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BOSCH & 
STATHAM 

Independent Accountant's Review Report 

To the Board 
Columbia Port Commission 
Columbia, Louisiana 

We have reviewed the accompanying financial statements of the governmental activities and the General Fund of 
Columbia Port Commission (the Commission), as of and for the year ended December 31, 2022, and the related 
notes to the fmancial statements, which collectively comprise the Commission's basic fmancial statements as listed 
in the table of contents. A review includes primarily applying analytical procedures to management's financial data 
and making inquiries of management. A review is substantially less in scope than an audit, the objective of which is 
the expression of an opinion regarding the financial statements as a whole. Accordingly, we do not express such an 
opinion. 

Management's Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these fmancial statements in accordance with 
accounting principles generally accepted in the United States of America; this includes the design, implementation, 
and maintenance of internal control relevant to the preparation and fair presentation of fmancial statements that are 
free from material misstatement whether due to fraud or error. 

Accountant's Responsibility 

Our responsibility is to conduct the review engagement in accordance with Statements on Standards for Accounting 
and Review Services promulgated by the Accounting and Review Services Committee of the AICPA, and the 
standards applicable to review engagements contained in Government Auditing Standards, issued by the United 
States Comptroller General. Those standards require us to perform procedures to obtain limited assurance as a basis 
for reporting whether we are aware of any material modifications that should be made to the financial statements for 
them to be in accordance with accounting principles generally accepted in the United States of America. We believe 
that the results of our procedures provide a reasonable basis for our conclusion. 

We are required to be independent of Columbia Port Commission, and to meet our other ethical responsibilities, in 
accordance with the relevant ethical requirements related to our review. 

Accountant's Conclusion 

Based on our review, we are not aware of any material modifications that should be made to the accompanying 
financial statements in order for them to be in accordance with accounting principles generally accepted in the United 
States of America. 

Required Supplementary Information 

Accounting principles generally accepted in the United States of America require that Budgetary Comparison 
Information on page 23 be presented to supplement the basic financial statements. Such information is presented for 
purposes of additional analysis and, although not a required part of the basic financial statements, is required by the 
Governmental Accounting Standards Board who considers it to be an essential part of fmancial reporting and for 
placing the basic fmancial statements in an appropriate operational, economic, or historical context Management 
has omitted Management's Discussion and Analysis that the Governmental Accounting Standards Board requires to 
be presented to supplement the basic financial statements. Such missing information, although not a required part of 
the basic financial statements, is required by the Governmental Accounting Standards Board who considers it to be 
an essential part of financial reporting and for placing the basic fmancial statements in an appropriate operational, 
economic, or historical context. Such information is the responsibility of management. We have not audited, 
reviewed, or compiled the required supplementary information and we do not express an opinion, a conclusion, nor 
provide any assurance on it. 

Melissa Bosch, CPA (318) 475-1987 • Michael Statham, CPA (318) 355-9943 
Post Office Box 2377, Ruston, Louisiana 71273-2377 



Columbia Port Commission 
Columbia, Louisiana 
Independent Accountant' s Report 
December 31, 2022 

Supplementary Information 

The accompanying schedule of compensation, benefits, and other payments to or on behalf of the agency head is 
presented for purposes of additional analysis and is not a required part of the basic financial statements. The 
information is the representation of management. We have reviewed the information and, based on our review, we 
are not aware of any material modifications that should be made to the information in order for it to be in accordance 
with accounting principles generally accepted in the United States of America. We have not audited the 
supplementary information and, accordingly, do not express an opinion on such information. 

In accordance with the Louisiana Governmental Audit Guide and the provisions of state law, we have issued a report 
dated July 31, 2023, on the results of our agreed-upon procedures. 

BOSCH & STATHAM, LLC 
60.144 & Statitatit 

Ruston, Louisiana 
July 31, 2023 
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BOSCH & 
STATHAM 

INDEPENDENT ACCOUNTANTS REPORT 
ON APPLYING AGREED-UPON PROCEDURES 

To Columbia Port Commission and the Louisiana Legislative Auditor: 

We have performed the procedures enumerated below on the control and compliance (C/C) areas identified in the 
Louisiana Legislative Auditor's (LLA's) Statewide Agreed-Upon Procedures (SAUPs) for the fiscal period January 
1, 2022, through December 31, 2022. Columbia Port Commission's (the Entity) management is responsible for 
those C/C areas identified in the SAUPs. 

The Entity has agreed to and acknowledged that the procedures performed are appropriate to meet the intended 
purpose of the engagement, which is to perform specified procedures on the C/C areas identified in LLA's SAUPs 
for the fiscal period anuary 1, 2022, through December 31, 2022. Additionally, LLA has agreed to and 
acknowledged that the procedures performed are appropriate for its purposes. This report may not be suitable for 
any other purpose. The procedures performed may not address all the items of interest to a user of this report and 
may not meet the needs of all users of this report and, as such, users are responsible for determining whether the 
procedures performed are appropriate for their purposes. 

Public Bid Law 

1. Obtain documentation for all expenditures made during the year for materials and supplies exceeding $60,000, 
and public works exceeding $250,000. Compare the documentation for these expenditures to Louisiana Revised 
Statute (R.S.) 39:1551-39:1755 (the state procurement code), R.S. 38:2211-2296 (the public bid law), or the 
regulations of the Division of Administration and the State Purchasing Office, whichever is applicable; and 
report whether the expenditures were made in accordance with these laws. 

Thei part iAricurred./Le..44,,  tha,n, $250,000 (44v co-sty cturiAnAg- 2022, but a, ca-wstructio-vv 
co-ntract wow ctuaurded.. 14/1/ the, amacruivit of $ 2,476,501. Casts,  iArtourred.. 
2022 we.re, $1 72,910. We/ iNvspecteth the, bid, tabulatto-n, curt& vtotiing,  vto-

 

eikcepao-nik to- com.plicunce, with, the, bid, Lau. The, co-ntract-  pvicP. 0 -11/ the, 
contractor's- cvpUcatio-n/ for payme4nt inatche,s,  the, bid, a.,vnownt before, cham..oje, 
ord.e..r (4,v the., a4no-wit of $ 40, 826 . 

Canclugovv: We, no-teth no- e,rrors- or e.4e-ceptia-vw. 

Melissa Bosch, CPA (318) 475-1987 • Michael Statham, CPA (318) 355-9943 
Post Office Box 2377, Ruston, Louisiana 71273-2377 



Columbia Port Commission 
Columbia, Louisiana 

Report on Agreed-Upon Procedures 
December 31, 2022 

Code of Ethics for Public Officials and Public Employees 

2. Obtain a list of the immediate family members of each board member as defined by R.S. 42:1101-1124 (the 
ethics law). 

We, crlytcaineci. ctil.4'40440,  from vna,na-g-eAn&nt. 

Ccrywiskstavv": We, note& no- exrors,  or eixceptCoviik. 
3. Obtain from management a listing of all employees paid during the fiscal year. 

The, C hco,  o-ne, omployee/. 

Canclikston,": We, noted, arrork or e.,x.ceptIonik. 

4. Report whether any employees' names appear on both lists obtained in Procedures 2 and 3. 

rhe, e4npl..oyeejk ncone, doe's/ not cr.ppecw on/ eitherl.,Ot. 

Concluston,": We,  note& no- errors,  or eigeeptio-n4r. 

5. Obtain a list of all disbursements made during the year, and a list of outside business interests of board members, 
employees, and board members' and employees' immediate families. Report whether any vendors appear on 
both lists. 

We/ o-bta,(Age41/ a. liztting,  from manage..vnentt ct.n.cl. noted. no- ve.ndork appecul'ing,  o-vv 
lyo-thiLOang,sz. 

Conc24.441;oly We, noted/ no- orrork or eixcept(o-n4: 

Budgeting 

6. Obtained a copy of the legally adopted budget and all amendments. 

o-bta,(A/ted. thei biAziget cmcl. one, aine4w/Ane44.t. 

Conciugow We, noted. no- errors,  or eixcepttanik. 

7. Trace documentation for the adoption of the budget and approval of any amendments to the minute book, and 
report whether there are any exceptions. 

We/traced/the, adopt-L.O-n/ of the, budget to- Jcvukcuty 21, 2O22, mi/vu4.te4r. It should/ 
lye/ noted. that th& lin,(A/Lat&s,  appea.red. to- (A/to/AAA& a, typo- co,  they we.rei Lody-eled. 
Javuita.sy 21, 2O21. We/ trace& the, adoptto-vv of the/ reA/Oe.4. budget to- Dece.mb-or 
15, 2O22, vvb&vutte,k. 

CanciAksiom We, noted/ no- orrork or eixceptIonik. 
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Columbia Port Commission 
Columbia, Louisiana 

Report on Agreed-Upon Procedures 
December 31, 2022 

8. Compare the revenues and expenditures of the final budget to actual revenues and expenditures. Report whether 
actual revenues failed to meet budgeted revenues by 5% or more, and whether actual expenditures exceeded 
budgeted amounts by 5% or more. 

We/ co-vnp axed/ the/ fi/nal budget to- actual/. We/ noted. the/ actual reAievute/s felL -
below fiAca/buziget by 8% withOut co-vvsaeri/ngr that the/ Port budgeted/ proceeds-
fro-vn. b-ond/s/ which/ axe/ not (ncome/ pe..sE AAP for the/ Part. We/ noted. actuca/ 
expevvsek were/below 6/nal/budgeted/ e/gpenisok. 

Conclugovv We/ noted/the/ budget slAould/have/ been/ cumended/prtor to- yeax -end/. 

Accounting and Reporting 

9. Obtain the list of all disbursements made during the fiscal year. Randomly select six disbursements and obtain 
documentation from management for these disbursements. Compare the selected disbursements to the 
supporting documentation, and: 

We/ a./1,140#1.0,  of di/sbur sem/tents: We selected/ at, curwl. o-bta.i/ned/the, 
sumo-I/V*1g,  documenttattom 

a. Report whether the six disbursements agree to the amount and the payee in the supporting documentation. 

Momacje44/LeAntpmv Ccied./ supportting,  ciacikineAltaruyvi/ for cab d.,14,1)-tkrse/m.e/ntk. 

Conclugonz We/ noted/ no-errors/or e.x.ceptio-nik. 

b. Report whether the six disbursements were coded to the correct fund and general ledger account 

We/ noted/ no- ex-certain* 
c. Report whether the six disbursements were approved in accordance with management's policies and 

procedures. 

Pla,nag-emwit doe's/ not ha/ve/ written/ palic6e.s• ourui/praceciure,s,  ow of yeax - end/. 

ConcIAA4Cow. rhe, Entity doek not ha/ve/ written/ poLicick. 

Meetings 

10. Obtain evidence from management to support that agendas for meetings recorded in the minute book were 
posted or advertised as required by R.S. 42:11 through 42:28 (the open meetings law); and report whether there 
are any exceptions. 

We/ obta..i.nedith& e/ntity's• mi/nute/s• a,nd. acjenda.k. Thcre. appecGred/to-b-o a./ vneeti/vy/ 
eive40, ino-nth/. A Re..ncia./s,  d,(41./ not 1.nclude, cLocuimeAritati,o-vi/ of po-sti/vwd,  date/ or t'ume, 
to- b-e. able/ to- te4t the/ timieli/view of the/ agenda/ pa-sti/ng,. 

Ccrndu,si.ow Se& above/. 
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Columbia Port Commission 
Columbia, Louisiana 

Report on Agreed-Upon Procedures 
December 31, 2022 

Debt 

11. Obtain bank deposit slips for the fiscal year and scan the deposit slips in order to identify and report whether 
there are any deposits that appear to be proceeds of bank loans, bonds, or like indebtedness. If any such proceeds 
are identified, obtain from management evidence of approval by the State Bond Commission, and report any 
exceptions. 

We, o-btaa,neth the, 1,a/vik., statements- curwl, al Cached/ clepasW slips: We/ Ccie,nrufieth tw 0- 
clepas-Cts,that appecw to- bep Ito-Gee-014f Iiksuct4i.ce, We, Imispectethcq3p rovca/ 
by the, State, Bond/ Co-vvun&s,s-Com 

Ccrytcliksi.cryv: We note& no- errors/ or exceptto-n* 

Advances and Bonuses 

12. Obtain the list of payroll disbursements and meeting minutes of the governing board, if applicable. Scan these 
documents to identify and report whether there are any payments or approval of payments to employees that 
may constitute bonuses, advances, or gifts. 

We/ CcientifCed, one employee paid, c1.4.kri,nod,  the, yecw. We, not Ccienrufy cmy 
payments-that appeared, to- be, bo-vukse/s/, ad,va,nce,k, or g4f- ts 

Concikoiow We/ noted' no- errors,  or egcert,o-nisr. 

State Audit Law 

13. Report whether the agency provided for a timely report in accordance with R.S. 24:513. 

rhe, accowntamt rag uesteth cuw exterusito-vv cLue to- seNeral i4Ifixe/s/ exp ortenceth by the/ 
fwvw rhe, fi,vwv wcus,  forced, to- &cut/WI-urn, to- new accovuiti:nod,  cmd, cutcl,Wing,  
s‘oftware, (bite/ to- the/ co-I/I/Tau/1y cecusrlAv,  to- support the, software/. rhe, trcuroWCovt, 
requ..1,reci, extews-Ove, covvvers4'.,o-n, ci,nci, setup procedures,  whi,ch, e,x..acerb-ctted, the, 
ei4,sti,vtcd,  ba.ok/o-g,  ccuksed, by va.stio-a/s/ othe,r 14,srues• whi;oh, bega,w with/ the, 
pa.nci.e..vn.Ccx AcicUttonally, the, Port much/ more, (waive tha4/1, i4/1/ the, pcot. 
Therefore, acco-u,nrung, re,viem (444.4..e4/ we,re, more/ col/I/Tie/xi. The, report will/ be, 
i/kka..e.th in/1July. 

Candiksiow See Oth-ow/. 

14. Inquire of management and report whether the agency entered into any contracts that utilized state funds as 
defined in R.S. 39:72.1 A. (2); and that were subject to the public bid law (R.S. 38:2211, et seq.), while the 
agency was not in compliance with R.S. 24:513 (the audit law). 

The, Com •4444:44-6O11./ dith not enter iAnto- cuny such, contv-acts- whae, the/ Co-vmm,(44-Co-n, 
wow not i.w co-ittpUcuizew 1.,th/ the, cuitcLit Lam. 

Condkoiow We/ noted, no- erv-ork or egcert,o-nik. 
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Columbia Port Commission 
Columbia, Louisiana 

Report on Agreed-Upon Procedures 
December 31, 2022 

Prior Comments 

15. Obtain and report management's representation as to whether any prior-year suggestions, exceptions, 
recommendations, and/or comments have been resolved. 

The/ 2021 report (Ad/adz& incuitacje4ne.vit Letter comments- recja..rd,i4tod,  
seg-regattovv of duttek. The., co-vtairboini wow resolved/by co-ntractTh 1th, a. CPA. 

We were engaged by the Entity to perform this agreed-upon procedures engagement and conducted our engagement 
in accordance with attestation standards established by the American Institute of Certified Public Accountants and 
applicable standards of Government Auditing Standards. We were not engaged to and did not conduct an 
examination or review engagement, the objective of which would be the expression of an opinion or conclusion, 
respectively, on those C/C areas identified in the SAUPs. Accordingly, we do not express such an opinion or 
conclusion. Had we performed additional procedures, other matters might have come to our attention that would 
have been reported to you. 

We are required to be independent of the Entity and to meet our other ethical responsibilities, in accordance with 
the relevant ethical requirements related to our agreed-upon procedures engagement. 

This report is intended solely to describe the scope of testing performed on those C/C areas identified in the SAUPs, 
and the result of that testing, and not to provide an opinion on control or compliance. Accordingly, this report is not 
suitable for any other purpose. Under Louisiana Revised Statute 24:513, this report is distributed by the LLA as a 
public document. 

BOSCH & STATHAM, LLC 
Fade% & Statitaw 
Ruston, Louisiana 
July 31, 2023 
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LOUISIANA ATTESTATION QUESTIONNAIRE 
(For Attestation Engagements of Governmental Agencies) 

July 20, 2023 (Date Transmitted) 

Bosch & Statham 

PO Box 2377 

Ruston, LA 71273 

In connection with your engagement to apply agreed-upon procedures to the control and compliance 
matters identified below, as of December 31, 2022 and for the year then ended, and as required by 
Louisiana Revised Statute (R.S.) 24:513 and the Louisiana Governmental Audit Guide, we make the 
following representations to you. 

Public Bid Law 

It is true that we have complied with the state procurement code (R.S. 39:1551 - 39:1755); the public bid 
law (R.S. 38:2211-2296), and, where applicable, the regulations of the Division of Administration and the 
State Purchasing Office. 

Yes [ ] No [ ] N/A [ ] 

Code of Ethics for Public Officials and Public Employees 

It is true that no employees or officials have accepted anything of value, whether in the form of a service, 
loan, or promise, from anyone that would constitute a violation of R.S. 42:1101-1124. 

Yes [ ] No [ ] N/A [ ] 

It is true that no member of the immediate family of any member of the governing authority, or the chief 
executive of the governmental entity, has been employed by the governmental entity after April 1, 1980, 
under circumstances that would constitute a violation of R.S. 42:1119. 

Yes [ ] No [ ] N/A [ ] 

Budgeting 

We have complied with the state budgeting requirements of the Local Government Budget Act (R.S. 
39:1301-15), R.S. 39:33, or the budget requirements of R.S. 39:1331-1342, as applicable. 

Yes [ ] No [ ] N/A [ ] 

Accounting and Reporting 

All non-exempt governmental records are available as a public record and have been retained for at least 
three years, as required by R.S. 44:1, 44:7, 44:31, and 44:36. 

Yes [ ] No [ ] N/A [ ] 

We have filed our annual financial statements in accordance with R.S. 24:514, and 33:463 where 
applicable. 

Yes [ ] No [ ] N/A [ ] 

We have had our financial statements reviewed in accordance with R.S. 24:513. 
Yes [ ] No [ ] N/A [ 

We did not enter into any contracts that utilized state funds as defined in R.S. 39:72.1 A. (2); and that 
were subject to the public bid law (R.S. 38:2211, et seq.), whi(e the agency was not in compliance with 
R.S. 24:513 (the audit law). 

Yes [ ] No [ ] N/A [ ] 

We have complied with R.S. 24:513 A. (3) regarding disclosure of compensation, reimbursements, 
benefits and other payments to the agency head, political subdivision head, or chief executive officer. 

Yes j ] No [ ] N/A [ ] 



We have complied with R.S. 24:515.2 regarding reporting of pre- and post- adjudication court costs, fines 
and fees assessed or imposed; the amounts collected; the amounts outstanding; the amounts retained; 
the amounts disbursed, and the amounts received from disbursements. 

Yes [ ] No [ ] N/A [ ] 

Meetings 

We have complied with the provisions of the Open Meetings Law, provided in R.S. 42:11 through 42:28. 

Yes [ ] No [ ] N/A [ ] 

Debt 

It is true we have not incurred any indebtedness, other than credit for 90 days or less to make purchases 
in the ordinary course of administration, nor have we entered into any lease-purchase agreements, 
without the approval of the State Bond Commission, as provided by Article VII, Section 8 of the 1974 
Louisiana Constitution, Article VI, Section 33 of the 1974 Louisiana Constitution, and R.S. 39:1410.60-
1410.65. 

Yes [ No [ ] N/A [ ] 

Advances and Bonuses 

It is true we have not advanced wages or salaries to employees or paid bonuses in violation of Article VII, 
Section 14 of the 1974 Louisiana Constitution, R.S. 14:138, and AG opinion 79-729. 

Yes [ ] No [ ] N/A [ ] 

Prior-Year Comments 

We have resolved all prior-year recommendations and/or comments. 

Yes [ ] No [ ] N/A [ ] 

General 

We acknowledge that we are responsible for the Agency's compliance with the foregoing laws and 
regulations and the internal controls over compliance with such Iaws and regulations. 

Yes [ ] No [ ] N/A [ ] 

We acknowledge that we are responsible for determining that that the procedures performed are 
appropriate for the purposes of this engagement. 

Yes [ ] No [ ] N/A [ ] 

We have evaluated our compliance with these laws and regulations prior to making these 
representations. 

Yes [ ] No [ ] N/A [ ] 

We have provided you with all relevant information and access under the terms of our agreement. 

Yes [ ] No [ ] N/A [ ] 

We have disclosed to you all known noncompliance of the foregoing laws and regulations, as well as any 
contradictions to the foregoing representations. 

Yes [ ] No [ ] N/A [ ] 

We are not aware of any material misstatements in the information we have provided to you. 

Yes [ ] No [ ] N/A [ ] 

We have disclosed to you any communications from regulatory agencies, internal auditors, other 
independent practitioners or consultants, and others concerning noncompliance with the foregoing laws 
and regulations, including communications received during the period under examination; and will disclose 



Yes [ [ ] N/A [ ] 

ve been made to the best of our belief and knowledge. 

Port Director 7- , ,73 Date 

Date 

to you any such communication received between the end of the period under examination and the date of 
your report. 

Yes [44/ No ] NIA 

We will disclose to you, the Legislative Auditor, and the applicable state grantor agency/agencies all 
known noncompliance and other events subsequent to the date of this representation and the date of 
your report that could have a material effect on our compliance with laws and regulations and the intemal 
controls with such laws and regulations, or would require adjustment or modification to the results of the 
agreed-upon procedures. 
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COLUMBIA PORT COMMISSION 

COLUMBIA, LOUISIANA 

BALANCE SHEET AND STATEMENT OF NET POSITION 

AS OF DECEMBER 31, 2022 

ASSETS 

Cash and cash equivalents 

Receivables, net of allowance 

Purchase option 

Capital assets, net of accumulated depreciation 

TOTAL ASSETS 

$ 117,882 

85.185 

1,000 

1,034,532 

1.238,599   

LIABILI I7LS 

Current liabilities: 

Accounts, salaries, and other current payables 235.976 

Noncurrent liabilities: 

Due in more than one year 200,000 

Total liabilities 435.976 

NET POSITION 

Net investinent in capital assets 
Net position, uarestricted 

TOTAL NET POSITION 

1,034,532 
(231,909) 

802.623   

See accompanying notes and independent accountant's review report. 
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COLUMBIA PORT COMMISSION 
COLUMBIA, LOUISIANA 

STATEMENT OF REVENUES, EXTENDITURES, AND 
CHANGES IN FUND BALANCES AND STATEMENT OF ACTIVITIES 

FOR THE VEAR ENDED DECEMBER 31, 2022 

OPERATING REVENUES 
Rents and royalties S 47,069 

OPERATING EXPENSES 
Ports, harbors, and terminal systems: 

Personal services 
Operatini4 services 
Materials and supplies 
Travel and other charges 

Total operating expenses 

89,138 
151,519 

1,210 
6,923 

248,790  

OPERATING INCOME (LOSS) (201,721) 

NONOPERATING REVENUES (EXTENSES) 
Intergovernmental revenues: 

Federal government gants 48,031 
State government grants 37,154 

Investment earnings 64 
Contributions and donations from private sources 80,000 
Total nonoperating revenues (expenses) 165,249 

Change in fund balance/net position 
Fund balance/net position at beOning of year 
Fund balance/net position at end of year 

(36,472) 
839,095 
802,623   

See accompanying notes and independent accountant's review report. 
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COLUMBIA PORT COMMISSION 
COLUMBIA, LOUISIANA 

STATEMENT OF CASH FLOWS 

FOR THE YEAR ENDED DECEMBER 31, 2022 

CASH FLOWS FROM OPERATING ACTIVITIES 
Receipts from customers and users $ 53,069 
Payments to suppliers (96,712) 
Payments to employees (89,138) 
Net cash provided by operating ac iv es (132,781) 

CASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES 
Receipts from others 
Net cash provided by noncapital fm.uncing activities 

CASH FLOWS FROM CAPITAL AND RELATED FINANCING 
ACTIVITIES 
Proceecls from debt 200,000 
Acquisition and construetion of capital assets (119,356) 
Net cash usecl in capital and relatecl financing ac ivit es 80,644 

CASH FLOWS FROM INVESTING ACTIN'11UES 
Interest received 
Net cash provided by investing activities 

Net increase (decrease) in cash and cash equivalents (52,073) 
Cash and cash equivalents, beginning of year 169,955  
Cash and cash equivalents, end of year $ 117,882  

RECONCILLATION OF OPERATING INCOME (LOSS) TO NET 
CASH PROVIDED BY OPERATING ACTIVITIES 
Operating income (loss) $ (201,721)  
Adjustments: 

Depreciation expense 62,940 
(Increase) decrease in rece mibles 6,000  

Total adjustments 68,940  
Net cash provided by operating act iv es $ (132,781)  

NONCASH INVESTING, CAPITAL, AND FINANCIAL 
ACTIVI1AS 
Received donation of road $ 80,000   

See accompanying notes and independent accountant's review report. 
13 
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COLUMBIA PORT COMMISSION 

COLUMBIA, LOUISI.ANA 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED DECEMBER 31, 2022 

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

Columbia Port Commission (Port) is a political subdivision of the State of Louisiana and was created by the 
Revised Statute 34:1901 by the Louisiana Legislature. The Port is governed by a five-member board of 
commissioners: two members appointed by the Caldwell Parish Police Jury, two members appointed by the 
Mayor and Cotuicil of the Town of Columbia, and one member by the other four members. 

The Port exercises the powers conferred upon it within the entire Parish of Caldwell. The Port may authorize a 
reasonable travel allowance for its members in the perfonnance of their duties, and it may employ such officers, 
or agents, and employees. as it may find necessary in the performance of its duties, and may prescribe the duties. 
powers and compensation of such officers, agents, and employees. The Port may, on such terms upon which it 
may agree, contract for legal, financial, engineering, and other professional services necessary or expedient in 
the conduct of its affairs, and may on terms and conditions mutually agreeable, utilize the services of the 
executive department of the state. 

When authorized by a vote of a majority of the property taxpayers of the port area qualified to vote at an election 
for this purpose, the Port has authority to levy annually on all property subject to taxation and situated within the 
port area. an ad valorem tax not to exceed two and one-half mills on the dollar. The Port may not acquire by 
expropriation any wharves, landing. or any other property in use by private interests. 

The Port is reported as a stand-alone entity as defined by GASB Statement No. 14, The Reporting Entity. The 
Port is neither fiscally dependent on any other local government, nor does it provide specific financial benefits 
to or impose specific financial burdens on any other government. No other potential component units meet the 
criteria for inclusion in the financial statements of the Port. 

The accompanying financial statements of the Columbia Port Commission. have been prepared in conformity 
with U.S. generally accepted accounting principles (GAAP) as applied to governmental units. The Governmental 
Accounting Standards Board (GASB) is the accepted standard setting body for establishing governmental 
accounting and financial reporting principles. The accompanying basic financial statements have been prepared 
in conformity with GASB Statement 34, Basic Financial Slaw/news-and Alanagenwin's Dismssion and Analysis 
Ibr Sink,  and Local Giiverinncins. issued in June 1999, as amended. 

Basis of Accounting 
The accompanying financial statements of the Port have been prepared in conformity with accounting principles 
generally accepted in the United States of America as applied to governmental units. The Governmental 
Accounting Standards Board (GASB) is the accepted standard setting body for establishing governmental 
accounting and financial reporting principles. 

Basis of Presentation  
The Port's operations are accounted for in a proprietary fund type - the enterprise fund. The proprietary fund 
type is accounted for using the flow of economic resources measurement focus. With this measurement focus. 
all assets and liabilities associated with the operations are included on the balance sheet. The operating statement 
presents increases (revenues) and decreases (expenses) in net total assets. 

Private-sector standards of accounting and financial reporting issued prior to December 1. 1989. generally are 
followed to the extent that those standards do not conflict with or contradict guidance of the Governmental 
Accounting Standards Board. Governments also have the option of following subsequent private-sector guidance 
for their business-type activities and enterprise funds. subject to this same limitation. The govenunent Itas elected 
not to follow subsequent private-sector guidance. 
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COLUMBIA PORT COMMISSION 
COLUMBIA, LOUISI.ANA 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED DECEMBER 31, 2022 

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

Basis of Presentation (continued)  
Proprietary funds distinguish operating revenues and expenses from nonoperating items. Operating revenues and 
expenses generally result from providing services and producing and delivering goods in connection with a 
proprietaiy fund's principal ongoing operations. Operating expenses for enterprise funds include the cost of sales 
and services. administrative expenses. and depreciation on capital assets. All revenues and expenses not meeting 
this definition are reported as nonoperating revenues and expenses. 

When both restricted and unrestricted resources are available for use, it is the Port's policy to use restricted 

resources first. then unrestricted resources as they are needed. 

Cash and cash equivalents  
Cash and cash equivalents are considered to be cash on hand, demand deposits, and short-term investments with 
original maturities of three months or less from the date of acquisition. State law and the Port's investment policy 
allow the Port to invest in collateralized certificates of deposits, government-backed securities, commercial 
paper, the state sponsored investment pool, and mutual funds consisting solely of govenunent backed securities. 

Estimates  
The preparation of financial statements in conformity with accowiting principles generally accepted in the United 
States of America requires management to make estimates and assumptions that affect the reported amounts of 
assets and liabilities and the disclosure of contingent liabilities at the date of the financial statements and the 
reported amounts of revenue and expenses during the reporting period. Actual results could differ from those 
estimates. 

Bud2ets  
The Port (Board of Commissioners) adopts an annual budget for the General Fund prior to December 31. The 
annual budget is prepared in accordance with the basis of accounting utilized by the fund. The budgetary 
comparison schedule, included as supplementary information in the accompanying financial statements. includes 
the original and amended budgeted amounts. All annual appropriations lapse at fiscal year-end. 

Extraordinary and special items  
Extraordinary items are transactions or events that are both unusual in nature and infrequent in occurrence. 
Special items are transactions or events within the control of the Columbia Port Commission. which are either 
unusual in nature or infrequent in occurrence. 

Statement of Cash Flows  
For the purposes of the Statement of Cash Flows, the Port considers all liiglily liquid investments with an original 
maturity of three months or less to be cash equivalents. 
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COLUMBIA PORT COMMISSION 
COLUMBIA, LOUISI.ANA 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED DECEMBER 31, 2022 

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

Capital assets  
Capital assets are recorded at either historical cost or estimated historical cost arid depreciated over their 
estimated useful lives (excluding salvage value). Donated capital assets are recorded at their estimated fair value 
at the date of donation. The costs of normal maintenance and repairs that do not add to the value of the asset or 
materially extend assets lives are not capitalized. Major outlays for capital assets and improvements are 
capitalized as projects are constnicted. Interest incuiTed during the construction phase of capital assets is included 
as part of the capitalized value of the assets constnicted. The Port's capitalization threshold is S500. Estimated 
usefiil life is management's estimate of how long the asset is expected to meet service demands. Straight-line 
depreciation is used based on the following estimated useful lives: 

Buildings and building irnprovernents 40 years 

Machinery and equiprnent 3-20 years 

Vehicles 5-20 years 

NOTE 2 — CASH AND CASH EQUIVALENTS 

Under state law. the Port may deposit funds within a fiscal agent bank organized under the laws of the State of 
Louisiana. the laws of any other state in the union, or the laws of the United States. The Port may invest in 
certificates and time deposits of state banks organized under Louisiana law and national banks having principal 
offices in Louisiana. On December 31, 2022. the Port has cash and cash equivalents (book balances) totaling 
5117,882. 

Custodial Credit Risk: Custodial credit risk for deposits is the risk that. in the event of the failure of a depository 
financial institution, the government will not be able to recover its deposits. Under state law, the deposits (or the 
resulting bank balances) must be secured by federal deposit insurance, or the pledge of securities owned by the 
fiscal agent batik. The market value of the pledged securities plus the federal deposit insurance must always 
equal or exceed the amount on deposit with the fiscal agent. These securities are held in the name of the pledging 
fiscal agent batik in a holding or custodial batik that is mutually acceptable to both parties. Louisiana Revised 
Statute 39:1229 imposes a statutory requirement on the custodial bank to advertise and sell the pledged securities 
within 10 days of being notified by the Port that the fiscal agent bank has failed to pay deposited funds upon 
demand. Further. Louisiana Revised Statute 39:1224 states that securities held by a third party shall be deemed 
to be held in the Port's name. As of December 31, 2022, the Port had $11754 in deposits (collected bank 
balances). These deposits were secured from risk by federal deposit insurance and pledged securities. 

Insured by FDIC 

Uninsured and uncollateralized 

Collateralized by plehed securities not in the District's name 

Total balances exposed to custodial credit risk 

Total bank balances 

$ 117,954  

 
$ 117,954  
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COLUMBIA PORT COMMISSION 
COLUMBIA, LOUISI.ANA 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED DECEMBER 31, 2022 

NOTE 3 — CAPITAL ASSETS 

A schedule of changes in capital assets for the year ended Decetnber 31, 2022, follows: 

Capital assets not being depreciated: 

Beginning 
Balance Additions 

Ending 
Del eti ons Balance 

   

Land $ 446,600 $ - - $ 446,600 
Construction in protAess - 355,332 355,33? 

Total capital assets not being depreciated 446,600 355,332 801,932 
Capital assets being depreciated: 

   

Builclings and improvements 1,481,451 - 1,481,451 
Equipment 8,779 - 8,779 
Road - 80,000 80,000 

Total capital assets being depreciated 1,490,23(1 80,000 1,570,230 
Less accumulated depreciation: 

   

Buildings and irnprovernents (1,265,911) (62,273) (1,328,184) 
Equipment (8,779) - (8,779) 
Road - (667) (667) 

Total accumulated depreciation (1,274,690) (62,940) (1,337,630) 
Total capital assets being depreciated, net 215,540 17,060 232,600 
Net capital assets $ 662,140 $ 372,392 $1,034,532 

Depreciation expense of the govermnental activities for the function of economic development was $62,940 for 
the year ended December 31, 2022. 

NOTE 4 — LEASES 

The Port is the lessor of certain property which consists of the use of the rock yard, acreage, 
the grain elevator, and a rail spur. The lease agreements also provide for loading and storage 
fees based on the quantity of product loaded or stored. For the year ended December 31, 2022, 
the port presented lease revenue of $47,069. 

During the year ended December 31, 2022, revenue from three custorners represented 100 
percent of operating revenue. 
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COLUMBIA PORT COMMISSION 
COLUMBIA, LOUISI.ANA 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED DECEMBER 31, 2022 

NOTE 4 - LEASES (CONTINUED) 

Following is a schedule by year of future minimum rental income to be received under 

noncancelable operating leases in effect as of December 31, 2022: 

Fiscal year: 

2023 g 15,000 

2024 175,000 

2025 175,000 

2026 175,000 

2027 175,000 

2028-2032 800,000 

$ 1,515,000  

Nlanagement has determined that the leases do not meet the criteria under GASB No. 87. Management has disclosed informaiton 
that is relevant to the Commission's readers.' 

NOTE 5 - LONG-TERM OBLIGATIONS 

The following is a summary of long-term obligation transactions for the year ended December 31, 
2022: 

Begi nni ng Endi ng 

Balance Additions Deletions Balance 

Series 2022 Revenue Bonds $ 200.000 $ $ 200.000 

NOTE 6 - CONTINGENCIES 

There was no litigation pending as of Decetnber 31. 2022. 

NOTE 7— RISK MANAGEMENT 

The Port is exposed to various risk of loss related to torts, and theft of, damage to, and destniction of assets. To 
handle such risk of loss, the Port requires all lessees to maintain commercial insurance policies covering property, 
general liability. employee fidelity, and workers' compensation. 

No claims were paid on any of the policies during the past three years which exceeded the policies' coverage 
amounts. There were no significant reductions in insurance coverage during the year ended December 31, 2022. 
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COLUMBIA PORT COMMISSION 
COLUMBIA, LOUISI.ANA 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED DECEMBER 31, 2022 

NOTE 8 - SUBSEQUENT EVENTS 

Management has evaluated subsequent events through July 31, 2023, the date on which the financial statements 
were available to be released. 

NOTE 9 - NEW ACCOUNTING STANDARDS 

The following summaries of recently issued Statements include the Statements' original effective dates. In 
response to the COVID-19 global pandemic, GASB issued Statement Number 95, Postponement of Mc Elkciive 
Datcs Ccriain Authoritative Guidancv, which changes effective dates for Statements 83 through 93 to June 
15. 2019 through December 31. 2022. 

GASB Statement No. 91, Conduit Debt Obligations, was issued May 2019. The primary objectives of this 
Statement are to provide a single method of reporting conduit debt obligations by issuers and eliminate diversity 
in practice associated with (1) commitments extended by issuers. (2) arrangements associated with conduit debt 
obligations, and (3) related note disclosures. This Statement achieves those objectives by clarifying the existing 
definition of a conduit debt obligation; establishing that a conduit debt obligation is not a liability of the issuer; 
establishing standards for accounting and financial reporting of additional commitments and voluntary 
commitments extended by issuers and arrangements associated with conduit debt obligations; and improving 
required note disclosures. The requirements of this Statement are effective for reporting periods beginning after 
December 15, 2021. Earlier application is encouraged. The effective date of this statement was extended by 
GASB No. 95 becoming effective for periods beginuiug after December 15, 2022. 

GASB Statement No. 92. Onniihus 2020, \vas issued January 2020. The objectives of this Statement are to 
enhance comparability in accounting and financial reporting and to improve the consistency of authoritative 
literature by addressing practice issues that have been identified during impleinentation and application of certain 
GASB Statements. This Stateinent addresses a variety of topics and includes specific provisions about the 
effective date of Statement No. 87. Leases. and Iinpleinentation Guide No. 2019-3, Leases. for interim financial 
reports, reporting of intra-entity transfers of assets between a primary governinent einployer and a component 
unit defined benefit pension plan or defined benefit other posteinployment benefit (OPEB) plan. the applicability 
of Statements No. 73, 74. and 84. measureinent of liabilities (and assets, if any) related to asset retireinent 
obligations in a government acquisition, reporting by public entity risk pools for amounts that are recoverable 
froin reinsurers or excess insurers, reference to nonrecurring fair value measurements of assets or liabilities in 
authoritative literature, and terminology used to refer to derivative instnunents. The requireinents of this 
Statement are effective as follows: The requireinents related to the effective date of Statement 87 and 
Implementation Guide 2019-3. reinsurance recoveries, and terininology used to refer to derivative instruments 
are effective upon issuance. The requirements related to intra-entity transfers of assets and those related to the 
applicability of Statements 73 and 74 are effective for fiscal years beginning after June 15, 2021. The 
requireinents related to application of Statement 84 to postemployment benefit arrangements and those related 
to nonrecurring fair value measurements of assets or liabilities are effective for reporting periods beginning after 
June 15. 2021. The requirements related to the ineasureinent of liabilities (and assets. if any) associated with 
asset retirement obligations in a government acquisition are effective for govenunent acquisitions occurring in 
reporting periods beginning after June 15, 2021. Earlier application is encouraged and is permitted by topic. The 
effective date of this statement was extended by GASB No. 95 becoining effective for periods beginning after 
June 15. 2022. 
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COLUMBIA PORT COMMISSION 
COLUMBIA, LOUISI.ANA 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED DECEMBER 31, 2022 

NOTE 9 - NEW ACCOUNTING STANDARDS (CONTINUED) 

GASB Statement No. 93. Replacement ollinerbank Offered Rates. was issued March 2020. Some governments 
have entered into agreements in which variable payments made or received depend on an interbank offered rate 
(IBOR)—most notably, the London Interbank Offered Rate (LIBOR). As a result of global reference rate reform, 
LIBOR is expected to cease to exist in its current form at the end of 2021, prompting governments to amend or 
replace financial instimments for the purpose of replacing LIBOR with other reference rates. by either changing 
the reference rate or adding or changing fallback provisions related to the reference rate. he requirements of this 
Statement. except for paragraphs 1lb, 13, and 14 are effective for reporting periods beginning after June 15, 
2020. The requirement in paragraph 1lb is effective for reporting periods ending after December 31, 2021. The 
requirements in paragraphs 13 and 14 are effective for fiscal years periods beginning after June 15, 2021. and all 
reporting periods thereafter. Earlier application is encouraged. The effective date of this statement was extended 
by GASB No. 95 becoming effective for periods beginning after June 15. 2021, December 31, 2022, and June 
15, 2022, respectively. 

GASB Statement No. 94. Public-Private and Public-Public Partnerships and Availability Paynicnt 
Arrangenients, was issued March 2020. The requirements of this Statement will improve financial reporting by 
establishing the definitions of PPPs and APAs and providing uniform guidance on accounting and financial 
reporting for transactions that meet those definitions. That uniform guidance will provide more relevant and 
reliable information for financial statement users and create greater consistency in practice. This Statement will 
eithance the decision usefulness of a government's financial statements by requiring governments to report assets 
and liabilities related to PPPs consistently and disclose important infonnation about PPP transactions. The 
required disclosures will allow users to understand the scale and important aspects of a government's PPPs and 
evaluate a government's future obligations and assets resulting from PPPs. The requirements of this Statement 
are effective for fiscal years beginning after June 15. 2022, and all reporting periods thereafter. Earlier application 
is encouraged. PPPs should be recognized and measured using the facts and circumstances that exist at the 
beginning of the period of implementation (or if applicable to earlier periods. the beginning of the earliest period 
restated). 

GASB Statement No. 95. Postponement of the Effective Dates of Certain Authoritative Guidance, The primary 
objective of this Statement is to provide temporary relief to govenunents and other stakeholders in light of the 
COVID-19 pandemic. That objective is accomplished by postponing the effective dates of certain provisions in 
Statements and Implementation Guides that first became effective or are scheduled to become effective for 
periods beginning after June 15. 2018, and later. 

GASB Statement No. 96. Subscription-Based Inlbrinalion Technology Arrangements, The primary objective of 
this Statement is to provide guidance on the accounting and financial reporting for subscription-based 
infonnation tecluiology arrangements (SBITAs) for govenunent end users (govemments). Assets and liabilities 
resulting from SBITAs should be recognized and measured using the facts and circumstances that existed at the 
begiiuiing of the fiscal year in which this Statement is implemented. Govemments are pennitted, but are not 
required. to include in the measurement of the subscription asset capitalizable outlays associated with the initial 
implementation stage and the operation and additional implementation stage incurred prior to the implementation 
of this Statement. The requirements of this Statement are effective for fiscal years beginning after June 15. 2022, 
and all reporting periods thereafter. Earlier application is encouraged. 
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COLUMBIA PORT COMMISSION 
COLUMBIA, LOUISI.ANA 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED DECEMBER 31, 2022 

NOTE 9 - NEW ACCOUNTING STANDARDS (CONTINUED) 

GASB Statement No. 97. Certain Component Unit Criteria. and Accounting and Financial Reporting for 
Internal Revenue Code Section 457 Deferred Compensation Plans—mt amendment of GAM Statements No. 14 
and No. 84. and a supersession of GA.SB Statement No. 32, The primary objectives of this Statement are to (1) 
increase consistency and comparability related to the reporting of fiduciary component units in circumstances in 
which a potential component unit does not have a governing board and the primary govenunent performs the 
duties that a governing board typically would perform; (2) mitigate costs associated with the reporting of certain 
defined contribution pension plans. defined contribution other postemployment benefit (OPEB) plans, and 
employee benefit plans other than pension plans or OPEB plans (other employee benefit plans) as fiduciary 
component units in fiduciary fund financial statements; and (3) enhance the relevance. consistency, and 
comparability of the accounting and financial reporting for Internal Revenue Code (IRC) Section 457 deferred 
compensation plans (Section 457 plans) that meet the definition of a pension plan and for benefits provided 
through those plans. The requirements of this Statement are effective as follows: The requirements in (1) 
paragraph 4 of this Statement as it applies to defined contribution pension plans. defined contribution OPEB 
plans, and other employee benefit plans and (2) paragraph 5 of this Statement are effective immediately. The 
requirements in paragraphs 6-9 of this Statement are effective for fiscal years beginning after June 15, 2021. AII 
other requirements of this Statement are effective for reporting periods beginning after June 15, 2021. 

GASB Statement No. 98. The Annual Comprehensive Financial Report, was issued October 2021. This 
Statement establishes the term annual comprehensive financial report and its acronym ACFR. That new term 
and acronym replace instances of comprehensive annual financial report and its acronym in generally accepted 
accounting principles for state and local governments. This Statement was developed in response to concerns 
raised by stakeholders that the common pronunciation of the acronym for comprehensive annual financial report 
sounds like a profoundly ohjectionable racial slur. This Statement's introduction of the new term is founded on 
a conunitment to promoting inclusiveness. The requirements of this Statement are effective for fiscal years 
ending after December 15. 2021. Earlier application is encouraged. 

GASB Statement No. 99, °minims 2022. was issued April 2022. The requirements of this Statetnent will enhance 
comparability in the application of accounting and financial reporting requiretnents and will improve the 
consistency of authoritative literature. Consistent authoritative literature enables governments and other 
stakeholders to tnore easily locate and apply the correct accounting and financial reporting provisions, which 
improves the consistency with which such provisions are applied. The comparability of fmancial statetnents also 
will improve as a result of this Statement. Better consistency and comparability improve the usefulness of 
infonnation for users of state and local govenunent financial statements. The requiretnents of this Statetnent are 
effective as follows: The requirements related to extension of the use of LIBOR. accounting for SNAP 
distributions. disclosures of nomnonetary transactions. pledges of future revenues by pledging governments. 
clarification of certain provisions in Statement 34, as amended. and terminology updates related to Statement 53 
and Statement 63 are effective upon issuance. The requirements related to leases, PPPs. and SBITAs are effective 
for fiscal years beginning after June 15, 2022, and all reporting periods thereafter. The requirements related to 
financial guarantees and the classification and reporting of derivative instruments within the scope of Statement 
53 are effective for fiscal years beginning after June 15. 2023. and all reporting periods thereafter. The Board 
considered the effective dates for the requirements of this Statement in light of the COVID-19 pandemic and in 
concert with Statement No. 95, Postponement of the Effective Dates of Certain Authoritative Guidance. 
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COLUMBIA PORT COMMISSION 
COLUMBIA, LOUISI.ANA 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED DECEMBER 31, 2022 

NOTE 9 - NEW ACCOUNTING STANDARDS (CONTINUED) 

GASB Statement No. 100„4ccounting Changes And Error Corrections—An Amendment Of GASB Statement 
No. 62 - The requirements of this Statement will improve the clarity of the accounting and financial reporting 
requirements for accounting changes and error corrections, which will result in greater consistency in application 
in practice. In turn, more widerstandable, reliable, relevant, consistent, and comparable infonnation will be 
provided to financial statement users for making decisions or assessing accountability. In addition, the display 
and note disclosure requirements will result in more consistent, decision useful, understandable, and 
comprehensive information for users about accounting changes and error corrections. The requirements of this 
Statement are effective for accounting changes and error corrections made in fiscal years begiming after June 
15, 2023, and all reporting periods thereafter. Earlier application is encouraged. 

GASB Statement No. 101, Compensated Absences - The unified recognition and measurement model in this 
Statement will result in a liability for compensated absences that more appropriately reflects when a goveriunent 
incurs an obligation. In addition, the model can be applied consistently to any type of compensated absence and 
will eliminate potential comparability issues between goveriunents that offer different types of leave. The model 
also will result in a more robust estimate of the amount of compensated absences that a government will pay or 
settle, which will enhance the relevance and reliability of information about the liability for compensated 
absences. The requirements of this Statement are effective for fiscal years beginning tiller December 15, 2023, 
and all reporting periods thereafter. Earlier application is encouraged. 
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REQUIRED SUPPLEII•1ENTAL INFORII•1ATION 



COLUMBIA PORT COMMISSION 

COLUMBIA, LOUISIANA 

BUDGETARY COMPARISON SCHEDULE 
FOR THE YEAR ENDED DECEMBER 31, 2022 

 

BUDGETED AMOUNTS 

ORIGINAL FINAL ACTUAL 

VARIANCE 

WITH 
FINAL 

BUDGET 
OPERATING REVENUES 

    

Rental income $ 206,000 $ 51,069 47,069 $ (4,000) 

Investment earl ngs 

  

64 64 

Total revenues 206,000 51,069 47,133 (3,936) 

OPERATING EXPENSES 
Current: 

    

Ports, harbors, and terminal systerns: 

    

Personal services 85,000 91,50? 89,138 2,364 
Operating services 41,000 207,840 151,519 56,321 

Materials and supplies 7,000 5,200 1,210 3,990 
Travel and other charges 10,450 8,602 6,9?3 1,679 

Debt Service 40,000 - - - 
Total operating expenses 143,450 313,144 248,790 64,354 

OPERATING INCOME (LOSS) 62,550 (262,075) (201,657) (68,290) 

NONOPERATING REVENUES (EXPENSES) 
Intergovernmental revenues: 

    

Federal government grants - - 48,f)31 48,031 

State government grants - - 37,154 37,154 
Donat ions - - 80,000 80,000 

Proceeds from long-term debt 

 

100,000 

 

(100,000) 
Total nonoperating revenues (expenses) 

 

100,000 165,185 65,185 

Change in net position 62,550 (162,075) (36,472) (168,290) 
Net position at beginning of year 176,955 176,955 839,095 (662,140) 

Net position at end of year $ 239,505 $ 14,880 $ 802,623 $ (830,430), 

See accompanying accountant's report. 
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OTHER SUPPLEMENTARY INFORMATION 



COLUMBIA PORT COMMISSION 
COLUMBIA, LOUISIANA 

SUPPLEMENTARY INFORMATION 

SCHEDULE OF COMPENSATION, BENEFITS, REIMBURSEMENTS, 

AND OTHER PAYMENTS TO AGENCY HEAD (BOARD CHAIRMAN) 

FOR THE YEAR ENDED DECEMBER 31, 2022 

Darron McGuffee, Chairman 
Salary 
Benefits 
Reimbursements: 

Mileage 
Other items paid on behalf of chairman: 

Dues 
Registration fees 

See accompanying  accountant's report. 
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OTHER REPORTS 



COLUMBIA PORT COMMISSION 
COLUMBIA, LOUISI.ANA 

MANAGEMENT LETTER 
FOR THE YEAR ENDED DECEMBER 31, 2022 

2022-001 Late Report Submission 

First Reported 
2021 

Condition  
The report was subrnitted after the statutory due date. 

Criteria  
State law requires the Commission to submit to the Louisiana Legislative Auditor reviewed financial 
statements within six months of year end or December 31, 2022, for the fiscal year ended June 30. 2072. 

Effect 
When an entity is late filing its report, the entity is placed on the noncornpliance list. Being 
placed on the list results in an entity receiving no funds frorn the State until the entity is removed 
from the list. However, the Commission was granted a nonemergency extension to submit the 
report by July 31, 2023, without being placed on the noncompliance list. 

Cause 
Bosch & Statham regrets the failure to submit the report in a timely manner. Factors that contributed 
to the late audit report include: an untimely change in accounting and auditing software that was 
unavoidable, new accounting standards, and new audit standards. All of these things increased the 
time required and caused a backlog. 

Recommendation  
Bosch & Statham will evaluate its policies and procedures and implement changes to strive to issue 
all reports in a timely manner. As the Port's operations have expanded with new grant funding, we 
recommend that the audit process begin earlier in subsequent years. 

Mana2ement's Response 
Management agrees with the recommendation. 
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COLUMBIA PORT COMMISSION 
COLUMBIA, LOUISI.ANA 

SUMMARY SCHEDULE OF PRIOR FINDINGS 
FOR THE YEAR ENDED DECEMBER 31, 2022 

2021-001 Segregatiou of Duties 

This finding was resolved by contracting with a CPA. 
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