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Tangipahoa Parish Government

Muarrer Giving Rise to ddverse Opimon on Aggregate Discretely Prexented Component Units

The fimaneal statements do not include tmaneal data for the Parish’s legally separate component units.  Accountimg
prineiples generally accepted in the United States of America require financial data for those component units to be
reported with the financial data of the Pansh’s primary government unless the Parish also ssues financial statements
for the tinancial reporting entity that include the financial data for its component umits, The Parish has not 1ssued such
reporting entity financial statements. Because of this departure from accounting principles generally aceepted i the
Elnited States of Amernica. the assets, deferred outflows of resources. liabihities, deferred inflows of resources, net
position, revenues, and expenses of the apgregate discretely presented component unils are not reasonably ebtamable.

Emphasis of Matier — Change in Accounting Principle

As deseribed in Note 1 to the financial statements, in 2024, the Parish adopted new accounting guidance, GASB
Statement No. 101, Campensated Abscnces. Our opinion 15 not modified with respect to this matter.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements n accordance with
accountmy prmeiples generally aceepted m the Umted States of’ Amenca, and tor the design, mmplementation, and
mamtenance of internal control relevant to the preparation and fair presentation of financial statements that are free
from material misstatement, whether due to fraud or error.

In preparing the fimancial statements, management is required to evaluate whether there are conditions or events,
considered in the aggregate, that raise substantial doubt about the Parish’s alality to continue as a going concern for
nvelve months bevond the financial statement date. including any currently known information that may raise
substantial doubt shortly thereatter.

Auditor’s Responsibilities for the Aundit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as 2 whole are free from
material msstatement, whether due to fraud or error. and to issue an auditor’s report that mcludes our opinions.
Reasonable assurance 1s a high level of assurance but 15 not absolute assurance and therefore 15 not a guarantee that an
audit conducted m accordance with generally aceepted auditing standards and Government dwditing Standards will
always detect a material misstatement when 1t exists. The risk of not detecting a material misstatement resulting from
fraud 1s higher than for one resulting from error, as fraud may involve collusion. forgery, mtentional onussions,
misrepresentations. or the overnide of internal control. Misstatements are consmidered material if there 1s a substantial
likelihood that. mdividually or i the aggregate. they would influence the judgement made by a reasonable user based
on the financial statements.

In performing an audit in accordance with generally accepted auditmg standards and Govermment Audiing Standurds,
W

o Exercise professional judgement and maintain professional skepticism throughout the audit.
o Identify and assess the risks of matenal misstatement of the financial statements. whether due to traud or error. and

design and perform audit procedures responsive to those risks. Such procedures include exanuning. on a test basis.
evidence regarding the amounts and disclosures in the fnanaial statements.

I



Tangipahoa Parish Government

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Parish’s
internal control. Accordingly. no such opinion 15 expressed.

e Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting estimates
made by management, as well as evaluate the overall presentation of the financial statements.

¢ Conclude whether. in our judgment, there are conditions or events, considered in the aggregate. that raise substantial
doubt about the Parish’s ability to continue as a going concern for a reasonable penod of ume

We are required to commumecate with those charged with governance regarding. among other matters, the planned scope
and timing of the audit. significant audit findings, and certamn nternal control-related matters that we 1dentified during
the audit.

Required Supplementary Information

Accounting principles generally accepted 1n the United States of America require that Management™s Discussion and
Analvsis on pages 6 — 11: the Budgetary Comparison Schedules on pages 76 — 80; the Schedule of Changes m the
Parish’s Net OPEB Liability and Related Ratios on page 81; the Schedule of the Panish’s Proportionate Share of the Net
Pension Liability - (Asset) on page 82: and the Schedule of the Pansh’s Contribution on page 83 be presented to
supplement the basic financial statements. Such information 15 the responsibility of management and. although not a
part of the basic financial statements. is required by the Governmental Accounting Standards Board who considers it to
be an essential part of finaneial reporting for placing the hasic financial statements in an appropriate operational.
economie, or historieal context. We have applied certam limited procedures to the required supplementary information
in accordance with auditmy standards generally accepted m the United States of America, which consisted of inquires
of management about the methods of preparing the information and comparing the information for consistency with
management’s responses (o our inquiries, the basie financial statements, and other knowledge we obtained during our
audit of the hasic financial statements. We do not express an opinion or provide any assurance on the mformation
because the limited procedures do not provide us with sufhicient evidence to express an opimon or provide any
assurance.

Supplementary Information

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively comprise the
Parish’s basic financial statements.  The accompanying Financial Data Schedule — Balance Sheet; Financial Data
Schedule — Revenues and Expenses, Schedule of Compensation, Benefits, and Other Payments to Agency Head: Justice
System Funding Schedule — Receiving Entity: and Schedule of Expenditures of Federal Awards, as requuired hy Title 2
V.S, Code of Federal Regulutions Part 200, Uniform Administrative Reguirements, Cost Principles, and Andir
Reguirements for Federal Awardys, are presented for purposes of additional analysis and are not a required part of the
basic financial statements.  Such mformation 1s the responsibility of management and was denved from and relates
directly to the underlying accountmyg and other records used to prepare the basic finaneal statements. The information
has heen subjected to the auditing procedures applied i the audit of the basie financial statements and certain additional
procedures, including comparing and reconciling such information directly to the underlymg accounting and other
records used to prepare the basic finaneial statements or to the basie financial statements themselves, and other
addinonal procedures n accordance with auditing standards generally accepted in the Umited States of Amenca. Inour
opinion, the Financial Data Schedule — Balance Sheet: Financial Data Schedule — Revenues and Expenses: Schedule of
Compensation, Benefits, and Other Payments to Agency Head; Justice System Funding Schedule — Receiving Entity:
and Schedule of Expenditures of Federal Awards are fairly stated. m all material respects, m relation to the basic
financial statements as a whole.
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Tangipahoa Parish Government
Amite, Louisiana
Management’s Discussion and Analysis
As of and For the Year Ended Decemnber 31, 2024

Our discussion and analysis of the Tangipahoa Parish Government’s (the “Parish™ tmancial performance provides
an overview of the Pansh’s financial activities for the fiscal year ended December 31, 2024, with comparisons to
the prior year, where appropnate.

Since Management’s [hiscussion and Analysis (MD&A) is designed to focus on the current year’s achivities,
resulting changes, and currently known facts. please read it in conjunction with the Pansh’s financial statements,

which begin on Exlubit A,

Finoncial Highlichts

The Parnish's net position from government activities increased by approximately $37.2 mullion as a result of this
year's operations

Total cost of all of the Panish’s programs was in excess of $71 mullion in 2024,

Using this Annual Report

This diseussion and analysis 1s intended to serve as an introduction to the Parish’s basic financial statements. This
annual report consists of a series of tinancial statements.  The Parish’s basic tinancial statements comprise three
components: 1) government-wide fmancial statements. 2) fund financial statements, and 3) notes to the financial
statements.  This report also contains other supplementary information m addition to the basic financial statements.
The Statement ot Net Position and the Statement of Activities (on Exhibits A and B) provide information about the
activities of the Parish as a whole and present a longer-term view of the Parish’s finances. Fund financial statements
start with Exlubit C. For governmental activities, these statements tell how these services were financed m the short
term as well s what remains for future spending  Fund financial statements also report the Parish’s operations 1n
more detail than the government-wide statements by providimg information about the Parish’s most financially
sigmticant funds.

Government-Wide Financial Statements
Statement of Ner Position und Statement of Activities

One of the most important questions asked about the Pansh’s finances 1s “Is the Panish as a whole better off or
worse off as a result of the year’s activines?” The Statement of Net Position and the Statement of Activities report
information abowt the Parish 2s a whole and about its activities 1n a way that helps answer this question. These
statements include all assets and habihties using the aeeriad busiy of acconnting, wineh is sinmlar to the accounting
used by most private-sector companies. Accrual of the current year’s revenues and expenses are taken into account
regardless of when cash s received or paid.

These two statements report the Parish’s net position and changes to them. You can think of the Parish’s net
position, the difference between assets, what the cihzens own, and habihties, what the citizens owe, as one way to
measure the Parish’s financial health, or financrad postrion. Over e, increases or decreases in the Parish’s net
position are one mdicator of whether its financial hewlth is improvimg or detertorating. ' You will need to consider
other nonfinancial factors, however, such as changes in the Parish’s property tax base and the condition of the
Panish’s capital assets (roads, bridges, buildings. and sewer Imes) to assess the overall heaith of the Parish.

=
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Tangipahoa Parish Government
Amite, Louisiana
Management's Discussion and Analysis (Continued)
As of and For the Year Ended Decemnber 31, 2024

The Condensed Statement of Activities and Changes in Net Posttion, reports on the Parish’s governmental actinities:

e Governmental activities: most of the Parish’s basie services are reported here, including road & bridge
construction and mamtenance, road hghting, landfill operations. health offices, ammal control, low income
housing (Section 8}, and general admunistration. The Parish’s one percent sales tax, property taxes, and state
and tederal grants finance most of these activines.

Furnd Financial Statements

A tund 1s a grouping of related accounts that 1s used to mamtam control over resources that have been segregated
for specific activities or objectives. Some tunds are required to be established by State law. However, the Parish
establishes many other funds to help it control and manage money for particular purposes or to show that it s
meeting fegal responsibiiities for using cerlain taxes, grants, and other money  The Parish's three kinds of funds,
governmental, proprietarv. and fiduciary, use different accounting approaches.

Governmental Funds — Most of the Pansh’s basic services are reported in governmental funds. which focus on how
money flows into and out of those funds and the balances left at year-end that are avalable for spending. These
funds are reported using an accounting method called modified accrual accounting, which measures cash and all
other financial assets that can readily be converted to cash. The governmental fund statements provide a detailed
short-term view of the Panish’s general government operations and the basic services it provides. Governmental
fund information helps deternmune whether there are more or fewer financial resources that can be spent m the near
future to finance the Pansh's programs. We desenbe the relationship (or ditferences) between governmental
activities (reported in the Statement of Net Position and the Statement of Activities) and governmental funds in a
reconciliation beside the fund financial statements.

Proprietary Fundy — When the Parish charges customers for the full cost of the services it provides whether to
outside customers or to other units of the Parish. these services are reported in proprictary funds. Proprietary funds
are reported m the same way that all activaties are reported in the Statement of Net Position and the Statement of
Activities. In fact, the Parish’s enterprise funds (a component business type funds) are the same as the business-
type activities we report in the government-wide statements but provide more detail and additronal information,
such as cash flows, for proprictary funds.

Frduciury Fundy — Fiduaary funds are used to account tor resources held for the benehit of parties outside the
government  Fiduciary funds are not reflected in the government-wide financial statement because the resources
are not avalable to support the Pansh’s own programs. The Pansh 1s the trustee, or fidueciary. for assets that belong
to others. such as the Other Post-Employment Benefits Fund. The Panish is responsible for ensuring that the assets
reported n these funds are used only for ther intended purposes and by those to whom the assets belong. This fund
1s reported within the Fiduciary Fund category and 1s reported on a full accrual basis

Notes to the Financial Statements
The notes to the finannal statements provide additional information that is essennial to a tull understanding of the

data provided in the government-wide and fund financial statements. The notes to the financial statentents can be
found on pages 26 through 74 of this report.




Tangipahoa Parish Government
Amite, Louisiana
Management's Discussion and Analysis (Continued)
As of and For the Year Ended Decemnber 31, 2024

Fmancial Analysis

The following table provides a comparative summary of the Pansh’s net position for the current and previous vears.,
For more detailed information, see the Statement of Net Position on Exhibit A of this report.

Condensed Statement of Net Posittion
Governmental Activities
December 31. 2024 and 2023

2024 2023 % Change 2% Change
Assets
Current Assets $ 66,369,121 & 51320105 % 15249016 29.719%,
Restricted Assets 18.315.050 33392755 (15.077.705) -15.15%
Capital Assets, Net 256,300,549 240,418,660 15,941,889 0.63%,
Right of Use Assets, Net 5.936.960 6,007 907 (71,007) -1 IR
Total Assets $ 347181680 § 331139487 $  164M2.193 4.84%
Deferred Qutflow of Resources $ 10980057 § 15366455 5 (4.386.398) -2R.55%,
Liabilities
Current Liabilities $ 16543749 8§ 17970331 % (1.426.582) -7.949,
Long-Term Linhilities 22046817 23,409,989 (1.363.17) -5.82%
Net Pension Liability 2663312 9 876,899 (7.213.587) -73.039,,
Total Liabilities $ 41253878 08 31257219 0% (10003341 -19.52%,
Delerred Inflows of Resources ) S A48893 0§ 23705270 % (15.556.38%) -65.62%
Net Position
Net Investment in Captal Assets 5 256457094 8 240339085 % 16117909 6.71%
Restricted 53.082.029 42,203 898 10.878.131 25 7R,
Unrestricted (Defieit) (730.157) (10,999,630) 10.219.479 -92.91%
Total Net Position $ 308758966 § 271543447 % 37215519 13.71%

Approxinately 83.00% of the Parish’s net position reflect its investment in capital assets {land, buildings.
equipment, & improvements) net of any outstanding related debt used to acquire those capntal assets. Capntal assets
are used to provide services to citizens and do not represent resources avarlable for future spending. Although the
Parish’s investment in capital assets is reported net of related debt, 1t should be noted that the resources needed to
repay this debt must be provided from other sources. smee capital assets cannot be used to hquidate these habnlities,

Approximately 17.19% of the Pansh’s net position represent resources that are subject to external restriction on
how they may be used. The Parish's restricted net position consist of cash restricted for the high deductible
insurance and health reimbursement plan, cash required to be restricted by grant covenants. sales tax levies, ad
valorem tax levies, and contract agreements. Approximately 0.25% of the Pansh’s net position is a deficit and that
1s attributable to an increase m restricted assets and deferred intlow of resources.




Tangipahoa Parish Government

Amite, Louisiana
Management's Discussion and Analysis (Continued)
As of and For the Year Ended December 31, 2024

The table below provides a comparatne summary of the changes m net position for the years ended
December 31, 2024 and December 31, 2023, An analysis of the primary sources of these changes follows the table.
For more detailed mformation. see Exhibit B. the Statement of Activities.

Condensed Statement of Activities and Changes m Net Position

Governmental Actnvities

For the Years Ended December 31, 2024 and 2023

Program Revenues:
Charges for Services
Grants and Contributions:

Operating
Caputal

Total Program Revenues

General Revenues:
Taxes. Licenses, and
Revenue Sharing
Investnent Eamngs
Miscellaneous
Support Revenues
Gam on Sale of Capital Assets
Total General Revenues

Totwal Revenues

Program Expenses:
Genernl Government
Public Safety
Public Works
Health and Weltare
Economic Development
Cuture and Recreation
Interest on Long-Term Debt
Total Expenses
Excess Betore Transfers and
Contributions
Transters and Contributions
Change mn Net Position
Net Position. Begmning, Restated

Net Position, Ending

2024 2023 % Change %% Change
9343828 RT757153 % 586,675 6.70%
15702613 26935021 (11.232.408) -41.70%
22 68K A5 6.010,136 16.678.769 277.51¢%
47735346 41.702.310 6033036 14.47%
7.684.823 46,536,126 1. 148.697 2.47%
3267427 3,726,945 (459510) -12.33¢%
9912426 (395331 3517.195 35,00
332052 304904 27148 $.9(a
124160 (S82.253) 706413 -121.32%,
61.320.838 56380951 4,939 937 8.76%
109 056,234 98.083.261 10972973 11.19%
12260227 10.675.340 1 584 887 14 850,
6.503.060 5,996,289 S12.771 8.56%%
36587927 33464356 {16.876.429) -31.57%4
D37 410 £8.512.020 843 390 9.93%
3.610.338 53580706 (1.747.73%8) -32.62%
2,109,582 2004115 103 467 5.26%
762571 301.357 {38.7%06) -4 83%
71.191.115 86,805,553 (15014438 -17.99%%%

378065119

11277708

26587411

337.989 153.453 194,536
REMARN 11431101 26781947
270545858 260,112,286 10433572

308,758 966

271343447 %

37215519

235.75%
126.77%
234.29¢
4.01¢
13.71%

’
Lt]
’

Lt]




Tangipahoa Parish Government
Amite, Louisiana
Management's Discussion and Analysis (Continued)
As of and For the Year Ended Decemnber 31, 2024

CGovermmental Activities

The Parish’s governmental net position mncreased by $37.215.519. The increase m Net Position 1s a result of an
merease in taxes, licenses, and investment eamings and a reduction i the amount of economic development
expenditures for other governmental entities

Businesy Type dcinities

The Parish had no business type activities m 2024,

General Fund Budgetary Highlights

The Parish budgets were reviewed quarterly and amended one time durmy the year to reflect changes in forecasted
revenues and expenditures, with the final amendment taking place on December 23, 2024,

Capital Assets and Debt Adnunistration

Cupiial dssels

The Pansh’s capital assets for its governmental activitnes as of December 31, 2024, amount to $256.3 milhon (net
of accumulated depreciation).  Capital assets include land, buildings, imiprovements. vehicles, machinery and
equipment, oftice equipment, roads. and bridges.

The total merease m the Parish™s Net mvestment m capital assets for the current vear was 6.63%. or $15.9 milhon.

Condensed Statement of Capital Assets (Net of Depreciation)
For the Years Ended December 31, 2024 and 2023

2024 2023 5 Change 29 Change
Land 3 7,208,693 % 6871955 % 326738 4,90
Infrasiructure 165.071,021 161,747,921 3,323,100 2.05%;
Constructton in Progress 29,401,801 16,477,069 12,924,732 78440
Buildings and hnprovements 41,242,330 41.633.834 (391,508 -0.94
Machinery & Equipment 13,436,704 13 687 881 (251.177) -1.84%
Capital Assets, Net $ 2503605349 %5 210418660 §  15941,889 0.63%

Major capital asset events for the vear ended December 31, 2024, included the tollowing:

1. South Hoover Road Widening and Roundabout
2. Courthouse Elevator
3. Flonda Panshes Arena Multipurpose Building




Tangipahoa Parish Government
Amite, Louisiana
Management's Discussion and Analysis (Continued)
As of and For the Year Ended Decemnber 31, 2024

Condensed Statement of Long-Term Debt
For the Years Ended December 31, 2024 and 2023

2024 2023 $ Change “o Change
General Obligation Bonds S56.000 % 588,200 {32.200) -5.47%
GoMESA Revenue Bonds 5,265,000 6.075.000 {810,001 -13.33%,
Landfill Revenue Bonds 4,065,000 4.190.000 (125,004 =298,
Premum Landfill Revenue Bonds 105.636 109,862 {4.220) -3.85%
Financing Leases 5840415 6.087.442 (247.027) -3.00%
Compensated Absences 520,236 997 5K9 {(177.353} -47 X5%,
Estimated Liability for Landfill
Closure . Post-Closure (Care Cost 3,438,874 5.186.391 (1,747.517) -33.69%,
Total 19,791,161 & 23234 484 (3.443.323) -14.82%%

* The current portion of the debt hsted above 15 $3.068.215.

The Parish as a Whole

The Parish’s combined Net Position changed from a yvear ago, increasing to approximately $308 milhon from
$271 nmufhon.

Fconomie Factors and Next Year's Budeets and Rates,

The Parish looks forward to 2025 with a cautious optinustic economice outlook of continued expansion and growth
within the local economy. The Parish continues to practice the conservative fiscal policy (pay as you go) from
which much of the economic success in Tangipahoa Panish has resulted.

Request for Information

This tfinancial report is designed to provide our eitizens, taxpayers, customers, and creditors with a general overview
of the Parish’s finances and fo show the Pansh’s accountability tfor the money it recerves. If vou have questions
about this report or need additional tinancial information, contact Missy R. Cowart CPA. Director of Finance at
(9R8S5) 748-3211 or Tangipahoa Parish Government. P.O. Box 215, Amite, LA 70422
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Tangipahoa Parish Government
Amite, Louisiana
Statement of Net Posttion
December 31, 2024

Assets

Cash and Cash Equivalents
Recervables. Net
Due from Other Governments
Restricted Assets - Cash
Capital Assets Not Depreciated
Capital Assets Being Depreciated. Net
Rught of Use Assets, Net

Total Assets

Deferred Outflows of Resources
(GASB 06X - Pension
GASB 75 - OPEB

Total Deferred Outflow of Resources

Liabilities
Accounts, Salaries, and Other Pavables
Due to Other Govermmnents
Due Withm One Year
Non-Current Liabilities:
Due in More Than One Year
Accrued Compensated Absences
Postemployment Healthcare Benefits Payable
Net Pension Liability
Total Liabahties

Delerred Inflows of Resources
Grant Funds
GASB 6% - Pension
GASB 75 - OPEB

Total Deferred Outtlows of Resources

Net Position
Net Investment in Capital Assets
Restricted for:
Debt Service
Other Purposes
Unrestnicted

Total Net Position

The accompanying notes are an ifegral part of these financial statements

13

Exhibit A

Governmental

Activities

42.544.256
23,405,751
619.134
18.315.0560
127.121,427
129,239,122

5,936,960

347 181,680

7.050.732
3,929.325

10,080,057

12,865,023
010511
3,068.215

16.202.710
5201236
5323871
2,663,312

41,353 878

5.313.751
1.201.758
1.633.324

8,148,893

256,457,094

3.043.779
45,038,250
(780,157

5

308,758,966




Tangipahoa Parish Government Exhibit B
Amite, Louisiana
Statement of Activities
For the Year Ending December 31, 2024

Net Revenues -

Progrum Revenues (Expenses)
Charges for Operating Grants & Capital Grants & Governmental
Functions ~ Prograns Expenses Services Contributions Contnbutions Activities
Govermnmental Activities:

General Govenumnent s 12260227 & PABIUER S 2040949 % - 5 (8.720.29)
Public Sutfety 6,583,000 8641040 3625 - (56393580
Public Works 30587927 6.907.746 1018623 22688905 (2.072.653)
Health and Weitare QAT 410 - S012.078 - t4.343.332)
Econonic Development 361033 - 3450210 - (151.128)
Culture und Recrestion 2. 14 582 02.048 250,128 - (1.758.406)
Interest on Long-Tem Debt 762571 - - - (762.571)
Total Gyvemnmental Activifies s 711911158 & 9343828 8 15702613 &% 22688905 {23.455.769)

General Revenues:

Taxes:
Sales Taxes 33 645909
Ad Vulorem Taxes 10013564
Franchise Taxes 643,997
Severance Taxes 207451
Qecupatienal Licenses 1.392.659
2%¢ Fire Insurance Rebate §88.024
State Revenue Sharing 511134
GoMESA Revenue Sharing 1270070
Miscellaneous 9.024.402
Investment Eamings 3267427
Gain - {Loss) from Sale of Capital Assets 124,160
Support Revenues 332052
Transters and Contributions 347.989
Total Genersl Rev enues. Trans fers, and Contributions ] 608877
Change m Net Posttion 382308
Net Position - Begimning ofthe Year. Ongmally Stated 271,543,447
Privt Penod Adjustment (997,580
Net Position - Begimning ofthe Year. Restated 270545858
Net Position - End of the Year 5 JO8.T58.9060

Tha ascmnmoantana matoe nea an antaneal snet cd thoeoa finenceal cbntanuant.:.
sl el hideay s dl T GAT One et maene prlat D sl b cikesads e sl baabn’




Tangipahoa Parish Government
Amite, Louisiana
Balance Sheet — Governmental Funds
December 31, 2024

Exhibit ¢

Garbage Other
General Rowd and Distrct Industraal CIAP Govermuental
Fund Biidge Funds No. I Fund Bowd Project Funds Tutal
Asseds
Cash and Cash Equivaleats g 6365555 % 24023704 % 48238 0§ IuR 377 a5F % 6505850 % 40,107 .7
Receivabies. Net 3,472,599 5401 618 5222675 763,079 3116674 5401496 23378741
Due from Other Goversunients 619134 - - - - - 6149134
Dute from Other Funds 31587300 - - - 476,411 - 3033741
Restricted Assets - Cash 17,003 563 746 429 MO 157 - - 218,004 18,217,153
Total Assets k) o7l 3 30176751 % S 460000 % 1862056 3504030 % 12185424 % 35 050 148
Liabhilities
Accouts, Salaries, & Other Payables g J4465865 % ARG S g8l dod % 2 H1713 601,036 % 2421400 % 12627375
Due to (Other Govermments o iR9 - 187,022 - - 3833 ol 581
Due ro Other Funds 476411 - - - 2993 004 164 300 3033711
Total Liabifitzes 3,093 465 3.329 867 1,140 480 2 H4.743 3504030 2,069,010 16,871,507
Deferred Inflows of Resources
Grant Fuds 5,297 nS56 - - - - 14,125 5,313,784
Total Deferred Inflows of Resources 5.297 656 - - - - 16,128 5.313.781
Fuad Balances
Restricted G 0580 3638 26,083 10 4278176 - - R 307 306 48,849 Oty
Comnutted 2057725 - - 1717313 - - 177530348
Assigned 137.747 163,788 41428 - - 848910 1.1v§. 873
Unassighed 160,111,130 - - - - {135.977) QD55 153

Total Faud Balances

21386970 26 846 884 4.310 604

- V56,299 63771 070

Total Linbilitzes. Deferred Inflows of

Resources, and Fund Balances %

A67ERL % 30.070,751 % S460.000 % 3.862.056

304036 % 12185428 % NSOS6.48

The aceompanying notes are an uregral part of these financial sratements




Tangipahoa Parish Government
Amite, Louisiana
Reconciliation of the Governmental Funds Balance Sheet to the
Statement of Net Position
For the Year Ended December 31, 2024

Total Fund Balances, Governmental Funds (Exhibit )

Amounts repoerted for govemmentsl sctivities in the statement of net position are different
because:

Capital assets used n governmental activities are not financisl resources and therefore sre not
reported m the funds. These assets conswt oft

Governmental Capital Assets. Net of Aceumulated Deprecistion

Right of use assets used m govemmental activities are not financial resources and. theretfore. are
not reported i the govemmental funds.

The intemal service fund is used by management to charge admmistration costs to mdvidual
funds. The ussets and Habilities of the mtemal service fund are meluded in govemmental
activities in the statement of net posttion.

Long-term linhiities are not due and pavable in the current period, and therefore. are not reported
in the govemmenta! funds:

Cumrent {(Short-Temn Obhgations
Non-Cumrent (Long-Tenm) Obligations
Lease (Short-Terny Obligations

Lease (Long-Terny Obhgations
Accrued Compensated Absences

In accordance with Govemmental Accounting Standards Board Statement No. 64 the net
penswon lisbility related to pension plans deterred outflows of resources. and deferred inflows of
resources are not recorded n the governmental funds

Net Pension Liabilities
Deferred OQutflows vfResources
Deferred Inflows of Resources

In accordance with Govemmental Accounting Standards Board Statement No. 75 the other

postempioviment eblipations Hability related to health insurance. deterred outflows ot rescurces.
and deferred mtlows ot resources are not recorded m the govemmental funds:

Other Postemplovment Obhzations Labilty
Deferred Outtlows of Resources

Deferred Inflows of Resources

Net Position of Gevernmental Activities (Exhibit A)

The accompanying notes are an ifegral part of these financial statements
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Exhibit D
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Revenues:
Taxes
Salex
Ad Valorem
Franchise
Licenses. Pernmuts. and Rent
Intergovernmental Revenues:
Federal Funds:
Federal Grants
GoMESA Revenue Shaning
Opioid Settlement Funds
State Funds:
Panish Transportation Funds
State Revenue Sharing
Severance Tax
State Appropriations
State Grants
2%4 Fire Insurance Rebate
Alcoholic Beverage Tax
Local Funds
Fees, Charges, and
Commissions for Service
Fines and Forfeitures
Investment Famings
{Other Revenues

Tangipahoa Parish Government Exhibit E
Amite, Louisiana
Statement of Revenues, Expenditures, and Changes in Fund Balances — Governmental Funds
For the Year Ended December 31, 2024
Garbage Other
CGeneral Road and Dastrict Induxirial CIAP Government

Fund Bridge Funds No. | Fund Board Progect Funds Tintal
RATE477 % 25234432 - ) - 5 - S - 333045900
1854004 - +.137.200 - - 4022229 10.013.504
643.997 - - - - - 643997
2737424 - - 1289169 - 64,368 3.090.961
165378771 1.031.164 66 038 - 5840717 o 761417 34278107
1.270.079 - - - - - 1.270.079
1.324 6§87 - - - - - 1.324.687
- 0969.030 - - - - G6Y 0310
96.123 - 275085 - - 139926 S 134
207 481 - - - - - 207 4581
173,700 - - - - - 175704}
TOU 835 33537704 - - - 4063395 1.568.934
BEB.024 - - - - - 8&8.024
4 4%6 - - - - - +.4%6
- - - - - 75000 75 MK
136 338 - 5554209 - - 813.236 6,503,783
28585 - - - - 138 838 141743
1.6538 181 W8T 700 114,845 25572 - 354262 3,140,659
5263 452 314,338 83,269 2933301 - 522513 9,016,963
42.023.069 25,772,467 10.230.712 1245132 S 8717 17355204 108,470,301

Total Revenues

{Continued)
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Tangipahoa Parish Government
Amite, Louisiana
Statement of Revenues, Expenditures, and Changes in Fund Balances — Governmental Funds

For the Year Ended December 31, 2024

Exhibit |
(Continued)

Garbage Other
CGeneral Road and Dastrict Induxirial CIAP Government
Fund Bridge Funds No. | Fund Board Progect Funds Tintal
(Continued from Previous Page)
Expenditures:
General Ginernment
Lewslotive $ 732694 8 - S - S - 3 - S - 5 735,694
Judicial 6908 104 - - - - 254748 7. 162832
Elections 272581 - - - - - 2725381
Finance and Administrative 4.014.124 - - - - - 4014124
Public Safety 4.984 503 - - - - 1,590,123 0,574.926
Public Works 4.970.770 18.873.654 11019428 2.673.022 FE3I8.711 0.019.286 34874 871
Heulth and Wellare 1.063 498 - - - - 8275478 9.338.976
Economic Development 372403 - - - - 3315424 1687827
Culture and Recreation 1.032.402 - - - - 1765793 2818105
Debt Service:
Prucipal 983 363 R94.328% 1374457 - - 241,290 340343
Interest 339,797 138.653 297445 - - 44892 340 787
Total Expenditures 25717.53¢ 19.906.635 12.691.33 2.673.022 1318711 21.507.034 93.814.271
Excess of Revenues Over  (Under)
Expenditures 16303530 N.863 832 (2460.018) [.5375.110 {(3477.994) (4. 1531.830) 14.656.030
Other Financing Sources / (Uses):
Capital Lease Financing 35070 390055 [.670.659 - - 132154 2233044
Contribution In 218747 - - - - 126,192 347,989
Sale of Capital Assets 19,093 63.005 R.766 - - 34504 125368
Operating Transfers In . (Out) (V.902.210) {142.017) (116.867) - 3.477.994 4.683.100 -
Total Other Financing
Sources © ({ses) (9.609 244) 317.043 1.562 558 - 3477994 4 975950 3727301
Net Change 1n Fund Balances 6.696 286 9,182 873 (ROR 060 1375110 - §27.120 17,383,331
Fund Balances - Beginning of the Year 14.6v0 684 17,664,004 327604 142.203 - R.673.179 16.387.734
Fund Balances - End uf the Year § 2132870 % 26840884 S 4319604 S 1717313 S - 593800299 % 63771070

The aceompanying notes are an uregral part of these financial sratements
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Tangipahoa Parish Government Exhibit F
Amite, Louisiana
Reconciliation of the Statenment of Revenues, Expenditures, and Changes in
Fund Balances of the Governmental Funds to the Statement of Activities
For the Year Ended December 31, 2024

Net Change in Fand Balances, Gevernmental Funds (Exhibit E) % 17.383 331
Amounts reported for vovernmental actavities in the statement of activities are dif¥erent becanse
Capital outlays are reported i governmenial funds as expenditires. However, in the statemend of activities,
the cost of these assets 15 allocated over thewr estinated vxeful lives wnd reported w depreciation «xpense.
These differences consist of:
Capital Outlay 24 716 109
Depreciatin Expense (3.750.940)
The acquisition of ngld -of-use Onancing leases 15 reported m governmental funds as expenditsies However.
i the statement of activities. the cost of these right-of-use avsets s allocuted over thelr estunated wsetud hives
wpd iepoted as anertization expense  These differences consist of:
Acqguisition of Ruglit-Ta-1Tse Assefs 1.961 659
Amortization Expense (2.262.422)
I the statement of activities. only the loss on the sale of equipment i reporied, whereas 1 {he govermunental
funds. the proceeds from the sale increases fmanchd resources. Thus, the chanwe in net assets differs from
the change in fund balanee by the cost of the equip ment disp osed of. t1.203)
Internal service finuds are used by monagement to charee the costs of certain activities, such as sceonntumg
services. to mdividual funds. The net revenue - (expense} of certain witernal fimds 1s reported witlun
wvenunenial activities, 144,420
The siance of long-tern debt e p bonds, fmancig leases) provides ctarent fiancial resources fo
govenuuental funds. while the tepayvment of the principal of long-renn debt consinnes rhe current tinancial
resoinces of poverninental funds, Nemther transaction, owever, has any etfect on et position
Repavments of Lone-Tenn Debxt 967.200
Amortization of Deferred Amounts on Bond Refunding 4226
Lease Pavments 2611742
Acgmisition of Fmancing Lease Oblimtions (2.364.715)
Muaicipal Solid Waste Landtill Closwe and Postelosure Care Cost Liabilities are not tecorded by the
sovermimental fnds, but 1anss be recouded ax w genevad longe-term liabdity w the govenanental activities wn the
government-wide financial statamnents. Tlas s the apcunt of the decrease of the Cleswre and Postelosure
Care Costs Liabibity over the prioy year 1.747.517
hit sccordince with GASB Statement No. 65, the uet pension habiliy elsted 1o pension phas is not reguned
ta be recorded i the govermnental tund tinancul statements  Adjustments to pension expense related to
charpes i deferred mtlows of resources and deterred mflows of resonurces are reflected w the statement of
activities:
Ner Change i Pension Expense 1.639 343
Contributions from Non-Enployer Contributing Entities 3320582
hi accordance with GASB Statement No 73, the net change i the habilny for postemplovment healtheare
benefits is 1eported in the govermmnent-wide statements. but not 1 the povenuaental fiind statements 101.993
hir accordance with GASB Stateiment No. 101, annual changes m accrued compensated absences are not
recorded uy the povennuentd funds  In the statement of sctivitios, these cluupes are recorded aminst ctarent
veur pavioll expenses, 512.790
Change in Net Position of Governmental Activities (Exhibit B) b 3R.213.108

The accompanying notes are an ifegral part of these financial statements
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Statements of Net Position — Proprietary Funds

Assels
Current Assets;
Cash and Cash Equivalents
Recervables, Net

Total Current Assets
Restricted Assets.
Cash and Cash Equivalents

Total Restricted Assets

Non-Current Assets:

Tangipahoa Parish Government
Amite, Louisiana

December 31, 2024

Capital Assets. Net of Accumulated Depreciation
Raght of Use Assets, Net of Accumulated Amortization

Total Non-Current Liabilities

Total Assets

Liabilities
Current Liabilities:

Accounts, Salaries, and Other Payables

Accrued Compensated Absences
Obligation Under Capital Leases

Total Current Liabilities

Non-Current Liabilities:
Obligation Under Capital Leases

Total Non-Current Liabilities
Total Liabilities
Net Position
Net Investment in Caputal Assets
Restricted

Unresiricted

Total Net Position

The accompanying notes are an ifegral part of these financial statements
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Exhibit G

Internal
Serviee
Fund

2,436,332
27,010

2,463,542

97,892

97892

76,438
57,988

I
234,426

2,795,860

237.648
35,437
38.698

311.783

120,021

120,621

432,404

75,107
97.892
2,190,457

2,363,456




Statements of Revenues, Expenses, and Changes in Net Position — Proprietary Funds

Operating Revenues:
Charges for Interfund Services
FEMA Remmbursement

Total Operating Revenues

Operating Expenses:
Personnel Services
Insurance Expense
Otfice Expense
Oftheial Publications
Professional Services
Rents - Short-Term
Repairs and Maintenance
Telephene

Tangipahoa Parish Government
Amite, Louisiana

For the Years Ended December 31, 20024

Travel, Lodgmg. Meals. and Conventions

Vehicle Fuel

Oither Expenses
Amortization Expense
Depreciation Expense

Total Operating Expenses

Operating Income

Noen-Operating Revenues / (Expenses):

Investment Barnings
Interest Expense

Sale of Equipment
Miscellaneous Revenue

Total Non-Operatimg Revenues - (Expenses)

Change in Net Position

Net Position - Beginning of the Year

Net Position - End of the Year

The accompanying notes are an ifegral part of these financial statements
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Exhibit H

Internal
Serviee
Fund

1,855,852
17463
95,280
43,266

300,934
5.612
39,511
42.245
55,288
7912
35.278
35250

16,566

2,550,457

74.406

126,768
(11,514)
1,636

1,317

118.207

192,013

170,843

| EE I ]

63,456




Tangipahoa Parish Government

Amite, Louisiana

Statements of Cash Flows — Proprietary Funds
For the Years Ended December 31, 2024

Cash Flows from Operating Activities:
Recepts trom Intertund Services Provided
Proceeds from Government Grants
Payments to Supphiers
Pavments to Emplovees

Net Cash Provided by Operating Activities

Cash Flows from Noncapital Financing Activities:
Miscellaneous Proceeds

Net Cash Provided by Noncapital Fmancing Activities

Cash Flows firom Capital and Related Financing Activities:
Pavments on Capital Assets Lease
Interest Pawd
Proceeds trom Sake of Equipment
Purchases of Capral Assets

Net Cash (Used by) Capital and Relited Financing Activities

Cash Flows from Investing Activities:
Interest Recenved

Net Cash Provided by Investing Activities

Net Increase m Cash and Cash Equivalents
Cash and Cash Eqguivalents - Beginning of the Year
Cash and Cash Equivalents - End ofthe Year

Reconciliation of Ope rating Income to Net Cash Provided by Operating Activities:

Operating Income

Adpstments o Reconcile Operatng Income to Net Cash Provided by Operatme Activities:

Amortization Expense

Depreciation Expense

{Increase) /s Decrease m Assets:
Accounts Recenable

Incrense / {Decrease) m Linbikities
Accounts Pavable and Other Pavables
Change in Compensated Absences

Total Adjustments

Net Cash Provided by Operating Actnvities

The accompanying notes are an ifegral part of these financial statements
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Exhibit I

Internal
Servie
Fund

3904

8990
(649.897)

(1.797.259)

258
-
i

175738

{25769

{11514
1,636

{7928}

(43575)

126,768

1267768

200248
2274176

744006

35250

165606

{1.969)

16048
35437

141 332

175738




Tangipahoa Parish Government Exhibit J
Amite, Louisiana

Statement of Fidueiary Net Position
December 31, 2024

Pension
Trust
Assets

Cash and Cash Equivalents $ 49,370
Investments, at Fair Value:

US Treasury Bonds and Notes 3.090.330
Total Assets ) 3,139.700

Liabilities

Accounts Payable S 2525
Total Liabahties ) 2.325
Net Position Reserved for OPER S 3.137.175

The accompanying notes are an ifegral part of these financial statements
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Tangipahoa Parish Government
Amite, Louisiana
Statement of Changes in Fiduciary Net Position — Fiduciary Funds
For the Year Ended December 31, 2024

Additions:
Contributions:

Emplover Contributions

Total Operating Revenues
Investment Earnings:

Interest Income
Net Appreciation © (Depreciation) tn the Vailue of Investments

Net Income from Investing Activities

Total Additions
Deductions:
Medical Benetits Payments
Administrative Expenses
Total Deductions

Change in Posihon

Net Position - Beginning of the Year
Net Position - End of the Year

The accompanying notes are an ifegral part of these financial statements
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Exhibit K
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Notes to the Financial Statements




Tangipahoa Parish Government
Amite, Louisiana
Notes to the Finoncial Statements
As of and For the Year Ended December 31, 2024

Introduction

Tangipahoa Parish Government (the “Pansh™) 1s the govermng authority for the Parish of Tangipahoa, Lowsiana,
The Parish of Tangipahoa operates under a home rule charter and is governed by a “council-president”™ form of
government The Tangipahoa Parish Couneil (the “Council™) 1s composed of ten elected members representing the
vanous districts withm the Parish constituting the legislative branch of the government. Additionally. an elected
president (the “Parish President™) 1s the chiet executive officer and head of the executive branch. The Council and
Panish President serve four-vear terms that expire in January 2028,

Lowsiana Revised Statute (“LRS™) 33:1236 gmives the Parish vanous powers in regulatmg and directing the affairs
of the Pansh and its inhabitants. The more notable of those 1s the power to make regulations for its own government:
to regulate the construction and maintenance of roads. bridges. and drainage systems: to regulate the sale of
alcoholic beverages: and to provide for the health and welfare of the poor. disadvantaged, and unemployed 1n the
Parish. Funding to accomplish these tasks is provided by ad valorem and sales taxes, state revenue sharing, pemuts
and fees, and state and federal grants.

Tangipahoa Parish occupes approximately 823 square nmles with a population of approximately 133,157, The
Parish government maimtams approximately 1,100 mules of roads, 957 nules of which are paved and 143 of which
are gravel. Parish govermment otfices are located in the courthouse amnex m Amite, Lowsiana, with road
maintenance facilities focated at two locations within the Pansh.

The accounting and reporting policies ot the Parish conform to generally accepted accounting principles as
applicable to governments  The Governmental Accounting Standards Board (GASB) s the accepted standard-
setting body for estabhishing governmental accountmg and financial reporting principles.  Such accounting and
reporting procedures also conform to the requirements of LRS 24-513 and to the guidance set forth in the Lownisiona
Crovermmental Andir Guide. and to the mdustry audit guide. dndits of Srare und Local Governmental Units.

1. Summary of Significant Accounting Policies

A. Reporting Ennty

As the governing authonity of the Parish. for reporting purposes. the Parish 1s the financial reporting entity
for Tangipahoa Pansh. The finanaial reporting entity consists of (a) the primary government (the Panish),
(b) organizations for which the primary government 1s finaneially accountable, and (<) other organizations
for which the nature and sigmficance of thew relationship with the primary government are such that
exclusion would cause the reporting entity's financial statements to be misleading or inconiplete.

GASB Statement No. 14, The Frrancial Reporting Emnny, as amended by GASB Statement No. 61, The
Fmancral Reporting Entin: Omnibus — an amendment of GASB Statements No. {4 and No 34, established
critena for determining which component units should be considered part of the Pansh for financial
reporting purposes  The basie eriterion for including 2 potential component unit within the reporting entity
is financial accountanhity. The GASB has set forth critena to be considered in determining financial
accountability. These eriteria include:

1} Appounting a voling majority of an organization's goverung body, and
a) The ability of the Parish to impose its wall on that orgamzation and - or
b) The potential for the orgamization to provide specific financial benefits to or impose specific
financial burdens on the Parish.
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Tangipahoa Parish Government
Amite, Louisiana
Notes to the Financial Statements (Continued)
As of and For the Year Ended December 31, 2024

2y Orgamzations for whach the Parish does not appoint a votimg magority but are fiscally dependent on the
Parish.

3) Orgamzations for which the reporting entity financial statements would be msleading 1f data of the
organization were not included because of the nature or significance of the relationship.

Based on the previous critena, the Panish has determined that the following component umts are part of the
reporting entily:

Blended Component Units

The Pansh, as the reporting entity, has chosen to 1ssue financial statements of the primary government,
except for including the followmg blended component units whose accounting records are maintained
by the Parish.

General Fund - Non-Major Funds

Construction Board of Adjustment and Appeals

Industrial Development Board of the Parish of Tangipahoa, Inc.
Tangipahoa Parish Planning Commission

Component Units Omitted from Financial Statements

Fiscal Year Criteri
Active Component Units End Used
Consoldated Gravity Dramage District No. | 1231 1
Coves of the Highlmd Community Development District 0630 I
Gravity Dramage Distmict No. 4 12731 I
Gravity Drainage Dstrict No, 5 12/31 I
Hammond Area Recreation District No. 1 1231 I
Hospital Service District No. | 06/30 I
Hospital Service District No. 2 09730 I
Mosquito Abatement District No, 1 12731 I
Ponchatowda Area Recreation District No. | 12731 1
Recreation District No. 39A of Tangipala Parish 06/30 1
Sewerage District No. 1 1231 I
Tangipahoa Parish Assessor 12731 2
Tangipahoa Parish Clerk of Court 06'30 2
Tangipahoa Parxh Communication District No. 1 1231 1
Tangipahoa Parish Convention and Visitors Bureau 12:31 |
Tangipahoa Parish Fue Protection District No. 1 1231 I
Tangipahoa Parsh Fire Protection Dstreet No. 2 12/31 I
Tangipahoa Parish Library Board of Control 12731 I
Tangipahoa Parxh Recreation District No. 3 12731 1
Tangipahoa Parsh Shenft 06730 2
Tangipahoa Parish Water District 12431 1
Tangipahoa Voluntary Council on Agmg 06:30 I




Tangipahoa Parish Government
Amite, Louisiana
Notes to the Financial Statements (Continued)
As of and For the Year Ended December 31, 2024

Fiscal Year Criteria
Inactive or Non-Funded Component Units End Used
Kentwood Area Recreation District 1231 I
Loranger Area Recreation District No. 104 12/31 I

The component units listed herein are not included in the accompanying financial statements.  Their
financial statements may be obtamed by request to the Clerk ot the Council of the Parish at (985) 748-3211.

Considered 1n the determination of component units of the reporting entity were the Tangipahoa Parish
School Board. Tax Assessor, District Attorney for the Twenty-First Judicial District. Twenty-First Judicial
District Court, and the various municipalities in the Parish. It was determined that these governmental
entities are not component umts of the Parish reporting entity because they have separately elected
governing bodies. are legally separate, and are fiscally independent of the Parish.

Government-Wide and Fund Financial Statements

The government-wide financial statements {i.e.. the statement of net position and the statement of activities)
report information on all of the non-fiduciary activities of the primary government and selected blended
component units. For the most part, the effect of nterfund activity has been removed from these statements.
Governmental activities, which normally are supported by taxes and mtergovermmental revenues, are
reported separately from busmess-type activities, which relv to a sigmficant extent on fees and charges for
support.

The statement of activities demonstrates the degree to which the direct expenses of a @iven function or
segment are offset by program revenues Direct expenses are those that are clearly idenutioble with a
specific function or segment.  Program revenues include 1) charges to customers or apphicants who
purchase, use, or directly benefit tfrom goods, services. or privileges provided by a given tunction or
segment, and 2) grants and contributions that are restricted to meetmg the operational or camtal
requirements of a particular function or segment. Taxes and other items not properly included among
program revenues are reported instead as general revenues. The Parish does not allocate mdirect costs.

Separate financial statements are provided for governmental funds, proprietary funds, and tiduciary funds,
even though the latter are excluded from the govermment-wide financial statements.  The focus of
governmental and proprietary fund financial statements 1s on “major” funds  Fund statements present
separate columns the general fund, followed by major funds. with non-major funds aggregated and
displaved 1n a separate column. GASB Statement No. 34 sets forth nunimum criteria {percentage of the
assets, liabilities, revenues, or expenditures - expenses of either fund category or the governmental and
enterprise funds combined) for the determmation of major funds. In addition to the funds that meet the
major fund criteria. any other governmental or enterprise fund that the government’s officials believe s
particularly important to financial statement users may be reported as a major tund.




C.

Tangipahoa Parish Government
Amite, Louisiana
Notes to the Financial Statements (Continued)
As of and For the Year Ended December 31, 2024

Measurement Focus, Basis of Accounting, and Financial Statement Presentation

The government-wide financial statements are reported usmyg the econonne resources measurement tocus
and the accrual basis of accounting, as are the proprietary fund and hduciary fund tinancial statements.
Revenues are recorded when earned and expenses are recorded when a hability 1s meurred. regardless of
the timing of related cash flows. Property taxes are recogmzed as revenues m the year for which they are
levied. Grants and similar items are recognized as revenue as soon as all eligibility requirements imposed
by the provider have been met.

Governmental fund fimancial statements are reported using the current financial resources measurement
focus and the moditied acerual basis of accounting. Revenues are recognized as soon as they are both
measurable and available. Revenues are considered available when they are collectible within the current
penod or soon enough thereafter to pay hainhties of the current penod, generally around sixty days of fiscal
year-end.  Expenditures generallv are recorded when a hability is ineurred, as under accrual accounting.
However, debt service expenditures, as well as expenditures related to claims and judgments, are recorded
only when paviment is due.

Property taxes, tranchise taxes. licenses, and interest associated with the current fiscal perind are all
considered to he susceptible to acerual and so have been recognized as revenues of the current fiscal period.
All other revenue items are considered measurable and available only when cash 1s received by the
government.

The Parish reports the following major governmental funds:

The General Fund is the Parish’s primary operating fund. It accounts for all inancial resources of the
general government, except those required to be accounted for i another fund.

Special Revenue Funds

The Road and Bridee Funds account tor the construction of new roads and bridges and the
maintenance of the existing roads and roadside areas withm the respective road districts. Major
sources of revenues are 753% of the sales tax revenues and appropriations from the State of
Lowsiana Parish Transpertation Fund.

The Garbage District No 1 Fund accounts for the operation of the Parish landfill. Major sources
of revenue are ad valorem taxes and landtill user fees.

The Industnal Development Fund accounts for activities that are used to promote economic
development and improve the parish’s business chmate It uses tools like tax-exempt honds and
Payments in Licu of Taxes (PILOTSs) to attract and retam businesses. create jobs, and expand the
local economy.

The CIAP Project Fund accounts for the construction of the Rock Jetty project along parts of Lake
Pontchartrain. Major sources of revenue are from federal grants.




D.
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The Parish reports the followng fund types.

Internal service fund accounts for services provided to other departments and agencies of the Parish, or
to other governments on a reimbursement basis. The internal service fund is the Administrative Fund,
established by the Parish to render admimstrative and accounting services to various funds. It recerves
a fee from each fund based on a combmation of revenues recetved and services rendered for that fund.

Frduciary tunds are used to account tor assets held by a governmental entity for other parties and cannot
be used to finance the governmental entity’s own operating programs.  The Parish has one hduciary
fund - a Pension (and Other Employee Benetit) Trust fund.

Private-sector standards of accounting and financial reporting rssued prior to December 1, 1989, generally
are tollowed in both the government-wide and proprietary fund financial statements to the extent that those
standards do not contlict with or contradiet guidance of the Governmental Accounting Standards Board.
Governments also have the option of followmg subsequent private-sector gundance for ther business-type
activities and enterpnise funds. subject to this same limitation. The Parish has elected not to follow
subsequent private-sector guidance.

As 2 rule, the effect of interfund activity has been eliminated from the povernment-wide financial
statements. Exceptions to this general rule are payments-m-heu of taxes and other charges between the
government’s enterprise operations  Elimination of these charges would distort the direct costs and program
revenues reported for the varnous tunctions concerned.

Amounts reported as program revenues mclude 1) charges to customers or applicants for goods, senices,
or privileges provided, 2) operating grants and contributions. and 3) caputal grants and contributions,
including special assessments. Internally dedicated resources are reported as general revenues rather than
as program revenues. Likewise, general revenues melude all taxes.

Internal service funds distinguish operating revenues and expenses from nonoperating items.  Operating
revenues and expenses generally result from providing services and producing and delivermg goads in
connection with an mternal service tund’s principal ongoing operations. The principal operating revenues
of internal service funds are user fees. Operating expenses for internal service funds include the cost of
sales and services, administrative expenses., and depreciation on capital assets. All revenues and expenses
not meeting this defimtion are reported as nonoperating revenues and expenses.

Deposits and Investments

The Parish’s cash and cash equivalents consist of cash on hand, demand deposits, and terest-bearmy
demand deposits.  Under state law, the Parish may deposit tunds in demand deposits, interest bearing
demand deposits, money market accounts, or time deposits with state banks orgamzed under Louisiana law
and national banks havimy thew prmeipal offices m Louisiana. Under state law, the Parish may also invest
in United States bonds, treaswry notes, or certificates. These are classified as investments 1f their original
matunties exceed 90 days: however. if the onginal maturities are 90 days or fess. they are classified as cash
equivalents.

The mvestments for the Parsh held in the OPEB Trust Fund are reported at Fair Value in accordance with
GASB Statement No. 72, Fuir Fulue Measurement and Applicarion.
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Recenables and Leased Asset Receivables

Recervables are shown net of an allowance for uncollectibles.  Uncollectible amounts due for garbage
charges are recognized as bad debts through the establishment of an allowance account at the time
information becomes avatlable. which would indicate the uncollectibility of the particular recevables.
Uncollectible amounts for property taxes are recorded as a reduction of current revenues.

Short-Term Interfund Revervables / Pavables

During the course of operations, numerous transactions occur between mdividual funds tor goods provided
or services rendered. These recervables and payables are classitied as due from other funds or due to other
funds on the governmental funds balance sheet.  Short-term mterfund loans are classified as interfund
receivables “payables. In the process of aggregating data for the statement of net assets and the statement
of actinities, some amounts reported as mterfund activity and balances in the governmental funds were
eliminated or reclassified. Interfund receivables and payables were elininated to mininuze the “grossmg
up” effect on assets and Liabilities within the statement of net position.

Inventones
The Parish utilizes the “purchase method™ of accountmyg for supphes, whereby expendable operatmyg
supplies are recognized as expenditures - expenses when purchased. The Pansh did not record any

inventory at December 31, 2024, as the amount 15 immatenal.

Restricted Assets

Certain resources of the Pansh are set aside for the payment of the high deductible mnsurance and health
reimbursement plan, the Ramny-Day reserve fund, debt service requirements, and unspent grant funds that
are classified as restricted assets on the governmental tunds balance sheet because they are maintained in
separate bank accounts and their use is [imited by the Parish admmmstration.

Camtal Assets and Right-of-Use Assets

=1

Captal assets, which mclude property. plant, equipment, and mfrastructure assets (roads and bridges). are
reported in the government-wide financial statements. Capital assets are capitalized at historical cost or
estimated histonieal cost if the actual cost is not available. The Pansh mamtains a threshold level of $1,000
or more for capitalizing capital assets. Donated capatal assets are valued at thewr estimated fair market value
at the date of donation.

Major outlays for capital assets and improvements are capitalized as projects are constructed.  Interest
incurred durmy the construction phase of captal assets of busmess-type activaties, if matenal, 1s meluded
as part of the capitalized value of the assets constructed.

For infrastructure that was acquired - built for the pertod July 1. 1980, to December 31, 2007, the Parish
has determuned the value by using current replacement cost and deflating that cost by applying a CPI
adjustment of 51.44% to approximate year of acquisition.  There are three elements to the valuation:
1) Land — Right of Way (ROWY); 2) Base; and 3) Asphalt Surface
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Mamtenance, repairs, and minor equipment are charged to operations when incurred. Expenditures that
matenally change capacities or extend useful lives are capitalized  Upon the sale or retirement of land,
bwldmgs, and equipment, the cost and related accumulated depreciation. if applicable. are elimnated from
the respective accounts and any resulting gain or loss 1s included in the results of operations.

All captal assets, other than land, are depreciated usmy the straght-line method over the followmg
estimated useful lives:

Estimated
Description Lives
Governmental Activiies:

Buiklings and Buikdling Improvements 40 Years
Equipment 10-15Yrs
Furntture and Fixtures 5 Years
Land Improvements 10 Years
Road and Bridges 20 Years
Vehicles SYears

The Pansh implemented policies established under GASB Statement No. 87, Leases. The objective of this
statement 1s to better meet mformation needs of the financial statement users by improving accounting and
financial reporting for leases by governments. The Statement requires all leases (contracts that conveys
control of the right to use another entity s nonfinancial asset as specified in the contract for a period of time
in an exchange-like transaction) to be reported under a single accounting model for both lessor and lessee.
Certain feases that were previously classified as operating leases are to be recognized as lease assets and
habihties. Under tlns Statement, a lessee 1s required to recogmze a lease habihty and an intangible nght-
to-use lease asset. and a lessor is required to recognize a lease receivable and a deferred intlow of resources.
thereby enhancing the relevance and consistency of information about governments’ leasing activities.

Right-of-use assets are a result of leases in which the Parish has entered into a contract with a lessor that
conveys comntrol of the right to use the lessor’s nonfinancial asset as specified by the contract for a pertod
of time in exchange or exchange-hke transaction. Such assets are reported on the government-wide
financial statements net of amortization at the lessor of the useful life or lease term.

Deterred Outflows ¢ Inflows of Resources.

In addition to assets. the statement of net posinon incfudes a separate section for deferred outflows of
resources. This separate financial statement element represents a consumption of net position that applhies
to o future period(s) and so will not be recognized as an outflow of resources (expense - expenditure) until
then. Additionally, in addition to habihities, the statement of net position includes a separate section for
deferred inflows of resources. This separate financial statement clement represents an acquisttion of net
position that applies to a future period(s) and so will not be recognized as an inflow of resources (revenue)
until that ume.

Compensated Absences

Pansh government employees are entitled to certam compensated absences based on ther length of
employment and overtime worked. Vested compensated absences are recorded as expenditures when the
habihty 1s incurred.  Effective July 1. 2009, any vacation leave exceedmy 240 hours will be paid to the
emplovee at the tune of their anniversary date at a rate of 30%% of their current pay rate. No employee will
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accrue vacation m excess of 240 hours. Sick feave has been acerued m accordance with GASB Statement
No 101, Compensated Absences. The cost of compensated absences is reported on the govemment-wide

financial statements.

Long-Term Obligations

In the government-wide financial statements, fong-term debt and other long-term obligations are reported
as habilities in the statement of net position. Bond premiums and discounts are amortized over the life of
the bonds using the effective interest method. Bonds pavable are reported net of the applicable bond
prenmum or discount.  GASB Statement No. 62, Caodification of Accounting and Financial Reporting
Guidunce Contained in Pre-November 30. 1959 FASB and AICPA Pronouncements, establishes standords
of accounting and financial reporting for debt issuance costs. GASB Statement No. 7, ddvance Refundings
Resulting in Defeasance of Dehbt, indicates that debt wssuance costs melude all costs incurred to ssue the
bonds, meluding but not imited to insurance costs (net of rebates from the old debt, 1f'any), financing costs
{such as rating agency fees), and other related costs (such as prmtmg, legal, admmmstrative, and trustee
CXpenses).

The Parish has implemented GASB Statement No. 65, frems Previousiy Reporied as Assets and Liahilines,
and with the implementation of GASB Statement No. 65, the recognition of bond-related costs, including
the costs related to 1ssuance and refunding of debt, were revised. This standard was intended to complement
GASB Statement No 63, Finuncial Reporting of Deferred Ouiflows of Resources, Deferred Inflows of
Resources, and Net Position. Bond issuance costs, whether or not withheld from the actual debt proceeds
received, are now expended in the period incurred under GASB Statement No. 65.

The Parish recognizes Iandfill closure and post-closure costs in accordance with GASB Statement No. 18,
Acconunting for Mumcipal Solid Waste Landfill Closure and Post-Closure Cure Costy. The measurement
and recogmtion for landfill costs are reported m the government-wide financial statements.

Net Position

In the government-wide and proprietary fund statements, equity 1s classified as net position and displayed
in three components:

1} Net Investment in Capital Assets — consists of the Instorical cost of capital assets. including any
restricted capital assets. net of accumulated depreciation. and reduced by the outstanding balances of
any bonds, mortgages, notes. or other borrowings that are attributable to the acquisition, construction,
or improvement of those assets.

2) Restricted — this component of net position consists of assets that have constramts that are externally
inposed by creditors, grantors, contributors, or laws or regulations of other govermnments, or constraints
imposed by law through constinitional provisions or enabling legislation.

T4
et

Unrestricted — all other net position is reported m this category.

When both restricted and unrestricted resources are available for use. it 1s the Parsh’s policy to use
restricted resources tirst, then unrestricted resources as they are needed.
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Fund Balance

Governmental fund equity 18 classified as fund balance. The following classitications desenibe the relative
strength of the spending constraints placed on the purposes for which resources con be used:

1) Nonspendable — This classification meludes amounts that cannot be spent because they are erther not

i spendable form or they are legally contractually required to he mamntained intact.
The Parish does not have Nonspendable Fund Balance at vear-end.

Restricted — This classification includes amounts in which the use of resources is constrained either by
(ayexternal impositions by creditors. grantors, contributors, or laws or regulations of other governments
or (b) mmpositions by {aw through constitutional provisions or enabling legislation.

The Parish has classified the following items as Restricted Fund Balance at vear-end:

¢ Garbage District No. I Fund, Health Umt. Road Lighting District #1, Road Lighting District 52,
Road Lighting District #4, Road Lighting Distnet 53, Road Lightmg District %6, Road Lightng
District #7, Road Dhstrict No. 101 Debt Service Fund, and Sub-Road Distriet No. 1 of Road Distriet
No. 101 Debt Service Fund are tunds that are restricted by property tax millages authorized by
taxpayers

Road & Bridge Fund — 75% of the 1% Sales Tax Levy (Renewed m December 2024)

Witness Fee Fund - Restricted in accordance wiath LRS 15.255

Juror Per Diem Fund — Restricted i accordance with LRS 13:3049

The followmg tunds are restricted due to constramts of grants:

o General Fund — GoMESA Funds and Cities Readiness Inmtiative Grant

= Section 8 Housing — Housing Chowe Voucher Program. Disaster Housing Assistance
Program — Kairina, and Disaster Housing Assistance Program — Ike

< Shelter Grant — Emergency Shelter Grant Program

o Rapid Rehousing — Homeless Prevention and Rapid Rehousing Program

o Workforee Funds (Adult, Dislocated Worker. Youth. and Admunstration) — Workforce Gramt

< Hazard Mitigation Fund — Disaster and Non-Disaster Hazard Mitigation Grant Program

Commutted — This classificanion mcludes amounts that can only be used for specific purposes pursuant
to constramts mposed by formal action of the Council, which 1s the Pansh’s highest level of decision-
makng authornty. Commitments may be established, modified. or resemded only through ordmances
or resolutions approved by Council. These amounts cannot be used for anv other purpose unless the
Council removes or changes the speaitied use by taking the same type of action that wus employed
when the funds were inttially commuitted. This classifieation also includes contrachual obligations 1o
the extent that exmsting resources have been specifically committed for use m satisfymg those
contractual requirements.

The Parish has classified the following items as Conumtted Fund Balance at year-end.

¢  General Fund - Rainy Day Fund created by TPG Ordinance No. 13-40
¢ Industrial Board — Actions taken by the Board in 2002 to fease property to Wal-Mart and Elmer

Candy Co.; in 2017 to lease property to Intralox, LLC; and 1n 2023 to lease property to Ammte
Solar, LLC.
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4y Assigned — This classification includes amounts that are constramed by the Pansh’s mtent to be used
for a specific purpose but are neither restricted nor commutted. This intent should be expressed by the
Panish’s governing body itselt or a commuittee or ofticial to wlich the governing body has delegated the
authority to assign amounts to be used for specific purposes, typically either the Council’s Finance
Committee, the Parish President. or the Director of Finance. This classification also includes the
remaming positne fund balanece for all governmental funds except for the General Fund.

The Parish has classified the tollowing items as Assigned Fund Balance at vear-end:

Keep Tangipahoa Beautiful Fund

Animal Shelter Fund

Florida Parishes Arena

The General Fund. Road and Bridge Fund. Garbage District No. 1. Keep Tangipahoa Beauntul,
and Health Umt all have funds that are assigned due to the Pansh’s Health Reimbursement
Insurance Program (not created by Parish ordinance)

5} Unassigned — Thas classitication s the residual fund balance for the General Fund It also represents
fund balance that has not been assigned to other funds and that has not been restricted, committed, or
assigned to specific purposes within the General Fund.

The Parish has classified the following items as Unassigned Fund Balance at year-end:

¢ General Fund
The following funds are considered unassigned because they have a detieit in fund balanees:
= Workforce Investment Opportumty Act {Adult and Dislocated Worker Programs)
< Hazard Mitigation Fund

When fund balance resources are available for a specific purpose m multiple classifications, the Parish wall
generally use the most restrictive funds first in the following order: restricted, committed, assigned. and
unassigned as they are needed. However, the Parish’s management resen es the right to selectively spend
unassigned resources first and to defer the use of the other classifications of funds.

Sales Taxes

On November 5. 2024, the voters of Tangipahoa Pansh approved a renewal of a 1.0%0 Parish wide general
sales and use tax to be levied for the Pansh. The proceeds of the tax are dedicated based on 75% for road
and bridge maintenance and improvements and the remaimng 23" for general govermmental purposes. The

tax as renewed 15 effective for the period December 31, 2025 through December 31, 2029,

Ad Valorem Taxes

Ad valorem taxes are levied in October and tilled to the taxpayers in November. Billed taxes become
delinquent as of January 1 of the tollowing vear at which time an enforceable lien 1s attached. The taxes
are generally collected i December of the current year and January and February of the enswing year. Ad
valorem taxes and the related state revenue sharing are recognized in the year the taxes are billed. The
Tangipahoa Pansh Shenitf - Tux Collector on behalf ot the Pansh bills, collects, and renuts the property
taxes based on assessed values determined by the Tangipahoa Pansh Assessor.

[ ]
A
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The followmg is a summary of authorized and levied ad valorem taxes tor the vear.

Authorized Levied Expration
Millage Milage Year
Parish-Wide Taxes
General Fund, Cres 2.00 1.53 Continuous
General Fund, Rural 4.00 3.06  Continuous
Special Revenue Fund
Heakh Unit Mamtenance 4.00 4.00 2026
District Taxes:
Special Revenue Funds:
Road Lighting District Number | 2.00 2.00 2024
Road Lighting District Number 2 16.62 6.00 2026
Read Lightng District Number 4 15.29 5.00 2026
Road Lighting District Number 5 10,00 0.50 2028
Road Lighting District Number 6 10,00 0.50 2028
Roead Lighting District Number 7 10.00 5.0 2026
Garbage District Number 1 10.00 10.00) 2032
Diebt Service Funds:
Road Dastrict Number 101 Variable 2.50 2036
Sub-Road Distrct Number 1 of 101 Variable 250 2036

Interfund Transactions

Quasm-external transactions are accounted for as revenues, expenditures, or expenses. Transactions that
constitute reumbursements to a fund for expenditures - expenses initially made from it that are properly
apphicable to another fund are recorded as expenditures / expenses in the reimbursing fund and as reductions
of expenditures - expenses in the fund that is reimbursed.

All other interfund transactions are reported as operating transfers  For the purpose of the statement of
activities, all interfund transfers between funds have been elimimated.

Adopted Accounting Pronouncements

The GASB issued GASB Statement No. 101, Compensared 4hsences. The objective of this Statement 1s
to better meet the mformation needs of financial statement users by updating the recognition and
neasurement guidance for compensated absences. That objective is achieved by aligning the recognition
and measurement gudance under a unified model and by amending certamn previously required disclosures.
This Statement requires that habilities for compensated absences be recogmzed for (1) leave that has not
been used and (2) leave that has been used but not vet paid in cash or settled through noncash means. A
lability should be recognized ftor leave that has not been used if (a) the leave is attnbutable fo services
already rendered, (b) the leave accumulates, and (¢} the leave 1s more likely than not te be used for time off
or otherwise paid in cash or settled through noncash means. The Pansh adopted the provisions of
GASB Statement No. 101 during 2024, Beginning net position has been restated as a result of the adoption
of this standard.
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S. Estimates

The preparation of financial statements i conformance with accounting principles generally accepted n
the United States of America requires management to make estimates and assumptions that atfect the
recorded amount of the assets and liabnlities and disclosure of contingent assets and habalities at the date of
the financial statements and reported amounts of revenues and expenses during the report perniod. Actual
results could ditfer from those estumates.

2. Stewardship, Compliance, and Accountability
A. Budoets
The Parish uses the following budgetary practices:

1) Prelimumary budgets for the ensuing year are prepared by the Director of Finance during October of
each yvear. Dunng November, the Council reviews the proposed budgets and makes changes it deems
appropriate. The availabulity of the proposed budgets is then advertised in the ofticial journal. Prior to
neeting in December, the Parish holds a public hearing on the proposed budgets in order to recenve
comments from residents. Changes are made to the proposed budgets based on the public hearings and
the desires of the Council as 2 whole. The budgets are then adopted dunng a Council meeting and 2
notice 1s pubhished m the othuaial journal.

2y Unexpended appropnations lapse at year-end and must be appropriated agam n the next year's buduet
to be expended.

3) The Pansh adopts budgets tor the General Fund. all special revenue funds, and the internal service
proprietary fund using the same basis of accounting to reflect actual revenues and expenditures
recogmzed on a generally accepted accounting principles basis. Budgetary control 1s at the functional
level Within functions, the Panish President has the authonty to make amendments as necessary.

4) Durning the vear, the Councii receives quarterly budget comparison statements that are used to control
the operations of the Parish. The Director of Finance presents necessarv budget amendments to the
Council dunng the vear when actual operations will differ materially from those anticipated in the
onginal buwdget. During a regular meeting. the Council reviews the proposed amendments, makes
changes as needed. and formally adopts the amendments.  The adoption of amendments 15 mcluded m
Council nunutes published in the official journal.

The origial proposed budgets for the General Fund, the special revenue funds and the ternal service
proprietary fund were made available for public inspection on October 10, 2023 and were published m the
ofticial journal on November 30, 2023, A public hearing was held m the Parish Government Building on
December 11, 2023, The onginal budgets were adopted on December 11, 2023.

The budgets of the Parish were amended one time during the vear on December 24, 2024,
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Revenues — Actual and Budeet

The following individual funds had actual revenues and other sources that failed to meet budgeted amounts
for the vear ended December 31, 2024

Unfuvorable

Fund Budget Actual Vanance Percent
Councii Chamber Compminications 5 OG000 S G368 5 t1.632) -247%,
WIOA - Dislocated Worker Program 1.062.386 1065459 3073 0.20%

The tollowing individual funds had actual expenditures and other uses that exceeded budgeted amounts for
the yvear ended December 31, 2024:

Untuvorable

Fund Budget Actual Varance Percent
Anumal Shelter 5 FRO6420 8 L6a35usd  § (39.564) -2.48%,
Witness Fee SE250 R3.430 t2.180) -2.68¢,
Industrisi Board | R L 2,673,022 {783,613} —41.47%
Flornids Panshes Arena 1.766.762 1,773,165 {6 400} -0.36%
Read Lighting District #6 3500 H7.6T0 t4.17(n -0.94%

The Louisiana Local Government Budget Act requires a local government to amend its operatmg buduet
when the total revenues and other sources fail to meet total budgeted revenues and other sources by 5% or
more and when the total expenditures and other uses exceed total budgeted expenditures and other uses by
5% or more. The Parish failed to amend the budget tor the Industnal Development Fund by an adequate
amount for the vear ended December 31, 2024.

Fund Deficits

The tollowing mdividual funds have a defieit in unassigned fund balance at December 31, 2024:

Deficit
Amount
Special Revenue Funds:
Worktorce Investment Opportunity Act - Adult b {(81.075)
Workforce Investment Opportunity Act - Diskocated Worker (42270
Capital Progect Fund:
Hazard Mitigation Fund (326320

The General Fund will transter funds to cover the defieits unul the grant funds are received.
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Deposits and Investments

A. Deposits

At December 31, 2024, the Parixh had deposits (hook balances) totaling $60,908,656 (including $49 370 in
the fiduciary fund) as follows:

Cash on Hand 5 1.360
Non Interest-Bearing Demand Deposits 200
Interest-Bearing Demand Deposits 60,907 (96
Total Book Balances 3 60908656

The deposits are stated at cost. which approximates market. Under state Iaw, these deposits (or the resultmg
bank balances) must be secured by federal deposit insurance or the pledge of secunties owned by the fiscal
agent bank. The market value of the pledged securities plus the federal deposit insurance must at all times
equal the amount on deposit wath the fiscal agent. These secunties are held in the name of the pledgmg
fiscal agent bank in a holding or custodial bank that 1x mutually aceeptable to both parties.

Per GASB Statement No. 3. Deposuts with Financial Instivunons, Investments tncluding Repurchase
Agreements), und Reverse Repurchase Agreementy, as amended by GASB Statement No. 40, Deposit and
Investment Risk Disclosures — an amendment of GASE Statement No. 3, the Parish’s deposits are exposed
to custodial credit risk since the collateral pledged by the tiscal agent 1s not held in the Parish’s name.

At December 31, 2024, the Parish had $60,767,12% in bank deposits with a total of $60,766,92R in interest
bearing accounts and $200 in non-nterest-beannyg accounts. Of these deposits, $7.890.951 are related to
the issuance of the Parish’s GoMESA Bonds, 2019 Sernies Bonds, and the OPEB Trust. Under the terms of
the agreement with Whitney Bank. the bank maintams control of the tunds and distributes funds in
accordance with bond documents and the Pansh’s requests. All funds are fully collateralized by the Trust
Department of the respective bank.

Of the remaining deposits of $52.876,177, $250.000 is secured from risk by federal deposit insurance and
the remamung $52.626.177 1s unmimsured but collateralized with securities held by the custodial bank m the
name of the fiscal agent bank, but not in the Parish’s name.

LRS 39:1229 imposes a statutory requirement on the custodial bank 1o advertise and sell the pledged
securitties within 10 days of beiny notified by the Parish that the fiscal agent has failed to pay deposited
funds upon demand. Custodial eredit nisk 1s the nisk that in the event of a bank failure, the Pansh™s deposits
may not be refumed to 1it. The Parish does not have a deposit policy for custodial credit risk. As of
December 31, 2024, $52.876.177 of the Panish’s bank balances are exposed to custodial eredit nisk.

For purposes of the statement of cash flows. hiquid mvestments of the mtemnal service fund with a maturnty
of three months or less are considered to be cash equivalents.
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B. Imestments

At December 31, 2024, the Parish™s investment balances are as follows:

Investment Maturtties {In Years)

Investment Type Fawr Value Less than 1 1-5 6 - 14
United States Treasury
Bonds and Notes 02920890 % 696723 % 1805434 5§ 427733
Ishares MBS EFT 160440 160,440 - -

The Parish has contracted with external investment managers at Hancock Whitney Trust & Asset
Management to manage all of the funds in the OPEB Trust Fund. The following facts are relevant to
pension trust mvestments:

¢  (Credit Rask and Custodial Credit Rask:
Credit risk 1s defined as the risk that an issuer or other counterparty to an investment will not fulfall its
obligations. Custodial credit risk 1s the risk that, in the event of the failure of the issuer or counterparty
to a fransaction, the Trust will not be able to recover the value of its investments.  Credit risk and
custodial credit nsk are mimmuzed by the purchase of bonds and notes that are 1ssued by the US

Treasury. At December 31, 2024 the Trust was not exposed to custodial credit risk.

The Parish has no formal investment policy regarding custedial credit risk or concentration credit risk.

Receivables

The tollowing 15 a2 summiry of recervables at December 31, 2024:

Special Capital Deln Toral Internal
Geners Revenne Projects Service Govemnimental Service
Fund Fuds Funds Funds Funds Fund
Taxes:
Ad Valorem S LALO39S % 7354265 % - 5 5677808 9721438 S -
Sales and Use 778,873 2,335 618 - - 315491 -
Litergovenuuenial:
Revenue Shiwing 64.082 276,674 - - 40756 -
Other 7308500 4,129,962 $.117.316 - 5.047.084 14,621
Accounts Recevable - 998 373 - - YOR8.575 -
Other 79443 145954 - - 225347 12.389
Less: Allowanee for
UncoHectibles - { HYLOUL) - - £ 10LOO -
Total Receivables S 3472580 9 IS 73204% 8 4 M17.316 S 56,778 0% 23378741 S 27010

All receivables are reported at their gross value and, where appropriate. are reduced by the estimated portion
that 15 expected to be uncollectible.

40




5.

Tangipahoa Parish Government
Amite, Louisiana
Notes to the Financial Statements (Continued)
As of and For the Year Ended December 31, 2024

Interfund Receivables and Payables / Transfers

Al

Due to Due from balances at December 31, 2024, include the tollowing significant items:

s Asof December 31, 2024, the General Fund has a Due From balance totaling $3.157,300 from vanous
non-major yovernmental funds.  The General Fund has provided funding to these non-major
governmental funds for the purpose of covering necessary expenditures.

¢ Agof December 31, 2024, the CIAP Project Fund has a net Due To balance totaling $2.993.000 with
the General Fund. The CIAP Project Fund will be reimbursed bond proceeds for construction expenses
that were pad.

All interfund Due to 7 Due tfrom balances are considered short-terin, and are expected to be repard within
the next vear.

Interfund Transtfers at December 31, 2024, consist of the following sigmiicant items:

e For the year ended December 31, 2024, the Road & Bnidge Fund recerved Transters In totahny
$988,269. All transfers were for expenses funded through the American Rescue Plon.

+ For the year ended December 31, 2024, the Garbage District No. 1 Fund recerved Transfers In totalmg
$£283.133 for expenses tunded through the American Rescue Plan,

e For the year ended December 31, 2024, the CIAP Fund received Transters In totaling $5.477.994, This
was a transfer of bond proceeds trom the General Fund to construct the Rock Jetty.

e For the year ended December 31, 2024, vanous non-major governmental funds received Tronsfers In
totaling $4.683.394 to subsidize operations and to reimburse for projects funded through the Amencan
Rescue Act

No interfund transters that occurred during the vear ended December 31, 2024 are considered to be non-
routine or inconsistent with the activities of the individual funds making the transfers.

6. Restricted Asset

Al

(ash

Emplovee Withholdinye

The Parish has a payroll fund in which pavroll taxes, retirement contributions, and insurance premiums
due to others are withheld from the employee’s payroll checks. As of December 31, 2024, the cash
balance of this account was $1,466.649

High Deductible Insurance and Health Reimbursement Plan

The Parish provides to its emplovees, as an emplovment benefit, a High Deduetible Health Insurance
Plan (through Blue Cross Blue Shield} which s supplemented by Individual Health Reimbursement
Accounts (adnmmistered by Choice Care). In addition to payving the health insurance premium for the
employee, the Parish 1s also responsible to pay a portion of the employee’s deductible. To fund this
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deductible portion, the Parish makes monthly deposits equal to 1.12% of the Panish portion of the annual
deductible 1into a separate bank account  These funds are then transferred to Chowe Care as the
employees use the tunds for qualitving medical expenses. Any balances remaining after the close of
the deductible vear are carried over to offset future plan expenses. As of December 31, 2024, the
combined cash balance of this fund was $412.292, which is included on the Statement of Net Position
as Restricted Assets — Cash.

Advanved Cash Recepts

The General Fund has $5.297,656 of restncted cash resulting from advanced cash receipts as of
December 31, 2024 The Parish was advanced funds 1o a prior fiscal vear from the American Rescue
Plan Act. These funds must be obligated to be spent by December 31, 2024

Ordinance No 13-30 — Reserve Fund

On October 15, 2013, the Counci] adopted an ordinance to establish 2 reserve fund that shall be kept in
aseparate bank account. These funds can only be spent upon the specific request of the Panish President
and the approval of two-thirds vote of the Council. As of December 31, 2024, the cash balance of this
account was $2.057.725,

Ordinance No 18-68 — OPEB Irevocable Tax-Exempt Trust

On December 10, 2018, the Council adopted an ordinance to establish an irrevocable tax-exempt trust
pursuant to Section 115 of the Internal Revenue Code and the GASB Statements for the purpose of
funding and prefunding the Pansh’s share of the OPEB provided under the Retiree Plan in accordance
with the GASB Statements. This was done to provide a velaele for advance fundimy of such OPEB by
the Pansh and to oftset the OPEB Liability required to be shown on the financial statement by the
amount of assets in the trust. As of December 31, 2024, the combined cash balance of this fund was
$49,370.

Debt Service Regquirements

During 2019, the Parnish 1ssued Series 2019 Revenue Bonds for the purpose of acquinmg, constructing,
extending and improvimg the Parish landfill, refunding Series 2013 Revenue Bonds, funding a reserve
fund. and paying the costs of 1ssuing the Bonds  Upon the issuance of these bonds, the Parish became
subject to Debt Service Requirements and other restnictions. $360 1s restricted related to the ssuance
and related construction cost of the project.

In December 2018, the Parish issued Revenue Bonds for the purpose of financing qualified GoMESA
projects. Upon the issuance of these bonds. the Pansh became subject to Debt Service Requirements.
As of December 31, 2024, $9.080,368 is restricted in the General Fund.
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B. Imestments

Ordinance No 18-68: OPEB Irevocable Tax-Exempt Trust

On December 10, 2018, the Council adopted an ordinance to establish an irrevocable tax-exempt trust
pursuant to Section 115 of the Internal Revenue Code and the GASB Statements for the purpose of
funding and prefunding the Pansh’s share of the OPEB provided under the Retiree Plan in accordance
with the GASB Statements. This was done to provide a velaele for advance fundimy of such OPEB by
the Parish and to oftset the OPEB Liabitiity required te be shown on the fmancial statement by the
amount of assets m the trust.

As of December 31, 20024 the combined mvestments balance of this fund was $3.090.330.

Capital Assets

The followmng 1s a summary of changes in capital assets for the year ended December 31, 2024:

Balance Balance
010124 Additions Deductions 123124

Capatal Assets Not Depreciated

Land 5 6871035 5 336,738 % - 3 T.208.693

Infrastructure {(Land & Base) 90,118 360 362573 - 90,510,633

Construction in Progress 16.477.060 I8.510 441 5,594 704 20.401.801
Total Capital Assets Not Deprecuted 13467384 10.248.752 5504709 127421427
Capital Assets Depreciated

Buidings 07.645.930 1.414.260 - 69.060.199

Infrastructure 150220700 82448064 - 167463564

Equipment 30,634,766 1410870 6,892 32038744
Total Capital As<ets Depreciated 237501 405 OGO 99 o 802 2685364307
Less Accunuilated Depreciation tor

Buildings 26.012.105 1.805.764 - 2TR17.869

Infrastructure 87591139 5314357 - 92905 476

Equipment 16046885 1,660,831 5,684 18,602,040
Tuotal Accunulated Depreciation 13(2,550.129 8.780.040 S 684 139,325 385
Tuotal Capital Assets Depreciated. Net 126951.276 2.282.054 1.208 120230122
Total Guveramental Activities

Capital Assets, Net S 2dodiRest & 21337806 & 5505017 § 2563060549
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Depreciation was charged to sovernmental functions as follows:

General Govemment b 479703
Publie Safety 284613
Public Works 7.538.295
Health and Weifare 247077
Economue Development 30930
Culture und Recreation 194.256
Total Depreciation Expense - Governmental Actvities 5 H.750.640

Right-of-Use Assets

The followmg 1s a summary of changes in nght of use assets tor the vear ended December 31, 2024:

Balance Balance
010124 Additions Deductions 123124
Right of Use Assets:
Buiddings 8 510814 0% - 3 - 5 510.814
Equipment 5.707.017 1817617 - 7.524.634
Vehicles 3.333.657 491 454 483,154 35341957
Total Right ot Use Assets B 731488 2300071 483,154 11577403
Less Accumutlated Amortization for
Buildings 269009 62 460 - 331,478
Equipment 2,146,636 1517411 - 3604047
\ehicles 1,327 870 682 542 305 408 1.644.920
Total Accumulated Amortization 3743521 2262422 365 408 364045
Total Right of Use Assets, Net S GOH7967 5 46649 % 117656 § 5,436,900

Amortization was charged to governmental functions as follows:

General Govemmnent ¥ 31375
Public Safety 30948
Publie Waorks 214005
Health and Welfure R
Econonue Developnent 13.223
Culture and Recreation 5472
Total Amortization Expense - Geveramental Activities 5 2262422
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9. Long-Term Debt

A. Summary of Chanees m Lone-Term Delbt

The followimg 1s a summary of the long-tenm obligation transactions for the vear ended December 31, 2024:

Balance
tRestated) Balance Due Within
Govermmental Activities 010l 24 Additions Reductions 1231 24 Oure Year
General Obligation Bonds % 388200 % - s 32200 % 3536000 S 33.600
GoMESA Revenue Bonds 6075000 - SIGO000 5,265 000 3258400
Senes 2019 Landfill
Revenue Bourds S 18000 - 125.000 4.065.000 130,600
Senes 2019 Landfill
Revenue Bonds Prendinm 109 862 - 4,226 165 6306 4,226
Capital Leases 6.087 442 2364715 2.611.742 S.840.415 2375389
Conpensated Absences 997 589 - 477.353 520.23¢ -
Estmmnted Lishdity for Landfili
Closuie " Postclosure Care 3186.3H - 1747 317 3.438.874 -
Total Goveramental Activities $ 23234484 0§ 23064715 0S8 AReR03x % 197010l % 3OGR2I1S

B. Financing Leases

The Pansh has entered into approximately 148 leases for vehicles, 45 leases for heavy equipment, and 6
leases for buildimgs. These feases meet the criteria of GASB Statement No. 87 and the assets acquired
through these feases are referred to as right-of-use assets. See Note R for addittonal details. The lease
payments are reflected as debt service expenditures at the government fund reporting level.

Vehicle Leases — The Parish has entered mnto financing lease agreements for vehicles at mterest rates
between 3.70% and 7.70% with Enterprise FM Trust. The lease obligations are effective for various periods
of tume, but generally are for five-year pertods. Monthly payvments of prineipal and interest per vehicle
range from $3%2 to $1.537. Total payments for 2024 are $949.063 (principal of $828,170 and mterest of
$120,803).

Heavy Equipment Leases — The Parish has entered into financing lease agreements for heavy equupment at
interest rates between 3.85% and 7 60% with vanous manufacturers. The lease obligations are etfective
for various penods of tme, but generally are for three-yvear penods. Monthly pavments of principal and
inferest per plece of equipment range from $1.100 to $17.829. Total pavments for 2024 are $1,920.158
(principal of $1.651,313 and mterest of $235.845).

Building Leases — The Pansh has entered into financing lease agreements for office and work space at
interest rates between 3 79% and 6 39% with vanous landlords in Tangipahoa Parish. The lease obligations
are eftective for varous periods of time. but generally are for 5 to Y-year periods. Monthly pavments of
principal and mterest per location range from $1.700 to $6.000. Total pavments for 2024 are $114.700
(principal of $102.200 and mterest of $12,040)).
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Bonds
Revenue bonds payable are compnsed of the following issue:

$4.600.000 ssue of 2019 for the purpose of extending and ynprovimg the Parish

Iandfll and refunding the Seres 2014 Bonds, due m send-annual mstaliments of
$55.000 10 $230.000 through Aprid 1. 2049 with mterest at 2.75% 10 4.00%. Debt
retrement payments are made from the Garbage District No. | Fund. b

$7. 725000 ssue of 2018 for the purpose of financing qualitied GoMESA projects,
due in semi-annual installments of $260.000 1o $655.000 through November 1. 2038
with mterest at 5.375%. Debt retirement payments are made from the General
Fund.

Total Revenue Bonds Payable

5]

General Obligations bonds payable are comprised of the following wssue:

$£392 800 issue of 2017 tor the purpose of tmancmg the construction and
improvements of public roads. highways. and bridges withm the district. due in semi-
annual mstaliments of $11.000 to $27.800 through March 1. 2037 with mterest at
3.95%. Debt retrement payments are made trom the Road District No. 101
Sinkmg Fund.

| 74]

2362300 sue of 2017 for the purpose of fmancmg the construction and
improvements of public roads, lughwavs, and bridges within the district, due m semi-
annual installments of $12.000 o $25.604 through March 1, 2037 with interest at
3.95%. Debt retrement payments are made trom the Sub-Road District No. 1 of
Road District No. 101 Sinking Fund.

Total General Obligations Bonds Payvable S
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D). Debt Service Reguirements to Matunty

The annual requirements to amortize the Revenue Bonds debt outstanding as of December 31, 2024,
including principal and interest, are as tollows:

Revemue Bonds

Year Ending December 31 Princpal Interest Total
2025 % 455000 % 458731 3% 913731
2026 475000 437288 Q12288
2027 495,000 414963 20063
2028 520.000 391.48% 911 488
2029 S50 306788 911788
2030 - 2034 31900000 1.394 788 4584788
2035 - 2039 2045000 S55.04 2000644
2040 - 2044 990,000 161 250 1.151.230
2045 - 2(49 015000 47.175 662,175

$ 9330000 5 4228115 $ 13558115

The annual requirements to amortize the General Obligation Bonds debt outstanding as of
December 31, 2024, including principal and mterest are as follows:

General Obligation Bonds

Year Ending December 31 Principal Interest Total
2025 3 ABood § 21298 % 5 898
20206 34,900 19946 533546
2027 36.200 18541 54741
2028 37.700 17082 534.782
2029 39,100 153563 54,665
2030 - 2034 220300 52877 273177
2035 - 2037 154,200 9294 163 494

5 S56000 % 154603 5 T 603
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The annual requirements to amortize Financing Leases outstanding as of December 31, 2024, mcluding
principal and interest are as follows:

Governmental Activities - Financing Leases

Year Ending December 31 Principal Interest Total
2025 $ 2575389 % 292176 % 2.807.5065
20206 1992081 142,178 2134259
2027 1073420 46,194 1.119.614
2028 173,906 7278 181.184
2029 25619 551 26.170

5
S 5840415 3 38377 5 6328792

Interest expense of $840.787 m the fund financial statements for the year consisted of $359.797 1 the
General Fund: $138.653 1 the Road and Bridge Fund, $297,445 in the Garbage District No. 1 Fund: and
$44.892 1n Other Governmental Funds  Additionally, mferest expense for governmental activities of
$852 301 includes $11.514 m the mtemnal sermce.

E. Compensated Absences

At December 31, 2024, employees of the Parish have accumulated $520.236 of employee leave benefits,
which was computed 1n accordance with GASB Statement No. 101, Of this amount, $484,799 15 recorded
as an obligation of the Governmental Funds and $35.437 1s recorded as an obligation of the Internal Service
Fund.

10. Dedication of Proceeds & Flow of Funds — Road District No. 101 of the Parish of Tangipahoa, Louisiana
General Obligation Bonds, Series 2017 and Sub-Road District No. 1 of Road District No. 14}l of the Parish
of Tangipahea, Louisiana General Obligation Bonds, Series 2017

The Pansh through s govermmyg authonity adopted ordinances [7-02 and 17-03 on February 13, 2017,
authorizing the issuance of Road District No. 101 of the Parish of Tangipahoa. Lowsiana General Obligation
Bonds, Series 2017 and Sub-Road District No. T of Road Distnet No. 101 of the Pansh of Tangipahoa,
Lousiana General Oblhigation Bonds, Series 2017 in the amount of $392.800 and $3062.300, respectively. for
the purpose of {1} financing the construction and improvements of public roads, highwavs and bridges; (1)
funding capitalized interest on the Senies 2017 Bonds, and (in) paying the costs of 1sswng the Series 2017
Bonds. Per the ordinances. the Bonds will be pavable from ad valorem taxes to be levied and collected n the
manner provided by Article VI, Section 33 of the Constitution of the State of Louisiana of 1974, and statutory
authority supplemental thereto with an estimated three (3) mills for each district to be levied in the first year to
provide tor the pavment of principal and interest on said bonds. Certamn funds are required to be established
and maintained with the Paymg Agent for the receipt and disbursement of Bond Proceeds. An analysis of these
accounts is provided as follows:

Debt Service Fund — The bond ordinance requires that a Debt Service Fund be established to recenve
deposits of the Tax and accrued mterest, it any. on the Bonds. The fiscal agent depository for the Debt
Service Fund shall transter from the Debt Service Fund to the Paying Agent at least three (3) days in
advance of each Interest Pavinent Date. funds sufficient to pay promptly the prmcipal and interest talling
due on such date.
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The paving agent 1s also the Pansh’s fiscal agent and does not require the establishment of a debt service
fund. The Pansh 1s accounung for debt service payments for both bonds in separate intemal debt service
fumls.

At December 31, 2024, the Parish was in compliance with this covenant.

Capitalized Interest Fund — The bond ordinance requures that a Capitalized Interest Fund be created and
held by the Paying Agent. Any proceeds of the Bonds which constitute capital mterest shall be deposited
therein and the proceeds shall be used solely to make mterest payments on the Bonds prior to receipt of
suftictent Tax proceeds.

The paying agent 1s also the Pansh’s fiscal agent and does not requure the estabhishment of a Caputalized
Interest Fund. The Parish s accounting for capitahized mterest payments for both bonds in separate internal
debt service funds.

At December 31, 2024, the Pansh was in compliance with this covenant.

11. Dedication of Proceeds & Flow of Funds — Parish of Tangipahoa, State of Louisiana Local Government
Environmental Facilities and Community Development Authority Revenue Bonds (Tangipahoa Parish
GoMESA Project), Series 2018 (Green Bonds)

The Parish through its governing authority adopted an ordinance on November 13, 2018, autherizing the
issuance of Parish of Tangipahoa, State ot Lowsiana local government environmental facilities and community
development authority revenue bonds (Tangipahoa Parish GoOMESA project), series 2018 (green bonds) in the
amount of $7.725.0000 tor the purpose of (a) projects and activities tor the purposes of coastal protection,
including conservation, coastal restoration, hurricane protection, and infrastructure directly attected by coastal
wetland losses: (b) mitigation of damage to fish, wildlite or narural resources: (¢) implementation of a federally
approved marine, coastal or comprehensive conservation management plan, (d) mtigation of the mpact of
outer Continental Shelt activities through the funding of onshore infrastructure projects; and (e) associated
planning and admimstrative costs (collectively, the "GOMESA Projects™). In that ordinance. the Bonds wall be
pavable from an irrevocable and irrepealable pledge of GOMESA Revenues. The ordinance authorized the
issuance, safe, and delivery of the bonds to Wells Fargo Secunities LLC, Jackson, Mississippi, and authorized
the Parish President to execute a purchase agreement with to Wells Fargo Securities LLC., wathin the parameters
set forth by the ordinance.

In that ordimance, certain funds are required to be established and maintained by Hancock Whitney's Trust
department (Trustee) for the receipt and disbursement of bond proceeds and repayment of the bonds. The

Trustee is responsible for all ransters of funds between the various bank accounts.

An analysis of these accounts is provided as follows:

Construction Fund - The bond ordinance requires that the cost of the project be paid from this fund. When
the construction of the Project is complete, the remaining balance n the Construction Fund shall be
transterred to the Debt Service Fund. The balance m this account 15 $7.010.550 as of December 31, 2024

At December 31, 2024, the Parish was m compliance with this covenant. The construction of the Project
1s not complete.
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Debt Service Fund — The bond ordmance requires that a Debt Service Fund be created to receive the portions
of the payments from the Revenue Fund to pay the interest and prineipal. Fifteen days prior to each payment
date. the monies are to be transferred. The Trustee will use the monies on deposit i the Debt Service Fund
to make principal and interest payments to the bondholders, as set forth in the agreement

At December 31, 2024, the Panish was in compliance with this covenant.

Debt Service Reserve Fund — The bond ordinance requires that the Debt Service Reserve fund be created
and maintained by the Trustee to recerve funds from the Revenue Fund to comply with the reserve
requirement of $415.218.76. Monies are to be transferred on the or before the 15" day of the month
following receipt of Pledged Revenues. As of December 31, 2024, the balance in this account is $361,290.

At December 31, 2024, the Pansh was 1 comphance with this covenant.

Revenue Fund - The bond ordinance requires the Trustee to maintam a Revenue Fund m which the Pledged
revenues will be received. The Trustee is required to make vanous transters to other accounts throughout
the vear. After all required transfers, any funds remamng shall be transterred to the Residual Fund.

At December 31, 2024, the Parish was in compliance with this covenant.

Residual Fund — The bond ordinance requires the Trustee to maintain the Residual Fund to receive the
balance of tunds remaining in the Revenue Fund after making the required transfers. The Residual Fund
shall be transterred to the Borrower on each November 1. beginning November 1, 2019,

At December 31, 2024 the Parish was i compliance with this covenant.

Rebate Fund — The Rebate Fund shall be held by the Trustee but shall not be a trust account withm the tust
estate pledge under this Indenture. Monies on deposit shall be used to make rebate payments owed to the
United State of America.

At December 31, 2024, the Pansh was in compliance with this covenant.

12. Dedication of Proceeds & Flow of Funds — Parish of Tangipahoa, State of Louisiana Revenue Bonds,
Series 2019

The Parish through its goveming authority adopted an ordinance on December 18, 2019, authorizing the
issuance of Parish of Tangipahoa. State of Louisiana Revenue Bonds, Series 2019 1n the amount of $4,600.000
for the purpose of (1) expanding and mmproving the Parish’s municipal landfill tthe "2019 Improvement
Projects™): (11) refundmg the Parish’s Revenue Bonds, Series 2013 (the "Refunded Bonds™): (1) tinancing the
costs of ssuance of the Bonds: (1v) acquinmg a municipal bond insurance pohev: and (v) funding a debt service
reserve fund with a surety bond. In that ordinance, the Bonds will be payable from the income, revenues and
recepts generated by Garbage District No. [ of Tangipahoa Parish. It such revenues are not sutficient. General
Fund revenues or unrestricted revenues of the Parish may be utilized. The ordinance authonzed the issuance,
sale, and delivery ot the Bonds to Crews & Assoviates. Ine., Little Rock. Arkansas and authonzed the Panish
President to execute a purchase agreement with Crews & Associates, Inc., within the parameters set forth by
the ordmance. In that ordinance, certain funds are required to be estabhshed and mamtained with the Paying
Agent for the receipt andd disbursement of Bond Proceeds. An analysis of these accounts 15 provided as follows:
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Bond Proceeds Fund - The bond ordinance requires that a Bond Proceeds Fund be ereated to receve the
proceeds of the Bonds, which will be used to pay costs of issuance, transfer an amount to the Refunding
Fund sufticient to redeem all or a portion of the Series 2013 Bonds, and to either transfer to the Reserve
Fund an amount equal to the Reserve Requirement or deposit a Reserve Fund Altiemate Investment meeting
the qualifications set forth in the ordinance, and to transter the remaiming balance to the Project Fund.

At December 31, 2024 the Parish was i compliance with this covenant.

Debt Service Fund — The bond ordinance requires that a Debt Service Fund be created to recerve deposits
five days prior to each Interest Paviment Date of the amount required to make principal and interest
payments due on such Interest Payment Date. The Paying Agent will then use the monies on deposit in the
Debt Service Fund to make principal and interest payments to the bondholders, as set forth in the agreement.

At December 31, 2024, the Parish was in compliance with this covenant.

Project Fund — The bond ordinance requires that the Project Fund be established and mointained to recenve
the inmediate transter of the balance of the proceeds of the bonds as provided by the requirements of the
Bond Ordinance. Monies in the Project Fund shall be applied to the payment of the costs of the 2019
Project, and pending such application. shall be subject to a lien and charge in faver of the Bondholders for
the further secunty of such Bondholders until pamd out or transferred as provided in the ordinance. The
ordinance requires that the money in the Project Fund be applied to the paviment of the costs of the Project,
except to the extent required to be transferred to the Rebate Fund in accordance with the Tax Certificate
and, pending such application, shall be held as trust funds under this Ordinance until paid out or transterred.
Money held m the project fund shall be paid out within three business days by Whitnev Bank in order to
pay. or to reimburse the Issuer for the payments made, for the costs of the 2019 Project upon receipt by
Whitney Bank of the written request of the Parish in substantially the form included within the ordinance.
Upon certification of an Executinve Ofticer that all costs meurred in connection with the Project and in
connection with the issuance, sale and delivery of the Bonds have heen paid, any balance remaining in the
Project Fund shall be deposited mto the Debt Service Fund. The Project as defined by T.P. Ordinance No.
19-45 was completed during FYE December 31, 2023

At December 31, 2024, the Parish was in compliance with this covenant.
Debt Service Reserve Fund — In heu of fundiny the Reserve Fund with cash. the Issuer has purchased a

Reserve Fund Alternate Investment issued by the Bond Insurer. Such Reserve Fund Alternate Investment
shall be deposited with the Paying Agent and held i the Reserve Fund.

At December 31, 2024, the Pansh was 1 compliance with this covenant.

13. Compliance with Road District No. 101 of the Parish of Tangipahoa. Louisiana General Obligation
Bonds, Series 20117 And Sub-Road District No. 1 of Road District No. 141 of the Parish of Tangipahoa,
Louisiana General Obligation Bondy, Series 2017

The Parish through its governing authority adopted an ordinance on February 13, 2017, authonzing the isswance
of Road District No. 101 of the Parish of Tangipahoa. Louisiana General Obligation Bonds, Series 2017 and
Sub-Road District No. 1 of Road Dhstrict No. 101 of the Parish of Tangipahoa. Lowsiana General Obhgation
Bonds, Series 2017 1 the amount of $392.800 and $362 300, respectively. for the purpose of (1) financing the
construction and improvements of public roads, highways and bridges: (i1) funding capitalized interest on the
Series 2017 Bonds. and (111) paying the costs of 1ssuing the Senes 2017 Bonds. Per the ordinances, the Bonds
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will be payable from ad valorem taxes to be levied and collected m the manner provided by Article VI, Section
33 of the Constitution of the State of Louisiana of 1974, and statutory authority supplemental thereto with an
estimated three (3) mulls for each district to be levied m the tirst vear to provide for the payment of prneipal
and mterest on said bonds. The major covenants contained in the bond ordinance and agreements and the
manner in which the Parish has complied with these covenants ix deserthed as follows:

Authorization of Bonds. Maturities — The Bonds shall be in fully registered form, shall be issued in
Autherized denonimations within a single matunity. and shall be numbered consecutively from R-1 upward.
The unpad principal of the Bonds shall bear interest from the date thereof or from the most recent Interest
Payment Date to which mterest has been paid or duly provided for, payvable on each Interest Payment Date,
commencing September 1, 2017, at not to exceed 4.00% per annum, or such lesser amount as set forth
therein, and shall mature serally on March 1 of each year (with a final matunty on March 1, 2037) in
amounts as set forth m the Purchase Agreement.

The Parish was m complianee with this covenant.

Remstration with Secretary of State — The Bonds shall be registered with the Secretary of State of the State
of Louisiana as provided by law and shall bear the endorsement of the Secretarv of State of Louisiana n
substantially the form set forth herein, provided such endorsement shall be manually signed only on the
Bonds matially delivered to the purchaser. and any Bonds subsequently exchanged therefore as permitted
in this Ordinance may bear the facsimile signature of said Secretary of State.

The Parish was 1n compliance with this covenant.

Pledee of Full Faith and Credit, Tax Levy — The Bonds shall constitute general obligations of the Issuer,
and the full faith and credit of the Issuer is hereby pledged to the punctual payment of the Bonds in
accordance with the authonty of Article VL Section 33 of the Constitution of the State of Lowsana of
1974, and constitutional and statutory authonty supplemental thereto, The Issuer obligates itself and 1s
bound under the terms and provistons of law and the election authonziny the Bond to impose and collect
annually m excess of all other taxes the Tax on all property subject to taxation within the territonal Iimits
of the Issuer sufficient to pay principal of and interest on the Bonds tallimy due m each year, said Tax to be
levied and collected by the same officers, in the same manner and at the same time as other taxes are fevied
and collected within the ternitorial limits of the Issuer. The proceeds of such Tax shall be devoted and
apphed to the payment of said mterest and principal as such shall become due and without further action
on the part of the Governing Authority. the proper othicer or officers are hereby authorized and directed,
beginmmyg with the vear 2017, to include in the annual levy of taxes upon, and to extend upon the assessment
rolls against, all taxable property situated within the territorial limits of the Issuer, a sum sufficient to pay
the principal of, premium, if any, and interest on the Bonds becommg due the ensuing vear.

The Parish was m compliance with this covenant.

14. Compliance with Parish of Tangipahoa, State of Louisiana Local Government Environmental Facilities
and Community Development Authority Revenue Bonds (Tangipahoa Parish GoMESA Project), Series
2018 (Green Bonds)

The Pansh through its governing authority adopted an ordimance on November 13, 2018, authorizing the Parish
to proceed with a not to execed $9.000 000 financing through the Loussiana Local Government Environmental
Facilities and Commumity Development Authonty: authonzing and mtifying the Parish’s request of the
Lowmsiama Local Government Environmental Facilities and Commumty Development Authority to issue 1ts
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revenue bonds; authorizing the borrowing by the Parish of the proceeds from the sale thereof to finance qualified
GOMESA projects and providing for the repavment of and security therefore; approving and ratityig within
certain parameters the terms of the sale of the bonds: authorizing the form and execution of the Loan and
Assignment Agreement; authonzing the form of and execution of an agreement for the purchase of the bonds
and ancillary tinancing documents.

The Panish does hereby irrevocably and urepealably pledge and dedicate GOMESA Revenues distributed to
the Parish as Pledged Revenues m an amount sutficient for the pavment of its obligations pursuant to the Loan
Agreement.

Posting on EMMA — In accordance with the designation of the bonds as “Green Bonds,” the Parish plans
to past voluntary annual updates on the use of proceeds of the Bonds annually on EMMA. Once the
proceeds have been expended, no turther updates wall be provided.

Amounts Remaining in Funds and Accounts — It 15 agreed by the parties hereto that any amounts remaimmy
in the funds and accounts existing pursuant to the indenture upon the expiration or sooner cancellation or
termination of the agreement. after payvment m full of all bonds then outstanding under the indenture (or
provisions for payment thereot having been made in accordance with the provisions of the indenture), and
the fees, charges and expenses of the authority and the trustee and all amount required to be paid hereunder
and under the indenture shall belong to and be paid to the borrower.

15, Compliance with Parish of Tangipahoa, State of Louisiana Revenue Bonds, Series 2019
The Pansh comphied with the covenants contained in the bond resolution and agreement are for the year ended

December 31, 2024,

16. Landfill Closure and Post-Closure Costs

State and federal laws and regulations requare the Parish to place a final cover on its fandfill site when 1t stops
accepting waste and to perform certain maintenance and momtoring functions at the site for 30 vears after
closure. In addition to operating expenses relating to current activities of the landhill, an expense provision and
related habality are bemg recognized based on the future closure and post-closure care costs that will be incurred
near or after the date the landiill no longer accepts waste. The recognition of these landiill closure and post-
closure care costs 1s based on the amount of the landfill used during the year. The estimated hability for landhil
closure and post-closure care costs 1s $3.438.874 as of December 31, 2024, which is based on 71.49% usage
(hilled) of the landhll. The percentage usave retlects an update in the engineermy estimate of percentage usage,
and the related estimated Lability for landfill closure and post-closure costs required by the Loussiana
Department of Environmental Quality (LDEQ) regulations for post-closure care of solid waste facilities. It 13
estimated that $-0- wall be recognized as closure and post-closure care expenses between the date of the financial
statenients and the date the landfil] is expected to be filled to capacity in 10.9 vears (Nevember 2035). The
estimated total current cost of the Tandfill closure and post-closure care costs of $4,810,000 15 based on the
amount that would be paid (with year 2017 dollars) it all equipment, facilities, and services required to close,
momtor, and maintain the landfill were acquired as of December 31, 2024, However. the actual cost of closure
and post-closure care may be higher due to mnflation or deflation, changes in technology. or changes in landfill
laws and regulations. In additon, total closure and post-closure costs, as well as estimates of percentage usaue
of the landfill, will change as any additional cells are permutted to accept additional waste  The atorementioned
dollar amounts are hased on information provided by Fourrier & de Abreu Engineers, LLC.

Lh
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The Parish anticipates that the hability for closure and post-closure cost will be funded on a “pay-as-you-go
basis.” if allowed. The management of the Parish understands that it satisties the Local Government financial
test due to meetmg the hnancial ratio thresholds.

Employee Retirement Systems

Substantially all emplovees of the Parish are members of one of the following statewide retirement systems:
Parochial Employees’ Retirement System of Louisiana, Registrar of Voters Employees' Retirement System of
Lowsiana, or the Distniet Attorneys” Retirement System.  These systems are cost-sharmg multiple-employer,
defined benefit pension plans adminsstered by separate boards of trustees

Part-time employees of the Parish are members of the social security system. In addition to employee pavroil
deductions, Parish funds are remitted to mateh the employee contributions. Aggregate contributions to the
sovial security system for the year ended December 31, 2024, were $111.252 of which $55.620 was contributed
by the Parish.

A. Parochial Emplovees’ Retirement Svstem of Louisiana.

Plan Description — Substantially all full-time emplovees of the Parish are members of the Parochial
Employees” Retirement System of Louisiana (“"PERS™), a mulu-employer (cost sharing), public employee
retirement system, controlled. and administered by a separate board of trustees. PERS 15 composed of two
(2} distinet plans, Plan A and Plan B. with separate assets and benetit provisions.  All emplovees of the
Panish are members of Plan A.

All permanent employees working at least 28 hours per week who are paid wholly or m part from Parish
funds and all clected Pansh ofticals are ehgble to participate in PERS. New employees meeting, the age
and social secunity criteria have up to 90 days from their date of hire to elect 1o participate  Under Plan A,
the ehgbility provisions are as follows:

¢  For employees hired prior to January 1, 2007:

o Any age with thirty (30) or more vears of creditable service

o Age 55 with twenty-five (25) years of creditable service

< Age 60 with a mimmum of ten (10) vears of creditable service

< Age 65 with a minimum of seven (7) years of creditable service
e For employees hired atter January 1, 2007.

o Age 55 with 30 vears of service

o Age 62 wath 10 years of sernvice

oo Age 67 wath 7 years of service

The retirement allowance 1s equal to 3.0% of the member’s final average compensation multiphed by his
years of creditable service. Final average compensation shall be detined as the average of the highest
consecutive 36 months’ salary for members hired prior to January 1. 2007. For members hired
January 1. 2007, and Iater. final average compensation shall be defined as the avernge of the highest
consecutive 60 months” salary.
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Any employee who was a member of the supplemental plan only prior to the revision date (January 1, 1980)
has the benefit camed for service credited prior to the revision date on the basis of 1.0% of final
compensation plus two dollars per month for each year credited prior to the revision date, and 3.0% of fmal
compensation plus two dollars per month for each year eredited prior to the revision date, and 3.0% of final
compensation for each year of service credited atter the revision date. The retirement allowance may not
exceed the greater of 100.0% of a member’s final salary or the final average compensation.

Employees who ternmimate with at least the amount of creditable service stated above and do not withdraw
their employee contributions may retire at the ages specified above and receive the benetit acerued to their
date of termination. PERS also provides death and disability benefits. Benefits are established by state
stafute

Employers shall pay the actuanal cost of leave conversion at the time of retirement for those members
enrolled January 1. 2007, and later

PERS issues an annual publicly available financial report that includes financial statements and required
supplementary mtormation for PERS. That report may be obtained by writing to PERS, Post Office Box
14619, Baton Rouge. Louisiana 70898-4619, or by calling (225) 928-1361.

Fundmmg Policy — Under Plan A, members are required by state statute to contribute .52 of thewr annual
covered salary and the Pansh i1s required to contnbute at an actuarially determined rate. The rate for 2024
15 11.50% of annual covered payroll. Contributions to PERS also include one fourth of one percent (except
Orleans and East Baton Rouge Parishes) of the taxes shown to be collectible by the tax rolls of each Parish.
These tax dollars are divided between Plan A and Plan B based proportionately on the salanes of the active
members of each plan  The contribution requirements of plan members and the Panish are established and
may be amended by state statute.  As provided by LRS 11.103. the employer contributions are determined
by actuanal valuation and are subject to change each year based on the results of the valuation for the prior
year. The Pansh's contributions to PERS under Plan A for the vears ended December 31, 2024, 2023, and
2022 were $2.050.041, $2,038,950, and $1.884.316, respectively, equal to the required contributions for
each year.

Pension Liability © (Asset), Pension Expense, and Deferred Quiflows of Resources and Deferred Inflows of
Resources Related to Pensions — At December 31, 2024, the Pansh reported a habality of $2.330,490 for its
proportionate share of the net pension haality.  The net pension habihty was measured as of
December 31, 2023, and the total pension liability used to caleulate the net pension hability was determmned
by an actuanal valuation as of that date. The Pansh’s proportion of the net pension habihity was based on
a projection of the Parish’s long-term share of contributions to the pension plan relative to the projected
contributions of all participants, actuanally determined. At December 31, 2023, the Parish’s proportion
was 2.346138%,.

Lh
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For the vear ended December 31, 2024, the Pansh recogmized pension expense of $941.500. At
December 31, 2024, the Parish reported deferred outflows of resources and deferred mflows of resources
related to pensions from the following sources.

Deferred Deterred
Cutflows of Inflows of
Resources Resources
Differences Between Expected and Actal Experience $ 1103558 5 625 550
Changes i Assumptions 3755922 -
Net Dhfference Between Projected and Actual Earnings on
Pension Plan Investments - 406020
Changes in Proportion and Differences Berwveen Parish
Contributions and Proportionate Share of Contributions 26336 31,718
Parish Contributions Subsequent to the Measurement Date 2050041 -

$ 69353857 5§ 1.063288

£2.050.041 reported as deferred outflows of resources related to pensions resulting from Parish
contributions subsequent to the measurement date will be recogmzed as a reduction of the net pension
liabality - {asset) in the vear ended December 31, 2024, Other amounts reported as deferred outflows of
resources and deferred inflows of resources related to pensions will be recounized in pension expense as
follows:

Year Ended:
December 31. 2024 5 325608
December 31, 2025 1.8064.716
December 31, 2026 3,160.993
December 21, 2027 {1.526.649)
Thereafter -
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Actuanal Assumptions — The total pension hability in the December 31, 2023, actuarial valuation was
determined using the following actuarial assumptions, applied to all periods ineluded in the measurement:

Vahation Date December 31, 2023

Actuarial Cost Method Entry Age Normal

Expected Remammng Service Life 4 Years

Invesiment Rate of Retum 6.40%0, Net of Investment Expense Inchuding Intlanon
Salary Increases 4.758% (Including merit and 2.30% mtlaton)

Cost of Living Adjustments The present value of future retrement henetits s based on

benefits currently being pakd by the System and inchuwdes
previously granted cost of bving mereases. The present vahwes
do not melude provisions for potential future increases not yet
authorrzed by the Board of Trustees.

Mortality Pub-2010 Public Retirement Plans Mortality Tabk for Health
Retrees multiphed by 130% for males and 125% for females
using MP2021 scalke for annuttant and beneficiary mortahty. For
employees. the Pub-2010 Public Retirement Plans Mortality
Table for General Emplovees multiphed by 130%% for maks and
125% for temales usmg MP2021 scale. Pub-2010 Pubhe
Retirement Plans Mortality Table for General Disabled Retirees
multiplied by 130% for males and 125% for females using
MP2021 scake for disabled annuttants.

The actuarial assumptions vsed in the December 31, 2023, valuation (excluding Mortality) was based on
actuanal funding valuation and results of an actuarial experience study for the penod January 1, 2013, to
December 31, 2017, unless otherwise specitied.

The long-term expected real rate of return on pension plan investments was determined using a tnangulation
method in which integrated the capital asset pricing model (top-down), a treasury yield curve approach
(bottom-up) and an equity building-block model (bottom-up). Risk return und correlations are projected
on a forward-looking basis in equilibrium. i which best estimates of expected future real rates of retumn
(expected retumns, net of pension plan mvestment expense and inflation) are developed for each mayor asset
class. These rates are combined to produce the long-term expected rate of retum by weighting the expected
future real rates of return by the target asset allocation percentage and by adding expected inflation of 2.400%
and an adpustment tor the effect ot rebalancing © diversification. The resulting expected long-term rate of
return 1s 7.30% for the year ended December 31, 2023,
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Best estimates of anthmene real rates of return for each major asset class mcluded i PERSs target asset
allocation as of December 31, 2023, are summarnzed 1n the following table:

Long-Term

Expected
Target Real Rate of
Asset Chiss Allocation Return

Fixed Income 33.000% 1.12%%
Equiy S1.00% 3.20M
Alternatives 14.00% 0.67%
Real Assets 2.000% (0.11%
Total 100.00%, S 10%
Inflation 2.40%%
Expected Arthmetic Nommal Returmn 7507

Discount Rate — The discount rate used to measure the total pension liabality was 6.40% for Plan A. The
projection of cash flows used to determine the discount rate assumed that contributions from plan members
will be made at the current contribution rates and that contnbutions from partiapating employers and non-
employer contributing entities will be made at the actuarally determined contribution rates, which are
caleulated in accordance with relevant statutes and approved by the Board of Trustees and the Public
Retirement Systems’ Actuanal Conmuttee. Based on those assumpuions, PERS’s fiduciary net position
was projected to be available to make all projected future benetit payvments of current plan members.
Therefore. the long-tenn expected rate of return on pension plan mvestments was applied to all periods of
projected beneht pavments to determine total pension habiy.

Sensitivity to Changes in Discount Rate — The following presents the net pension liability 7 (asset) of the
participating employers calculated using the discount rate of 6.40%. as well as what the employers’™ net
pension liability - (asset) would be 1f 1t were calculated using a discount rate that is one percentage point
lower (5.40%0) or one percentage point higher (7.40%0) than the current rate.

1.00%0 Current 1.O0%
Decrease Rate Increase
(5.40%) (6.407%0) {7.40%)
Net Pension Linbadity $ 16628468 $ 2330490 5 (9671243
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Regstrar of Voters Emplovees” Retirement Svstem of Lowswiana

Plan Description — The Regstrar of Voters Emplovees' Retirement System ("ROVERS™) 1s a cost-sharmy
multiple-employer defined benehit pension plan establhished m accordance by Act 215 of 1954, under
LRS 11:2032, to provide retirement allowances and other benetits for registrars of voters, their deputies,
and thew permanent emplovees m each Parish of the State of Lowsiana.

ROVERS wax estabhished on January 1. 1935 for the purpose of providing retirement allowances and other
benetits as stated under the provisions of LRS 11:2032, as amended, tor registrars of voters, their deputies,
and their permanent employees in each Pansh. The projection of benefit payments in the calculation of the
total pension liability includes all benefits to be provided to current active and inactive emplovees through
ROVERS n accordance with the benefit terms and any additional legal agreements to provide benefits that
are m toree at the measurement date.

Any member hired prior to January 1, 2013 is ehwible for normal retirement after he has 20 vears of
creditable serviee and 1s age 55 or has 10 years of creditable service and is age 6. Any member with 30
years of creditable service regardiess of age may retire. Regular retirement benetits for members hired
prior to January 1, 2013 are caleulated at 3.33% of the average annual eamed compensation tor the highest
consecutive 60 months multiphied by the number of vears of creditable service, not to exceed 10023 of

average annual compensation.

Any member hired on or atter January 1, 2013 15 eligible for normal retirement after he has attamned 30
vears of creditable service and 1s age 55: has attained 20 years of creditable service and 1x age 60t or has
attained 10 years of creditable senvice and 1s age 62. Regular retirement benetits for members hired on or
after January 1, 2013 are caleulated at 3.00% of the average annual earned compensation tor the highest
consecuive 60 months multiplied by the number of vears of creditable service, not to exceed 100% of
average annual compensation. Retirement benefits tor members hired on or after Tanuary 1. 2013 that have
attained 30 vears of creditable service with at feast 20 vears of ereditable service in ROVERS are caleulated
at 3.33% of the average annual compensation for the highest consecutive 60 months multiphed by the
number of years of creditable service. not to exceed 100%; of average annual compensation.

Any member whose withdrawal from service oceurs prior to attaining the age of 00 vears, who shall have
completed 10 or more vears of creditable service and shall not have received a refund of hus accumulated
contnibutions. shall become eligible for a deferred allowance begmning upon s attammg the age of 60
yeurs.

Disability benefits are provided to active contributing members with at least 10 vears of service established
in ROVERS and who have been officially certified as disabled by the State Medical Disability Board. The
disabled member who has attained the age of 60 vears shall be entitled to a regular retirement allowance.

The disabled member who has not vet attained age 60 shall be entitled to a disabnlity benefit equal to the
lesser of 3.00% of his average final compensation multiphed by the number of creditable vears of service
{not to be fess than 15 vears) or 3.33% of average fimal compensatnon multiphied by the years of service
assuming continued service to age OO, Dhsability benefits may not exceed two-thuds of eamable
compensation.

ROVERS 1ssues an annual publicly available financial report that includes financial statements and required

supplementary information for ROVERS. That report may be obtained by writing to ROVERS, Post Office
Box 1959, Gonzales, Lowisiana 70707, or by calling (225) 647-7911.
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Fundimg Policy - Contributions for all members are estabhshed by statute at 7.0% of compensation for the
years ended June 30. 2024 and 2023, The contnbutions are deducted from the member's salary and renutted
by the Parish.

According to state statute, contribution requirements for all employers are actuarially determined each year.
For the vears ended June 30, 2024 and 2023, the actual emplover contribution rates were 18.00%5. The
actual rate differs from the actuarially required rate due to state statutes that require the contribution rate he
cafculated and set two years prior to the vear effective. Contributions to ROVERS from the Parish for the
years ending Decenmiber 31, 2024, 2023, and 2022, were $19.484, $18.256, and $17,520.

In accordance with state statute. ROVERS also receives ad valorem taxes and state revenue shanng funds.
These additional sources of income are used as employer contnbutions and are considered support trom
non-employer contributing entities, but are not considered special tunding situations.  Non-employer
contributions are recogmzed as revenue and execluded from pension expense for the year ended
December 31, 2024,

Pension Liabilities. Pension Expense, and Deferred Outflows of Resources and Deterred Inflows of
Resources Related to Pensions — At December 31, 2024, the Parish reported a hability of $79.833 forts
proportionate share of the net pension hability  The net pension liability was measured as of June 30, 2024,
and the total pension hability used fo caleulate the net pension hability was determined by an actuarial
valuation as of that date. The Parish’s proportion of the net pension liability was based on a projection of
the Parnish’s long-term share of contributions to the pension plan relative to the projected contributions of
all participants. actuanally determined. At December 31, 2024, the Parish’s proportion was 0.725701%

For the year ended December 31, 2024, the Parish recognized pension expense of $43.054.

At December 31, 2024, the Parish reported deferred outtlows of resources and deferred mflows of resources
related to pensions from the following sources:

Deferred Deferred
Outtlows of Intlows of
Resources Resources
Differences Between Expected and Actual Experience A 2974 % 12285
Changes m Assumptions - 13629
Net Ditterence Between Projected and Acrual Eamings on
Pension Plan Imvesunents 2163 -
Changes i Proportion and Differences Between Parish
Contributions and Proportionate Share of Contributions 12297 9471
Parish Contributions Subseqguent to the Measurement Diate 9658 -
b 27002 5 35385

Deferred outflows of resources related to pensions resulting from the Parish's contributions subsequent to
the measurement date of the net pension hability but before the end of the governmental non-employer
contribution reportmg period will be recogmzed as a reduction of the net pension hability in the subsequent
pertod rather than in the current period.

$9.658 reported as deferred outflows of resources related to pensions resulting from Parish contnbutions
subsequent to the measurement date will be recogmzed as a reduction of the net pension liabahity m the year
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ended December 31, 2024, Other amounts reported as deferred outflows of resources and deferred mflows

of resources related to pensions will be recognized 1 pension expense as foliows:

Year Ended:
December 31, 2025
December 31, 2026
December 31, 2027
December 31, 2028

Thereatier

Y (12310
18378
(14,522
(9408

Actuanal Assumptions — The total pension hability i the June 30, 2024, actuanal valuation was determined
using the following actuarial assumptions, applied to all periods included m the measurement

Vahation Date June 30, 2024

Actuarial Cost Method Entry Age Normal

Expected Renmnining Service Life 5 Years

Invesiment Rate of Retum 6.25%, Net of Investment Expense

Inflation Rate 2.30% per annum

Progcted Salary Increase 5.25%,

Mortality Rates Emplovees, Annuitants, and Benpeficiares — RP-2010 Public

Retrement Plans Mortality Table for General Enplovees or for
General Healthy Retirees muliphed by 120%e for maks and
12006 for females cach with full generational prog ction usimg

the appropriate MP-2019 mprovement scale.

Disabled Annutants — RP-2010 Public Retirement Plans
Mortality Tabk for General Disablked Refirees multiplied by
120% for males and 120% for femalkes each with full
generational projection using the approprinte MP-2019
Cost of Living Adpstments The present value of future retirement benefits is based on
benefits currently being paxd by the System and meludes

previously granted cost of bving mereases. The present vahws

do not include provisions for potential futwre mereases not vet
authorzed by the Board of Trustees as they were deemed not to

be substantively automatic.

The long-term expected rate of return on pension plan investments was determined using a building-block
method in which best estimate ranges of expected tuture real rates of retumn (expected returns, net of pension

plan 1nvestment expense, and inflatton} are developed for each major asset class.

These ranges are

combined to produce the Tong-term expected rate of retum by weighting the expected future real rates of
return by the target asset allocation percentage and by adding expected intlation. The resulting long-term

rate of return is 8.37% for the vear ended June 30, 2024,
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Best estimates of artthmetic real rates of retumn for each major asset class included 1n each of the pension
plans’ target asset allocation as of June 30. 2024, are summarized in the following table:

Long-Term

Real Return Expected
Target Arithmetic Real Rate of
Asxset Chss Allocation Basis Return

Domestic Equities 37500 7.5(0M0 2.814%8
Internal Equities 20.00% B.50%, 170"
Domestic Fixed Income 2250 2.50% 3.506"
International Fixed Income L0005 35000 ().359%%
Real Estate 10.00%, 4.50% (0.45%
Total 100, 00% S 87%,
Inflation 2.50%,
Expected Nommal Return 8.37%4

Discount Rate — The projection of cash tlows used to determine the discount rate assumed that contributions
from plan members wall be made at the current contribution rates and that contributions from parhicipating,
employers will be made at the actuarially determined rates approved by PRSAC taking mtoe consideration
the recommendation of each of ROVERS's actuaries. Based on those assumptions. each of ROVERS's
fiduciary net position was projected to be available to make all projected future benefit pavments of current
plan members. Therefore, the long-term expected rate of return on pension plan investments was applied
to all periods of projected benefit payvments to determine the total pension liabality. The discount rate used
to measure the total peasion habihity was 6 25% for the vear ended June 30, 2024,

Sensitivity to Changes in Discount Rate — The following presents the net pension hability - asset of the
participating emplovers calculated using the discount rate of 6.25%. ax well ax what the employers™ net
pension hability 7 asset would be if 1t were caleulated using a discount rate that 1s one percentage point
lower (5.25%0) or one percentage point higher (7.25%) than the current rate.

1.0 Current 1.00%
Decrease Rate Increase
{5.25%) {()2‘-!‘30) (7 2524)
Net Penswon Linbility % 195175 % TJOK33 % (18394

District Attorney’s Retirement System of Louisiana

Plan Description — The Distriet Attorneys’ Retirement System ("DARS”), State of Lowsiana s the

admmistrator of a cost sharmg multiple employer defined benefit pension plan. DARS was established on
Apnl 1. 1956 and was placed under the management of the board of trustees for the purpose of providing
retirement allowances and other benefits as stated under the provisions of LRS 11, Chapter 3 for district
attormeyvs and their assistants in each Pansh.

All persons who are distriet attomeys of the State of Louisiana. assistant distriet atterneys in any Parish of
the State of Lowsiana, or emploved by DARS and the Lowisiana District Attorneys” Association except for
elected or appointed officials who have retired from service under any publicly funded retirement system

62




Tangipahoa Parish Government
Amite, Louisiana
Notes to the Financial Statements (Continued)
As of and For the Year Ended December 31, 2024

withm the state and who are currently recenving benefits, shall become members as a condition of their
employment; provided, however. that in the case of assistant district attomeys, they must be paid an amount
not less than the minimum salary specified by the board for assistant district attomeys. currently $18.000
per year. The projection of benefit payvments in the calculation of the total pension hability includes all
benetits to be provided to current active and mactive emplovees through DARS in accordance with the
benefit terms and any additional legal agreements to provide benefits that are in foree at the measurement
date.

Members who toined DARS before July 1, 1990, and who have elected not to be covered by the new
provisions, are ehigible to recenve a normal retirement benefit 1f they have 10 or more years of creditable
service and are at least age 62 or if they have 18 or more vears of serviee and are at least age 60, or if they
have 23 or more years of service and are at least age 55, or if they have 30 years of service regardless of
age. The normal retirement benefit is equal to 3% of the member's average final compensation for each
year of creditable service. Members are eligible tor early retirement at age 60 if they have at least 10 yvears
of creditable service or at age 55 with at least I8 vears of creditable service. Members who retire prior to
age 6O with, less than 23 vear of service credit, recerve a retirement benefit reduced 3% tor each year of
age below 6. Members who retire prior to age 62 who have less than I¥ years of service receve a
retirement benefit reduced 3% for each year of age below 62, Retirement henetits may not exceed 100%
of final average compensation.

Members who joined DARS after July 1, 1990, of whe elected to be covered by the new provisions, are
eligible to recerve nenmal retirement benefits if they are age 60 and have 10 years of service credit, are age
55 and have 24 vears of service credit, or have 30 vears of service credit regardless of age The nonmal
retirement benehit 15 equal to 3.5% of the member's final average compensation multiphed by years of
membership service A member s eligible for an early retirement benefit 1f he 15 age 55 and has 18 years
of service credit. The early retirement benefit1s equal to the normal retirement benefit reduced 3% for each
year the member retires in advance of normal retirement age. Benefits may not exceed 100% of average

final compensation

Disablity benefits are awarded to active contnbuting members with at least 10 years of service who are
found to be totally disabled because of injuries incurred while in active service. The member receives a
benefit equal to 3.0% (3.5% for members covered under the new retirement benefit provisions) of his
average final compensation multiphed by the lesser of his actual service (not to be less than 15 years) or
projected continued service to age 60.

DARS issues an annual publicly available finanecal report that meludes financial statements and required
supplementary information for DARS. That report may be obtained by writing to the DARS, 2325 Quail
Dr., Baton Rouge. Louisiana 70808-9042, or by calling (225) 267-4824,

Fundimg Policy - Contributions for all members are estabhshed by statute at 8.0% of compensation for the
years ended June 30, 2024 and 2023, The contributions are deducted from the member's salary and remitted
by the Parish

According to state statute, contribution requirements for all employers are actuarially determined each year.
For the veuars ended June 30, 2024 and 2023, the actual employer contribution rates were 12.00% and
12.25%. The actual rate ditfers trom the actuarially required rate due to state statutes that require the
contnibution rate be calculated and set two years prior to the year effective. Contnibutions to the pension
plan from the Parish for the vears ended December 310 2024, 2023 and 2022 were $45.332, $39.510, and
$32.649
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In accordance wiath state statute, DARS receives ad valorem taxes and state revenue sharing funds. These
additional sources of income are used as employer contributions and are considered support from non-
employer contributing entities. Non-employer contributions are recogmzed as revenue and excluded from
pension expense for the year ended December 31, 2024,

Pension Liabilities. Pension Expense. and Deferred Outflows of Resources and Deferred Inflows of
Resources Related to Pensions — At December 31, 2024, the Parish reported a liability of $252.989 for its
proportionate share of the net pension hability. The net pension habihity was measured as of June 3¢}, 2024,
and the total pension liability used to caleulate the net pension liability was determined by an actuarial
valuation as of that date. The Pansh’s proportion of the net pension liability was based on a projection of
the Parish’s long-term share of contributions to the pension plan relative to the projected contributions of
all participants, actuarially determined. At December 31. 2024, the Parnish’s proportion was 0.526393%,

For the vear ended December 31, 2024, the Pansh recogmzed pension expense of $89.997. At
December 31. 2024, the Parish reported deferred outflows of resources and deferred inflows of resources
related to pensions from the following sources

Deterred Deferred
Outfloavs of Inflows of
Resowces Resources
DHfferences Between Expected and Actual Experience $ 16249 % 15279
Changes m Assumptions - 79 H50
Net Ditterence Between Projected and Actual Earnngs on
Penston Plan Investments 34571 -
Changes in Proportion and Differences Between Parish
Contributions and Proportionate Share of Contributions 14201 7.980
Parish Contributions Subsequent to the Measurement Date 22762 -
b B7783 % 103115

Deferred outflows of resources related to pensions resulting from the Panish's contributions subsequent to
the measurement date of the net pension lialality but before the end of the governmental non-emplover
contribution reportmg period will be recogmzed as a reduction of the net pension hability in the subsequent
period rather than in the current period.

£22.762 reported as deferred outflows of resources related to pensions resolting from Parish contributions
subsequent to the measurement date will be recognized as a reduction of the net pension hability in the year
ended December 31, 2024, Other amounts reported as deferred outflows of resources and deferred mflows
of resources related to pensions will be recognized in pension expense as follows:

Year Ended:
December 31, 2025 A 4748
December 31, 2026 41.884
December 31, 2027 {53,749
December 31, 2028 {30.8062)
Thereatter -
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Actuanal Assumptions — The total pension hability mn the June 30, 2024, actuanal valuation was determined
using the following actuanal assumptions, applied to all periods included in the measurement:

Vahation Date

Actuarial Cost Method

Expected Remammg Service Life
Investment Rate of Return
Intlation Rate

Projected Saliry Increase
Mortality Rates

Cost of Living Adjustments

June 30. 2024

Entry Age Normal Cost

4 Years

6.10%, Net of Pension Plan Investment Expense. with mfhton
2.30% per anmun

5,008 {2.80% Merit, 2. 2024 Inflation)

Pub-2010 Public Retirement Plhins Monality Tabke for General
Above-Median Emplovees multiplied by 11596 tor males and
females for current employees, each with full generational
progcton usmg the MP2019 scale.

Pub-2010 Public Retirement Plans Mortality Tabk for General
Above-Median Healthy Retirees multiplied by 115%0 tor males
and females for anmutants and benetficiaries, each with full
generational projction using the MP2019 scale.

Pub-2010 Puble Retrement Phiny Moraliy Tabk for General
Disabled Retirees mudtplied by 115% for males and females for
disabled retirees. each with tull generational projection using the
MP2019 scale.

Only those previously granted

The long-term expected rate of return on pension plan investments was determined using a building-block
method m which best estimates ranges of expected tuture real rates of return (expected returns. net of
pension plan investment expected and intlation) are developed for each major asset class. These ranges are
combined to produce the long-term expected rate of retum by weighting the expected future real rates of
refurn by the target asset allocation percentage and by adding expected inflation. The resulting long-term
rate of return 15 7.80% for the vear ended June 30, 2024
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Best estimates of arithimetic real rates of return for each magor asset class included in DARS s taruet asset
allocation as of June 30, 2024 are summarized in the followimng table:

Long-Term Expected

Target Asset Rates of Return
Asset Class Aflocation Real Nominal

Equities:

Domestic Equity 45,0024 7.508%

International Equity 5.00¢% 8,506
Fixed Income

Domestic 32.50aq 2.5(R5

International 10.00% 3.50%
Allematives 7.50%, 4.50%

System Total 5.30%%

Inflation 2 50,

Expected Artthimetic Nominal Retumn 7B

Discount Rate — The discount rate used to measure the total pension habihity was 6.10%. The projection of
cash flows used to determine the discount rate assumed that contributions from plan members will be made
at the current contribution rates and that contributions from participatimg employers will be made at the
actuarially determined rates. approved by the PRSAC taking into consideration the recommendation of
DARS’S actuary. Based on those assumptions, DARS s fidueiary net position was projected to be available
to make all projected future benefit payments of current plan members. Therefore. the long-term expected
rate of return on pension plan investments was apphed to all periods of projected benefit payments to
determine total pension habality.

Sensitivity to Changes i Discount Rate — The following presents the net pension hiability 7 asset of the
participating emplovers calculated using the discount rate of 6 10%, as well as what the employers’ net
pension habnhity 7 asset would be if it were caleulated using a discount rate that 18 one percentage point
lower (5.10%) or one percentage pomt higher (7.10%0) that the current rate.

1.00%% Current 1.00%
Decrease Rate Increase
{5.10%4) (6.10%%) {7.10%)
Net Pension Linhily 3 657581 252989 8§ (86.459)

18. Deferred Compensation Plan

The Panish offers its emplovees two deferred compensation plans adopted under the provisions of the Internal
Revenue Code 457, One plon. with Nationwide Retirement Solutions, Ine. (formerly Public Employees
Benehits Service Corporation). 1s available to all Parish employees and permits them to defer a portion of therr
salartes until tuture years. No portion of this deferred compensation 1s paid by the Pansh. The other plan. with
State of Lowsiana Deterred Compensation Plan, 1s avatlable only to those employees who are not members of
PERS. This plan also permits eligible Parish employees to defer a portion of thewr salaries unul future years.
The Parish pays 7.5% of the eligible employees’ salaries mto this plan.

6o




19,

Tangipahoa Parish Government
Amite, Louisiana
Notes to the Financial Statements (Continued)
As of and For the Year Ended December 31, 2024

The deferred compensation of both plans 1s not available to emplovees until termination. retirement, death. or
untoreseeable emergency

Complete disclosures relating to the State of Loutstana Deferred Compensation Plan are included m the
separately issued audit report for the State of Lowisiana Deterred Compensation Plan. available trom the
Lowsiana Legislatinve Auditor. Post Otfice Box 94397, Baton Rouge. Louisiana 70804-9397.

During 2023, the Panish contributed a total of $68.989 to the State of Lowsiana Deferred Compensation Plan.

Other Postemployment Health Care Benefits

Pian Deseniption - In accordance with Ordmance 06-26 adopted on May &, 2006, emplovees who retire from
the Parish with at least 7 years of service may qualify for participation in the Retirement Group Insurance Plan
(RGIP). RGIP 15 a self-admimistered, single-emplover, defined benetit plan. RGIP provides medical benefits
to eligible retirees and their spouses. The participant must also have been covered under the Employee Group
Insurance Plan for at least one year pnor to retirement. A plan participant may only select coverage up to the
extent that the participant had coverage under the Employee Group Insurance Plan prior to retirement. The
participant may reduce coverage but may not increase coverage RGIP does not issue stand-alone financial
reports, but meludes the RGIP Net Position in the fiduciary fund statements and presents the Net OPEB Liality
in the noncurrent hiabilities section of the statement of Net Position.

Emplovees Covered — As of the January 1. 2024 actuarial valuation, the following current and former employees
were covered by the benefit terms under the RGIP Plan:

Active Employees 328
Retirees 49
Beneficiaries I
Spouses of Retirees 20
Total 398
Contributions — The Parish’s portion of the post-retirement benefit is as follows-
Years of Service Parish Portion
7-9 None
10-14 25% of the total premium up to $350 per month
15 or More 50%% of the total prenuum up to $3500 per month

Once the participant and spouse are ehigible for Medicare. the participant can elect to move to the Parish
Medicare Supplement Plan. If elected. the Parish wall pay 100% of the premium up to $350 per month.

For the vear ended December 31, 2024, the Parish’s cash contnibutions were $725.28% in payments to the trust.

In 2018, the Pansh created the Tangipahoa Parish Retiree Benefits Funding Trust with Hancock Whitney Trust
and Asset Management for the purpose of prefundimy obligations for past services.
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Actuanal Methods and Assumptions — The Net OPEB lialality in the December 31, 2024 valuation was
determined using the following actuanial assumptions. applied to all periods mceluded in the measurement,
unless otherwise specified.

Discount Rate 4.08%% per annum

Salary Increases 4.25%. mcluding mflation

Intlation Rate 2.30%4 per anmum

Medical Trend Rate 2.50% 1o 7.400%

Employee Mortality Sex distinet PubG.H-2010 projected forward (fully generational)

with MP-2021. Pub-2010 1ables for disabled lives and contingent
survivors are also used.

The discount rate for caleulating the net OPEB lLability 1s based on the Bond Buyer's 20-vear General
Obligation Index unmediately prior to or comeident with the measurement date.

Changes m Net OPEBR Liabihity

Change in
Plan
Total OPEB Fiduciary Net OPEB
Liability Net Position Liability

Balances as of December 31, 2023 6162773 §  2.536,792 % 36250981
Charges for the Year:

Service Cost 229,284 - 229284

Interest on Total OPEB Lialulity 204,940 - 204.940

Effect of Plan Changes - - -

Eftect of Economc - Demographic Gains - Losses 2,309,504 - 2.309.504

Effect of Assumptions Changes of Inputs (228,319 - (22R.319)

Benefit Payiments (212.841) {212.841) -

Employer Contributions - 725.28K (725,288

Net Investment Income - 114,412 (114,412

Admunistrative Expenses - (22180 22181
Balances as of December 31, 2024 $  K465341 F 3141470 % 5323871

Sensitivity Analysis — The tollowing presents the Parish’s net OPEB liability calculated using the discount rate
of 4.08%, as well as what the Parish’s net OPEB labudity would be if 1t were caleulated using a discount rate
that 1s [ percentage pomt lower (3.08%0) or | percentage point lngher (53.05%) than the current discount rate:

1.00% Current 1.00%
Decrease Rate Increase
(3.08%) {4.08%5) (5.08%)
Net OPEB Liability $ 6,231,558 % 5323871 § 4551712

Sensitivity of the Total OPEB Liability to Changes in Healthecare Cost Trends Rate — The following presents
the Parish’s net OPEB liabality calculated using the current healtheare cost trend rates as well as what the
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Panish’s net OPEB habilhity would be 1f 1t were caleulated using healtheare cost trend rates that are one
percentage peint lower or one percentage pownt higher than the current healtheare cost trend rate:

1.00%, Current 1.00%
Decrease Trend Rate Increase
Net OPEB Liability $ 5101096 § 5323871 %  5.348.219

OPEB Liabilities, OPEB Expense, and Deferred Qutflows of Resources and Deferred Inflow of Resources
Related to OPEB — The Parish’s net OPEB hability of $5.323 871 was measured as of December 31, 2024 and
was determined by an actuarial valuation as of Japuary 1, 2024,

For the vear ended December 31, 2024, the Parish recognized OPEB expense of $827.281.

As of December 31, 2024, the Pansh reported deterred outflows of resources and deferred mflows of resowrces
related 1o OPEB from the following sources:

Deterred Deferred
tInflows) of Outtlows of
Resources Resources
Ditferences Between Expected and Actual Experience $  (F06480) § 3107225
Changes i Assumptions (926.844) 734.703
Net Difference Between Projected and Actual Eamings - 87,397

$ (1633324 § 3929325

Amounts currently reported as deferred outflows of resources and deterred inflows of resources related to OPEB
will be recogmzed in OPEB expense as follows:

Year Ended:
December 31, 2025 $ 487,237
December 31, 2026 297386
December 31, 2027 270,457
December 31, 2028 39233
December 31, 2029 377.121
Thereafter 471,465
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20. Fund Balances

Fund balances for governmental funds as of December 31, 2024, consist of the following.

Ruad and Crrbage Industrial CIAP Other
General Bridhe District Dev Piojery Govt,
Fund Funds No | Fund Fund Funid Funds
Restricted.
Grant Provisions & LA18YT77 §% - % - % - % - S Lvdn.244
Pioperty Tax Millage - - 4277815 - - 5671047
Sales Taux Levy - 26.683.006 - - - -
Delby Service 7890591 - 360 - - [52.828
Juror and Witness Fees - - - - - 37.247
Conuanitted:
Ramy Day Fund 2057725 - - - - -
Industsial Dev. Board - - - 1.717.313 - -
Assiged:
Health Retnbrsement 137.747 163.783 41.428 - - 115.022
Keep Tangipalica Beantiful - - - - - 526.48
Ansnal Control - - - - - 79546
Florida Pariches Arena - - - - - 27.394
Unassigned HISRERELT - - - - (35977
$21.380.970  $26.8460384 % 431964 § 1717313 % - $ U.S0U.290

21. Restricted Net Position
As of December 31, 2024, governmental activities had restricted net position as explained below:

Net Posttion Restricted by Enablng Legiskhtion tor

Parsh Government Reserve Fund (Ordinance 13-40) S 2057725
Saks Tax Levy (Ordmance 21-05) - 75%4 Restricted for Road & Brdge 26.683.(06
Property Tax Levy:
Parish Landfill Operations 42773816
Parish Health Unit Operations 4777380
Road Lighting Progcts 1 893.067
Debt Service 152,828
Witness Fees (LRS 15:255) 1.535
Juror Per Diem Fees (LRS 133049 33712
Industrinl Development Board 1.717.313
Net Position Otherwise Restricted for:
Debt Service 78O0 951
Grants 3136021
Health Reenbursement Accounts 457985
Total Restricted Net Posiiion £ 53082020
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22, Restated Net Position

The beginmng net position of Governmental Activities has been restated:

Net Posttion at December 31, 2023 $ 271543 347
Adpstment to Beginning Compensated Absences {997 589)
Net Poziion at December 31, 2023, as Restated $ 270545858

As a result of the above prior pertod adjustments, the Net Position for the vear ended December 31, 2023 has
been adjusted from $271.543.447 to $270.545.858. a difference of (8997.589).

I
e

Tax Abatements

The Lowsiana Industrial Ad Valorem Tax Exemption Program (“ITEP™) 1s an onginal state meentive program
that offers attractive tax incentive for manufacturers within the state. The program abates, for up to ten vears,
local property taxes (ad valorem) on a manufacturer’s new investment and annual capitalized additions related
to the manufactuning site. This exemption is granted per contract with the Loussiana Department of Economie
Development and wiall specity the buldings and - or personal property items covered by the exemption. There
are currently nineteen tax abatements m Tangipahoa Pansh, related to eleven companies, under the Lomsiana
ITEP. For the 2024 calendar vear, the estimated forgone ad valorem taxes due fo this abatement program was
$27,198.

24. Cherry Point Development, LLC

Tangipahoa Parish Housing Authority, through its governing entity, the Parish, formed a Louisiana Limited
Liabulity Company — Cherry Point Development, LLC — 25 2 31% member on February 11. 2013, Cherry Point
Development. LLC 15 the developer of a project located in Hammond, Lowsiana. and to be known as Cherry
Pomnt Subdivision  The Parish will receive 51% of the payable developer fee. As per the definition in the 2013
Qualified Allocation Plan. Cherry Point Development. LLC does quality as a Public Housing Agency project.
The Parish did not receive develaper fees for the year ended December 31, 2024,

[
hn

Industrial Development Board

A. In 2002, the Parish purchased the Wal-Mart Warehouse and Distribution Center land and a portion of the
improvements thercon for $3.995,000. These tunds were received by the Pansh from the Lowmsiana
Division of Administration Facility Plamning and Control. The Parish then conveved title to the land and
improvements to the Industrial Development Board of the Pansh of Tanuipahoa, Inc. (the “Beard™). The
Board 1s a non-protit corpoeration formed under the provisions of LRS 51:1151

The Board ssued $40.000.000 of taxable revenue bonds. These bonds were purchased by Wal-Mart Stores,
Inc. The outstanding bonds pavable of $40,000.000 of the Wal-Mart facility 15 not reflected in the
accompanyving financial statements.

The Board leased the land and improvements to Wal-Mart Stores East, Inc. for lease payments sutficient to
pay the principal and interest on the bonds  The lease agreement also provides for the payment of $550.000

to the Board in the initial year of the lease and a paviment of $275.000 m February of each vear thereafier.
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The lease term 1s from October 1. 2002, through August 1, 2040. At the end of the lease term. or earher 1f
Wal-Mart Stores East. Inc. elects, the interest of the Board 1n the leased facility will be sold to Wal-Mart
Stores Fast, Ine.

The Board also ssued $4.000,000 of traxable revenue bonds to finance the expansion of Elmer Candy
Corporation. The Board acquired the expansion and then entered into a lease agreement with Elmer Candy
Corporation for lease pavments sufticient to pay the principal and interest on the bonds, Under the lease,
$1.667 1s payable monthly to the Pansh. The lease term 1s from December 11, 2014, through
December 1, 2042, Elmer Candy Corporation has the option to purchase the leased facilities upon payment
in full of the bonds. On March 13, 2015, the bonds were paid m full.

On December 21, 2017, the Board acquired land and improvements from Intralox, LLC with the purchase
price being a pavment in fieu of taxes ("PILOT™) program for the purpose of locating and expanding
Intralox’s manutacturing facilities m Tangipahoa Parish. On that same day, the Board entered into a lease
agreement and agreement to issue up to 510,000,000 of taxable revenue bonds. The term of the lease 18
from December 21, 2017, through December 31, 2042, The premises revert to Intralox, LLC after all sums
due to the Board have been paid under the lease.

Under the PILOT program, Intralex, LLC 1s to pay an annual administrative fee of $10.000 beginning in
December 2018. There will also be an annual PILOT payment beginnmmg in December 2015 caleulated
using the agreed upon formula.

As of December 31. 2024, the Board had not 1ssued any bonds for this project.

On December 27. 2023, the Board entered inte a lease agreement. a PILOT, and an agreement to issue
bonds not to exceed $167.000.000. The term of the lease is from December 27, 2023, and will expire on
the fifteen (15) yvear anmversary of the Completion Date.  The premmses revert to Amite Solar, LLC atter
all sums due to the Board have been paid under the lease

Under the PILOT program, Amite Solar, LLC 15 to pay an annual admimistrative fee of $25.000 to the
Board. Amite Solar. LLC wall pay an annual ad valorem PILOT payment, based on a formula stated in the
agreement, beginning on the project’s completion date and ending on the first day of year 15 of the term.
The Amnte Solar. LLC sales tax PILOT pavments shall be paid within twenty (20} calendar days following
the end of each calendar quarter from the eftective date through the term.

A Community Investment Contribution of $250.000 will be paid to the Economie Development Foundation
to be used by the Foundation in furtherance ot its mission in the Parish.

As of December 31, 2024, the Board had not issued any bonds for this project.

26. Commitments and Contingencies

The Parish had various outstanding contrachual commitments at December 31 2024, of approximately
$8.446,000 tor the construction and renovation of various roads, buildings. and landhill expansions. The
majority of these commitments are for the Loranger library construetion and the Tangipahoa Parish Jail roof
replacement. For all projects. approximately $13.243.121 has been spent as of December 31, 2024, Future
approprations will fund these commitments as work 1s pertormed.
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The Parish also has numerous outstanding professional service contracts at December 31, 2024 of
approxinately $9.666.852. The largest of these professional service confracts totaled $1.165.680 for the
Chappepeela Road bridge replacement.  Future appropriations will fund these commitments as work s
performed.

Litigation and Claims

At December 31, 2024, the Parish is involved in litigation or 1s aware of various claims tofaling an undetermined
amount. Leual counsel for the Pansh has determmed that the losses (1t any) cannot be reasonably estimated at
this time: accordingly. no liability has been recorded 1n these tinancial statements.

Risk Management

The Parish 1s exposed to various risks of losses related to torts: theft of, damage to, and destruction of assets:
errors and omissions: iyuries to employees: and natural disasters. The Parish attempts to ninimize risk from
stgnificant losses through the purchase of commercial insurance. The Panish’s general liability policy does not
cover the Section 8 program, nor does it cover road hazards.

. Compensation Paid to Parish President and Parish Council / Board Members

The schedule of compensation paid 1s presented in compliance with House Concurrent Resolution No. 54 of
the 1979 Session of the Louisiana Legislature. Compensation paid to the Parish President and Council members
for the year ended December 31, 2024, is as follows.

Robby Miller, Parish President $ 171.536
Darrell Sinagra - District 1 25327
John Ingrattia - Distriet 2 25,800
Lows "Nick" Inseph - District 3 25800
Joseph "Joe" Havis - Distriet 4 25327
H. G. "Buddy" Ridgel - District 5 25.800
Enule “Joey" Mayeaux - Dhstrict 6 25800
Lionell Wells - District 7 25800
David Vial - District 8 25,800
Brigette Delatte Hyde - Distnict 9 25,800
Strader Creutat - District 10 25,327
Trenton "Trent” Forrest - Distnict | (Prior) 447
Carle Brune - Dastriet 4 (Prior) 416
Kimberly Landry Coates - Distriet 10 (Prior) 447

$ 429427
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30. Subsequent Events

Subsequent events have been evaluated by management through June 20, 2025, the date the financial statements
were available to be issued

On February 24, 2025, the Council approved the bid by Bamere Construction totaling $6.5853.380 for the 2025
Road Maintenance Overlay Program.

No other events were noted that require recording or disclosure in the fiancial statements for the vear ended
December 31, 2024,
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Schedule 1

Actual Variance with
Amounts - Finul Budget
Origmal Final Budgetary Favorable 7
Budget Budget Basis {Unfavorable)
Revenues:
Taxes:
Sales 0% ses 5 RON0000 B411.477 S 331377
Ad Valorem 1.390.600 1.700.000 1 853,069 154.000
Franchise 730 0600 630000 633,997 {6.003)
Licenses, Permits. and Rent 2487.675 2613175 2737424 124,249

Intergovernmental Revenues:
Federal Funds:
Federal Grants

FOS00) ted

12 818,488

3760283

GoMESA Revenue Sharing 1.250.600 1.270.000 27079 79
Opiod Settlement Funds >00.000 [.324 087 1.324.687 -
Suate Funds:
State Revenue Shanng 92.000 T1.000 96123 20123
Severance Tax 73.000 173.000 207 481 34481
State Appropriations 180, s 175,760 175.760) -
State Grants 150.000 7785314 769 835 (2.479
%o Fire Insurance Rebate ¥37.000 BR800 BH8.024 24
Alcoholic Beverage Tax 2.a00 R 4486 2485
Fees. Charges. and
Commissions tor Service 188,477 136000 136338 338
Fines and Forfeitures - 1566 2883 1.383
Investment Eamings 1.210.000 F.600.000 OSR]I 38181
Other Revenues 4142325 5.246.109 3263 432 17.343
Total Revenues 32122477 37827033 2 023.008 4 4960340
Expenditures:
General Government:
Legislauve 789012 BHE425 735 094 64.731
Judicial 6.480.084 6.U45.373 690k 104 37.269
Elections 336,304 RERR T 272581 12619
Finunce and Administrative 6,906,834 380V 254 4014124 (1344.870)
Public Safety 4.132.227 5020050 4 084 803 35.247
Public Works 4377445 5973057 4970.770 1.0602. 287
Health and Welfare 950.000 945.000 F063 408 (118.49%)
Economic Develupment 445772 445,772 372403 73.369
Culture and Recreation ninai6 1.047.6508 1,052,402 (47530
Debt Service
Principal - 325000 OR3.363 (658.363)
Interest F08.231 330000 359797 {20797

Total Fxpenditures

Excess / (Deficiencies) of Revenues

Over Expenditures

253885045

25 986,781

260242

el
¥

6.306.332

LContined)
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Tangipahoa Parish Government

Amite, Louisiana

Schedule 1
{Continued}

Schedule of Revenues, Expenditures, and Changes in Fund Balance —
Budget and Actual — General Fund
For the Year Ended December 31, 2024

Actual Variance with
Amounts - Finul Budget
Original Final Budpetary Favorable
Budget Budget Basis {Unfavorable)
Other Financing Ssurces / (Uses):
Capital Lease Financing O REHE 36,689 35070 18.387
Contribution In - 230000 218797 (11.203)
Sale of Caputal Assets 20,000 20.000 19,093 (907
Operutiny Transters In 7 {Oun) (6.203.000) (10,577 291) {9,002 210} 675081
Total Other Financing Sources 7 (ses) {6,125 nogy (10.290.602) {9.609.244) 681,358
Net Change i Fund Balances 441.532 1.249.650 6696286 5.430.030
Fund Balance - Beginning of the Year 14,600,686 14,600 680 14690684 ()
Fund Balance - End of the Year SIS 28 S 5940330 5 213R6970 S 5440634

See independent auditor's repost
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Tangipahoa Parish Government Schedule 2
Amite, Louisiana
Schedule of Revenues, Expenditures, and Changes in Fund Balance —
Budget and Actual — Road and Bridge Funds
For the Year Ended December 31, 2024

Actual Variance with
Amounts - Finul Budget
Original Final Budpetary Favorable
Budget Budget Basis {Unfavorable)
Revenues:
Sales Taxes S 2430000 S 23510000 5 23234432 08 724432
Intergovernmental Revenues:
Federal Funds
Federal Grants F.687.500 77000 FA31.164 201164
State Funds:
Parish Transportation Funds 970.000 R25.000 964 030 144030
State Grants 1.000.600 <4511.000 335704 (114.290)
Interest ERLEL N84 oon OR7.799 103.799
Other Revenues SURLLL IERRELL 214.33% 26,338
Toutal Revenues 29.021.5300 27.624.000 28772 407 18 467
Expeaditures:
Public Works 27.048.700 22 883.460 TR873.634 4,009 806
Debt Service - Principal - - 894328 {894.32%)
Debt Service - Interest - - 13%.653 (138.053)
Toutal Expenditures 27.048.700 22 883 460 19906 035 2U76.825
Excess / (Deficiencies) of Reveaues
Over Expenditures 1972800 4. 740,340 S.BAS.R32 4.125.262
Other Financing Seurces / (Uses):
Capital Lease Financing 400,000 HHLOOO 396033 (3.945)
Sale of Caputal Assets 20,000 55.000 (3,005 5003
Operating Transfers (Out) {1.000 Bou) (640, 000) (142017 497 983
Total Other Financing Sources 7 (ses) (580,000} (185,000 317.043 502.043
Net Change in Fund Balance 1.392 Bon 45335540 9 182875 4627335
Fund Balance - Beginning of the Year 17.664.008 17.664.008 17.664.000 |
Fund Balance - End of the Year S 10056808 5 2221958 5 26846884 S 10627330

See independent auditor's repost
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Tangipahoa Parish Government
Amite, Louisiana
Schedule of Revenues, Expenditures, and Changes in Fund Balance —
Budget and Actual — Garbage Maintenanee Fund
For the Year Ended December 31, 2024

Schedule 3

Actual Variance with
Amounts - Finul Budget
Original Final Budpetary Favorable
Budget Budget Basis {Unfavorable)
Revenues:
Ad Valorem Taxes SO3A5M200 S 3R41.100 5 4137266 5 200166
Intergovernmental Revenues:
Federal Funds
Federal Grants - +5.000 (0,038 18.038
State Funds:
State Revenue Shanng 263.000 265.000 275083 F0.085
Fees, Churges. and Commissions for Services 3.403.000 3.405.000 3554200 F44.209
Interest ROURELE 130.000 114.845 {(1515%)
Other Revenues FRLLL 70000 83.264 13.269
Toutal Revenues 4.467.200 9750100 10.230.712 471012
Expeaditures:
Public Works FER2S 646 P3O0 239 LD 428 2 880,811
Debt Service - Principal 125 oo 125 0 P.374.457 (1.24%.457
Debt Service - Interest 129 575 129 575 297445 (167 870}
Total Expenditures 12.080.221 14.154.814 12.691.330 1.403.484
Excess / (Deficiencies) of Reveaues
Over Expenditures (2.613.021) (4395710 {2460.618) 1.935.096
Other Financing Seurces / (Uses):
Capital Lease Financing - 24474393 1.670.630 (403.934)
Sale of Caputal Assets - 8.700 ".760 66
Operating Transfers (Out) {400,000} (300 000 {(116.867) 83.133
Total Other Financing Sources 7 (ses) (400,000} 1.683.203 1 562,558 (120,735}
Net Change in Fund Balance {(3.013821) (2712421 {R9R.060; 1.&14.36]
Fund Balance - Beginning of the Year 5.217. 065 5.217.603 3.217.6604 ()
Fund Balance - End of the Year S 2204644 S 2505244 05 45190604 S LS00

See independent auditor's repost
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Tangipahoa Parish Government Schedule 4
Amite, Louisiana
Schedule of Revenues, Expenditures, and Changes in Fund Balance —
Budget and Actual — Industrial Development Fund
For the Year Ended December 31, 2024

Actual Variance with
Amounts - Finul Budget
Original Final Budpetary Favorable
Budget Budget Basis {Unfavorable)
Revenues:

Licenses. Permits. and Rent ) 895000 S BOS.000 5 1280160 S 304169

Interest 10 804 10000 25572 15572

Other Revenues - 2169712 2933391 763,079
Tutal Revenues 903.000 074712 4248132 1173420
Expeaditures:

Pubhic Works 889409 F.RRY 409 2.673.022 (783613
Total Expenditures Re9 409 1.889.449 2673.022 (783613
Net Change in Fund Balapce 153591 FIBS.303 LS75.110 IRUR07
Fund Balance - Beginning of the Year 142,203 142203 142.203 -
Fund Balance - End of the Year S 157794 8§ 1327500 S8 1717313 5 IRV.RO7

See independent auditor's repost
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Total OPEB Liability:
Service Cost

Interest on Total OPER Liatnlity

Eftect of Plan Changes

Effect of Economic " Demographic

(Gains) or Losses

Effect of Assumption Changes or Inputs

Benetit Pavinents

Net Change in Total OPEB Liability
Total OPEB Liabisty - Beginnimg

Total OPEB Lialshity - Ending (a)

Fiduciary Net Position:
Emplover Contributions
Net Investment Income
Benefit Pavments

Adnunistrative Expenses
Net Change in Plan Fiduecwary Net Position

Fiduciary Net Position - Begimning
Fiduciary Net Position - Ending (b)

Net OPEB Liability - Ending = (a) - (b)

Fiduciary Net Position as a %o of

Total OPEB Liabihity

Covered Panvroll

Tangipahoa Parish Government

Amite,

Louisiana

Schedule of Changes in the Parish’s Net OPEB Liability and Related Ratios
For the Year Ended December 31, 2024

Schedule 5

2024 2023 2022 2021 2020 2019 201%
S 220284 § 0 193937 S 260421 § 211798 S 155468 $ 224061 § wu.s2K
204,940 213.229 103.836 102,006 150.490 144,546 119.165

; ; ; ; 541,475 ; ;

2.300.504 36.230 1745 605 - (2.014.770) ; ;
(228.319) 2047 (1.144.667) 48,487 578.029 1.787.183 {177.890)
{212.841) (212.65%) (202.947) (6111 (134.262) (106, 348) (101.871)
2.302.50% 519.38% 762.24% 201,179 (723.570) 2049342 (61.068)
6.162.773 5643385 4881137 1.679.938 5403528 3,353,986 3.415.054
S KA63341 $ 6162773 S 3643385 % LERIIZT S 4679058 § S403.52% S 3333080
§ 725288 % 736839 S GR3105 8§ 626243 S S421600 § 23565 S 467961
114412 57.484 (101.378) (25.046) 41.330 21.970 5000
(212.841) (212.655) (202 947) (161.112) (134.262) (106.348) (101.871)
(22.181) (26.906) (14.756) (27.756) (19.413) (22.500) (12.000)
604.678 554,782 364.024 412,329 429821 416,687 359,150

2336793 1982011 1.617987 1.205.638 775,837 339,150 -
S 341471 % 2536793 S 100011 § 1617987 S 1205658 § 775837 S 35950
S S32370 5 3625980 S 3661374 5 3263050 S 3474300 § 4.627.691 S 2004836
37.11% 41 167 35.12% 33 15% 23.76% 14 3604 10.71%
§ 15030870 $ISESLTIY S15205499 S 11470198 S 11002588 $ 11.6%7.646 S 11.104.652
13409 22 87% 2408% 28 4594 11.58% 39 599, 26.57%

Net OPEB Liabihity as a %e of Covered Pavroll

The schedule ix presented to lustrate the requirement to show mformation for 10 years.

However, until a fudl 10-vear trend s compiled. governments should present

information {or those vears for which information s available. Also. recaleulstons of prior vears are not required, and 1f prior vears are not reported i3 aceordance
with the current GASB standards. thev should not be reported.

See indepemdent anditor’s repost.
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Schedule of the Parish's Proportionate Share of the Net Pension Liability 7 (Asset)

Tangipahoa Parish Government
Amite, Louisiana

For the Year Ended December 31, 2024

Punish's
Proportionate
Parish's Share of the
Parsh's Proportiomate Parish's Net Pensum
Proportion of the Share of the Net Covered Liahility as a
Fiscal Net Pension Pensuom Liabihty / Employee ¢ of 1ts Covered
Year Liahihty {Asset) Pavroll Emplvee Payroll

Schedule 6

Plan Fiduciary Net
Posttion as 4
"o of the Total
Pension Liabthty

For the Year Ended December 31:

Parochial Emplovees Retirement Svstem of Louisiana:

2023 2440138% S 2330490 0§ 17820404 13.07%
2022 2415639 S 9297280 17. 730010 82.44%
202 2.340993% 8§ (11.033356) § 16,3853 348 67 47%
2020 2.220941% S (3.904.744) S 13746754 24808,
2019 2207042 S 103 896 5 14,873 633 02.70%
201% 21331500 S 9.467 086 S 13,992 413 67.66%0
2017 1.960507% S (1453224 8 13.113.7537 S11.10%
2016 180197 S 3711181 5 12,067 (23 3173%
2015 1.702461% S 4481367 S 10.686.664 41.93%
2014 1.680000" S 460677 S8 9701217 4.72%
For the Year Ended June 30.

Registrar of Vaters Emplovees' Retirement System:

2024 0.72570 v S 79833 08 L8 468 73.60%
2023 0.612880% S 116477 S T 423 114.84%
2022 0.611303"% S 490942 § R6.839 172.67%
2021 0.679024% S 21540 5 .72 2017%
2020 (.805054% S 173431 s 10y 094 158.97%
2010 (L818013% 5 152970 % 112354 136.15%
201% 07075600 S 181177 % 167 049 16V 25%
2017 0. 788636% S 173114 5 168,007 168 28%
2006 (1820247 S 232746 S 102.673 126.69%,
2015 (.880302% S 253589 S 112673 191 34%
Districi Aftorney's Retirement System:

2024 (.5326393% 5 232989 S 368 349 68.08%
2023 0.5340063% S 403,133 S 366 346 128 43%
2002 (1405649 S S33919 8 320,731 166.47%
2021 O4R46B1ve S n6.280 S 3613 800 28.40%
2020 0.486942% S INSTOL 8 302 066 i27.72%
2010 (1523194%: 8 1a8937 % 30R.773 534,729,
201% 0.4037537% S 149233 5 204 397 51.30%
2017 (488033 S 131.633 S 296,379 34 38%
2006 .443344% S 84859 § 268273 31.63%
2015 0.397774% S 2142605 233,899 G.16%

This «chedule ix presented to tllustrate the requirement to show mformation for 1 yvears.

See independent auditor' s report
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Tangipahoa Parish Government
Amite, Louisiana
Schedule of the Parish's Contributions
For the Year Ended December 31, 2024

Contributions in
Relation to the
Contractually

Required
Contribution

Contribution
Deficiency
(Excess)

Contractually
Fiscul Requnred
Year Contribution

Parish's Covered
Emplovee Payroll

Schedule 7

Contnbutions as 2
Percentuge of
Covered
Employee Payroll

For the Yoar Ended December 31+
Parochial Employees Retirement Sysiem of Louisiana:

2023 % 2050041 S 2030041 5 - A 17 826,464
RIS 038950 S8 2038950 8 - % 17,730,010
AV T 184316 S 1884316 S - 4 16 3RS 54R
2020 % F.O2R9U7R S 1928978 5 - % 15740754
2019 % FR22206 8 1.822.266 S - $ 14.875.633
2008 % o 128 8§ 1.o0d 128§ - $ 3992413
2017 % 130882 S 1.508.082 5 - A 13.113.737
06 % 1508433 8 1508433 8 - $ 12.067.623
015803 1389 208§ 1.389.268 5 - ¥ 10.680.604
2014 % 1415379 8 1315379 % - % 9.761.217

For the Year Ended June 30-

Registrar of Voters Emplovees' Retirement System:
2024 % 19524 § 19524 8 - b 10R.368
2023 % 18256 8 {82506 % - b 101425
2022 % 17520 S 17520 5 - % 80.839
202 % 16.266 & 16.266 § - ) 89,696
R{VRIV I ) 190 § 18946 § - % 105238
019 % 19513 8 195313 5 - A 111.477
nis % 18729 8 18.729 8 - b 1167
0178 19876 8 19876 % - % 107 467
2016 % 22417 08 12417 08 - % 103,630
2015 % 27996 8 27996 S - b P19 8R2

District Attorney's Retirement System:
2024 % 44202 8§ 44,202 5 - b 308349
2023 0% V3008 3950 S - $ RICHRE )
2022 % 32849 5 32649 08 - % 320.731
2021 § 21127 s 2012705 - b 312998
2000 % 11.783 8§ 11.783  § - 3 Jug 381
2019 % 129 8 RI2GN - % 300815
2018 % 1.922 8 1922 8 - b 208620
2017 0% - 5 - h) - b 2901031
2016 % Suas 8 5005 % - % 293015
201§ 13122 8 13122 5 - b 250082

This schedule 15 presented to illustrate the requirement to show information for 10 vears.

See independent auditor' s repost
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Other Supplementary Information
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Tangipahoa Parish Government Schedule 8
Amite, Louisiana
Schedule of Expenditures of Federal Awards
For the Year Ended December 31, 2024
Assistancs Fass-Timough AmoLis
Federal Giraator / Pass-Thiough Grantor Lishing Entity Identifvang Federal Provided 1o
Progmun Title Nuinnber Nuinnber Expemndinues Sub-Recipients
.5 Deparfnwent ol Housing & Urban Development:
Dhrect Progian:
Secnion ¥ Housing Chiowee Vouchers 14.871 - 4772823 % -
Passed thronsds LA Division of Adanisssiration.
Office of Community Planaisg & Development:
LA Comununty Developroent Block Giant 14.228 B-i8-DP-22-001-06] 129 128 -
LA Commumity Development Block Grant 14228 B-18-DP-22-00i-065 58 315 -
Resilient Communities Infrastruenune Program -
Adinuistration 14228 SILDRCALOY 3REW -
Resilient Comampities Infastructwre Program -
TAN West Mulberry Extension 14.228% SALDRC7701 113s -
Resilient Connnnmities Infastructure Progrus -
TAN Citizens Diop Off ar Landfili 14228 SILDRCTT02 {84 -
Eme: gency Sodutioas Grant - Sheirer Grant 14.231 2622-2024 7 2023-2025 104,188 -
Total U.S Deparmsent of Housing & Urban
Development 31011 K55 -
L.S. Deparvimenl of Homeland Secavily:
Passed throngds US. Deparunent of Housuye &
Urbun Development
Disaster Housmy Assistance Program 7109 - 139571 -
Passed thronui LA Governor's Office of Homeland
Security & Emergency Preparedness
Flood Mlitization Assistuunce 47029 FALA-PT-0G-LA-2018-00] 32! -
Flood Mlitizanion Aszistunce 7020 FAIA-PI-0A-LA-2{2{-00] 726025 -
Flood Mitigation Assisiance 97.029 FMA-PI-0G-LA-2021-001 681 925 -
Aupust 2316 Floods w7036 (2882 -
Hmricane Ida 97036 Tuh 457 -
Hurrwane Francine 97 036 245169 -
Hazani Minganon Grant Prograny
Beaver Creek Y703y 4263-105-040313 1338 -
4277 North Retentivg Pond 57 039 1277-105-0015 8697 -
Aungust 216 Flood Elevations u7.039 4277-1G5-G028 1173 -
Geperalor 97,0340 4277105005 49314 -
Emergency Mapagement Prepratedeess (Grant 97439 2022 111370 -
Emerzency Managetient Preparedaess Grant 47,039 2023 14472 -
Busiding Rezilient Infiastrucrure and Conunuaities w7047 2021 145048 -
State Homeland Secunity Program 97067 2022 11165 -
state Homeland Secursty Prozram 47067 2023 200138 -
swift Crurent Progrian 97,144 2022 485 458 -
Total U S, Departisent of Homeland Securitv 3630 393 -
.S Departinent of Health & Human Services:
Diirect trom Centers for Disease Control 93.276 INHIECEGGI3US-01-00 101 679 -
Passed thronnsds LA Departinent of Heulth &
Hosptals:
Centers for Dhsedse Contrel & Preveation 93.283 2022 14943 -
Centters for Disease Control & Prevestion U3 2N 2023 4.R960 -
Total U8, Department of Heaith & Hiunan Services 121,568 -
LContined)
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Tangipahoa Parish Government
Amite, Louisiana
Schedule of Expenditures of Federal Awards
For the Year Ended December 31, 2024

Schedule 8
{Continued}

Assistancs Fass-Timough AmoLis
Federal Giraator / Pass-Thiough Grantor Lishing Entity Identifvang Federal Provided 1o
Progmun Title Nuinnber Nuinnber Expemndinues Sub-Recipients
.5 Department of Transportation:
Dhrect Progian:
COVED-1Y - Federal Transit - Formula Graats 20507 LA-2020-023-04) f 467 -
Federai Transit - Formula Grants 20,507 LA-90-X483-00 633 630 -
Passed through LA Department of Public Safety &
Colrections.
Alcohut Bnpared Driving Countermeasiles
Incentive Grant 1000 2021-10-10 10790 -
Alcohel hnpaged Driving Counteneastires
Incentive Grant 20 601 I021-55-14 5713 -
Alcohol Impawed Drivina Counfermeasures
Tncentive Grast 20661 2024-16-16 7.322 -
Passed thiough LA Department of Transpostatsm &
Development
Highway Flanning & Consuuction 20.2a5 Huldtdg s L -
Formala Grants fir Rutal Areas 20,509 LA-90-X430-i0 115 860 -

Total LS. Deparunent of Transportatson

Restore Act
Direct Program
Rock Tetty Progedt 21 0ls RDCGRA4023
Passed through Siate of LA thuough the Coastal
Protection sad Restoration Authonity Boaid
Manchac Landbiidge (Rouk Breakwater)
Shoreline Protection Program $57.052 PO-OLRZ

Toral Restore Act

L8 Departmeat of Labor :
Passed through LA Workiorce Commission
WIOA Cluster:

WIA Aduit Prowramn 17 255 -
WIA Youti Progiam 7.259 -
WIA Dislocated Worker Progtans 17.278 -
Total WA Cluster
Admmz

Tatal U S Depainaent of Labor

LU.S. Departinent of Apyicuiture
Dhrect Program:

NRCS - Eisergenyy Watersiied Prorection Progristi 10023 -
Usban Agsicsliure and Inaovatsve Productsen
Graitls Program lo.223 -

Total V.S Departiieent of Apticiitire

L.S. Deparfinenl of Energy
Dhrect Progrem:
Faergy Efficrency and Conversation Block Grams El.128 ED-FOA-0002EE2

Total U S Depaitinent of Eierpy

LContined)
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Tangipahoa Parish Government
Amite, Louisiana
Schedule of Expenditures of Federal Awards
For the Year Ended December 31, 2024

Schedule 8
{Continued}

Assistancs Fass-Timough AmoLis
Federal Grantor / Pass-Thiougzh Grantor / Lisring Entity Identifvang Federal Provided o
Progmun Title Nuinnber Nuinnber Expemndinues Sub-Recipients
L.5 Department of the Interfor:
Dhrect Progian:

GoMESA 15,438 6154411 -
Total U 8. Departisent of Interior G134 411 -
L.S. Deparfinenl of Treasury:

Direct Program:

COVID-1Y - State & Lo Fiscal Recovery Funds 127 15,439,757 Sf6 6]
Total LS. Departirent of Tieasury 15439757 46621
Fotal Expeaditures of Federal Awards k) W o630145 % 516621

Note i - Thus sdhedule of expemdifiues of federal awands weludes the federal ganr sctivity of Tangipalioa Persh Government and is presented oo the
madified scerral basis of acconntine. The mnfonnanon  this scheduie i presented my accondance with the teiquirements of Title 2 U'S. Code of Faderal
Regulanons Part 2tue, Dingtorm dddmunivrarive Requiremernis, Cost Privicipies. and Audis Requurements for Fedoral dAverds (Umform Guidance) theretore,
solne amotmts presepted i this schedude uay differ from amounts presented m. or used i the preparation of the basic financial s1atements

Note 2 - Tansipahoa Patsh Goveninent has elected roase the 10 peteent de minimis direct cost rate aliowed under the Utaforn Guidance.

See independent auditor's repost




Tangipahoa Parish Government Schedule Y
Amite, Louisiana
Finanaal Data Schedule — Balance Sheet
December 31, 2024

Dhsaster Dhsaster
Housing Housmg Housmg
Chosce Assistance Assistance
Line Voeucher Program Program
ftem # Account Descripion 14.871 97 10 DH IKE Total
Assets:
Current Assets
Il Cash - Unrestricted S 72248 % 336800 N VE0422 S L 48Y 470
Pl Cash - Other Restricted 34408 - - 34408
S Cash - Restricted for Pavment of
Current Liabilities 23327 - - 25,327
100 Total Cash 132,073 436,800 9RU.422 1,544,295
I21 Accounts Recervable -
PHA Projects 45727 - - 45727
125 Accounts Receivable -
Miscellaneous - - - -
12¢ Total Recevables 45,727 - - 45.727
150 Total Current Assets 177, 800 436,800 Q8422 1,5395.022
19y Tetal Assets S 177800 % 336800 3 UR0.422 5 1.595022
Liabilities, Delerred Inflows of
Rescurces. and Equity
Liabilities:
Current Liabilities:
32 Accounts Payable - 90 Daws S 25327 % - 5 46230 S 71557
313 Accounts Pavable - 90 Days EAVALY - - EAVALY
321 Accrued Wage  Puvroll
Taxes Pavable 26.1460 - - 26146
331 Accounts Pavable - HUD
PHA Programs B.530 - - B.830
3tu Total Current Liabilities 69389 - 36.230) 115,619
300 Total Liabilites 69,389 - $6.230 113,619
Equity:
5093 Restricted Fund Balanee 34408 436,800 934,192 1405490
5123 Unassigned Fund Balance 73913 - - 73913
313 Total Equity © Net Posttion 108,411 436,800 9341492 1479403
600 Total Liabilities and Fquity
Net Position S 177,800 % 436800 S 980,422 S 1.595.022

See independent auditor's repost
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Tangipahoa Parish Government

Financial Data Schedule — Revenues and Expenses

Amite, Louisiana

For the Year Ended December 31, 2024

Schedule 10

Disastet Disaster
Housiug Housing Heousing
Chuosce Assistatce Assistance
Lie Vouchet Program Provram
fem # Aceount Description i4.871 97 109 DH.IKE Total
Revenues:
70600 HUD PHA Operating Granfs ) 4.689.03% % - - b 4.689.033
7100 hwestment lcome - Unrestricted 1.476 23.298 L1435 74910
71500  Other Revenues 81833 - - 81833
71640 Gain ot Loss on Sate of Capital Assets 15471 - - 15471
70000 Total Revenues 4.787 863 23.208 50.143 4.561.308
Operating Expenses:
QLI Administrative Salaries 265300 - - 265306
91200 Awditmg Fees 7.500 - - 7.500
ul3itt  Bookkeepimg Fee 6,599 - - 6,599
91500 Fmployee Benefit Contrsbutions -
Admmistrative 1i4.126 - - 1i4.126
91600 Office Expenses 34358 - Tedi6 110,774
91300 Travel 13.903 - - 13.903
94200 Ordmary Mamtenance &
Operations - Matenials & Othet 19,648 - - 19,648
110 Property Insurance 825 - - 825
96130 Worlanen's Compensation 336 - - 336
06140 Al Other Insutance LI B - - LI B
6200 Other General Expenses 21696 - 161 21.857
va%n  Total Operating Expenses 487,768 - 76,5377 364,345
97000  Excess (Deficiency) of Revenues
Orver (Under) Operating Expenses 4.300.097 23.298 {26,430 4.296.963
07300  Housing Assistance Paviuents 1216811 - - 1216811
97350 HAP Ponabshity In 70.273 - - 70.273
97600 Capital Outlays - Governmental Fruwds - 62,995 62 905
00 Total Expenses 1.774.852 - 139572 1914424
Other Financing Sources:
10030 Operating Transfers from Pramary
Goversment - - - -
10100 Tetal Other Financing Sources - - - -
10100 Excess {Peficiency) of Total Revenues
Over (Under) Total Expenses 13.013 23.298 {¥9.427) (53,116}
110430 Bemnuing Equaty 95 3ul 413 502 1023 610 1,532,519
Total Equity b 108411 % 436,800 934,192 % 1.479.403
11170 Adimumustrative Fee Fquity A 73913
L1180 Housing Assistance Paviments Equity 34,408
Total Equity $ 18,411
LL190  Unit Months Avallable &.400
11210 Number of Unit Months Leased 6,242

See independent auditor's repost
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Tangipahoa Parish Government
Amite, Louisiana
Schedule of Compensation, Benefits, and Other Pavments to Agency Head
For the Year Ended December 31, 2024

Agency Head: Henorable Charles "Robby" Miller, Parish President

Schedule 11

Purpose Amount

Salary A 171.536
Benefits - Insurance 12.969
Benetits - Retirement 19.727
Benefits - Medicare 2.567
Benefits - Other -
Telephone URT
Car Allowance -
Velucle Provided by Government (Taxed on Form W-2) 11.141
Per Diem -
Reimbursements -
Travel (Hotels, Parking Fees, Lodging, and Meals) -
Registration Fees 1,135
Conference Travel (Hotels, Parking, Lodgmy, and Meals) 6.559
Housmy -
Unvouchered Expenses -
Special Meals -
Other -

3 228.019

See independent auditor's repost
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Tangipahoa Parish Government Schedule 12
Amite, Louisiana
Justice System Funding Schedule — Receiving Entity
For the Year Ended December 31, 2024

Fust Six- Second Six-
Month Period Month Peried
Ended Ended
06:30 24 12.31:24
Recepts Fromy:
215t JDC Crimunal Court Fund., Crimunal Court Costs < Fees 3 108.858 S 107,820
3 108.558 % 107.820
Ending Balance of Amounts Assessed but Not Recerved $ - $ -

See independent auditor's repost
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Tangipahoa Parish Government

comphance based on our audit. Reasonable assurance 1s a lngh level of assurance but is not absolute assurance and
therefore 1s not a guarantee that an audit conducted in accordance with generally accepted auditing standards.
CGrovermment duditing Standards, and the Umiform Guidanece will always detect material noncomphiance when 1t exists.
The risk of not detecting material noncomphance resulting from traud 18 higher than for that resulting from error. as
fraud may mvolve collusion, forgery, intentional omssions, misrepresentations, or the override of intemal control.
Noncompliance with the compliance requirements referred to above 13 considered material 1f there 1s a substantial
likelihood that, individually or i the aggregate, 1t would mfluence the judgement made by 2 reasonable user of the
report on comphance about the Parish’s comphance with the requirements of each major federal program as a whole.

In perfornimg an audit m accordance with generally accepted auditing standards, Govermment Auditing Standards. and
the Unitorm Guidance, we:

e Exerase professional judgement and maintain protessional skepticisin throughout the audit.

e Identify and assess the risks of matenal noncomphance. whether due to traud or error, and design and perform audit
procedures responsive to those risks. Such procedures include examining. on a test basis, evidence regarding the
Panish’s comphance with the compliance requirements reterred to above and performing such other procedures as
we considered necessary in the circumstances,

¢  Obtain and understandimy of the Pansh’s mternal control over comphiance relevant to the audit in order to design
audit procedures that are appropriate in the circumstances and to test and report on internal control over compliance
in accordance with the Umtorm Guidance. but not for the purpose of expressing an opimon on the effectiveness of
the Parish’s internal control over compliance. Accordingly, no such opinion is expressed.

We are required to commumecate with those charged with governance regarding. among other matters, the planned scope
and timing of the audit and any significant deticiencies and material weaknesses in internal control over comphiance
that we 1dentified during the audit.

Report on Internal Control over Compliance

A deficrency in internal control over compliance exasts when the design or operation of a control over compliance does
not allow management or employees, m the normal course of performing their assigned functions, to prevent. or detect
and correct, nencompliance with a type of compliance requirement of a tederal program on a timely basis. A marerial
weuakneyy m internal control aver compliance 1s a deficiency, or combmation of deficiencies, m internal control over
compliance, such that there 13 a reasonable possibility that material noncompliance with a type of compliance
requirement of a tederal program will not be prevented. or detected and corrected, on a tmely basis. A significant
deficiency in imernal contral over compliance 18 a deficiency. or a combination of deficiencies, m internal control over
comphance with a type of comphance requirement of a federal program that 1s less severe than a matenal weakness in
internal control over compliance, yet important enough to ment attention by those charged with governance.

Our consideration of internal control over compliance was for the hmmted purpose deseribed in the Auditor’s
Responsibilities tor the Audit of Compliance section above and was not designed to 1dentify all deficiencies in internal
control over comphance that mght be material weaknesses or sigmficant deficiencies m internal control over
compliomce.  Given these limitations, during our audit we did not dentity any deficiencies in intermnal control over
comphance that we consider to be material weaknesses, as defined above. However, matenal weaknesses or significant
deficriencies in mternal control over complhiance may exist that were not identified.

96






Tangipahoa Parish Government
Amite, Louisiana
Schedule of Findings and Questioned Costs
For the Year Ended December 31, 2024

We have audited the basmie tinancial statements of Tangipahoa Pansh Governmment as of and for the year ended
December 31. 2024 and have 1ssued our report thereon dated June 20, 2025, We conducted our audit in accordance
with generally aceepted auditing standards and the standards applicable to hnanaal audits contained in Government
Audiring Standards. 1ssued by the Comptroller General of the United States, and the provisions of the Unitorm
Guidance.

Section I — Summary of Auditor’s Reports

1 Report on Intemnal Control and Compliance Matenal to the Financial Statements

Type of Opinion Issued X Unmodified Modified
Disclaimer Adverse

Internal Control;

Matenal Weakness Yes X  No
Significant Deficiencies Yes X No
Compliance:
Compliance Material to the Financial Statements X Yes No
Was a management letter 1ssned? Yes X No
2. Federal Awards
Type of Opion on Compliance for Major Programs X Unmoditied Modified
Disclaimer Adverse
Internal Control:
Matenal Weakness Yes X No
Signiticant Deficiencies Yes X No
Are there findings required to be reported in accordance with the Uniform Guidance”?
Yes X No
3. Identification of Major Programs
CFDA Number Name of Federal Program tor Cluster)
15.435 GoMESA
21.015 Resources and Ecosystems Sustamability, Tourist Opportumties, and
Revived Economnes ot the Gult Coast States
21027 Coronavirus State and Local Frscal Recovery Funds
R7.052 Gult Coast Ecosystem Restoration Council O1f Spall Impact Program
Dollar threshold used to distinguish between Type A and Type B Programs: $1.219.504
Is the auditee a “low-nsk™ auditee. as defined by the Uniform Guudance?
X Yes No
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Tangipahoa Parish Government
Amite, Louisiana
Schedule of Findings and Questioned Costs
For the Year Ended December 31, 2024

Section I — Fimancial Statement Findines

Internal Coutrol over Financial Reporting

None

Compliance and OQther Matters

2024-001 — [ ocal Government Budeet Act

Condition:
The Parish may not have complied with certain provisions of the Local Government Budget Act.
Thix 1= a repeat finding from the prior audit vear.

Criterta:

Budyet procedures applicable to the Parish are specified in state Taw, Lowsiana Revised Statute (RS) 39:1301-
1315, The pertinent part of the low and the manner in which the Parish may not have complied 1s as follows:

e RS 39:131HAN2) requires the Parish to amend the budget when ... Towl! acrual expenditires and other
uses plus projected expenditures and other uses for the remainder of the vear, within a fund, are exceeding

the rotal budgeted expenditures und orher uses by five percent or more.”

The followmg tund had budget vs actual vanances 1n over the allowable himits as of December 31, 2024:

Expenditures
Fund Budget Actual Variance Percent
Industrial Board $ L8840 § 2673022 §  (7R361H 41 .47%

Cunse:

The cause of this condition appears to be due to year-end accounting adjustments and an oversight by
management to amend the abov e budgets betore year-end.

E ﬁ(’t‘f N

Failure to follow the precise requirements of the Local Government Budget Act resulted in the Parish possibly
not complyimg with the budget laws specitied m LRS 39:1301-1315.

Recommendation:

We recommend that the Parish continue to monitor its finaneial statements regulorly and amend the budgets as
needed.
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Tangipahoa Parish Government
Amite, Louisiana
Schedule of Findings and Questioned Costs
For the Year Ended December 31, 2024

Management’s Response:

See management’s response dated June 19, 2025,

Section [ — Federal Award Findines and Questioned Costs

Nomne
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Tangipahoa Parish Government
Amite, Louisiana
Summary Schedule of Prior Year Audit Findings
For the Year Ended Devcember 31, 2023

Internal Control over Financial Reporting

Nomne

Compliance and Other Matters

2023-001 — Loeal Government Budget Act (repeated from prior vear)

Condnion:
Tangipahoa Parish Government failed to amend the budgets for the Workforce — DDWG-NEG Fund; Witness
Fee Fund: and Road Lighung District #6 Fund by an adequate amount for the fiscal year ended
December 31, 2023,

Prior Year Recommencdation:
It is recommmended that the Parish momitor its financial statements at least quarterly and amend the budget as
needed.

Resofutinn:

Not Resolved - Finding to be repeated in the current vear

Compliance and Other Matters — Federal Financial Assistance

None
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TANGIPAHOA PARISH GOVERNMENT
STATEWIDE AGREED UPON PROCEDURES ENGAGEMENT

FOR THE YEAR ENDED DECEMBER 31, 2024







Tangipahoa Parish Government Schedule A
Statewide Agreed-Upon Procedures Page 2ot 4

4)  Collectiony (excluding electronic funds transfers)

Al

D.

Obtain a histing of deposit sites for the fiscal period where deposits tor cash 7 checks ' money orders (cash) are
prepared and management’s representation that the histing is complete Randomly select § deposit sites (or all
deposit sites 1t less than 5)

s Results: No exceptions were noted as a result of the above listed procedures.

For each deposat site selected, obtain a histing of collection locations and management’s representation that the

lhisting 1s complete.  Randomly select one collection location for each deposit site (e.g.. 5 collection locations for

5 deposit sitex). obtain and mspect written policies and procedures relatmy to employee job duties (1t there are no

written policies or procedures, then ingquire of employees about their job duties) at each collection location, and

observe that job duties are properly segregated at each collection location such that

1. Employees responsible for cash collections do not share cash drawers - registers:
¢ Results: No exceptions were noted as a result of the above listed procedures,

1. Each employee responsible for collecting cash is not also responsible for preparing / making bank deposits,
unless another employee ¢ official 1s responsible tor reconciling collection documentation (e.g.. pre-numbered
receipts) to the deposit:

e Results: No exceptions were noted as a result of the above histed procedures.

in. Each employee responsible for collecting cash is not also responsible for posting collection entries to the general
ledger or subsidiary ledgers, unless another employee - official 1s responsible for reconciling ledger postings to
each other and to the deposit: and
s Results: No exceptions were noted as a result of the above listed procedures.

v, The employeets) responsible for reconcihng cash collections to the general ledger and . or subsidiary ledgers.
by revenue source and - or custodial fund additions, 1s (are) not also responsible for collecting cash, unless
another employee . ofheial vertfies the reconciliation.

¢  Results: No exceptions were noted as a result of the above histed procedures.

Obtain from management a copy of the bond or insurance policy for theft covering all employees who have access
to cash. Observe that the bond or insurance policy tor theft was in force during the fiscal period.

¢ Results: No exceptions were noted as a result of the above listed procedures.

Randomly select two deposit dates for each of the 5 bank accounts selected for Bank Reconciliations procedure
#3A (seleet the next deposit date chronologically it no deposits were made on the dates mndomly selected and
randomly select a deposit it multiple deposits are made on the sume day).  Alrernarively, the prachitioner may iise
a source document other than bank statements when selecting the deposit dates for testing. such as a cash collection
log, duily revenne report, receipt book, etc.  Obtamn supporting documentation for each of the 10 deposats and

1. Observe that receipts are sequentially pre-numbered.

e Results: No exceptions were noted as a result of the above listed procedures,



Tangipahoa Parish Government Schedule A
Statewide Agreed-Upon Procedures Page Jof 4

. Trace sequentially pre-numbered receipts, system reports, and other related collection documentation to the
deposit slip.

¢ Results: No exceptions were noted as a result of the above listed procedures,

in. Trace the deposit shp total to the actual deposit per the bank statement.
¢  Results: No exceptions were noted as a result of the above histed procedures.

v, Observe that the deposit was made withm one business day of receipt at the coflection location (within one
week 1f the depository 1s more than 10 nules from the collection location or the deposit s less than $104 and
the cash is stored securely in a locked safe or drawer).

*  Results: No exceptions were noted as a result ot the above listed procedures.

v.  Trace the actual deposit per the bank statement to the general ledger.

* Results: No exceptions were noted as a result of the abov e lhisted procedures.

3) Non-Payroll Disbursements (excluding card purchases, travel reimbursements, and petty cash purchases)

A. Obtamn a Isting of locations that process payments for the fiscal period and management’s representation that the
listing is complete.  Randomly select § locations (or all locations if less than 5).
¢ Results: No exceptions were noted as a result of the above listed procedures.

B. For each location selected under procedure £5A above, obtam a listing of those employees mvolved with non-

pavroll purchasing and pavment functions.  Obtain written policies and procedures relating to emplovee job duties
(1f the agency has no written policies and procedures, then mquire of employees about their job duties), and observe
that job duties are properly segregated such that

1. Atleast two employees are involved i mitiating a purchase request, approving a purchase, and placing an order
or making the purchase;

¢ Results: No exceptions were noted 2s a result of the above listed procedures.
it. At least two employees are involved in processing and approving paviments to vendors;
* Results: No exceptions were noted as a result of the abov e lhisted procedures.

. The employee responsible for processing payments is prolubited from addimg . modifying vendor files, unless
another employee 1s responsible for perodically reviewing changes to vendor files;

¢ Results: No exceptions were noted as a result of the above listed procedures.



Tangipahoa Parish Government Schedule A
Statewide Agreed-Upon Procedures Page 4 of 4

iv. Eiather the employece . othivial responsible for signing checks manls the payment or gives the signed checks to
an emplovee to mail who is not responsthle for processing pavments: and

¢ Results: No exceptions were noted as a result of the above listed procedures,

v.  Only employees  officials authorized to sign checks approve the electronic disbursement {release) of funds,
whether through automated clearinghouse (ACH), electronic funds transter (EFT), wire transfer. or some other
electronmic means.

e Results: No exceptions were noted as a result of the above histed procedures.

[Note: Findings related to controls that constrain the legal authority of certain public officials (e.p., mavor of a
Lawrason Act municipality) should not be reported. ]

C. For cach focation selected under procedure #5A above. obtain the entity’s non-payroll disbursement transaction
population (exeluding cards and travel reimbursements) and obtain management’s representation that the population
15 complete.  Randomly select 5 disbursements for each location. obtam supportmg documentation for each
transaction, and

1. Observe whether the disbursement, whether by paper or electronic means, matched the related ongmal itermzed
invoice and supporting documentation indicates that deliverables included on the invoice were recerved by the
entity, and

* Results: No exceptions were noted as a result of the abov e lhisted procedures.

1. Observe whether the disbursement documentation included evidence (e.g., initial - date, electrome logging) of
segregation of duties tested under procedure #5B above, as applicable.

e Results: No exceptions were noted as a result of the above histed procedures.

D. Using the entity "s main operating account and the month selected in Bank Reconciliations procedure #3A, randomly
select 5 non-payroll-related electronie disbursements (or all electrome disbursements if less than 5) and observe
that each electronic disbursement was (a) approved by only those persons authorized to disburse funds {(e.g.. sign
checks) per the ennty’s policy, and (by approved by the required number of authorized signers per the entity’s
policv. Note If no elecironic pavmenis were mude from the main operating ucconnt during the month selected
the practitoner should select un aiternative month and:or account for testing that does include electronic
dishursements.

¢ Results: No exceptions were noted as a result of the abov e listed procedures.
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