year 2022. 

14. Bonds Payable 

In March 2021, Louisiana Public Facilities Authority Series 2021A and 202 IB were issued for the purpose 
of providing funds to pay for the construction of the campus to be occupied by the School. $520,000 par 
value Series 2021B bonds were issued at a discount of $235,086. The discount is amortized over the useful 
life of the bonds on the straight-line basis and is included as capitalized interest. These bonds are unable 
to be redeemed early and mature on June 1, 2026, with an interest rate of 5%. 

$29,265,000 par value Series 2021A bonds were issi^d at a premium of $1,722,543 and a underwriter 
discount of $286,151, which is to be amortized over the life of the bonds on a straight-line basis. The Series 
2021A bonds are able to be redeemed prior to the scheduled maturity date being in fiscal year 2026. 
Interest rates for the Series 2021A bonds vary based upon maturity dates. Interest rates are as follows 
for Series 2021A bonds maturing June 1: 

Amount Interest Rate 
2031 $ 2,065,000 5.00% 
2041 5,380,000 5.00% 
2051 8,870,000 5.25% 
2060 12,950,000 5.25% 

$ 29,265,000 

Interest expense will be capitalized until the academic facility is convicted and placed into sendee. 
Interest for the years ended June 30, 2021 and 2020 of $411,680 and $0, respectively was capitalized 
and added to the balance of construction in progress. Amortization of the bond discounts were $ 17,356 
and $0 for the year ended June 30, 2021 and 2020, respectively. For the year ended June 30, 2021 and 
2020 amortization of the bond premium was $14,629 and $0, respectively. 
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LINCOLN PREPARATORY SCHOOL 
NOTES TO THE FINANCIAL STATEYIENTS 
FOR THE YEARS ENDED JUNE 30, 2021 AND 2020 

14. Bonds Payable (continued) 

The balance of the outstanding bonds are reported net of all underwriter discounts and premiums, and 
consist of the following for the year ended June 30, 2021: 

Series 2021A Series 202 IB Total 
Bonds Payable, at par 
Original Issue Premium 
Less: Accumulated Amortization of Premium 
Less: UnderwTiter Discount 
Accumulated Amortization of Discount 
Net Bonds Payable 

29,265,000 
1,722,543 

(14,629) 
(286,151) 

2,430 
30,689,193 

$ 520,000 

(235,086) 
14.926 

299,840 

29,785,000 
1,722,543 

(14,629) 
(521,237) 

17,356 
30,989,033 

The proceeds from bond issuance are restricted for various purposes and are to be held in separate 
accounts for the specific puiposes of servicing the debt, making payments to construct the facility, and to 
ensure the School maintains adequate resen'es to maintain the facility in normal operating conditions. The 
bonds are insured by the facility being constructed and several insurance policies. 

Estimated principal and sinking fiind payments are as follows: 

Series 2021A Series 2021B Interest 
Repair 

Reseiv'e Total 
Fiscal Year 2022 
Fiscal Year 2023 
Fiscal Year 2024 
Fiscal Year 2025 
Fiscal Year 2026 
Thereafter 

15. Leases 

100,000 
305,000 
115,( 210,000 

29,055,000 ^ 
29,265,000 $ 520,000 

1,543,800 
1,543,800 
1,543,800 
1,538,800 
1,523,550 

33,872,468 
41,566,218 

50,000 
50,000 
50,000 
50,000 
50.000 

100, 
305, 
325, 

29.055. 
$ 250,000 29,785,000 

School Buses 
The School entered an agreement with Ross Bus and Equipment Sales, Inc. to lease buses for a period of 
three years beginning July 1, 2019 through June 30, 2022. The terms of payment are $22,350 per bus 
per year, due quarterly upon receipt of invoice from the vendor. 

Academic Facilities 
The School entered into several leasing arrangements with various entities for the purpose of obtaining 
temporary facilities to continue educational operations until the permanent structure has been completed. 
The lease for access to a parking lot and an office building located at the back of the current school 
location was effective September 21, 2020, and operates on a month-to-month basis at a cost of $6,000 
to be paid on the first of every month. The School also entered into a short-term sublease agreement for 
access to varioi^ buildings to operate the School in from Augi^t 1, 2020 until Januaiy 31, 2021 at a total 
cost of $711,125. Afterwards, the School entered into a lease effective from February 1, 2021 tlirough 
June 30, 2022 for access to the land on which the temporary buildings have been placed. 
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LINCOLN PREPARATORY SCHOOL 
NOTES TO THE FINANCIAL STATEYIENTS 
FOR THE YEARS ENDED JUNE 30, 2021 AND 2020 

15. Leases (continued) 

Lastly, the School entered into an agreement to have temporary buildings delivered to tlie School on 
June 1, 2021 and is effective until February 1, 2024. The agreement is for several temporaiy buildings 
the School uses to operate out of at a varying costs. There were also various costs associated with 
getting the temporary structures to and from the School's location along with necessar}^ modifications. 
Total rent expense for the years ended June 30, 2021 and 2020 were $1,013,546 and $233,212, 
respectively. 

Future minimum lease payments are as follows: 

Land Buses T-Buildings Total 
Fiscal Year 2022 $ 70,200 $ 156,450 $ 274,155 $ 500,805 
Fiscal Year 2023 - - 295,000 295,000 
Fiscal Year 2024 - - 152,468 152,468 

$ 70,200 : S 156,450 : $ 721,623 ! £ 948,273 
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LINCOLN PREPARATORY SCHOOL 
SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS 
FOR THE YEAR ENDED JUNE 30, 2021 

Federal Grantor/Pass-Through Grantor/Program Title 

U.S. Department of Agriculture 

Passed Through LA Department of Education 

Child Nutrition Cluster 

National School Lunch Program 

Child and Adult Care Food Program 

Summer Food Service Program for Children 
Total Child Nutrition Cluster 

Commodity Supplemental Food Program 

Total Passed Through LA Department of Education 

Total U.S. Department of Agriculture 

U.S. Department of Education 

Passed Through LA Department of Education 

Title 1 Cluster 
Title 1 Grants to Local Educational Agencies 
Direct Student Services 

Total Title I Cluster 

Career and Technical Education - Basic Grants to States 

Education Stabilization Fund: 
Governor's Emergency Education Relief Fund 
Elementary and Secondary^ School Emergency 

Relief Fund 

Special Education Cluster 
Special Education - Grants to States 
Special Education - Preschool Grants 

Total Special Education Cluster 

Teacher and School Leader Incentive Grants 

Total Passed Through LA Department of Education 

Total U.S. Department of Education 

CFDA 
Number 

10.555 
10.558 
10.559 

10.565 

84.010 

84.010A 

84.048 

84.425C 

84.425D 

84.027 

84.173 

84.374 

Pass-through 

Entity 
Identifying 

Number 

J/A 
I/A 
I/A 

N/A 

N/A 

N/A 

N/A 

N/A 

N/A 

N/A 

N/A 

N/A 

Total 
Federal 

Expenditures 

378,779 
13,094 
96,259 

488,132 

9,256 

497,388 

497.388 

357,221 

9,054 
366,275 

9,886 

48,451 

404,886 

230,263 
2,229 

232,492 

12,722 

1,074,712 

1,074,712 
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LINCOLN PREPARATORY SCHOOL 
SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS 
FOR THE YEAR ENDED JUNE 30, 2021 

U.S. Department of Health and Human Services 

Passed Through LA Department of Education 

Title V - Sexual Risk Avoidance Education Program 93.787 N/A 9,205 

Total Passed Through LA Department of Education 9,205 

Total U.S. Department of Health and Human Services 9,205 

Total Expenditures of Federal Awards $ 1,581,305 

See accompanying notes to schedule of expenditures of federal awards. 
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LINCOLN PREPARATORY SCHOOL 
NOTES TO THE SCHEDULE OF EXPENDITLTiES OF FEDERAL AWARDS 
FOR THE YEAR ENDED JUNE 30, 2021 

1. Basis of Presentation 

The accompanying schedule of expenditures of federal awards (the Schedule) includes the federal 
activity of Lincoln Preparatory School (the School) under programs of the federal government 
for the year ended June 30, 2021. The information in this Schedule is presented in accordance with the 
requirements of Title 2 U.S. Code of Federal Regulations Part 200, Uniform Administrative 
Requirements, Cost Principles, and Audit Requirements for Federal Awards (Uniform Guidance). 
Because the Schedule presents only a selected portion of the operations of the School, it is not 
intended to and (toes not present the financial position, changes in net assets, or cash flows of the 
School. 

2. Summary of Significant Accounting Policies 

Expenditures reported on the Schedule are reported on the accrual basis of accounting. Such expenditures 
are recognized following the cost principles contained in OMB Circular A-122, Cost Principles for 
Non-Profit Organizations, wherein certain types of expenditures are not allowable or are limited as to 
reimbursement. 

3. Indirect Cost Rate 

The School has elected not to use the 10% de minimis indirect cost rate allowed by the Uniform 
Guidance. 
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LINCOLN PREPARATORY SCHOOL 
SCHEDLTLE OF COYIFENSATION, BENEFITS, AND 
OTHER PAYMENTS TO THE SCHOOL LEADER 
FOR THE YEAR ENDED JUNE 30, 2021 

School Leader G. Ford 

Salary $ 121,606 
Benefits - retirement 30,787 
Benefits - medical 4,3 76 
Reimbursement 4,159 

160,928 
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DAIGREPONT & BRIAN 
A Professional Accounting Corporation Certified Public Accountants 

INDEPENDENT AUDITORS' REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND ON 
COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN 

ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 

Board of Directors 
Grambling High Foundation, Inc. d/b/a 
Lincoln Preparatory School 

We have audited, in accordance with the auditing standards generally accepted in the United States of America and 
the standards applicable to financial audits contained in Government Auditing Standards issued by the Conq)troller 

General of the United States, the financial statements of Grambling High Foundation, Inc. (a non-profit organization) 
d/b/a Lincoln Preparatory School (hereafter Lincoln Preparatory School) which conq)rise the statement of financial 
position as of June 30, 2021, and the related statement of activities, functional expenses and cash flows for the year 
then ended, and the related notes to the financial statements, and have issued our report thereon dated December 
3, 2021. 

Internal Control Over Financial Reporting 
In planning and performing our audit of the financial statements, we considered Lincoln Preparatory School's 
internal control over financial reporting (internal control) to determine the audit procedures that are appropriate in the 
circumstances for the purpose of expressing our opinion on the financial statements, but not for the purpose of 
expressing an opinion on the effectiveness of Lincoln Preparatory School's internal control. Accordingly, we 
do not express an opinion on the effectiveness of the School's internal control. 

A deficiency in internal control exists when the design or operation of a control does not allow management or 
employees, in the normal course of performing their assigned functions, to prevent, or detect and correct, misstatements 
on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in internal control, such that 
there is a reasonable possibility that a material misstatement of the entity's financial statements will not be prevented, 
or detected and corrected on a timely basis. A significant deficiency is a deficiency, or a combination of deficiencies, 
in internal control that is less severe than a material weakness, yet inq)ortant enough to merit attention by those charged 
with governance. 

Our consideration of internal control was for the limited purpose described in the first paragraph of this section and was 
not designed to identify all deficiencies in the internal control that might be material weaknesses or significant 
deficiencies. Given these limitations, during oiu: audit we did not identify any deficiencies in internal control that we 
consider to be material weaknesses. However, material weaknesses may exist that have not been identified. 

Compliance and Other Matters 
As part of obtaining reasonable assurance about whether Lincoln Preparatory School's financial statements are 
free from material misstatement, we performed tests of its conq)liance with certain provisions of laws, regulations, 
contracts and grant agreements, nonconq)liance with which could have a direct and material effect on the determination 
of financial statement amounts. However, providing an opinion on compliance with those provisions was not an 
objective of our audit, and accordingly, we do not express such an opinion. The results of our tests disclosed no 
instances of noncompliance or other matters that are required to be reported under Government Auditing Standards. 
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Purpose of this Report 
The purpose of this report is solely to describe the scope of our testing of internal control and compliance and the results 
of that testing, and not to provide an opinion on the effectiveness of the organization's internal control or on compliance. 
This report is an integral part of an audit performed in accordance with Government Auditing Standards in considering 
the organization's internal control and compliance. Accordingly, this communication is not suitable for any other 
purpose. Under Louisiana Revised Statute 24:513, this report is distributed by the Legislative Auditor as a public 
document. 

Daigrepont & Brian, APAC 
Baton Rouge, LA 

December 3, 2021 
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DAIGREPONT & BRIAN 
A Professional Accounting Corporation Certified Public Accountants 

INDEPENDENT AUDITORS' REPORT ON COMPLIANCE FOR EACH MAJOR PROGRAM 
AND ON INTERNAL CONTROL OVER COMPLIANCE REQUIRED BY THE UNIFORM GUIDANCE 

Board of Directors 
Grambling High Foundation, Inc. d/b/a 
Lincoln Preparatory School 

Report on Compliance for Each Major Federal Program 
We have audited Grambling High Foundation, Inc. d/b/a Lincoln Preparatory School (hereafter Lincoln Preparatory 
School), compliance with the tj^es of conq)liance requirements described in the OMB Compliance Supplement 

that could have a direct and material effect on each of Lincoln Preparatory School's major federal programs 
for the year ended June 30, 2021. Lincoln Preparatory School's major federal programs are identified in the summary 
of auditors' results section of the accompanying schedule of findings and questioned costs. 

Management's Responsibility 
Management is responsible for compliance with federal statutes, regulations, and the terms and conditions of its 
federal awards applicable to its federal programs. 

Auditor's Responsibility 
Our responsibility is to express an opinion on compliance for each of Lincoln Preparatory School's major federal 
programs based on our audit of the tj^es of con^liance requirements referred to above. We conducted our audit 
of compliance in accordance with auditing standards generally accepted in the United States of America; the 
standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller 
General of the United States; and the audit requirements of Title 2 U.S. Code of Federal Regulations Part 200, 
Uniform Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards (Uniform 
Guidance). Those standards and the Uniform Guidance require that we plan and perform the audit to obtain 
reasonable assurance about whether noncompliance with the t5q)es of compliance requirements referred to above 
that could have a direct and material effect on a major federal program occurred. An audit includes examining, 
on a test basis, evidence about Lincoln Preparatory School's compliance with those requirements and performing 
such other procediures, as we considered necessary in the circumstances. 

We believe that our audit provides a reasonable basis for our opinion on compliance for each major federal 
program. However, our audit does not provide a legal determination on Lincoln Preparatory School's compliance. 

Opinion on Each Major Federal Program 
In our opinion Lincoln Preparatory School complied, in all material respects, with the types of compliance 
requirements referred to above that could have a direct and material effect on its major federal programs for the 
year ended Jime 30, 2021. 
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Report on Internal Control Over Compliance 
Management of Lincoln Preparatory School is responsible for establishing and maintaining effective internal 
control over compliance with the t)pes of conq)liance requirements referred to above. In planning and performing 
our audit of compliance, we considered Lincoln Preparatory School's intemal control over conq)liance with the 
types of requirements that could have a direct and material effect on each major federal program to determine the 
auditing procedures that are appropriate in the circumstances for the piupose of expressing our opinion on conq)liance 
for each major program and to test and report on intemal control over compliance in accordance with the Uniform 
Guidance, but not for the purpose of expressing an opinion on the effectiveness of intemal control over compliance. 
Accordingly, we do not express an opinion on the effectiveness of Lincoln Preparatory School's intemal control 
over con^liance. 

A deficiency in internal control over compliance exists when the design or operation of a control over 
conq)liance does not allow management or enq)loyees, in the normal course of performing their assigned fiinctions, 
to prevent, or detect and correct, noncompliance with a type of compliance requirement of a federal program on a 
timely basis. A material weakness in internal control over compliance is a deficiency, or combination of 
deficiencies, in intemal control over compliance, such that there is a reasonable possibility that material 
nonconq)liance with a t5q)e of compliance requirement of a federal program will not be prevented, or detected and 
corrected, on a timely basis. A significant deficiency in internal control over compliance is a deficiency, or a 
combination of deficiencies, in intemal control over compliance with a t^e of compliance requirement of a federal 
program that is less severe than a material weakness in intemal control over compliance, yet important enough to 
merit attention by those charged with govemance. 

Our consideration of intemal control over compliance was for the limited purpose described in the first paragraph 
of this section and was not designed to identify all deficiencies in intemal control over compliance that might be 
material weaknesses or significant deficiencies. We did not identify any deficiencies in intemal control over 
conq)liance that we consider to be material weaknesses. However, material weaknesses may exist that have not 
been identified. 

The purpose of this report on intemal control over compliance is solely to describe the scope of our testing of 
intemal control over compliance and the results of that testing based on the requirements of the Uniform Guidance. 
Accordingly, this report is not suitable for any other purpose. 

This report is intended solely for the information and use of the Board of Directors, management, the Legislative 
Auditor, and federal awarding agencies and is not intended to be and should not be used by anyone other than 
these specified parties. Under Louisiana Revised Statute 24:513, this report is distributed by the Legislative 
Auditor as a public document. 

Daigrepont & Brian, APAC 
Baton Rouge, LA 

December 3, 2021 
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LINCOLN PREPARATORY SCHOOL 
SCHF.DTJTE OF FINDINC^ AND QUESTIONED COSTS 

FOR THE YEAR EOTED JUNE 30, 2021 

We have audited the financial statements of Lincoln Preparatory School, as of June 30, 2021. and for the 
year then ended, and have issued our report thereon dated December 3, 2021. We conducted our audit in 
accordance with auditing standards generally accepted in the United States of America and the standards 
applicable to tinancial audits contained in Government Auditing Standards, issued by the Comptroller 
General of the United States and the provisions of the Uniform Guidance. Our audit of the financial statements 
as of June 30, 2021 resulted in an umnodified opinion. 

SummaiT of Auditors' Renorts 

A. Identification of Major Programs 

CFDA Number(s) Name of Federal Program or Cluster 
84.425 Education Stabilization Fund 

Dollar threshold used to distinguish between Type A and Type 
B programs $ 750,000 

Is the auditee a 'low risk' auditee as defined by the Unifonn 
Guidance Yes No X 

Type of Opinion on Compliance for Each Major Program 
Education Stabilization Fund Unmodified 

Findings - Financial Statement Audit 

There are no findings for the year ended June 30, 2021. 

Questioned Costs 

There are no questioned costs for the year ended .Tune 30, 2021. 

B. Report on Internal Control and Compliance Material to the Financial Statements 

Internal Control 
Material Weaknesses Yes No X 
Significant Deficiencies Yes No X 

Con^liance with Provisions of Laws, Regulation, Contracts 
or Grant Agreements Yes No X 

C. Report on Each Major Federal Program and on Internal Control Over Compliance 

Internal Control 
Material Weaknesses Yes No X 
Significant Deficiencies Yes No X 

Are there findings required to be reported in accordance with 
the Uniform Guidance Yes No X 
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LINCOLN PREPARATORY SCHOOL 
SUMMARY SCHEDLT.E OF PRIOR YEAR FINDINGS 

FOR THE YEAR EOTED JUNE 30, 2020 

SummarA' of Prior Audit Findings 

There were no audit findings for the year ended June 30, 2020. 

SuminarA' of Prior Questioned Costs 

There were no questioned cost for the year ended June 30, 2020. 
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DAIGREPONT & BRIAN 
A Professional Accounting Corporation Certified Public Accountants 

INDEPENDENT ACCOUNTANT'S REPORT 
ON APPLYMG AGREED-UPON PROCEDURES 

Board of Directors 
Grambling High Foundation, Inc. d/b/a 
Lincoln Preparatory School 
Grambling, LA 

We have performed the procedures enumerated below, which were agreed to by the management of Grambling 
High Foundation, Inc. d/b/a Lincoln Preparatory School (hereafter Lincoln Preparatory School) and the Legislative 
Auditor, State of Louisiana, on the performance and statistical data accompanying the annual financial statements 
of Lincoln Preparatory for the fiscal year ended June 30, 2021; and to determine whether the specified schedules 
are free of obvious errors and omissions as provided by the Board of Elementary and Secondary Education in 
compliance with Louisiana Revised Statute 24:514.1. Management of Lincoln Preparatory School is responsible for 
its performance and statistical data. The sufficiency of these procedmes is solely the responsibility of the specified 
users of this report. Consequently, we make no representation regarding the sufficiency of the procedures described 
below either for the purpose for which this report has been requested or for any other pinpose. 

Our procedures and findings relate to the accompanying schedules of supplemental information and are as follows: 

General Fund Instructional and Support Expenditures and Certain Local Revenue Sources (Schedule 1) 

Procedure #1 

We selected a random sample of 25 transactions and reviewed supporting documentation to determine if the 
sampled expenditures/revenues are classified correctly and are reported in the proper amounts for each of the 
following amounts on the Schedule: 

Total General Fund Expenditures 
Total General Fund Equipment Expenditures 
Total Local Taxation Revenue 
Total Local Earnings on Investment in Real Property 
Total State Revenue in Lieu of Taxes 
Nonpublic Textbook Revenue 
Nonpublic Transportation Revenue 

Results of Procedure #1 

In performing the testing on the sample of expenditures/revenues we noted no transactions that were 
inappropriately classified or that were recorded at an inappropriate amount. 

Class Size Characteristics (Schedule 2) 

Procedure #2 

We obtained a list of classes by school, school type, and class size as reported on the Schedule. We then traced 
a random sample of 10 classes to the October 1 st roll books for those classes and determined if the class was 
properly classified on the Schedule. 
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Results of Procedure #2 

No discrepancies were noted between the classes reported on the Schedule and those in the roll books. 

Education Levels/Exverience of Public School Staff (No Schedule) 

Procedure #3 

We obtained October 1st PEP data submitted to the Department of Education (or equivalent listing prepared by 
management), including full-time teachers, principals, and assistant principals by classification, as well as their 
level of education and experience, and obtained management's representation that the data/listing was complete. 
We then selected a sample of 25 individuals, traced to each individual's personnel file, and observed that each 
individual's education level and experience was properly classified on the PEP data or equivalent listing. 

Results of Procedure #3 

No differences were noted between the PEP data information provided and the information in the personnel files. 

Public School Staff Data: Average Salaries (No Schedule) 

Procedure #4 

We obtained June 30th PEP data submitted to the Department of Education (or equivalent listing provided by 
management) of all classroom teachers including their base salary, extra compensation, and ROTC or rehired 
retiree status as well as full-time equivalents, and obtained management's representation that the data/list was 
complete. We then selected 25 individuals, traced to each individual's salary, extra compensation, and full-time 
equivalents were properly included on the PEP data (or equivalent listing prepared by management). 

Results of Procedure #4 

No differences were noted between the salary information reported on the PEP data report provided by 
management and the supporting records. 

This agreed-upon procedures engagement was performed in accordance with attestation standards established by 
the American Institute of Certified Public Accountants, and the standards applicable to attestation engagements 
contained in Government Auditing Standards, issued by the United States Comptroller General. We were not 

engaged to and did not conduct an examination or review, the objective of which would be the expression of an 

opinion or conclusion, respectively, on the performance and statistical data. Accordingly, we do not express such 
an opinion or conclusion. Had we performed additional procedures, other matters might have come to our 
attention that would have been reported to you. 

This purpose of this report is solely to describe the scope of testing performed on the performance and statistical 
data accompanying the annual financial statements of Lincoln Preparatory School, as required by Louisiana Revised 
Statue 24:514.1, and the result of that testing, and not to provide an opinion on control or compliance. Accordingly, 
this report is not suitable for any other piupose. Under Louisiana Revised Statute 24:513, this report is distributed by 
the Legislative Auditor as a public document. 

Daigrepont & Brian 
Baton Rouge, LA 

December 3, 2021 
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GRAMBLING HIGH FOUNDATION. INC. D/B/A 
LINCOLN PREPARATORY SCHOOL 

GRAMBLING. LA 

Schedules Required by State Law (R.S. 24:514 - Perfonnance and Statistical Data) 
As of and for the Year Ended June 30, 2021 

Schedule 1 - General Fund Instruetional and Support Expenditures and Certain Local Revenue Sources 

This schedule includes general fund instructional and equipment expenditures. It also contains local taxation 
revenue, earnings on investments, revenue in lieu of taxes, and nonpublic textbook and transportation revenue. 
This data is used either in the Minimum Foundation Program (MFP) formula or is presented annually in the 
MFP 70% Expenditure Requirement Report. 

Schedule 2 - Class Size Characteristics 

This schedule includes the percent and number of classes with student enrollment in the following ranges; 1-20, 
21-26, 27-33, and 34-;- students. This data is currently reported to the Legislature in the Annual Financial and 
Statistical Report (AFSR). 
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Schedule 1 

Lincoln Preparatory School 
Grambllng, LA 

General Fund Instructional and Support Expenditures and Certain Local Revenue Sources 
For the Year Ended June 30, 2021 

Column Column 
A B 

General Fund Instructional and Equipment Expenditures 
General Fund Instructional Expenditures: 
Teacher and Student Interaction Activities: 
Classroom Teacher Salaries 52,165,233 
Other Instructional Staff Activities 245,070 
Instructional Staff Employee Benefits 845,554 
Purchased Professional and Technical Services 1,000 
Instructional Materials and Supplies 144,992 
Instructional Equipment 

Total Teacher and Student Interaction Activities $3,401,849 

Other Instructional Activities 355,267 

Pupil Support Actixities 247,597 
Less: Equipment for Pupil Support Activities 

Net Pupil Support Activities 247,597 

Instructional Staff Services 184,935 
Less: Equipment for Instructional Staff Services 

Net Instructional Staff Services 184.935 

School Administration 580,597 
Less: Equipment for School Administration 

See accompanying independent accountant's report on applying agreed-upon procedures 
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Net School Administration 580.597 

Total General Fund Instructional Expenditures (Total of Column B) $4,770,245 

Total General Fund Equipment Expenditures (Object 730; Function Series 1000-4000) $ 



Schedule 2 

Lincoln Preparatory School 
Grambling, LA 

Class Size Characteristics 
As ofOctober 1,2020 

School Type 

Class Size Range 

School Type 
1-20 21-26 27-33 3^ .+ 

School Type Percent Number Percent Number Percent Number Percent Number 

Elementary 100% 16 0% - 0% - 0% -
Elementary Activity Classes 100% 16 0% - 0% - 0% -
Middle/Jr. High 100% 9 0% - 0% - 0% -
Middle/Jr. High Activity Classt 67% 6 0% - 33% J) 0% -
High 83% 10 17% 2 0% - 0% -
High Activity Classes 86% 12 0% - 0% - 14% 2 
Combination - - - - - - - -
Combination Activity Classes - - - - - - - -

Note: The Board of Elementary and Secondary Education has set specific limits on the maximum size of 
classes at various grade levels. The maximum enrollment in grades K-3 is 26 students and maximum 
enrollment in grades 4-12 is 33 students. These limits do not apply to activity classes such as physical 
education, chorus, band, and other classes without maximum enrollment standards. Therefore, these classes 
are included only as separate line items. 

See accompanying independent accountant's report on applying agreed-upon procedures 
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