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INDEPENDENT AUDITOWS REPORT 

Mayor and Members of the Board of Aldermen 
Village of Ridgecrest, Louisiana 

Opinions 

We have audited the accompanying financial statements of the governmental activities, the business-type 
activities, each major fund, and the aggregate remaining fund information of the Village of Ridgecrest, 
Louisiana (the Village), as of and for the year ended December 31, 2023, and the related notes to the 
financial statements, which collectively comprise the Villages basic financial statements as listed in the 
table of contents. 

In our opinion, the financial statements referred to above present fairly, in all material respects, the 
respective financial position of the governmental activities, the business type activities, each major fund, 
and the aggregate remaining fund information of the Village of Ridgecrest, Louisiana, as of 
December 31, 2023, and the respective changes in financial position and, where applicable, cash flows 
thereof for the year then ended in accordance with accounting principles generally accepted in the United 
States of America. 

Basis for Opinions 

We conducted our audit in accordance with auditing standards generally accepted in the United States of 
America and standards applicable to financial audits contained in Government Auditing Standards, issued 
by the Comptroller General of the United States of America. Our responsibilities under those standards 
are further described in the Auditor's Responsibilities for the Audit of the Financial Statements section of 
our report. We are required to be independent of the Village of Ridgecrest, Louisiana, and to meet our 
other ethical requirements relating to our audit. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our audit opinions. 

Responsibilities of Management for the Financial Statements 

Management is responsible for the preparation and fair presentation of the financial statements in 
accordance with accounting principles generally accepted in the United States of Amerka, and for the 
design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of financial statements that are free from material misstatement, whether due to fraud or 
error. 

In preparing the financial statements, management is required to evaluate whether there are conditions 
or events, considered in the aggregate, that raise substantial doubt about the village's ability to continue 
as a going concern for twelve months beyond the financial statement date, including any currently 
known information that may raise substantial doubt shortly thereafter. 

Members: American Institute of CPAs,Mississippi Society of CPAs, Louisiana Society of CPAs 



Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinions. Reasonable assurance is a high level of assurance but is not absolute assurance 
and therefore is not a guarantee that an audit conducted in accordance with generally accepted auditing 
standards and Govenzment Auditing Standards will always detect a material misstatement when it exists. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting 
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. Misstatements are considered material if there is a substantial likelihood 
that, individually or in the aggregate, they would influence the judgment made by a reasonable user 
based on the financial statements. 

In performing an audit in accordance with generally accepted auditing standards and Government 
Auditing Standards, we: 

• Exercise professional judgment and maintain professional skepticism throughout the audit. 

• Identify and assess the risks of material misstatement of the financial statements, whether due to 
fraud or error, and design and perform audit procedures responsive to those risks. Such 
procedures include examining, on a test basis, evidence regarding the amounts and disclosures in 
the financial statements. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the Village of Ridgecrest's internal control. Accordingly, no such 
opinion is expressed. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of significant 
accounting estimates made by management, as well as evaluate the overall presentation of the 
financial statements. 

• Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, 
that raise substantial doubt about the Village of Ridgecrest's ability to continue as a going 
concern for a reasonable period of time. 

We are required to communicate with those charged with governance regarding, among other matters, 
the planned scope and timing of the audit, significant audit findings, and certain internal control-related 
matters that we identified during the audit. 

Required Supplementary Information 

Accounting principles generally accepted in the United States of America require that the Management s 
Discussion and Analysis and budgetary comparison information, on pages 4-8 and 27-29, be presented to 
supplement the basic financial statements. Such information is the responsibility of management and, 
although not a part of the basic financial statements, is required by the Governmental Accounting 
Standards Board, who considers it to be an essential part of financial reporting for placing the basic 
financial statements in an appropriate operational, economic, or historical context. We have applied 
certain limited procedures to the required supplementary information in accordance with auditing 
standards generally accepted in the United States of Amerka, which consisted of inquiries of 
management about the methods of preparing the information and comparing the information for 
consistency with managements responses to our inquiries, the basic financial statements, and other 
knowledge we obtained during our audit of the basic financial statements. We do not express an opinion 
or provide any assurance on the information because the limited procedures do not provide us with 
sufficient evidence to express an opinion or provide any assurance. 
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Supplementary Information 

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively 
comprise the Village of Ridgecreses basic financial statements. The Schedule of Compensation, 
Reimbursements, Benefits, and Other Payments to Agency Head, Political Subdivision Head or Chief 
Executive Officer presented on page 30 and the Justice System Funding Schedule for Collecting / 
Disbursing Entity presented on page 31, while listed in the Table of Contents as Other Supplementary 
Information, are presented for the purposes of additional analysis and are not required parts of the basic 
financial statements, but are required by Act 462 of 2016 which amends Act 706 of the Louisiana 2014 
Legislative Session and by Act 87 of the Louisiana 2020 Legislative Session. These schedules are the 
responsibility of management and were derived from and relate directly to the underlying accounting 
and other records used to prepare the basic financial statements. Such information has been subjected to 
the auditing procedures applied in the audit of the basic financial statements and certain additional 
procedures, including comparing and reconciling such information directly to the underlying accounting 
and other records used to prepare the basic financial statements or to the basic financial statements 
themselves, and other additional procedures in accordance with auditing standards generally accepted in 
the United States of America. In our opinion, the Schedule of Compensation, Benefits, and Other 
Payments and the Justice System Funding Schedule for Collecting/Disbursing Entities are fairly stated, in 
all material respects, in relation to the basic financial statements as a whole. 

Other Reporting Required by Government Auditing Standards 

In accordance with Government Auditing Standards, we have also issued our report dated 
December 17, 2025, on our consideration of the Village's internal control over financial reporting and our 
tests of its compliance with certain provisions of laws, regulations, contracts and grant agreements, and 
other matters. The purpose of that report is to describe the scope of our testing of internal control over 
financial reporting and compliance and the results of that testing, and not to provide an opinion on the 
internal control over financial reporting or on compliance. That report is an integral part of an audit 
performed in accordance with Govenzment Auditing Standards in considering the Village's internal control 
over financial reporting and compliance. 

C2Idati)dyinuxaca), Die 
Natchez, Mississippi 
December 17, 2025 
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SECTION I 
REQUIRED SUPPLEMENTARY INFORMATION 

(PART I) 



4 

VILLAGE OF RIDGECREST, LOUISIANA 
MANAGEMENrS DISCUSSION AND ANALYSIS 

DECEMBER 31, 2023 

The management of Village of Ridgecrest, Louisiana (the Village) offers readers of the Villages financial 
statements this narrative overview and analysis of the financial activities of the Village for the fiscal years ended 
December 31, 2023 and 2022. We encourage readers to consider the information presented here in conjunction 
with additional information found within the body of the report. 

FINANCIAL HIGHLIGHTS 

• Assets exceeded liabilities by $2,301,924 and $2,210,147 in 2023 and 2022, respectively. 

• Net position increased by $91,777 and increased by $835,181 in 2023 and 2022, respectively. 

• The Village had net capital assets of $2,013,026 and $1,716,460 in 2023 and 2022, respectively. 

• The Village had payroll of $67,458 and $64,350 in 2023 and 2022, respectively. 

OVERVIEW OF FINANCIAL STATEMENTS 

This discussion and analysis is intended to serve as an introduction to the Villages basic financial statements. 
The Villages basic financial statements comprise three components: (1) government-wide financial statements, 
(2) fund financial statements, and (3) notes to the financial statements. This report also contains other 
supplementary information in addition to the basic financial statements themselves. 

Government-Wide Financial Statements 

The government-wide financial statements are designed to provide readers with a broad overview of the 
Villages finances, in a manner similar to a private-sector business. 

The Statement of Net Position presents information on all of the Villages assets and liabilities, with the 
difference between the two reported as net position. Over time, increases or decreases in net position may serve 
as a useful indicator of whether the financial position of the Village is improving or deteriorating. 

The Statement of Activities presents information showing how the Villages net position changed during the 
most recent fiscal year. 

The government-wide financial statements outline functions of the Village that are principally supported by 
property taxes and intergovernmental revenues (governmental activities). Fixed assets and related debt are also 
supported by taxes and intergovernmental revenues. 

The government-wide financial statements can be found on pages 9 through 10 of this report. 

Fund Financial Statements 

A fund is a grouping of related accounts that is used to maintain control over resources that have been 
segregated for specific activities or objectives. 

The basic governmental fund financial statements can be found on pages 11 through 17 of this report. 
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VILLAGE OF RIDGECREST, LOUISIANA 
MANAGEGEMNTS DISCUSSION AND ANALYSIS 

YEAR ENDED DECEMBER 31, 2023 

OVERVIEW OF FINANCIAL STATEMENTS (continueci) 

Notes to the Financial Statements 

The notes provide additional information that is essential to a full understanding of the data provided in the 
government-wide and fund financial statements. The notes to the financial statements can be found on pages 18 
through 26 of this report. 

GOVERNMENT-WIDE FINANCIAL ANALYSIS 

The following is a condensed statement of the Villages net position: 

 

Goverrunental 
Activities 

Business-Type 
Activities 

Totals 
2023 2022 

Current assets $ 29,258 $ 155,852 $ 185,110 $ 368,384 
Noncurrent assets 559,259 1,627,767 2,187,026 1,898,618 

Total assets $ 588,517 $ 1,783,619 $ 2,372,136 $ 2,267,002 

Current liabilities 5,082 17,574 $ 22,656 $ 9,731 
Long-term liabilities 

 

47,556 47,556 47,124 
Total liabilities 5,082 65,130 $ 70,212 $ 56,855 

Net position 

    

Invested in capital assets $ 433,045 $ 1,579,981 $ 2,013,026 $ 1,716,460 
Restricted for streets and drainage 126,214 

 

126,214 138,932 
Restricted for meter deposits 

 

47,556 47,556 47,124 
Unassigned 24,176 90,952 115,128 307,631 

Total net position $ 583,435 $ 1,718,489 $ 2,301,924 $ 2,210,147 

The following is a comparative summary of the statement of activities: 

Revenues: 

Governmental 
Activities 

Business-Type 
Activities 

Totals 
2023 2022 

     

Program revenues 8,909 $ 232,122 241,031 235,238 
Operating grants 

  

151,708 151,708 854,625 
Taxes and other 133,708 

  

133,708 148,086 
Total revenues 142,617 $ 383,830 $ 526,447 $ 1,237,949 

Expenses: 

     

General and administrative 149,419 $ 

 

$ 149,419 $ 155,438 
Public safety 650 

  

650 3,787 
Street and sanitation 93,587 

  

93,587 68,442 
Utility operations 

  

191,014 191,014 175,101 
Total expenditures 243,656 $ 191,014 $ 434,670 402,768 

Net transfers in (out) 41,752 $ (41,752) $ 

 



▪ Licenses - $2,710 
■ Operating Grants - $7,990 
OFines - $6,199 
8 Taxes - $110,164 
®Other - $15,439 

Governmental Activities - Expenditures 

33.1%    

 

o General Gov't - $146,261 

■ Police - $100 

❑ Street and Sanitation - $7Z482 
 66.8% 

0.1%  

5.6% 
4.40/0 

1.9% 
10.8% 

77.3% 
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VILLAGE OF RIDGECREST, LOUISIANA 
MANAGEMENTS DISCUSSION AND ANALYSIS 

DECEMBER 31, 2023 

GOVERNMENT-WIDE FINANCIAL ANALYSIS (continued) 

 

Governmental 
Activities 

Business-Type 
Activities 

Totals 
2023 2022 

Decrease in net position $ (59,287) $ 151,064 $ 91,777 $ 835,181 
Net position - January 1 642,722 $ 1,567,425 $ 2,210,147 $ 1,374,966 

Net position - December 31 $ 583.435 S 1,718,489 $ 2,301,924 $ 2,210,147 

     

The following are graphical representations of information presented in the statement of activities for 
overnmental activities for the year 2023:  

Governmental Activities - Revenues 

The notes to the financial statements have additional information presented that is essential to a full 
understanding of the data provided in the govermnent-wide financial statements. 

Business-Type Activities 

The business-type activities of the Village are those that charge a fee to customers for the services provided. The 
Village has two business-type activities (water and sewer) which are accounted for in the enterprise fund. 



O Water and Sewer - $219,122 

❑ Capital Grants - $151,708 

Business-Type Activities - Revenues 

40 /o 

Business-Type Activities - Expenses 

12.2%    

0 Depreciation - $23,298 

■ Operating - $167,716 

 
87.8%  
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VILLAGE OF RIDGECREST, LOUISIANA 
MANAGEMENTS DISCUSSION AND ANALYSIS 

DECEMBER 31, 2023 

GOVERNMENT-WIDE FINANCIAL ANALYSIS (continued) 

Business-Type Activities (continued) 

The following are graphical representations of information in the statement of activities for business-type 
activities: 

The notes to the financial statements have additional information presented that is essential to a full 
understanding of the data provided in the government-wide financial statements. 
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VILLAGE OF RIDGECREST, LOUISIANA 
MANAGEMENTS DISCUSSION AND ANALYSIS 

YEAR ENDED DECEMBER 31, 2023 

GOVERNMENT-WIDE FINANCIAL ANALYSIS (continued) 

Comments on General Fund Budget Comparisons 

The Villages general fund budget was amended once during the last year. The budgeted expenditures were 
$205,072, and the budgeted revenues were $145,675. 

Actual revenues were under budgeted amounts by $38,791. Acutal expenditures were under budgeted amounts 
by $29,465. 

Comments on Public Works Fund Budget Comparisons 

The Villages public works fund budget was amended once during the last year. The budgeted expenditures 
were $24,675, and the budgeted revenues were $25,000. 

Actual revenues were over budgeted amounts by $10,618. Acutal expenditures were over budgeted amounts by 
$18,561. 

CAPITAL ASSETS 

As of December 31, 2023, the Village had capital assets of $433,045 in the goverrunental activities and $1,579,981 
in the business-type activities. 
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STATEMENT A 

VILLAGE OF RIDGECREST, LOUISIANA 
STATEMENT OF NET POSITION 

DECEMBER 31, 2023 

ASSETS 

Governmental 
Activities 

Business-

 

Type 
Activities Total 

    

Current assets 
Cash and cash equivalents 

 

29,258 $ 138,315 $ 167,573 
Receivables, net 

  

17,537 17,537 
Total current assets 

 

29,258 $ 155,852 $ 185,110 

Noncurrent assets 

    

Restricted 
Cash and cash equivalents $ 126,214 $ 47,786 $ 174,000 

Capital assets 

 

433,045 1,579,981 2,013,026 
Total noncurrent assets 

 

559,259 $ 1,627,767 $ 2,187,026 

Total assets 

 

588,517 $ 1,783,619 $ 2,372,136 

LIABILITIES 

    

Current liabilities 

    

Accounts and other payables 

 

5,082 $ 17,574 $ 22,656 
Total current liabilities 

 

5,082 17,574 22,656 

Noncurrent liabilities 

   

Customer deposits $ $ 47,556 $ 47,556 

Total liabilities $ 5,082 $ 65,130 $ 70,212 

NET POSITION 

   

Invested in capital assets 433,045 $ 1,579,981 $ 2,013,026 
Restricted for streets and drainage 126,214 

 

126,214 
Restricted for meter deposits 

 

47,556 47,556 
Unassigned 24,176 90,952 115,128 

Total net position 583,435 $ 1,718,489 $ 2,301,924 

The accompanying notes are an integral part of this financial statement. 



Business-Type Activities 
Water and sewer 

Total $ 434,670 $ 241,031 $ 151,708  

192,816 $ 192,816  

$ (234,747) $ 192,816 $ (41,931) 

$ 191,014 $ 232,122  $ 151,708 $ 

VII,LAGE OF RIDGECREST, LOUISIANA STATEMENT B 
STATEMENT OF ACTIVITIES 

FOR THE YEAR ENDED DECEMBER 31, 2023 

Net (Expenses), Revenues 
Program Revenues and Changes in Net Position 

Governmental Activities  

General government 
Public safety: 

Police 
Sanitation 
Road maintenance 

Total governrnental activities  

Fees, Fines, 
and Charges Operating 
for Services Grants 

2,710 $ 

6,199 

$ 243,656 $ 8,909 $  

Governmental Business-Type 
Activities Activities 

$ (146,709) $ 

5549 
(29,246) 
(64,341) 

$ (234,747) 

Expenses  

149,419 

650 
29,246 
64,341 

Total 

- $ (146,709) 

5,549 
(29,246) 
(64,341) 

- $ (234,747) 

General Revenues: 
Taxes 
Property 
Sales 
Beer 
Franchise 

Miscellaenous 
Transfers 

Total general revenues and transfers 
Change in net position 

Net position, beginning of year 

Net position, end of year 

18,001 $ 
89,874 

549 
9,730 

15,554 
41,752   

$ 175,460 $ 
$ (59,287) $ 

642,722 

  

18,001 
89,874 

549 
9,730 

15,554 
(41,752)   
(41,752) $ 133,708  

151,064 $ 91,777 

1,567,425 2,210,147 

$ 583,435 $ 1,718,489 $ 2,301,924  
      

The accompanying notes are an integral part of this financial statement. o 
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STATEMENT C 

VILLAGE OF RIDGECREST, LOUISIANA 
BALANCE SHEET 

GOVERNMENTAL FUNDS 
DECEMBER 31, 2023 

ASSETS 

Major Funds 

Total General Fund 
Public Works 

Fund 

   

Cash $ 29,258 $ - $ 29,258 
Cash - restricted - 126,214 126,214 

Total assets $ 29,258 $ 126,214 $ 155,472 

LIABILITIES AND FUND BALANCE 

   

Liabilities: 

   

Accounts and other payables 5,082 $ 5,082 
Total liabilities 5,082 $ 5,082 

Fund balances: 

   

Restricted for streets and drainage $ - $ 126,214 $ 126,214 
Unassigned 24,176 - 24,176 

Total fund balances $ 24,176 $ 126,214 $ 150,390 

Total liabilities and fund balance 29,258 $ 126,214 $ 155,472 

The accompanying notes are an integral part of this financial statement. 
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STATEMENT D 

VILLAGE OF RIDGECREST, LOUISIANA 
RECONCILIATION OF THE GOVERNMENTAL FUNDS BALANCE SHEET 

TO THE GOVERNMENT-WIDE STATEMENT OF NET POSITION 
DECEMBER 31, 2023 

Fund Balances, Total Governmental Funds (Statement C) $ 150,390 

Total net position reported for governmental activities in the statement 
of net position is different because: 

Capital assets used in governmental activities are not financial resources and, 
therefore, are not reported in the governmental funds. Those assets consist of: 

Land 1,700 
Buildings, net of $56,477 accumulated depreciation 6,525 
Equipment, net of $458,171 accumulated depreciation 5,616 
Infrastructure, net of $425,009 accumulated depreciation 419,204 

Total Net Position of Governmental Activities (Statement A) $ 583,435 
  

The accompanying notes are an integral part of this financial statement. 
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STATEMENT E 

VILLAGE OF RIDGECREST, LOUISIANA 
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE 

GOVERNMENTAL FUNDS 
FOR THE YEAR ENDED DECEMBER 31, 2023 

REVENUES 

Major Funds 

Total 
General Public Works 

Fund Fund 

   

Taxes 74,546 $ 35,618 $ 110,164 
Licenses and permits 2,710 

 

2,710 
Intergovernmental: 

   

State Funds 7,990 

 

7,990 
Fines and forfeitures 6,199 

 

6,199 
Other 15,439 

 

15,439 

Total revenues 106,884 $ 35,618 $ 142,502 

EXPENDITURES 

   

Current: 

   

General government 146,261 $ - $ 146,261 
Public safety: 

   

Police 100 

 

100 
Sanitation 29,246 

 

29,246 
Road maintenance 

 

43,236 43,236 

Total expenditures 175,607 $ 43,236 $ 218,843 

Excess (deficiency) of revenues over expenditures $ (68,723) $ (7,618) $ (76,341) 

OTHER FINANCING SOURCES (USES) 

   

Transfers in $ 46,967 $ (5,100) $ 41,867 
Total other financing sources (uses) $ 46,967 $ (5,100) $ 41,867 

Net change in fund balance $ (21,756) $ (12,718) $ (34,474) 

Fund balances, beginning of year 45,932 138,932 184,864 

Fund balances, end of year $ 24,176 $ 126,214 $ 150,390 

The accompanying notes are an integral part of this financial statement. 
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STATEMENT F 

VILLAGE OF RIDGECREST, LOUISIANA 
RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES, 

AND CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS 
TO THE STATEMENT OF ACTIVITIES 

FOR THE YEAR ENDED DECEMBER 31, 2023 

Net Change in Fund Balances, Total Governmental Funds (Statement E) 

Amounts reported for governmental activities in the Statement of 
Activities are different because: 

Governmental funds report capital outlays as expenditures. However, in 
the Statement of Activities, the cost of those assets is allocated over their 
estimated useful lives amd reported as depreciation expense. 

This is the amount by which depreciation exceeded capital outlays in the 
current period: 

$ (34,474) 

Capital outlays 
Depreciation expense (24,813) 

Change in Net Position of Governmental Activities (Statement B) (59,287) 
  

The accompanying notes are an integral part of this financial statement. 
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STATEMENT G 

VILLAGE OF RIDGECREST, LOUISIANA 
STATEMENT OF NET POSITION 

PROPRIETARY FUNDS 
DECEMBER 31, 2023 

Utility Fund  
ASSETS  
Current assets: 
Cash and cash equivalents 138,315 
Accounts receivable, net of allowance 17,537 

Total current assets 155,852   

Noncurrent assets: 
Restricted assets: 
Cash and cash equivalents 47,786 

Capital assets, net of accumulated depreciation 1,579,981 

Total noncurrent assets 1,627,767 

Total assets $ 1,783,619 

LIABILITIES  
Current liabilities: 
Accounts and other payables 17,574 

Noncurrent liabilities: 
Customers' deposits 47,556 

Total liabilities 65,130   

NET POSITION  
Invested in capital assets, net of related debt $ 1,579,981 
Restricted for meter deposits 47,556 
Unassigned 90,952 

Total net position $ 1,718,489 

The accompanying notes are an integral part of this financial statement. 
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STATEMENT H 

VILLAGE OF RIDGECREST, LOUISIANA 
STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN NET POSITION 

PROPRIETARY FUNDS 
FOR THE YEAR ENDED DECEMBER 31, 2023 

OPERATING REVENUES 
Utility Fund 

 

Charges for services $ 232,122 
Capital grants 151,708 

Total operating revenues $ 383,830 

OPERATING EXPENSES 

 

Operating expenses $ 167,716 
Depreciation 23,298 

Total operating expenses $ 191,014 

Operating income $ 192,816 

Other Financing Sources (Uses) 

 

Transfers out $ (41,752) 

Change in net position $ (151,064) 

Net position, beginning of year 1,567,425 

Net position, end of year $ 1,718,489 

The accompanying notes are an integral part of this financial statement. 
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STATEMENT I 

VILLAGE OF RIDGECREST, LOUISIANA 
STATEMENT OF CASH FLOWS 

PROPRIETARY FUNDS 
FOR THE YEAR ENDED DECEMBER 31, 2023 

Cash Flows from Operating Activities 
Cash received from customers 253,763 
Cash payments to suppliers for goods and services (156,063) 
Other receipts 151,710  

Net cash provided by operating activities 249,410  

Cash Flows from Noncapital Financing Activities 
Operating transfers to other funds $ (41,752) 
Increase in consumer deposits 432  

Net cash used for noncapital financing activities $ (41,320) 

Cash Flows from Capital and Related Financing Activities 
Purchase of fixed assets 

Net cash used for capital and related financing activities 
$ (344,677) 

(344,677)   

Net increase in cash and cash equivalents $ (136,587) 

Cash and cash equivalents, beginning of year 322,689  

Cash and cash equivalents, end of year 186,102  

Reconciliation of Operating Income to Net Cash 
Provided by Operating Activities 
Operating income 192,816 

Adjustments to Reconcile Operating Income 
to Net Cash Provided by Operating Activities: 

Depreciation 23,299 
Changes in assets and liabilities: 
Increase in accounts receivable 21,641 
Decrease in accounts payable 11,654 

Net cash provided by operating activities 249,410 
  

The accompanying notes are an integral part of this financial statement. 
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VILLAGE OF RIDGECREST, LOUISIANA 
NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED DECEMBER 31, 2023 

INTRODUCTION 

1. Village of Ridgecrest, Louisiana (the Village) is a municipal corporation governed by an eleded mayor. 

2. The ViLloge was incorporated under the provisions of the Lawrason Act as a village in 1962. 

3. The purpose of the municipality is to provide utility services, public safety (police and fire), streets, 
sanitation, and general administrative services. 

4. The Board of Aldermen consists of five elected members. 

5. The Village is located in the northeast portion of Concordia Parish, Louisiana. Concordia Parish is 
located in east central Louisiana. 

6. The population of Ridgecrest, Louisiana is approximately 557 persons. 

7. The Village has one full-time employee. 

8. The Village has approximately 220 utility customers. 

GASB Statement 14, The Reporting Entihj, established criteria for determining the governmental reporting entity 
and component units that should be included within the reporting entity. Under provisions of this statement, 
the municipality is considered a primary government since it is a special purpose government that has a 
separately elected governing body, is legally separate, and is fiscally independent of other state or local 
governments. As used in GASB Statement 14, fiscally independent means that the municipality may, without 
the approval or consent of another governmental entity, determine or modify its own budget, levy its own taxes 
or set rates or charges, and issue bonded debt. 

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

Government-Wide and Fund Financial Statements 

The government-wide financial statements (i.e., the Statement of Net Position and the Statement of Changes in 
Net Position) report information on all of the nonfiduciary activities of the primary government and its 
component units. For the most part, the effect of interfund activity has been removed from these statements. 
Governmental activities, which normally are supported by taxes and intergovernmenthl revenues, are reported 
separately from business-type activities, which rely to a significant extent on fees and charges for support. 
Likewise, the primary government is reported separately from certain legally separate component units for 
whkh the primary government is financially accountable. 

The Statement of Activities demonstrates the degree to which the direct expenses of a given function or segment 
are offset by program revenues. Direct expenses are those that are clearly identifiable with a specific function or 
segment. Program revenues include (1) charges to customers or applicants who purchase, use, or directly 
benefit from goods, services, or privileges provided by a given function or segment, and (2) grants and 
contributions that are restricted to meeting the operational or capital requirements of a particular function or 
segment. Taxes and other items not properly included among program revenues are reported instead as 
general revenues. 
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VILLAGE OF RIDGECREST, LOUISIANA 
NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED DECEMBER 31, 2023 

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 

Government-Wide and Fund Financial Statements (continued) 

Separate financial statements are provided for governmental funds and proprietary funds. Major individual 
governmental funds and major individual enterprise funds are reported as separate columns in the fund 
financial statements. 

Measurement Focus, Basis of Accounting, and Financial Statement Presentation 

The government-wide financial statements are reported using the economic resources measurement focus and 
the accrual basis of accounting, as are the proprietary fund financial statements. Revenues are recorded when 
earned, and expenses are recorded when a liability is incurred, regardless of the timing of related cash flows. 
Property taxes are recognized as revenues in the year for which they are levied. Grants and similar items are 
recognized as revenue as soon as all eligibility requirements imposed by the provider have been met. 

Governmental fund financial statements are reported using the current financial resources measurement focus 
and the modified accrual basis of accounting. Revenues are recognized as soon as they are both measurable and 
available. Revenues are considered to be available when they are collectible within the current period or soon 
enough thereafter to pay liabilities of the current period. For this purpose, the Village considers revenues to be 
available if they are collected within 60 days of the end of the current fiscal period. Expenditures generally are 
recorded when a liability is incurred, as under accrual accounting. However, debt service expenditures, as well 
as expenditures related to compensated absences and claims and judgments, are recorded only when payment 
is due. 

Property taxes, franchise taxes, licenses, and interest associated with the current fiscal period are all considered 
to be susceptible to accrual and so have been recognized as revenues of the current fiscal period. Only the 
portion of special assessment receivables due within the current fiscal period is considered to be susceptible to 
accrual as revenue of the current period. All other revenue items are considered to be measurable and available 
only when cash is received by the government. 

The Village reports the following major governmental funds: 

General Fund - This fund is the Village's primary operating fund. It accounts for all financial resources of 
the general governrnent, except those required to be accounted for in another fund. 

Public Works Fund - This fund is a major fund that provides sales tax funds for construction and maintaining 
roads and streets in the Village. 

The Village reports the following major proprietary fund: 

Utilihj Fund -This fund accounts for all financial resources used in the water and sewer enterprises operated 
by the Village. 
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VILLAGE OF RIDGECREST, LOUISIANA 
NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED DECEMBER 31, 2023 

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 

Measurement Focus, Basis of Accounting, and Financial Statement Presentation (continued) 

Private-sector standards of accounting and financial reporting issued prior to December 1, 1989, generally are 
followed in both the government-wide and proprietary fund financial statements to the extent that those 
standards do not conflict with or contradict guidance of the Governmental Accounting Standards Board 
(GASB). Governments also have the option of following subsequent private-sector guidance for their business-
type activities and enterprise funds, subject to this same limitation. The government has elected not to follow 
subsequent private-sector guidance. 

As a general rule, the effect of interfund activity has been eliminated from the government-wide financial 
statements. Exceptions to this general rule are payments-in-lieu of taxes and other charges between the 
government's enterprise operations. Elimination of these charges would distort the direct costs and program 
revenues reported for the various functions concerned. 

Amounts reported as program revenues include (1) charges to customers or applicants for goods, services, or 
privileges provided; (2) operating grants and contributions; and (3) capital grants and contributions, including 
special assessments. Internally dedicated resources are reported as general revenues rather than as program 
revenues. Likewise, general revenues include all taxes. 

Proprietary funds distinguish operating revenues and expenses from nonoperating items. Operating revenues 
and expenses generally result from providing services and producing and delivering goods in connection with a 
proprietary fund's principal ongoing operations. Operating expenses for enterprise funds and internal service 
funds include the cost of sales and services, administrative expenses, and depreciation on capital assets. All 
revenues and expenses not meeting this definition are reported as nonoperating revenues and expenses. 

Deposits and Investments 

The Villages cash and cash equivalents are considered to be cash on hand, demand deposits, and short-term 
investments with original maturities of three months or less from the date of acquisition. State law and the 
Villages investment policy allow the Village to invest in collateralized certificates of deposit, government-
backed securities, commercial paper, the state-sponsored investment pool, and mutual funds consisting solely 
of government-backed securities. 

Receivables and Payables 

Activity between funds that are representative of lending/borrowing arrangements outstanding at the end of 
the fiscal year are referred to as either "due to/from other funds" (i.e., the current portion of interfund loans) or 
"advances to/from other funde (i.e., the noncurrent portion of interfund loans). All other outstanding balances 
between funds are reported as "due to/from other funde. Any residual balances outstanding between the 
governmental activities and business-type activities are reported in the government-wide financial statements 
as "internal balances". 

All trade and property tax receivables are shown net of an allowance for uncollectibles. The allowance account 
is recorded when information is available indicating the uncollectibility of the particular receivable. 
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VILLAGE OF RIDGECREST, LOUISIANA 
NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED DECEMBER 31, 2023 

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 

Receivables and Payables (continued) 

Property taxes are levied on a calendar year basis and become due on January 1 of each year. The following is a 
summary of authorized and levied ad valorem taxes: 

Authorized Levied 
Millage MiLlage 

Taxes due for: 
General alimony 5.59 5.59 

The General Fund also accounts for an additional 1.5% tax passed in 2005, with collections beginning in 2006, 
with the proceeds to be used for repayment of construction and maintenance of roads and streets in the Village. 

Inventories and Prepaid Items 

All inventories are valued at cost using the first-in, first-out method. Inventories of the governmental funds are 
recorded as expenditures when consumed rather than when purchased. Certain payments to vendors reflect 
costs applicable to future accounting periods and are recorded as prepaid items in both government-wide and 
fund financial statements. 

Restricted Assets 

Restricted assets consist of cash deposited by utility customers as meter deposits and cash deposited by the 
Village for street maintenance. 

Capital Assets 

Capital assets, which include property, plant, equipment, and infrastructure assets (e.g., roads, bridges, 
sidewalks, and similar items), are reported in the applicable governmental or business-type activities columns 
in the government-wide financial statements. Capital assets are capitalized at historical cost. The Village 
maintains a threshold level of $1,000 or more for capitalizing capital assets. 

The costs of normal maintenance and repairs that do not add to the value of the asset or materially extend asset 
lives are not capitalized. 

All capital assets, other than land, are depreciated using the straight-line method over the following useful lives: 

Description 
Est•imated 

Lives  
Streets and parking areas 40 years 
Buildings 40 years 
Equipment 5-15 years 



22 

VILLAGE OF RIDGECREST, LOUISIANA 
NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED DECEMBER 31, 2023 

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 

Compensated Absences 

The Village has implemented GASB Statement 16, Accounting for Cornpensated Absences. Under GASB Statement 
16, a liability for unpaid vacation that is attributable to services already rendered and that is not contingent on a 
specific event that is outside the control of the employer and employee is accrued as employees earn the rights 
to benefits. 

The entire compensated absence liability is reported on the government-wide financial statements. For 
governmental fund financial statements, the current portion of unpaid compensated absences is the amount that 
is normally expected to be paid using expendable available financial resources. These amounts are recorded in 
the account "compensated absences payable in the fund from which the employees who have accumulated 
leave are paid. The noncurrent portion of the liability is not reported. At December 31, 2023, there was no 
liability for compensated absences recorded. 

Fund Equity 

Begitming with fiscal year 2011, the Village implemented GASB Statement 54, Fund Balance Reporting and 
Governmental Fund Type Definitions. This statement provides more clearly defined fund balance categories to 
make the nature and extent of the constraints placed on a government's fund balance more transparent. The 
following classifications describe the relative strength of the spending constraints placed on the purposes for 
which resources can be used: 

• Nonspendable Fund Balance - amounts that are not in a spendable form (such as inventory) or are 
required to be maintained intact; 

• Restricted Fund Balance - amounts constrained to specific purposes by their providers (such as 
grantors, bondholders, and higher levels of government), through constitutional provisions, or by 
enabling legislation; 

• Committed Fund Balance - amounts constrained to specific purposes by a government itself, using its 
highest level of decision-making authority; to be reported as committed, amounts carmot be used for 
any other purpose unless the government takes the same highest level action to remove or change the 
constraint; 

• Assigned Fund Balance - amounts a government intends to use for a specific purpose; intent can be 
expressed by the governing body or by an official or body to which the governing body delegates the 
authority; 

• Unassigned Fund Balance - amounts that are available for any purpose (such as the purchase of fixed 
assets, construction, debt service, or for other purposes). 

The Board of Aldermen establishes (and modifies or rescinds) fund balance commitments by passage of an 
ordinance or resolution. This is typically done through adoption and amendment of the budget. A fund 
balance commitment is further indicated in the budget document as a designation or commitment of the fund 
(such as for special incentives). Assigned fund balance is established by the Board of Aldermen through 
adoption or amendment of the budget as intended for specific purpose (such as the purchase of fixed assets, 
construction, debt service, or for other purposes). 

In the General Fund, the Village strives to maintain an unassigned fund balance to be used for unanticipated 
emergencies. 
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VILLAGE OF RIDGECREST, LOUISIANA 
NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED DECEMBER 31, 2023 

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 

Estimates 

The preparation of financial statements in conformity with accounting principles generally accepted in the 
United States of America require management to make estimates and assumptions that affect the reported 
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial 
statements and the reported amounts of revenues, expenditures, and expenses during the reporting period. 
Actual results could differ from those estimates. 

NOTE 2 - STEWARDSHIP, COMPLIANCE, AND ACCOUNTABILITY 

Budget Infonuation - The Village uses the following budget practices: 

1. The Village prepares a proposed budget and submits it to the Mayor and Board of Aldermen no later 
than 15 days prior to the beginning of each fiscal year. The Village approves a budget for the general 
and public works funds. 

2. A summary of the proposed budget is published and the public notified that the proposed budget is 
available for public inspection. At the same time, a public hearing is called. 

3. A public hearing is held on the proposed budget at least 10 days after publication of the call for the 
hearing. 

4. After the holding of the public hearing and completion of all action necessary to finalize and implement 
the budget, the budget is adopted through the passage of an ordinance prior to the commencement of 
the fiscal year for which the budget is being adopted. 

5. Budgetary amendments involving the transfer to funds from one department, program, or function to 
another or involving increases in expenditures resulting from revenues exceeding amounts estimated, 
require the approval of the Board of Aldermen. 

6. All budgetary appropriations lapse at the end of each fiscal year. 

7. Budgets are adopted on a cash basis. 

NOTE 3 - CASH AND CASH EQUIVALENTS 

The following is a summary of cash and cash equivalents (book balances) at December 31, 2023: 

Demand deposits 163,119 

These deposits are stated at cost, which approximates market value. Under state law, these deposits must be 
secured by federal deposit insurance or the pledge of securities owned by the fiscal agent bank. The market 
value of the pledged securities, plus the federal deposit insurance must at all times equal the amount on deposit 
with the fiscal agent. These securities are held in the name of the pledging fiscal agent bank in a holding or 
custodial bank that is mutually acceptable to both parties. 
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VILLAGE OF RIDGECREST, LOUISIANA 
NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED DECEMBER 31, 2023 

NOTE 3 - CASH AND CASH EQUIVALENTS (continued) 

At December 31, 2023, the primary government had $127,545 in deposits (collected bank balances). These deposits are fully 
secured from risk by federal deposit insurance. 

The following table provides a reconciliation of cash, cash equivalents, and restricted cash reported within the 
Proprietary Fund's Statement of Net Position that sum to the total of the same such amounts shown in the Statement 
of Cash Flows: 

Cash and cash equivalents 138,315 
Restricted cash 47,786 

Total cash, cash equivalents, and restricted 
cash shown in the Statement of Cash Flows 186,101 

Amounts shown in restricted cash represent those required to be set aside for utility customer deposits. 

NOTE 4 - RECEWABLES 

The following is a summary of current receivables for December 31, 2023: 

  

Governmental 
Activities 

 

Business-

 

Type 
Activities Total 

Utilities 

   

17,537 $ 17,537 

Total 

   

17,537 $ 17,537 

NOTE 5 - CAPITAL ASSETS 

      

Beginning 

   

Ending 
Governmental Activities: Balance Increase 

 

Decrease Balance 

Capital assets not being depreciated: 

     

Land $ 1,700 $ $ 

 

$ 1,700 
Total capital assets not being depreciated 1,700 $ 

  

1,700 

Capital assets being depreciated: 

     

Buildings $ 63,002 $ $ 

 

$ 63,002 
Equipment 463,787 

   

463,787 
Streets 844,213 

   

844,213 
Total capital assets being depreciated $ 1,371,002 $ $ 

 

$ 1,371,002 

Less accumulated depreciation for: 

     

Buildings $ (55,752) $ (725) $ 

 

$ (56,477) 
Equipment (455,188) (2,983) 

  

(458,171) 
Streets (403,904) (21,105) 

  

(425,009) 
Total accumulated depreciation $ (914,844) $ (24,813) $ 

 

$ (939,657) 

Total capital assets being depreciated, net 456,158 $ (24,813) $ 

 

$ 431,345 

Governrnental activities capital assets 457,858 (24,813) $ 

 

433,045 



VILLAGE OF RIDGECREST, LOUISIANA 
NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED DECEMBER 31, 2023 

NOTE 5 - CAPITAL ASSETS (continued) 

Depreciation expense of $24,813 for 2023 was charged as follows: 

General Government $ 3,158 

     

Police 550 

     

Streets 21,105 

     

Total depreciation $ 24,813 

      

Beginning 

    

Ending 
Business-Type Activities: Balance Increase 

 

Decrease Reclassification Balance 

Capital assets not being depreciated: 

      

Land $ 15,000 $ - $ - $ $ 15,000 
Construction in progress 1,072,799 294,178 

 

- 

 

1,366,977 
Total capital assets not being depreciated $ 1,087,799 $ 294,178 $ - $ $ 1,381,977 

Capital assets being depreciated: 

      

Distribution systems $ 1,264,039 $ - $ - $ - $ 1,264,039 
Equipment 43,587 50,500 

   

94,087 
Total capital assets being depreciated $ 1,307,626 $ 50,500 $ 

 

$ - $ 1,358,126 

Less accumulated depreciation for: 

      

Distribution systems $ (1,094,594) $ (22,756) $ 

 

$ $ (1,117,350) 
Equipment (42,229) (543) 

   

(42,772) 
Total accumulated depreciation $ (1,136,823) $ (23,299) $ 

 

$ $ (1,160,122) 

Total capital assets being depreciated, net $ 170,803 $ 27,201 $ 

 

$ $ 198,004 

Business-type activities capital assets $ 1,258,602 $ 321,379 $ 

 

$ $ 1,579,981 
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VILLAGE OF RIDGECREST, LOUISIANA 
NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED DECEMBER 31, 2023 

NOTE 6 - PROPERTY TAXES 

Property taxes attach as an enforceable lien on property as of January 1. Taxes are levied in December 
and payable by June 15 the following year. The Concordia Parish Assessor prepares a list of property 
taxes due the Village, but the Village is responsible for billings and collections. The Village's total 
millage is 5.59 mills and is dedicated to the general fund. 

NOTE 7 - RESTRICTED NET POSITION 

Governmental Activities: 
Streets and drainage $ 126,214 

Business-Type Activities: 
Customer meter deposits 47,556 

  

NOTE 8 - ACCOUNTS AND OTHER PAYABLES 

Accounts and other payables at December 31, 2023, are as follows: 

General Proprietary 
Fund Fund Total 

Accounts - $ 17,574 $ 17,574 
Payroll taxes 5,082 5,082 

Total $ 5,082 $ 17,574 $ 22,656 

NOTE 9 - RETIREMENT COMMITMENTS 

The Villages employees are all members of the social security system and are members of no other 
retirement plan. The expense of the social security is reflected in payroll taxes in the various statements 
of income. 

NOTE 10 - RISK MANAGEMENT 

The Village is exposed to certain risks of losses such as property damage, liability issues, and other 
potential losses that may occur. The Village minimizes its losses by purchase of commercial insurance. 
The Villages exposure over the amount of insurance is considered to be immaterial. 



SECTION IV 
REQUIRED SUPPLEMENTARY INFORMATION 

(PART II) 
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VILLAGE OF RIDGECREST, LOUISIANA 
BUDGETARY COMPARISON SCHEDULE - GENERAL FUND 

FOR THE YEAR ENDED DECEMBER 31, 2023 

Revenues 

Budgeted Amounts 

 

Variance With 
Final 13udget 

Positive 
(Negative) Original Final Actual 

    

Taxes $ 67,150 $ 67,150 $ 74,546 $ 7,396 
Licenses and permits 500 500 2,710 2,210 
Intergovernmental 39,250 39,250 7,990 (31,260) 
Fines 10,000 10,000 6,199 (3,801) 
Miscellaneous 28,775 28,775 15,439 (13,336) 

Total revenues $ 145,675 $ 145,675 $ 106,884 $ (38,791) 

Expenditures 

    

General government $ 165,072 $ 165,072 $ 146,261 $ 18,811 
Public safety: 

    

Police 

  

100 (100) 
Sanitation 40,000 40,000 29,246 10,754 

Capital outlay 

  

- - 
Total expenditures $ 205,072 $ 205,072 $ 175,607 $ 29,465 

Excess 
(Deficiency) of revenues 

over expenditures $ (59,397) $ (59,397) $ (68,723) $ (9,326) 

Other financing sources (uses): 

    

Operating transfers in - $ $ $ 46,967 $ 46,967 
Total other financing sources - $ $ $ 46,967 $ 46,967 

Net change in fund balance $ (59,397) $ (59,397) $ (21,756) $ 37,641 

Fund balances, beginning 45,932 45,932 45,932 

 

Fund balances, ending $ (13,465) $ (13,465) $ 24,176 $ 37,641 

The accompanying notes are an integral part of this financial statement. 
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VILLAGE OF RIDGECREST, LOUISIANA 
BUDGETARY COMPARISON SCHEDULE - PUBLIC WORKS FUND 

FOR THE YEAR ENDED DECEMBER 31, 2023 

Revenues 

 

Budgeted Amounts 

 

Variance With 
Final Budget 

Positive 
(Negative) 

 

Original Final Actual 

     

Taxes and other $ 25,000 $ 25,000 35,618 10,618 
Total revenues $ 25,000 25,000 35,618 10,618 

Expenditures 

     

Road maintenance $ 24,675 $ 24,675 43,236 18,561 
Total expenditures 

 

24,675 $ 24,675 43,236 18,561 

Excess 

     

(Deficiency) of revenues 
over expenditures 

 

325 $ 325 $ (7,618) $ (7,943) 

Other financing sources (uses): 

     

Operating transfers (out) in 

 

- $ $ (5,100) $ (5,100) 
Total other financing sources 

 

- $ (5,100) $ (5,100) 

Net change in fund balance 

 

325 $ 325 $ (12,718) $ (13,043) 

Fund balances, beginning 

 

138,932 138,932 138,932 

 

Fund balances, ending 

 

139,257 $ 139,257 126,214 (13,043) 

The accompanying notes are an integral part of this financial statement. 
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VILLAGE OF RIDGECREST, LOUISIANA 
NOTES TO THE REQUMED SUPPLEMENTARY INFORMATION 

FOR THE YEAR ENDED DECEMBER 31, 2023 

NOTES TO THE REQUIRED SUPPEMENTARY INFORMATION 

Budgetary Comparison Schedule 

1. Basis of Presentation 

The Budgetary Comparison Schedule presents the original legally adopted budget, the final legally adopted 
budget, the actual data on the GAAP basis, and variances between the final budget and the actual data. 

2. Budget Amendments and Revisions 

The budget is adopted by the Board of Aldermen. Amendments can be made on the approval of the Board 
of Aldermen. A budgetary comparison is presented for the general fund consistent with accounting 
principles generally accepted in the United States of America. There were no nonmajor funds. 

3. Budget/GAAP Basis Reconciliation 

The differences between the budgetary basis and the GAAP basis are: 

a. Revenues are recorded when received in cash (budgetary) as opposed to when susceptible to 
accrual (GAAP). 

b. Expenditures are recorded when paid in cash (budgetary) as opposed to when susceptible to 
accrual (GAAP). 

The following schedule reconciles net change in fund balances on the budgetary basis schedules to the GAAP basis 
financial statements: 

General Public Works 
Fund Fund 

Net changes in fund balance - budget basis (16,674) $ (12,718) 
Increase (decrease): 

Net adjustments for revenue accruals (5,082)  

Net change in fund balance - GAAP basis (21,756) $ (12,718) 
    

See Independent Account's Review Report. 



SECTION V 
OTHER SUPPLEMENTARY INFORMATION 



VILLAGE OF RIDGECREST, LOUISIANA 
SCHEDULE OF COMPENSATION, REIMBURSEMENTS, BENEFITS 

AND OTHER PAYMENTS TO AGENCY HEAD 
YEAR ENDED DECEMBER 31, 2023 

Agency Head Name: Veller Ray Carroll, Mayor 

Salary $ 3,300 
Reimbursements 

$ 3,300 

30 

The accompanying notes are an integral part of this financial statement. 
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VILLAGE OF RIDGECREST, LOUISIANA 
JUSTICE SYSTEM FUNDING SCHEDULE - COLLECIING/DISBURSING ENTITY 

AS REQUIRED BY ACT 87 OF THE 2020 REGULAR LEGISLATIVE SESSION 
FOR THE YEAR ENDED DECEMBER 31, 2023 

Beginning Balance of Amounts Collected 

 

First Six- 
Month Period 

Ended 
June 30, 2023 

 

Second Six-

 

Month Period 
Ending 

December 31, 2023 
$ 

 

$ 

 

Add: Collections - Criminal Fines - Other $ 4,535 $ 1,663 

Less Amounts Retained by Collecting Agency 
Village of Ridgecrest - Criminal Fines - Other $ (4,535) $ (1,663) 

Total Disbursements/Retainage $ (4,535) $ (1,663) 

Ending Balance of Amounts Collected $ 

 

$ 

 

See Independent Auditor's Report. 
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VILLAGE OF RIDGECREST, LOUISIANA 
SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS 

FOR THE YEAR ENDED DECEMBER 31, 2023 

Catalog of 
Federal Domestic Pass-Through 

Assistance Grantor's Federal 
Federal Grantor/Pass-Through Grantor/Program Title Number Number Expenditures 

U.S. Department of Housing and Urban Development 

American Rescue Plan Act - Community Development 
Block Grant Program 14.228 B-20-DC-22-0001 344,677 

Total U.S. Department of Housing and Urban Development  344,677 
   

Notes to Schedule: 

1. This schedule was prepared using the same basis of accounting and the same significant accounting policies, as applicable, 
used for the fund financial statements. 

See Independent Auditor's Report. 
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209 N. Commerce St. 
Natchez, MS 39120 
P. O. Box 1027 
Natchez, MS 39121 
Tel: 601-442-7411 
Fax: 601-442-8551  

2120 Forsythe Ave. 
Monroe, LA 71201 

P. O. Box 4550 
Monroe, LA 71211 
Tel: 318-323-4481 

Fax: 318-323-2188 

www.silassirnrnons.com 

INDEPENDENT AUDITOWS REPORT ON INTERNAL CONTROL 
OVER FINANCIAL REPORTING AND ON COMPLIANCE AND 

OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL STATEMENTS 
PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 

Honorable Connie Adair 
and the Members of the Board 

Village of Ridgecrest, Louisiana 

We have audited, in accordance with the auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Auditing Standards 
issued by the Comptroller General of the United States, the financial statements of the governmental 
activities, the business-type activities, the aggregate discretely presented component units, each major 
fund, and the aggregate remaining fund information of Village of Ridgecrest, Louisiana (the Village), as 
of and for the year ended December 31, 2023, and the related notes to the financial statements, which 
collectively comprise Village of Ridgecrest, Louisiana basic financial statements and have issued our 
report thereon dated December 17, 2025. 

Report on Internal Control over Financial. Reporting 

In planning and performing our audit of the financial statements, we considered Village of Ridgecrest, 
Louisiana's internal control over financial reporting (internal control) as a basis for designing audit 
procedures that are appropriate in the circumstances for the purpose of expressing our opinions on the 
financial statements, but not for the purpose of expressing an opinion on the effectiveness of Village of 
Ridgecrest, Louisiana's internal control. Accordingly, we do not express an opinion on the effectiveness 
of Village of Ridgecrest, Louisiana's internal control. 

Our consideration of internal control was for the limited purpose described in the preceding paragraph 
and was not designed to identify all deficiencies in internal control that might be material weaknesses or 
significant deficiencies and therefore, material weaknesses or significant deficiencies may exist that were 
not identified. However, as described in the accompanying schedule of findings and questioned costs, 
we identified certain deficiencies in internal control that we consider to be material weaknesses and 
significant deficiencies. 

A deficiency in internal control exists when the design or operation of a control does not allow management 
or employees, in the normal course of performing their assigned functions, to prevent, or detect and 
correct, misstatements on a timely basis. A material weakness is a deficiency, or a combination of 
deficiencies, in internal control such that there is a reasonable possibility that a material misstatement of 
the entitys financial statements will not be prevented, or detected and corrected, on a timely basis. We 
consider the deficiency described in the accompanying schedule of findings and questioned costs as item 
2023-1 to be a material weakness. 

Members: American Insetute of CPAs, Mississippi Society of CPAs, Louisiana Society of CPAs 



A significant deficiency is a deficiency, or a combination of deficiencies, in internal control that is less 
severe than a material weakness, yet important enough to merit attention by those charged with 
governance. 

Report on Compliance and Other Matters 

As part of obtaining reasonable assurance about whether the Village's financial statements are free from 
material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, 
contracts, and grant agreements, noncompliance with which could have a direct and material effect on 
the financial statements. However, providing an opinion on compliance with those provisions was not 
an objective of our audit, and accordingly, we do not express such an opinion. The results of our tests 
disclosed instances of noncompliance or other matters that are required to be reported under Government 
Auditing Standards and which are described in the accompanying schedule of findings and questioned 
costs as item 2023-2. 

Village of Ridgecrest, Louisiana's Response to Findings 

Government Audithig Standards requires the auditor to perform limited procedures on the Village's 
response to the findings identified in our audit and described in the accompanying schedule of findings 
and questioned costs. Village of Ridgecrest, Louisiana's response was not subjected to the other auditing 
procedures applied in the audit of the financial statements and, accordingly, we express no opinion on 
the response. 

Purpose of This Report 

The purpose of this report is solely to describe the scope of our testing of internal control and compliance 
and the results of that testing, and not to provide an opinion on the effectiveness of the entitys internal 
control or on compliance. This report is an integral part of an audit performed in accordance with 
Govennnent Auditing Standards in considering the entitys internal control and compliance. Accordingly, 
this communication is not suitable for any other purpose. 

Cidaz)szlyaluxax4),  

Natchez, Mississippi 
December 17, 2025 
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VILLAGE OF RIDGECREST, LOUISIANA 
SCHEDULE OF FINDINGS 

FOR THE YEAR ENDED DECEMBER 31, 2023 

SECTION 1: SUMMARY OF ACCOUNTANTS RESULTS 

 

Financial statements: 

1. Type of report issued on the financial statements: Unmodified 

2. Internal control over financial reporting: 

  

a. Material weakness(es) identified? 
b. Significant deficiency(ies) identified that are not 

considered to be material weaknesses? 

No 

Yes 

3. Material noncompliance relating to the financial statements? Yes 
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VILLAGE OF RIDGECREST, LOUISIANA 
CURRENT YEAR FINDINGS, RECOMMENDATIONS, AND 

CORRECTIVE ACTION PLAN 
FOR THE YEAR ENDED DECEMBER 31, 2023 

Section I - Internal Control and Compliance Material to the Financial Statements: 

2023-1 Segregation of Duties (Internal Control Finding) 

Condition: Because of the small size of the Village and the small number of employees, many of the important elements of good internal controls cannot always 
be achieved to ensure adequate protection of the Village's assets. 

Criteria: Important elements of good internal controls often require that the same employee does not handle the functions of accounting, collections, billing, 
receiving, and check-writing. 

Cause of Condition: Small entity with very few employees. 

Effect of Condition: Material weakness in internal controls. 

Recommendation: We recommend that the Village continue to provide the necessary oversight in its internal control procedures, specifically in the areas of cash 
receipts, collection receipt activities, recordation of those receipts, depositing of funds collected, and review of checks written. 

Response: 

2023-2 

Condition: 

Criteria: 

Management indicates that it is not feasible or cost efficient to hire any additional employees and plans no changes in its operations. 

Late Filing of Audited Financial Statements  

The Village's audited financial statements were not submitted to the Louisiana Legislative Auditor by the statutory due date of June 30, 2024. 

To be in good standing with the State of Louisiana, the reviewed financial statements must be submitted to the Louisiana Legislative Auditor by 
June 30, 2024. 

The audited financial statements were due on June 30, 2024, but the books and records were not available until June of 2024. This did not allow 
enough time to complete the audit. 

The Village is on the noncompliance list with the State of Louisiana. 

We recommend that the Village has its books and records available in a more thnely manner. 

Management will work to correct this finding. 

Cause of Condition: 

Effect of Condition: 

Recommendation: 

Response: 



VILLAGE OF RIDGECREST, LOUISIANA 
CURRENT YEAR FINDINGS, RECOMMENDATIONS, AND 

CORRECTIVE ACTION PLAN 
FOR THE YEAR ENDED DECEMBER 31, 2023 

Section II - Internal Control and Compliance Material to Federal Awards: 

None 

Section III - Management Letter: 

None 



SECTION VII 
APPLYING STATEWIDE AGREED-UPON PROCEDURES 



SILAS SIMMONSLLP 
CERTIFIED PUBLIC ACCOUNTANTS and ADVISORS 
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209 N. Comrnerce St. 
Natchez, MS 39120 
P. O. Box 1027 
Natchez, MS 39121 
Tel: 601-442-7411 
Fax: 601-442-8551  

2120 Forsythe Ave. 
Monroe, LA 71201 

P. O. Box 4550 
Monroe, LA 71211 
Tel: 318-323-4481 

Fax: 318-323-2188 

www.silassimmons.com 

INDEPENDENT ACCOUNTANT'S REPORT  
ON APPLYING AGREED-UPON PROCEDURES 

To the Village of Ridgecrest, Louisiana 
and the Louisiana Legislative Auditor 

We have performed the procedures in the attached supplement, which were agreed to by the Village of 
Ridgecrest, Louisiana (the Village) enumerated below on the control and compliance areas identified in 
the Louisiana Legislative Auditor's (LLA's) Statewide Agreed-Upon Procedures (SAUPs) for the fiscal 
period January 1, 2023 through December 31, 2023. The Village's management is responsible for those 
control and compliance areas identified in the SAUPs. 

The Village has agreed to and acknowledged that the procedures performed are appropriate to meet the 
intended purpose of the engagement, which is to perform specified procedures on the control and 
compliance areas identified in LLA's SAUPs for the fiscal period January 1, 2023 through 
December 31, 2023. Additionally, LLA has agreed to and acknowledged that the procedures performed 
are appropriate for its purposes. This report may not be suitable for any other purpose. The procedures 
performed may not address all the items of interest to a user of this report and may not meet the needs of 
all users of this report and, as such, users are responsible for determining whether the procedures 
performed are appropriate for their purposes. 

Our procedures and findings are included in the supplement to this report. 

We were engaged by the Village of Ridgecrest, Louisiana to perform this agreed-upon procedures 
engagement and conducted our engagement in accordance with attestation standards established by the 
American Institute of Certified Public Accountants and applicable standards of Government Auditing 
Standards. We were not engaged to and did not conduct an examination or review engagement, the 
objective of which would be the expression of an opinion or conclusion, respectively, on those control and 
compliance areas identified in the SAUPs. Accordingly, we do not express such an opinion or conclusion. 
Had we performed additional procedures, other matters might have come to our attention that would 
have been reported to you. 

We are required to be independent of the Village of Ridgecrest and to meet our other ethical 
responsibilities, in accordance with the relevant ethical requirements related to our agreed-upon 
procedures engagement. 

Members: American Institute of CPAs, Mississippi Society of CPAs, Louisiana Society of CPAs 



This report is intended solely to describe the scope of testing performed on those control and compliance 
areas identified in the SAUPs, and the result of that testing, and not to provide an opinion on control or 
compliance. Accordingly, this report is not suitable for any other purpose. Under Louisiana Revised 
Statute 24:513, this report is distributed by the LLA as a public document. 

Edda& 756.), Bio 
Natchez, Mississippi 
December 17, 2025 
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VILLAGE OF RIDGECREST, LOUISIANA 
SUPPLEMENTAL SCHEDULE OF AGREED-UPON PROCEDURES AND FINDINGS 

FOR THE YEAR ENDED DECEMBER 31, 2023 

Written Policies and Procedures 

1. Obtain and inspect the entitys written policies and procedures and observe whether they address each of 
the following categories and subcategories, if applicable, to public funds and the entitys operations: 

a) Budgeting, including preparing, adopting, monitoring, and amending the budget. 

b) Purchasing, including (1) how purchases are initiated; (2) how vendors are added to the vendor list; 
(3) the preparation and approval process of purchase requisitions and purchase orders; (4) controls to 
ensure compliance with the Public Bid Law; and (5) documentation required to be maintained for all 
bids and price quotes. 

c) Disbursements, including processing, reviewing, and approving. 

d) Receipts/Collections, including receiving, recording, and preparing deposits. Also, policies and 
procedures should include management's actions to determine the completeness of all collections for 
each type of revenue or agency fund additions (e.g., periodic confirmation with outside parties, 
reconciliation to utility billing after cutoff procedures, reconciliation of traffic ticket number sequences, 
agency fund forfeiture monies confirmation). 

e) PayrolWersonnel, including (1) payroll processing, (2) reviewing and approving time and attendance 
records, including leave and overtime worked, and (3) approval process for employee(s) rate of pay or 
approval and maintenance of pay rate schedules. 

f) Contracting, including (1) types of services requiring written contracts, (2) standard terms and 
conditions, (3) legal review, (4) approval process, and (5) monitoring process. 

g) Credit Cards (and debit cards, free! cards, P-Cards, if applicable), including (1) how cards are to be 
controlled, (2) allowable business uses, (3) documentation requirements, (4) required approvers of 
statements, and (5) monitoring card usage (e.g., determining the reasonableness of fuel card purchases). 

h) Travel and Expense Reimbursement, including (1) allowable expenses, (2) dollar thresholds by category 
of expense, (3) documentation requirements, and (4) required approvers. 

i) Ethics, including (1) the prohibitions as defined in Louisiana Revised Statute (R.S.) 42:1111-1121, 
(2) actions to be taken if an ethics violation takes place, (3) system to monitor possible ethics violations, 
and (4) a requirement that documentation is maintained to demonstrate that all employees and officials 
were notified of any changes to the entitys ethics policy. 

Debt Service, including (1) debt issuance approval, (2) continuing disclosure/EMMA reporting 
requirements, (3) debt reserve requirements, and (4) debt service requirements. 

k) Iuformation Technology Disaster RecovenjMusiness Continuity, including (1) identification of critical 
data and frequency of data backups, (2) storage of backups in a separate physical location isolated from 
the network, (3) periodic testing/verification that backups can be restored, (4) use of antivirus software 
on all systems, (5) timely application of all available system and software patches/updates, and 
(6) identification of personnel, processes, and tools needed to recover operations after a critical event. 
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1) Sexual Harassment, including R.S. 42:342-344 requirements for (1) agency responsibilities and 
prohibitions, (2) annual employee training, and (3) annual reporting. 

Findings: We reviewed the written policies and procedures for the related functions listed above in the 
procedures, and we found that the Village does not have appropriate written policies and procedures for 
Budgeting, Receipts/Collections, Payroll/Personnel, Contracting, Credit Card, Travel and Expense 
Reimbursements, Debt Service, or Information Technology Disaster Recovery/Business Continuitv.  

Board or Finance Committee 

2. Obtain and inspect the board/finance committee minutes for the fiscal period, as well as the board's 
enabling legislation, charter, bylaws, or equivalent document in effect during the fiscal period, and: 

a) Observe that the board/finance committee met with a quorum at least monthly, or on a frequency in 
accordance with the board's enabling legislation, charter, bylaws, or other equivalent document. 

b) For those entities reporting on the governmental accounting model, observe whether the minutes 
referenced or included monthly budget-to-actual comparisons on the general fund, quarterly budget-to-
actual, at a minimum, on proprietary funds, and semi-annual budget-to-actual, at a minirnum, on all 
special revenue funds. Alternately, for those entities reporting on the nonprofit accounting model, observe that 
the minutes referenced or included financial activihj relating to public fund if those public fiords comprised more 
than 10% of the entihi's collections during the fiscal period. 

c) For governmental entities, obtain the prior year audit report and observe the unassigned fund balance 
in the general fund. If the general fund had a negative ending unassigned fund balance in the prior 
year audit report, observe that the minutes for at least one meeting during the fiscal period referenced 
or included a formal plan to eliminate the negative unassigned fund balance in the general fund. 

Findings: No exceptions noted. 

Bank Reconciliations 

3. Obtain a listing of entity bank accounts for the fiscal period from management and management's 
representation that the listing is complete. Ask management to identify the entitys main operating account. 
Select the entitys main operating account and randomly select four additional accounts (or all accounts if 
less than five). Randomly select one month from the fiscal period, obtain and inspect the corresponding 
bank statement and reconciliation for each selected account, and observe that: 

a) Bank reconciliations include evidence that they were prepared within two months of the related 
statement closing date (e.g., initialed and dated or electronically logged); 

b) Bank reconciliations include evidence that a member of management/board member who does not 
handle cash, post ledgers, or issue checks has reviewed each bank reconciliation (e.g., initialed and 
dated, electronically logged); and 

c) Management has documentation reflecting it has researched reconciling items that have been 
outstanding for more than 12 months from the statement closing date, if applicable. 

Findings: We noted no evidence that a member of management or board member reviewed reconciliations. 
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Collections (excluding electronic fiinds transfers) 

4. Obtain a listing of deposit sites for the fiscal period where deposits for cash/checks/money orders (cash) 
are prepared and management's representation that the listing is complete. Randomly select five deposit 
sites (or all deposit sites if less than five). 

Findings: The Village does not collect payments. No exceptions noted. 

5. For each deposit site selected, obtain a listing of collection locations and managements representation that 
the listing is complete. Randomly select one collection location for each deposit site (i.e., five collection 
locations for five deposit sites), obtain and inspect written policies and procedures relating to employee job 
duties (if no written policies or procedures, inquire of employees about their job duties) at each collection 
location, and observe that job duties are properly segregated at each collection location such that: 

a) Employees responsible for cash collections do not share cash drawers/registers. 

b) Each employee responsible for collecting cash is not responsible for preparing/making bank deposits, 
unless another employee/official is responsible for reconciling collection documentation (e.g., pre-
numbered receipts) to the deposit. 

c) Each employee responsible for collecting cash is not responsible for posting collection entries to the 
general ledger or subsidiary ledgers, unless another employee/official is responsible for reconciling 
ledger postings to each other and to the deposit. 

d) The employee(s) responsible for reconciling cash collections to the general ledger and/or subsidiary 
ledgers, by revenue source and/or agency fund additions, are not responsible for collecting cash, unless 
another employee/official verifies the reconciliation. 

Findings: The Village does not collect payments. No exceptions noted. 

6. Obtain from management a copy of the bond or insurance policy for theft covering all employees who have 
access to cash. Observe the bond or insurance policy for theft was enforced during the fiscal period. 

Findings: The Village does not collect payments. No exceptions noted. 

7. Randomly select two deposit dates for each of the five bank accounts selected for Procedure 3 under "Bank 
Reconciliatione (select the next deposit date chronologically if no deposits were made on the dates 
randomly selected and randomly select a deposit if multiple deposits are made on the same day). 
Alternately, the practitioner may use a source document other than bank statements when selecting the deposit dates 
for testing, such as a cash collection log, daily revenue report, receipt book, etc. Obtain supporting documentation 
for each of the 10 deposits and: 

a) Observe that receipts are sequentially pre-numbered. 

b) Trace sequentially pre-numbered receipts, system reports, and other related collection documentation 
to the deposit slip. 

c) Trace the deposit slip total to the actual deposit per the bank statement. 

d) Observe the deposit was made within one business day of receipt at the collection location (within one 
week if the depository is more than 10 miles from the collection location or the deposit is less than $100 
and the cash is stored securely in a locked safe or drawer). 



e) Trace the actual deposit per the bank statement to the general ledger. 

Findings: No exceptions noted. 

Non-Payroll Disbursements (excluding card purchases/payments, travel rebnbursements, and 
purchases) 

8. Obtain a listing of locations that process payments for the fiscal period and management's representation 
that the listing is complete. Randomly select five locations (or all locations if less than five). 

Findings: The Village does not collect payments. Payments are collected by ICP Management. 
No exceptions noted.  

9. For each location selected under Procedure 8, obtain a listing of those employees involved with nonpayroll 
purchasing and payment functions. Obtain written policies and procedures relating to employee job duties 
(if the agency has no written policies and procedures, inquire of employees about their job duties), and 
observe that job duties are properly segregated such that: 

a) At least two employees are involved in initiating a purchase request, approving a purchase, and placing 
an order/making the purchase. 

b) At least two employees are involved in processing and approving payments to vendors. 

c) The employee responsible for processing payments is prohibited from adding/modifying vendor files, 
unless another employee is responsible for periodically reviewing changes to vendor files. 

d) Either the employee/official responsible for signing checks mails the payment or gives the signed 
checks to an employee to mail who is not responsible for processing payments. 

Findings: Due to the size of the Village and onlv currently having one emplovee, the Village is unable to 
have proper segregation of duties.  

10. For each location selected under Procedure 8, obtain the entity's nonpayroll disbursement transaction 
population (excluding cards and travel reimbursements) and obtain management's representation that the 
population is complete. Randomly select five disbursements for each location, obtain supporting 
documentation for each transaction, and: 

a) Observe whether the disbursement matched the related original itemized invoice and supporting 
documentation indicates deliverables included on the invoice were received by the entity. 

b) Observe whether the disbursement documentation included evidence (e.g., initial/date, electronic 
logging) of segregation of duties tested under Procedure 9, as applicable. 

Findings: We were unable to obtain the requested information to perform the above procedures.  

Credit Cards/Debit Cards/Fuel Cards/P-Cards 

11. Obtain from management a listing of all active credit cards, bank debit cards, fuel cards, and P-Cards 
(cards) for the fiscal period, including the card numbers and the names of the persons who maintained 
possession of the cards. Obtain management s representation that the listing is complete. 

Findings: No exceptions noted. 

petty 
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12. Using the listing prepared by management, randomly select five cards (or all cards if less than five) that 
were used during the fiscal period. Randomly select one monthly statement or combined statement for 
each card (for a debit card, randomly select one monthly bank statement), obtain supporting 
documentation, and: 

a) Observe whether there is evidence that the monthly statement or combined statement and supporting 
documentation (e.g., original receipts for credit/debit card purchases, exception reports for excessive 
fuel card usage) were reviewed and approved, in writing (or electronically approved), by someone 
other than the authorized card holder. 

b) Observe that finance charges and late fees were not assessed on the selected statements. 

Findings: No exceptions noted. 

13. Using the monthly statements or combined statements selected under Procedure 12, excluding fuel cards, 
randomly select 10 transactions (or all transactions if less than 10) from each statement, and obtain 
supporting documentation for the transactions (i.e., each card should have 10 transactions subject to 
testing). For each transaction, observe it is supported by (1) an original itemized receipt that identifies 
precisely what was purchased, (2) written documentation of the business/public purpose, and 
(3) documentation of the individuals participating in meals (for meal charges only). For missing receipts, 
the practitioner should describe the nature of the transaction and note whether management had a 
compensating control to address missing receipts, such as a "missing receipt statement" that is subject to 
increased scrutiny. 

Findings: No exceptions noted. 

Travel and Travel-Related Expense Reimbursements (excluding card transactions) 

14. Obtain from management a listing of all travel and travel-related expense reimbursements during the fiscal 
period and management's representation that the listing or general ledger is complete. Randomly select 
five reimbursements, obtain the related expense reimbursement forms/prepaid expense documentation of 
each selected reimbursement, as well as the supporting documentation. For each of the five 
reimbursements selected: 

a) If reimbursed using a per diem, observe the approved reimbursement rate is no more than those rates 
established either by the State of Louisiana or the U.S. General Services Administration (www.gsa.gov). 

b) If reimbursed using actual costs, observe the reimbursement is supported by an original itemized 
receipt that identifies precisely what was purchased. 

c) Observe each reimbursement is supported by documentation of the business/public purpose (for meal 
charges, observe that the documentation includes the names of those individuals participating) and 
other documentation required by written policy (Procedure 1h). 

d) Observe each reimbursement was reviewed and approved, in writing, by someone other than the 
person receiving reimbursement. 

Findings: No travel or travel-related expense reimbursements in current year. No exceptions noted. 
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Contracts 

15. Obtain from management a listing of all agreements/contracts for professional services, materials and supplies, 
leases, and construction activities that were initiated or renewed during the fiscal period. Alternately, the 
practitioner ?nay use an equivalent selection source, such as an active vendor list. Obtain managemenes representation 
that the listing is complete. Randomly select five contracts (or all contracts ll less than five) from the listing, 
excluding the practitioner's contract, and: 

a) Observe whether the contract was bid in accordance with the Louisiana Public Bid Law (e.g., solicited 
quotes or bids, advertised), if required by law. 

b) Observe whether the contract was approved by the governing body/board, ff required by policy or law 
(e.g., Lawrason Act, Home Rule Charter). 

c) If the contract was amended (e.g., change order), observe the original contract terms provided for such 
an amendment and that amendments were made in compliance with the contract terms (e.g., if approval 
is required for any amendment, was approval documented). 

d) Randomly select one payment from the fiscal period for each of the five contracts, obtain the supporting 
invoice, agree the invoice to the contract terms, and observe the invoice and related payment agreed to 
the terms and conditions of the contract. 

Findings: No exceptions noted. 

Payroll and Personnel 

16. Obtain a listing of employees and officials employed during the fiscal period and management's representation 
that the listing is complete. Randomly select five employees or officials, obtain related paid salaries and 
personnel files, and agree paid salaries to authorized salaries/pay rates in the personnel files. 

Findings: No exceptions noted. 

17. Randonily select one pay period during the fiscal period. For the five employees or officials selected under 
Procedure 16, obtain attendance records and leave documentation for the pay period, and: 

a) Observe all selected employees or officials documented their daily attendance and leave (e.g., vacation, sick, 
compensatory). (Note: Generally, officials are not eligible to earn leave and do not document their 
attendance and leave. However, if the official is earning leave according to a policy and/or contract, the 
official should document his/her daily attendance and leave.) 

b) Observe whether supervisors approved the attendance and leave of the selected employees or officials. 

c) Observe any leave accrued or taken during the pay period is reflected in the entitys cumulative leave 
records. 

d) Observe the rate paid to the employees or officials agree to the authorized salary/pay rate found within the 
personnel file. 

Findings: The Village only has one employee. Daily attendance and leave records are not currently being kept. 

18. Obtain a listing of those employees or officials that received termination payments during the fiscal period and 
managemenes representation that the list is complete. Randomly select two employees or officials, obtain related 
documentation of the hours and pay rates used in management's termination payment calculations and the 
entitys policy on termination payments. Agree the hours to the employee or officials' cumulative leave records, 
agree the pay rates to the employee or officials' authorized pay rates in the employee or officials' personnel files, 
and agree the termination payment to entity policy. 

Findings: We were unable to obtain the requested information to perform the above procedures. 
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19. Obtain management's representation that employer and employee portions of third-party payroll related 
amounts (e.g., payroll taxes, retirement contributions, health insurance premiums, garnishments, workers' 
compensation premiums, etc.) have been paid, and any associated forms have been filed, by required 
deadlines. 

Findings: We were unable to obtain the requested information to perform the above procedures. 

Ethics 

20. Using the five randomly selected employees/officials from Procedure 16 under "Payroll and Personnel"• 
obtain ethics documentation from management, and: 

a. Observe whether the documentation demonstrates each employee/official completed one hour of ethics 
training during the fiscal period. 

b. Observe whether the entity maintains documentation which demonstrates each employee and official 
were notified of any changes to the entitys ethics policy during the fiscal period, as applicable. 

Findings: No exceptions noted. 

Debt Service 

21. Obtain a listing of bonds/notes and other debt instruments issued during the fiscal period and 
managements representation that the listing is complete. Select all debt instruments on the listing, obtain 
supporting documentation, and observe State Bond Commission approval was obtained for each debt 
instrument issued. 

Findings: No exceptions noted. 

22. Obtain a listing of bonds/notes outstanding at the end of the fiscal period and management's 
representation that the listing is complete. Randomly select one bond/note, inspect debt covenants, obtain 
supporting documentation for the reserve balance and payments, and agree actual reserve balances and 
payments to those required by debt covenants (including contingency funds, short-lived asset funds, or 
other funds required by the debt covenants). 

Findings: No exceptions noted. 

Fraud Notice 

23. Obtain a listing of misappropriations of public funds and assets during the fiscal period and managements 
representation that the listing is complete. Select all misappropriations on the listing, obtain supporting 
documentation, and observe that the entity reported the misappropriation(s) to the legislative auditor and 
the district attorney of the parish in which the entity is domiciled. 

Findings: No exceptions noted. 

24. Observe the entity has posted on its premises and website, the notice required by R.S. 24:523.1 concerning 
the reporting of misappropriation, fraud, waste, or abuse of public funds. 

Findings: No exceptions noted. 



47 

Information Technology Disaster Recovery/Business Continuity 

25. Perform the following procedures, verbally discuss the results with management, and report "We 
performed the procedure and discussed the results with management." 

a) Obtain and inspect the entitys most recent documentation that it has backed up its critical data (if 
no written documentation, inquire of personnel responsible for backing up critical data) and 
observe that such backup occurred within the past week. If backups are stored on a physical 
medium (e.g., tapes, CDs), observe evidence that backups are encrypted before being transported. 

b) Obtain and inspect the entitys most recent documentation that it has tested/verified that its 
backups can be restored (if no written documentation, inquire of personnel responsible for 
testing/verifying backup restoration) and observe evidence that the test/verification was 
successfully performed within the past three months. 

c) Obtain a listing of the entity's computers currently in use and their related locations, and 
management's representation that the listing is complete. Randomly select five computers and 
observe while management demonstrates that the selected computers have current and active 
antivirus software and that the operating system and accounting system software in use are 
currently supported by the vendor. 

Findings: No exceptions noted. 

Sexual Harassment 

26. Using the five randomly selected employees/officials from Procedure 16 under "Payroll and Personner, 
obtain sexual harassment training documentation from management, and observe the documentation 
demonstrates each employee/official completed at least one hour of sexual harassment training during the 
calendar year. 

Findings: No exceptions noted. 

27. Observe the entity has posted its sexual harassment policy and complaint procedure on its website (or in a 
conspicuous location on the entitys premises if the entity does not have a website). 

Findings: We were unable to obtain the requested information to perform the above procedures.  

28. Obtain the entitys annual sexual harassment report for the current fiscal period, observe that the report was 
dated on or before February 1, and observe it includes the applicable requirements of R.S. 42:344: 

a) Number and percentage of public servants in the agency who have completed the training 
requirements; 

b) Number of sexual harassment complaints received by the agency; 

c) Number of complaints which resulted in a finding that sexual harassment occurred; 

d) Number of complaints in which the finding of sexual harassment resulted in discipline or corrective 
action; and 

e) Amount of time it took to resolve each complaint. 

Findings: We were unable to obtain the requested information to perform the above procedures.  
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VILLAGE OF RIDGECREST, LOUISIANA 
SCHEDULE OF EXCEPTIONS 

FOR THE YEAR ENDED DECEMBER 31, 2023 

Reference Number 

Policies and Procedures 
Procedure 1 

Bank Reconciliations 
Procedure 3 

Nonpavroll Disbursements 
Procedures 8 - 10 

Payroll and Personnel 
Procedures 16 - 19 

Sexual Harassment 
Procedures 26-28 

Description of Exception 

The Village does not have appropriate written policies and procedures 
for Budgeting, Receipts/Collections, Payroll/Personnel, Contracting, 
Credit Card, Travel and Expense Reimbursements, Debt Service, or 
Information Technology Disaster Recovery/Business Continuity. 

We noted no evidence that a member of management or board member 
reviewed reconciliations. 

Due to the size of the Village and only currently having one employee, 
the Village is unable to have proper segregation of duties. 

The Village only has one employee in the current year. 
Attendance/leave records are not currently being kept. 

Sexual harassment training was not completed. 

Management's Response 

We have reviewed the Supplemental Schedule of Agreed-Upon Procedures and Findings for the year ended 
December 31, 2023, and agree to the exceptions noted. It is our intent to correct the exceptions in order to be in 
compliance with the Louisiatia Legislative Auditor's guidelines proposed in the report. 
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