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INDEPENDENT AUDITORS' REPORT

To the Board of Directors
Regina Coeli Child Development Center
Robert, Louisiana

Report on the Financial Statements

We have audited the accompanying financial statements of the Regina Coeli Child Development Center
(the Center) (a nonprofit organization), which comprise the statements of financial position as of May 31,
2020 and 2019, the related statements of activities, functional expenses, and cash flows for the years then
ended, and the related notes to the financial statements.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this includes
the design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or
error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audits. We
conducted our audits in accordance with auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards,
issued by the Comptroller General of the United States. Those standards require that we plan and perform
the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditors’ judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.
In making those risk assessments, the auditor considers internal control relevant to the entity’s preparation
and fair presentation of the financial statements in order to design audit procedures that are appropriate in
the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s
internal control. Accordingly, we express no such opinion. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of significant accounting estimates
made by management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.
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Opinion

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of the Center as of May 31, 2020 and 2019, and the changes in its net assets and its cash
flows for the years then ended in conformity with accounting principles generally accepted in the United
States of America.

Other Matters
Other Information

Our audits were conducted for the purpose of forming an opinion on the financial statements as a whole.
The supplementary information on page 18 is presented for purposes of additional analysis and is not a
required part of the financial statements. Such information is the responsibility of management and was
derived from and relates directly to the underlying accounting and other records used to prepare the
financial statements. The information has been subjected to the auditing procedures applied in the audit of
the financial statements and certain additional procedures, including comparing and reconciling such
information directly to the underlying accounting and other records used to prepare the financial
statements or to the financial statements themselves, and other additional procedures in accordance with
auditing standards generally accepted in the United States of America. In our opinion, the information is
fairly stated in all material respects in relation to the financial statements as a whole.

The supplementary information on pages 19 and 20, which is the responsibility of management, is
presented for purposes of additional analysis and is not a required part of the financial statements. Such
information has not been subjected to the auditing procedures applied in the audit of the financial
statements and, accordingly, we do not express an opinion or provide any assurance on it.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report under separate cover
dated February 1, 2021, on our consideration of the Center’s internal control over financial reporting and
on our tests of its compliance with certain provisions of laws, regulations, contracts, and grant agreements
and other matters. The purpose of that report is solely to describe the scope of our testing of internal
control over financial reporting and compliance and the results of that testing, and not to provide an
opinion on the effectiveness of the Center’s internal control over financial reporting or on compliance.
That report is an integral part of an audit performed in accordance with Government Auditing Standards
in considering the Center’s internal control over financial reporting and compliance.

Grtltindi o NetGdle

Metairie, Louisiana
February 1, 2021



REGINA COELI CHILD DEVELOPMENT CENTER
ROBERT, LOUISIANA

STATEMENTS OF FINANCIAL POSITION
MAY 31,2020 AND 2019

ASSETS
2020 2019
CURRENT ASSETS:
Cash and cash equivalents $ 573,015 231,933
Grants receivable 562,826 420,399
Prepaid expenses and other assets 2,107 2,107
Total current assets 1,137,948 654,439
OTHER ASSETS:
Restricted cash for loan repayment 80,016 80,368
Total other assets 80,016 80,368
PROPERTY AND EQUIPMENT:
Land 999,658 999,658
Buildings 10,722,416 10,695,705
Leasehold improvements 2,049,061 1,692,966
Vehicles 1,451,289 1,347,861
Equipment 867,987 754,714
16,090,411 15,490,904
Less: accumulated depreciation (7,005,419) (7,082,478)
Total property and equipment, net 9,084,992 8,408,426
Total assets $ 10,302,956 9,143,233
LIABILITIESANDNETASSETS
CURRENT LIABILITIES:
Accounts payable and accrued expenses $ 1,539,928 865,849
Notes payable, current portion 589,862 890,421
Total current liabilities 2,129,790 1,756,270
LONG-TERM LIABILITIES:
Notes payable, net of current portion 339,291 418,610
Total long-term liabilities 339,291 418,610
Total liabilities 2,469,081 2,174,880
NET ASSETS:
Without donor restrictions 7,833,875 6,968,353
Total liabilities and net assets $ 10,302,956 9,143,233

The accompanying notes are an integral part of these financial statements.
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REGINA COELI CHILD DEVELOPMENT CENTER

ROBERT, LOUISIANA

STATEMENTS OF ACTIVITIES
YEARS ENDED MAY 31, 2020 AND 2019

2020 2019

REVENUES WITHOUT DONOR RESTRICTIONS:
Grant revenue $ 18,334,143 $ 17,500,697
Contributed goods and services 251,702 790,209
Contributions 97,572 116,974
Other income 35,338 50,701
Total revenues without donor restrictions 18,718,755 18,458,581

EXPENSES:

Program 15,546,896 16,629,101
Management and general 2,301,647 1,728,281
Fundraising 4,690 5,402
Total expenses 17,853,233 18,362,784
CHANGE IN NET ASSETS 865,522 95,797
NET ASSETS AT BEGINNING OF YEAR 6,968,353 6,872,556
NET ASSETS AT END OF YEAR $ 7,833,875 $ 6,968,353

The accompanying notes are an integral part of these financial statements.
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REGINA COELI CHILD DEVELOPMENT CENTER
ROBERT, LOUISTANA

STATEMENT OF FUNCTIONAL EXPENSES
YEAR ENDED MAY 31, 2020

Management and

Program General Fundraising Total

Personnel 3 9,883,680 $ 1,107,262 $ - $ 10,990,942
Fringe benefits 1,610,948 544,934 - 2,155,882
Occupancy 1,167,176 120,284 - 1,287,460
Contributed goods and services 251,702 - - 251,702
Food costs 624,030 170 - 624,200
Other supplies 218,702 192,728 - 411,430
Depreciation 566,397 62,933 - 629,330
Travel 218,612 24,557 - 243169
Consultants 15,729 125,671 - 141,400
Educational supplies 267,575 1,384 - 268,959
Other 318,699 54,992 4,690 378,381
Training 225,402 7.678 - 233,080
Insurance 47,116 25,126 - 72,242
Interest 46,193 33,928 - 80,121
Loss on disposal of assets 84,935 - - 84,935

Total 3 15,546,896 3 2,301,647 3 4,690 $ 17.853233

The accompanying notes are an integral part of these financial statements.
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REGINA COELI CHILD DEVELOPMENT CENTER
ROBERT, LOUISIANA

Personnel
Fringe benefits
Occupancy
Contributed goods and services
Food costs
Other supplies
Depreciation
Travel
Consultants
Educational supplies
Other
Training
Insurance
Interest

Total

YEAR ENDED MAY 31, 2019

Management and

STATEMENT OF FUNCTIONAL EXPENSES

Program General Fundraising Total
$ 10,079,652 $ 1,103,234 $ . $ 11,182,886
1,582,910 2,147 - 1,585,057
1,066,800 118,767 - 1,185,567
790,209 - - 790,209
750,880 131 - 751,011
494,683 180,423 - 675,106
469,462 52,162 - 521,624
279,197 26,070 - 305,267
31,001 124,310 - 155,311
395,190 625 - 395,815
324,801 62,608 5,402 392,811
235,956 10,137 - 246,093
58,147 25,129 - 83,276
70,213 22,538 - 92,751
$ 16,629,101 $ 1,728,281 $ 5,402 $ 18,362,784

The accompanying notes are an integral part of these financial statements.
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REGINA COELI CHILD DEVELOPMENT CENTER

ROBERT, LOUISIANA

STATEMENTS OF CASH FLOWS

YEARS ENDED MAY 31, 2020 AND 2019

CASH FLOWS FROM OPERATING ACTIVITIES:
Change in net assets
Adjustments to reconcile change in net assets
to net cash provided by operating activities:
Loss on disposal of property and equipment
Depreciation and amortization
Changes in operating assets and liabilities:
Decrease (increase) in grants receivable
Increase (decrease) in accounts payable and
accrued expenses

Net cash provided by operating activities

CASH FLOWS FROM INVESTING ACTIVITIES:
Purchases of property and equipment

Net cash used in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES:
Principal payments on notes payable

Net cash used in financing activities
Net change in cash and cash equivalents
Cash, cash equivalents, and restricted cash, beginning of year

Cash, cash equivalents, and restricted cash, end of year

Supplemental disclosure of cash flow information:
Cash paid during the year for interest expense

Change in accounts payable for property and equipment

Reconciliation of cash, cash equivalents, and restricted cash reported:

Cash and cash equivalents
Restricted cash

Total cash, cash equivalents, and restricted cash reported

The accompanying notes are an integral part of these financial statements.

-7-

2020 2019
865,522 $ 95,797
84,935 -
645,880 524,934
(142,427) 310,149
510,288 (396,704)
1,964,198 534,176
(1,227,040) (149,430)
(1,227,040) (149,430)
(396,428) (394,085)
(396,428) (394,085)
340,730 (9,339)
312,301 321,640
653,031 $ 312,301
63,571 $ 92,751
163,791 $ 81,206
573,015 $ 231,933
80,016 80,368
653,031 S 312,301







