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COLUMBIA PORT COMMISSION
COLUMBIA, LOUISIANA

BALANCE SHEET AND STATEMENT OF NET POSITION
AS OF DECEMBER 31, 2022

ASSETS

Cash and cash equivalents

Receivables, net of allowance

Purchase option

Capital assets, net of accumulated depreciation
TOTAL ASSETS

LIABILITIES
Current liabilities:
Accounts, salaries, and other current payables
Noncurrent liabilities:
Due in more than one year
Total liabilities

NET POSITION

Net investment in capital assets
Net position, unrestricted

TOTAL NET POSITION

See accompanying notes and independent accountant’s review report.
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117,882
KS5.185
1,000
1,034,532

1.238.599

235976

200,000

435976

1,034,532
(231,909)

802.623




COLUMBIA PORT COMMISSION
COLUMBIA, LOUISIANA

STATEMENT OF REVENUES, EXPENDITURES, AND
CHANGES IN FUND BALANCES AND STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED DECEMBER 31, 2022

OPERATING REVENUES
Rents and royalties

OPERATING EXPENSES
Ports, harbors, and termimal systems:
Personal services
Operating services
Materials and supplies
Travel and other charges
Total operating expenses

OPERATING INCOME (LOSS)

NONOPERATING REVENUES (EXPENSES)
Intergovernmental revenues:

Federal government grants

State government grants
Investment earnings
Contributions and donations from private sources
Total nonoperating revenues (expenses)

Change in fund balance/net position
Fund balance/net position at beginning of year
Fund balance/net position at end of year

See accompanying notes and independent accountant’s review report.
12

$ 47,069

89,138
151,519
1,210
6,923

248,790

(201,721)

48,031
37,154

64
80,000

165,249

(36,472)
839,095

$ 802,623




COLUMBIA PORT COMMISSION
COLUMBIA, LOUISIANA

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2022

CASH FLOWS FROM OPERATING ACTIVITIES

Receipts from customers and users $ 53,0069

Payments to suppliers (96,712)
Payments to employees (89,138)
Net cash provided by operating activities (132,781)

CASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES
Receipts from others -
Net cash provided by noncapital financing activities -

CASH FLOWS FROM CAPITAL AND RELATED FINANCING

ACTIVITIES

Proceeds from debt 200,000
Acquisition and construction of capital assets (119,356)
Net cash used in capital and related financing activities 80,644

CASH FLOWS FROM INVESTING ACTIVITIES

Interest recerved 64
Net cash provided by investing activities 64
Net increase (decrease) in cash and cash equivalents (52.073)
Cash and cash equivalents, beginning of year 169,955
Cash and cash equivalents, end of year $ 117,882

RECONCILIATION OF OPERATING INCOME (LOSS) TO NET
CASH PROVIDED BY OPERATING ACTIVITIES

Operating income (loss) $ (201,721)
Adjustments:
Depreciation expense 62,940
(Increase) decrease in receivables 6,000
Total adjustinents 68,940
Net cash provided by operating activities $ (132,781)

NONCASH INVESTING, CAPITAL, AND FINANCIAL
ACTIVITIES
Received donation of road $ 80,000

See accompanying notes and independent accountant’s review report.
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COLUMBIA PORT COMMISSION
COLUMBIA, LOUISIANA

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2022

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Columbia Port Comunission (Port) is a political subdivision of the State of Louisiana and was created by the
Revised Statute 34:1901 by the Louisiana Legislature. The Port is governed by a five-immember board of
commissioners; two members appointed by the Caldwell Parish Police Jury, two members appointed by the
Mayor and Council of the Town of Columbia, and one member by the other four members.

The Port exercises the powers conferred upon it within the entire Parish of Caldwell. The Port may authorize a
reasonable travel allowance for its members in the performance of their duties, and it may employ such officers,
or agents, and employees, as it may find necessary in the performance of its duties, and may prescribe the duties,
powers and compensation of such officers, agents, and employees. The Port may, on such terms upon which it
may agree, contract for legal, financial, engineering, and other professional services necessary or expedient in
the conduct of its affairs, and may on terms and conditions mutually agreeable, utilize the services of the
executive department of the state.

When authorized by a vote of a majority of the property taxpayers of the port area qualified to vote at an election
for this purpose, the Port has authority to levy annually on all property subject to taxation and situated within the
port area. an ad valorem tax not to exceed two and one-half mills on the dollar. The Port may not acquire by
expropriation any wharves, landing. or any other property in use by private interests.

The Port is reported as a stand-alone entity as defined by GASB Statement No. 14, The Reporting Entity. The
Port is neither fiscally dependent on any other local government, nor does it provide specific financial benefits
to or impose specific financial burdens on any other government. No other potential component units meet the
criteria for inclusion in the financial statements of the Port.

The accompanying financial statements of the Columbia Port Comnission. have been prepared in conformity
with U.S. generally accepted accounting principles (GAAP) as applied to governmental units. The Governimental
Accounting Standards Board (GASB) is the accepted standard setting body for establishing governmental
accounting and financial reporting principles. The accompanying basic financial statements have been prepared
in conformity with GASB Statement 34, Basic Financial Statements-and Management's Discussion and Analvsis
Jor State and Local Governments. issued in June 1999, as amended.

Basis of Accounting

The accompanying financial statements of the Port have been prepared in conformity with accounting principles
generally accepted in the United States of America as applied to governmental units. The Governmental
Accounting Standards Board (GASB) is the accepted standard setting body for establishing governmental
accounting and financial reporting principles.

Basis of Presentation

The Port's operations are accounted for in a proprietary fund type - the enterprise fund. The proprietary fund
type is accounted for using the flow of economic resources measurement focus. With this measurement focus,
all assets and liabilities associated with the operations are included on the balance sheet. The operating statement
presents increases (revenues) and decreases (expenses) in net total assets.

Private-sector standards of accounting and financial reporting issued prior to December 1. 1989, generally are
followed to the extent that those standards do not conflict with or contradict guidance of the Governmental
Accounting Standards Board. Governments also have the option of following subsequent private-sector guidance
for their business-type activities and enterprise funds. subject to this same limitation. The government has elected
not to follow subsequent private-sector guidance.
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COLUMBIA PORT COMMISSION
COLUMBIA, LOUISIANA

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2022

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Basis of Presentation (continued)

Proprietary funds distinguish operating revenues and expenses from nonoperating items. Operating revenues and
expenses generally result from providing services and producing and delivering goods in connection with a
proprietary fund's principal ongoing operations. Operating expenses for enterprise funds include the cost of sales
and services. administrative expenses. and depreciation on capital assets. All revenues and expenses not meeting
this definition are reported as nonoperating revenues and expenses.

When both restricted and unrestricted resources are available for use, it is the Port's policy to use restricted
resources first. then unrestricted resources as they are needed.

Cash and cash equivalents

Cash and cash equivalents are considered to be cash on hand, demand deposits, and short-term investments with
original maturities of three months or less from the date of acquisition. State law and the Port's investment policy
allow the Port to invest in collateralized certificates of deposits, government-backed securities, commercial
paper, the state sponsored investient pool, and mutual funds consisting solely of government backed securities.

Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in the United
States of America requires management to make estimates and assumptions that affect the reported amounts of
assets and liabilities and the disclosure of contingent liabilities at the date of the financial statements and the
reported amounts of revenue and expenses during the reporting period. Actual results could differ from those
estimates.

Budgets
The Port (Board of Comumissioners) adopts an annual budget for the General Fund prior to December 31. The

annual budget is prepared in accordance with the basis of accounting utilized by the fund. The budgetary
comparison schedule, included as supplementary information in the accompanying financial statements, includes
the original and amended budgeted amounts. All annual appropriations lapse at fiscal year-end.

Extraordinary and special items

Extraordinary items are transactions or events that are both unusual in nature and infrequent in occurrence.
Special items are transactions or events within the control of the Columbia Port Commission. which are either
unusual in nature or infrequent in occurrence.

Statement of Cash Flows
For the purposes of the Statement of Cash Flows, the Port considers all highly liquid investments with an original
maturity of three months or less to be cash equivalents.

15



COLUMBIA PORT COMMISSION
COLUMBIA, LOUISIANA

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2022

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Capital assets
Capital assets are recorded at either historical cost or estimated historical cost and depreciated over their

estimated useful lives (excluding salvage value). Donated capital assets are recorded at their estimated fair value
at the date of donation. The costs of normal maintenance and repairs that do not add to the value of the asset or
materially extend assets lives are not capitalized. Major outlays for capital assets and improvements are
capitalized as projects are constructed. Interest incurred during the construction phase of capital assets is included
as part of the capitalized value of the assets constructed. The Port’s capitalization threshold is $500. Estimated
useful life is management's estimate of how long the asset is expected to meet service demands. Straight-line
depreciation is used based on the following estimated useful lives:

Buildings and building improvements 40 years
Machinery and equipment 3-20 years
Vehicles 5-20 years

NOTE 2 - CASH AND CASH EQUIVALENTS

Under state law. the Port may deposit funds within a fiscal agent bank organized under the laws of the State of
Louisiana. the laws of any other state in the union, or the laws of the United States. The Port may invest in
certificates and time deposits of state banks organized under Louisiana law and national banks having principal
offices in Louisiana. On December 31, 2022, the Port has cash and cash equivalents (book balances) totaling
$117.882.

Custodial Credit Risk: Custodial credit risk for deposits is the risk that. in the event of the failure of a depository
financial institution. the government will not be able to recover its deposits. Under state law, the deposits (or the
resulting bank balances) must be secured by federal deposit insurance, or the pledge of securities owned by the
fiscal agent bank. The market value of the pledged securities plus the federal deposit insurance must always
equal or exceed the amount on deposit with the fiscal agent. These securities are held in the name of the pledging
fiscal agent bank in a holding or custodial bank that is mutually acceptable to both parties. Louisiana Revised
Statute 39:1229 imposes a statutory requirement on the custodial bank to advertise and sell the pledged securities
within 10 days of being notified by the Port that the fiscal agent bank has failed to pay deposited funds upon
demand. Further. Louisiana Revised Statute 39:1224 states that securities held by a third party shall be deemed
to be held in the Port’s name. As of December 31, 2022, the Port had $117.954 in deposits (collected bank
balances). These deposits were secured from risk by federal deposit insurance and pledged securities.

Insured by FDIC $ 117,954

Unmsured and uncollateralized

Collateralized by pledged securities not in the District's name -
Total balances exposed to custodial credit risk -
Total bank balances $ 117,954
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COLUMBIA PORT COMMISSION
COLUMBIA, LOUISIANA

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2022

NOTE 3 - CAPITAL ASSETS

A schedule of changes in capital assets for the year ended December 31, 2022, follows:

Capital assets not being depreciated:
Land
Construction in progress
Total capital assets not being depreciated
Capital assets being depreciated:
Buildings and improvements
Equipment
Road
Total capital assets being depreciated
Less accumulated depreciation:
Buildings and improvements
Equipment
Road
Total accumulated depreciation
Total capital assets being depreciated, net
Net capital assets

Beginning Ending
Balance Additions Deletions Balance
$ 446,600 $ - $ - $ 446,600
- 355332 355332
446,600 355,332 - 801,932
1.481.451 - - 1.481.451
8.779 - - 8.779
- 80,000 - 80.000
1.490.230 80.000 - 1.570.230
(1265911 (62,273) - (1,328,184)
(8.779) - - (8.779)
- (667) (667)
(1,274,690) (62,940) - (1,337,630)
215,540 17.060 - 232,600
$ 662.140 $ 372392 $ - $1.034,532

Depreciation expense of the governmental activities for the function of economic development was $62.940 for

the vear ended December 31, 2022.

NOTE 4 - LEASES

The Port 1s the lessor of certain property which consists of the use of the rock yard, acreage,
the grain elevator, and a rail spur. The lease agreements also provide for loading and storage
fees based on the quantity of product loaded or stored. For the year ended December 31, 2022,
the port presented lease revenue of $47,069.

During the year ended December 31, 2022, revenue from three customers represented 100

percent of operating revenue.
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COLUMBIA PORT COMMISSION
COLUMBIA, LOUISIANA

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2022

NOTE 4 - LEASES (CONTINUED)

Following is a schedule by year of future minimum rental income to be received under
noncancelable operating leases in effect as of December 31, 2022:

Fiscal year:
2023 $ 15,000
2024 175,000
2025 175,000
2026 175,000
2027 175,000
2028-2032 800,000

$ 1,515,000

Management has determined that the leases do not meet the criteria under GASB No. 87. Management has disclosed informaiton
that is relevant to the Commission's readers.”

NOTE 5 - LONG-TERM OBLIGATIONS

The following is a summary of long-term obligation transactions for the year ended December 31,

2022:
Beginning Ending
Balance Additions Deletions Balance
Series 2022 Revenue Bonds $ - $200.000 $ - $200.000

NOTE 6 — CONTINGENCIES

There was no litigation pending as of December 31, 2022,

NOTE 7- RISK MANAGEMENT

The Port is exposed to various risk of loss related to torts, and theft of, damage to, and destruction of assets. To
handle such risk of loss, the Port requires all lessees to maintain commercial insurance policies covering property,

general liability. employee fidelity, and workers' compensation.

No claims were paid on any of the policies during the past three years which exceeded the policies' coverage
amounts. There were no significant reductions in insurance coverage during the year ended December 31. 2022.
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COLUMBIA PORT COMMISSION
COLUMBIA, LOUISIANA

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2022

NOTE 8 - SUBSEQUENT EVENTS

Management has evaluated subsequent events through July 31, 2023, the date on which the financial statements
were available to be released.

NOTE 9 - NEW ACCOUNTING STANDARDS

The following swminaries of recently issued Statements include the Statements’ original effective dates. In
response to the COVID-19 global pandemic, GASB issued Statement Number 95, Postponement of the Effective
Dates of Certain Authoritative Guidance, which changes effective dates for Statements 83 through 93 to June
15, 2019 through December 31, 2022.

GASB Statement No. 91, Conduit Debt Obligations, was issued May 2019. The primary objectives of this
Statement are to provide a single method of reporting conduit debt obligations by issuers and eliminate diversity
in practice associated with (1) commitments extended by issuers. (2) arrangements associated with conduit debt
obligations, and (3) related note disclosures. This Statement achieves those objectives by clarifying the existing
definition of a conduit debt obligation: establishing that a conduit debt obligation is not a liability of the issuer;
establishing standards for accounting and financial reporting of additional commitments and voluntary
commitments extended by issuers and arrangements associated with conduit debt obligations; and improving
required note disclosures. The requirements of this Statement are effective for reporting periods beginning after
December 15, 2021, Earlier application is encouraged. The effective date of this statement was extended by
GASB No. 95 becoming effective for periods beginning after December 15, 2022.

GASB Statement No. 92, Omnibus 2020, was issued January 2020. The objectives of this Statement are to
enhance comparability in accounting and financial reporting and to improve the consistency of authoritative
literature by addressing practice issues that have been identified during implementation and application of certain
GASB Statements. This Statement addresses a variety of topics and includes specific provisions about the
effective date of Statement No. 87, Leases. and Implementation Guide No. 2019-3, Leases. for interim financial
reports, reporting of intra-entity transfers of assets between a primary government employer and a component
unit defined benefit pension plan or defined benefit other postemployment benefit (OPEB) plan. the applicability
of Statements No. 73, 74. and 84. measurement of liabilities (and assets, if any) related to asset retirement
obligations in a government acquisition, reporting by public entity risk pools for amounts that are recoverable
from reinsurers or excess insurers, reference to nonrecurring fair value measurements of assets or liabilities in
authoritative literature, and terminology used to refer to derivative instruments. The requirements of this
Statement are effective as follows: The requirements related to the effective date of Statement 87 and
Immplementation Guide 2019-3, reinsurance recoveries, and terminology used to refer to derivative instruments
are effective upon issuance. The requirements related to intra-entity transfers of assets and those related to the
applicability of Statements 73 and 74 are effective for fiscal vears beginning after June 15, 2021. The
requirements related to application of Statement 84 to postemployment benefit arrangements and those related
to nonrecurring fair value measurements of assets or liabilities are effective for reporting periods beginning after
June 15. 2021. The requirements related to the measurement of liabilities (and assets. if any) associated with
asset retirement obligations in a government acquisition are effective for governiment acquisitions occurring in
reporting periods beginning after June 15, 2021. Earlier application is encouraged and is permitted by topic. The
effective date of this statement was extended by GASB No. 95 becoming effective for periods beginning after
June 15,2022,
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COLUMBIA PORT COMMISSION
COLUMBIA, LOUISIANA

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2022

NOTE 9-NEW ACCOUNTING STANDARDS (CONTINUED)

GASB Statement No. 93. Replacement of Interbank Offered Rates. was issued March 2020, Some governiments
have entered into agreements in which variable payments made or received depend on an interbank offered rate
(IBOR)—most notably, the London Interbank Offered Rate (LIBOR). As a result of global reference rate reform,
LIBOR is expected to cease to exist in its current form at the end of 2021, prompting governments to amend or
replace financial instruments for the purpose of replacing LIBOR with other reference rates. by either changing
the reference rate or adding or changing fallback provisions related to the reference rate. he requirements of this
Statement, except for paragraphs 11b, 13, and 14 are effective for reporting periods beginning after June 15,
2020. The requirement in paragraph 11b is effective for reporting periods ending after December 31, 2021. The
requirements in paragraphs 13 and 14 are effective for fiscal years periods beginning after June 15, 2021, and all
reporting periods thereafter. Earlier application is encouraged. The effective date of this statement was extended
by GASB No. 95 becoming effective for periods beginning after June 15, 2021, December 31, 2022, and June
15,2022, respectively.

GASB Statement No. 94, Public-Private and Public-Public Partnerships and Availabilitv: Paviment
Arrangements, was issued March 2020. The requirements of this Statement will improve financial reporting by
establishing the definitions of PPPs and APAs and providing uniform guidance on accounting and financial
reporting for transactions that meet those definitions. That uniform guidance will provide more relevant and
reliable information for financial statement users and create greater consistency in practice. This Statement will
enhance the decision usefulness of a government’s financial statements by requiring governments to report assets
and liabilities related to PPPs consistently and disclose important information about PPP transactions. The
required disclosures will allow users to understand the scale and important aspects of a government’s PPPs and
evaluate a government's future obligations and assets resulting from PPPs. The requireiments of this Statement
are effective for fiscal years beginning after June 15,2022, and all reporting periods thereafter. Earlier application
is encouraged. PPPs should be recognized and measured using the facts and circumstances that exist at the
beginning of the period of implementation (or if applicable to earlier periods. the beginning of the earliest period
restated).

GASB Statement No. 95, Postponement of the Effective Dates of Certain Authoritative Guidance, The primary
objective of this Statement is to provide temporary relief to governments and other stakeholders in light of the
COVID-19 pandemic. That objective is accomplished by postponing the effective dates of certain provisions in
Statements and Implementation Guides that first became effective or are scheduled to become effective for
periods beginning after June 15, 2018, and later.

GASB Statement No. 96. Subscription-Based Information Technology Arrangements, The primary objective of
this Statement is to provide guidance on the accounting and financial reporting for subscription-based
information technology arrangements (SBITAs) for government end users (governments). Assets and liabilities
resulting from SBITAs should be recognized and measured using the facts and circumstances that existed at the
beginning of the fiscal year in which this Statement is implemented. Governments are permitted, but are not
required. to include in the measurement of the subscription asset capitalizable outlays associated with the initial
implementation stage and the operation and additional implementation stage incurred prior to the implementation
of this Statement. The requirements of this Statement are effective for fiscal years beginning after June 15. 2022,
and all reporting periods thereafter. Earlier application is encouraged.
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COLUMBIA PORT COMMISSION
COLUMBIA, LOUISIANA

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2022

NOTE 9-NEW ACCOUNTING STANDARDS (CONTINUED)

GASB Statement No. 97, Certain Component Unit Criteria. and Accounting and Financial Reporting for
Internal Revenue Code Section 457 Deferred Compensation Plans—an amendment of GASB Statements No. 14
and No. 84. and a supersession of GASB Statement No. 32, The primary objectives of this Statement are to (1)
increase consistency and comparability related to the reporting of fiduciary component units in circumstances in
which a potential component unit does not have a governing board and the primary governiment performs the
duties that a governing board typically would perform; (2) mitigate costs associated with the reporting of certain
defined contribution pension plans. defined contribution other postemployment benefit (OPEB) plans, and
employee benefit plans other than pension plans or OPEB plans (other employee benefit plans) as fiduciary
component units in fiduciary fund financial statements; and (3) enhance the relevance. consistency, and
comparability of the accounting and financial reporting for Internal Revenue Code (IRC) Section 457 deferred
compensation plans (Section 457 plans) that meet the definition of a pension plan and for benefits provided
through those plans. The requirements of this Statement are effective as follows: The requirements in (1)
paragraph 4 of this Statement as it applies to defined contribution pension plans. defined contribution OPEB
plans, and other employee benefit plans and (2) paragraph 5 of this Statement are effective immediately. The
requirements in paragraphs 6-9 of this Statement are effective for fiscal years beginning after June 15, 2021, All
other requirements of this Statement are effective for reporting periods beginning after June 15, 2021.

GASB Statement No. 98. The Annual Comprehensive Financial Report, was issued October 2021. This
Statement establishes the term annual comprehensive financial report and its acronym ACFR. That new term
and acronym replace instances of comprehensive annual financial report and its acronym in generally accepted
accounting principles for state and local governments. This Statement was developed in response to concerns
raised by stakeholders that the common pronunciation of the acronym for comprehensive annual financial report
sounds like a profoundly objectionable racial slur. This Statement’s introduction of the new term is founded on
a commitment to promoting inclusiveness. The requirements of this Statement are effective for fiscal years
ending after December 15, 2021, Earlier application is encouraged.

GASB Statement No. 99, Ommnibus 2022, was issued April 2022, The requirements of this Statement will enhance
comparability in the application of accounting and financial reporting requirements and will improve the
consistency of authoritative literature. Consistent authoritative literature enables governments and other
stakeholders to more easily locate and apply the correct accounting and financial reporting provisions, which
improves the consistency with which such provisions are applied. The comparability of financial statements also
will improve as a result of this Statement. Better consistency and comparability improve the usefulness of
information for users of state and local government financial statements. The requirements of this Statement are
effective as follows: The requirements related to extension of the use of LIBOR. accounting for SNAP
distributions, disclosures of nonmonetary transactions, pledges of future revenues by pledging governments,
clarification of certain provisions in Statement 34, as amended. and terminology updates related to Statement 53
and Statement 63 are effective upon issuance. The requirements related to leases, PPPs. and SBITAs are effective
for fiscal years beginning after June 15, 2022, and all reporting periods thereafter. The requirements related to
financial guarantees and the classification and reporting of derivative instruments within the scope of Statement
53 are effective for fiscal years beginning afler June 15. 2023, and all reporting periods thereafter. The Board
considered the effective dates for the requirements of this Statement in light of the COVID-19 pandemic and in
concert with Statement No. 95, Postponement of the Effective Dates of Certain Authoritative Guidance.
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COLUMBIA PORT COMMISSION
COLUMBIA, LOUISIANA

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2022

NOTE 9 - NEW ACCOUNTING STANDARDS (CONTINUED)

GASB Statement No. 100, Accounting Changes And Error Corrections—dn Admendment Of GASB Statement
No. 62 - The requirements of this Statement will improve the clarity of the accounting and financial reporting
requirements for accounting changes and error corrections. which will result in greater consistency in application
in practice. In turn, more understandable, reliable, relevant, consistent. and comparable information will be
provided to financial statement users for making decisions or assessing accountability. In addition, the display
and note disclosure requirements will result in more consistent, decision useful, understandable. and
comprehensive information for users about accounting changes and error corrections. The requirements of this
Statement are effective for accounting changes and error corrections made in fiscal years beginning after June
15, 2023, and all reporting periods thereafter. Earlier application is encouraged.

GASB Statement No. 101, Compensated Absences - The unified recognition and measurement model in this
Statement will result in a liability for compensated absences that more appropriately reflects when a government
incurs an obligation. In addition, the model can be applied consistently to any type of compensated absence and
will eliminate potential comparability issues between governments that offer different types of leave. The model
also will result in a more robust estimate of the amount of compensated absences that a government will pay or
settle. which will enhance the relevance and reliability of information about the liability for compensated
absences. The requirements of this Statement are effective for fiscal years beginning after December 15, 2023,
and all reporting periods thereafter. Earlier application is encouraged.
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COLUMBIA PORT COMMISSION
COLUMBIA, LOUISIANA

BUDGETARY COMPARISON SCHEDULE
FOR THE YEAR ENDED DECEMBER 31, 2022

VARIANCE
WITH
BUDGETED AMOUNTS FINAL
ORIGINAL FINAL ACTUAL BUDGET
OPERATING REVENUES
Rental income $ 206,000 $ 51,069 $ 47,069 $ (4,000)
Investment earnings - - 64 64
Total revenues 206,000 51.069 47133 (3,930)
OPERATING EXPENSES
Current:
Ports, harbors, and terminal systems:
Personal services 85,000 91,502 89,138 2,364
Operating services 41.000 207.840 151,519 56.321
Materials and supplies 7.000 5.200 1,210 3.990
Travel and other charges 10,450 8.602 6,923 1,679
Debt Service 40,000 - - -
Total operating expenses 143.450 313,144 248.790 64.354
OPERATING INCOME (LOSS) 62,550 (262.075) (201.657) (68,290)
NONOPERATING REVENUES (EXPENSES)
Intergovernmental revenues:
Federal government grants - - 48,031 48,031
State government grants - - 37,154 37,154
Donations - - 80.000 80,000
Proceeds from long-term debt - 100,000 - (100,000)
Total nonoperating revenues (expenses) - 100,000 165,185 65,185
Change in net position 62,550 (162,075) (36.472) (168.290)
Net position at beginning of year 176,955 176,955 839.095 (662,140)
Net position at end of year § 239505 $ 14.880 $ 802,623 S (830,430)

See accompanying accountant’s report.
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COLUMBIA PORT COMMISSION
COLUMBIA, LOUISIANA

SUPPLEMENTARY INFORMATION

SCHEDULE OF COMPENSATION, BENEFITS, REIMBURSEMENTS,
AND OTHER PAYMENTS TO AGENCY HEAD (BOARD CHAIRMAN)
FOR THE YEAR ENDED DECEMBER 31, 2022

Darron McGuffee, Chairman
Salary ) -
Benefits -
Rembursements:
Mileage -
Other items paid on behalf of chairman:
Dues -
Registration fees -

See accompanying accountant’s report.
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COLUMBIA PORT COMMISSION
COLUMBIA, LOUISIANA

MANAGEMENT LETTER
FOR THE YEAR ENDED DECEMBER 31, 2022

2022-001 Late Report Submission

First Reported
2022

Condition
The report was submitted after the statutory due date.

State law requires the Commission to submit to the Louisiana Legislative Auditor reviewed financial
statements within six months of year end or December 31, 2022, for the fiscal year ended June 30. 2022.

Effect

When an entity is late filing its report, the entity is placed on the LLA’s noncompliance list. Being
placed on the list results in an entity receiving no funds from the State until the entity is removed
from the list. However, the Commission was granted a nonemergency extension to submit the
report by July 31, 2023, without being placed on the noncompliance list.

Cause

Bosch & Statham regrets the failure to submit the report in a timely manner. Factors that contributed
to the late audit report include: an untimely change in accounting and auditing software that was
unavoidable, new accounting standards, and new audit standards. All of these things increased the
time required and caused a backlog.

Recommendation

Bosch & Statham will evaluate its policies and procedures and implement changes to strive to issue
all reports in a timely manner. As the Port’s operations have expanded with new grant funding, we
recommend that the audit process begin earlier in subsequent years.

Management’s Response
Management agrees with the recommendation.




COLUMBIA PORT COMMISSION
COLUMBIA, LOUISIANA

SUMMARY SCHEDULE OF PRIOR FINDINGS
FOR THE YEAR ENDED DECEMBER 31, 2022

2021-001 Segregation of Duties

This finding was resolved by contracting with a CPA.
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