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INDEPENDENT AUDITORS' REPORT 

To the Board of Commissioners 
Acadiana Planning Commission, Inc. 
Lafayette, Louisiana 

Report on the Financial Statements 

We have audited the accompanying financial statements of the governmental 
activities and each major fund of the Acadiana Planning Commission, Inc., as of and 
for the year ended June 30, 2021, and the related notes to the financial statements, 
which collectively comprise the Acadiana Planning Commission, Inc.'s basic 
financial statements as listed in the table of contents. 

Management's Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these fmancial 
statements in accordance with accounting principles generally accepted in the United 
States of America; this includes the design, implementation, and maintenance of 
internal control relevant to the preparation and fair presentation of financial 
statements that are free from material misstatement, whether due to fraud or error. 

Auditors' Responsibility 

Our responsibility is to express opinions on these fmancial statements based on our 
audit. We conducted our audit in accordance with auditing standards generally 
accepted in the United States of America and the standards applicable to financial 
audits contained in Government Auditing Standards, issued by the Comptroller 
General of the United States. Those standards require that we plan and perform the 
audit to obtain reasonable assurance about whether the financial statements are free of 
material misstatement 

An audit involves performing procedures to obtain audit evidence about the amounts 
and disclosures in the financial statements. The procedures selected depend on the 
auditors' judgment, including the assessment of the risks of material misstatement of 
the financial statements, whether due to fraud or error. In making those risk 
assessments, the auditor considers internal control relevant to the entity's preparation 
and fair presentation of the fmancial statements in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the entity's internal control. Accordingly, we express 
no such opinion. An audit also includes evaluating the appropriateness of accounting 
policies used mid the reasonableness of significant accounting estimates made by 
management, as well as evaluating the overall presentation of the financial 
statements. 

This communication and any accompanying documents are conHdanlial and privileged They are intended forihe sole u.senf the addressee Ilycu receive this Iransinission in error, you arc advised that any disclosure, 
copying, distribution, or the taking of any action in reliance upon liiia cuiiiiilJiiloailon is strictly prohibited Moreover, any such disclosun; shnll not compromise or waive the attorney-client, uccountani-clionl, or other 
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit 
opinions. 

Opinions 

In our opinion, the financial statements referred to above present fairly, in all material respects, the respective financial 
position of the governmental activities and each major fund of the Acadiana Planning Commission, Inc., as of June 30, 
2021, and the respective changes in financial position for the year then ended in accordance with accounting principles 
generally accepted in the United States of America. 

Other Matters 

Required Supplementary Information 

Accounting principles generally accepted in the United States of America require that the budgetary comparison 
information on page 32-33 and other required supplementary information as listed in the table of contents, be presented 
to supplement the basic financial statements. Such information, although not a part of the basic financial statements, is 
required by the Governmental Accounting Standards Board, who considers it to be an essential part of the financial 
reporting for placing the basic financial statements in an appropriate operational, economic, or historical context. We 
have applied certain limited procedures to the required supplementary information in accordance with auditing 
standards generally accepted in the United States of America, which consisted of inquiries of management about the 
methods of preparing the information and comparing the information for consistency with management's responses to 
our inquiries, the basic financial statements, and other knowledge we obtained during our audit of the basic financial 
statements. We do not express an opinion or provide any assurance on the information because the limited procedures 
do not provide us with sufficient evidence to express an opinion or provide any assurance. 

Management has omitted the management's discussion and analysis that accounting principles generally accepted in the 
United States of America require to be presented to supplement the basic financial statements. Such missing 
information, although not a part of the basic financial statements, is required by the Governmental Accounting 
Standards Board who considers it to be an essential part of financial reporting for placing the basic financial statements 
in an appropriate operational, economic, or historical context. Our opinion on the basic financial statements is not 
affected by this missing information. 

Other Information 

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively comprise the 
Acadiana Planning Commission, Inc.'s basic financial statements. The schedule of expenditures offederal awards is 
presented for purposes of additional analysis as required by Title 2 U.S. Code of Federal Regulations (CFR) Part 200, 
Uniform Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards, and is also not a 
required part of the basic financial statements, The remaining supplementary information as listed in the table of 
contents is presented for purposes of additional analysis and is also not a required part of the financial statements. 

The supplemental information and the schedule of expenditures offederal awards are the responsibility of management 
and were derived from and relate directly to the underlying accounting and other records used to prepare the financial 
statements. Such information has been subjected to the auditing procedures applied in the audits of the financial 
Statements and certain additional procedures, including comparing and reconciling such information directly to the 
underlying accounting and otlier records used to prepare the basic financial statements or to the basic financial 
statements themselves, and other additional procedures in accordance with auditing standards generally accepted in the 
United States of America. In our opinion, the supplemental information and the schedule of expenditures offederal 
awards is fairly stated, in all material respects, in relation to the basic financial statements as a whole. 



The Other Schedules on pages 37 and 38 have not been subjected to the auditing procedures applied in the audit of the 
basic financial statements and, accordingly, we do not express an opinion or provide any assurance on them. 

Other Reporting Required by Government Auditing Standards 

In accordance with Government Auditing Standards, we have also issued our report dated December 13,2021, on our 
consideration ofthe Acadiana Planning Commission, Inc.'s internal control over financial reporting and on our tests of 
its compliance with certain provisions of laws, regulations, contracts, and grant agreements and other matters. The 
purpose of that report is solely to describe the scope of our testing of internal control over financial reporting and 
compliance and the results of that testing, and not to provide an opinion on the effectiveness of the Commission's 
internal control over financial reporting or on compliance. That report is an integral part of an audit performed in 
accordance with Government Auditing Standards in considering Acadiana Planning Commission's internal control over 
financial reporting and compliance. 

Moore, (De!Hart, 
(Dupvis ^Hutchinson 

WRIGHT, MOORE, DEHART, 
DUPUIS & HUTCHINSON, LLC 

Certified Public Accountants 

December 13,2021 
Lafayette, Louisiana 
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BASIC FINANCIAL STATEMENTS 



GOVERNMENT-WIDE 
FINANCIAL STATEMENTS (GWFS) 



ACADIANA PLANNING COMMISSION, INC. 

STATEMENT OF NET POSITION 
JUNE 30, 2021 

Governmental 
Activities 

ASSETS 

Current Assets: 
Cash 
Receivables: 

Loans Receivable, Net 
Intergovernmental 
Other 

Unbilled Revenue 
Prepaid Expenses 

$ 3,358,034 

899,472 
406,902 
180,020 
31,247 
11,676 

Total Current Assets 4,887,351 

Non-Current Assets: 
Capital Assets, Net of Accumulated Depreciation 1,392 

Total Non-Current Assets 1,392 

TOTAL ASSETS $ 4,888,743 

DEFERRED OUTFLOWS OF RESOURCES 

Pension Related $ 444,811 

The accompanying notes are an integral part of the basic financial statements. 
-6-



ACADIANA PLANNING COMMISSION, INC. 

STATEMENT OF NET POSITION 
JUNE 30,2021 

Governmental 
Activities 

LIABILITIES AND DEFERRED INFLOWS OF RESOURCES 

LIABILITIES 

Current Liabilities: 
Accounts Payable 
Accrued Payroll and Related Liabilities 

Total Current Liabilities 

Non-current Liabilities: 
Net Pension Liability 
Accrued Compensated Absences 

Total Non-current Liabilities 

Total Liabilities 

DEFERRED INFLOWS OF RESOURCES 
Revenue Not Yet Earned 
Pension Related 

$ 133,626 
82,709 

216,335 

1,714,962 
27,356 

1,742,318 

$ 1,958,653 

$ 370,478 
38,937 

Total Deferred Inflows of Resources $ 409,415 

NET POSITION 

Net Investment in Capital Assets 
Restricted for Loan Program 
Unrestricted 

TOTAL NET POSITION 

$ 1,392 
2,523,333 

440,761 

$ 2,965,486 

The accompanying notes are an integral part of the basic financial statements. 
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ACADIANA PLANNING COMMISSION, INC. 

STATEMENT OF ACTIVITIES 
FOR THE YEAR ENDED JUNE 30, 2021 

Governmental Activities 
Economic Development and Assistance: 

Governmental Activities 

Total Governmental Activities 

Expenses 

Program Revenues 

Charges for 
Services 

Operating 
Grants and 

Contributions 

1,908,163 $ 118,352 $ 1,854,894 

1,908,163 $ 118,352 $ 1,854,894 

Net 
(Expenses) 

Revenues and 
Changes in 
Net Position 

$ 65,083 

65,083 

General Revenues: 
Investment Earnings 
Non-Employer Pension Contribution 
Gain on Sale of Asset 
Ofter General Revenues 

Total General Revenues 

Change in Net Position 

Net Position - Beginning 

Net Position - Ending 

39,663 
26,910 

250,000 
12,578 

329,151 

394,234 

2,571,252 

$ 2,965,486 

The accompanying notes are an integral part of the basic financial statements. 
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FUND FINANCIAL STATEMENTS (FFS) 



FUND DESCRIPTIONS 

GENERAL FUND 

The General Fund is the Commission's primary operating fund and it accounts for all financial resources of the 
Commission except those required to be accounted for in other funds. The General Fund is available for any 
purpose provided it is expended or transferred in accordance with state and federal laws and according to the 
Commission's policy. This fund is considered to be a major fund. 

SPECIAL REVENUE FUND 

Economic Development Fund 

The Economic Development Fund accounts for and reports receipts and uses of the Louisiana Business 
Recovery Grant and Loan Program. 
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ACADIANA PLANNING COMMISSION, INC. 

BALANCE SHEET - GOVERNMENTAL FUNDS 
JUNE 30,2021 

General Special Revenue 
Fund Fund Totals 

ASSETS 

Cash $ 829,797 $ 2,528,237 $ 3,358,034 
Receivables: 

Loans Receivable, Net - 899,472 899,472 
Intergovernmental 406,902 - 406,902 
Other 180,020 - 180,020 

Unbilled Revenue 31,247 - 31,247 
Prepaid Expenses 11,676 - 11,676 

Due From Other Funds 4,782 (4,782) -

Total Assets 1,464,424 3,422,927 4,887,351 

LIABILITIES AND FUND BALANCES 

Liabilities: 
Accounts Payable $ 133,626 $ - $ 133,626 
Accrued Payroll and Related Liabilities 82,587 122 82,709 

Unavailable Revenue 370,478 - 370,478 

Total Liabilities 586,691 122 586,813 

Fund Balances: 
Non-spendable 11,676 899,472 911,148 

Restricted - 2,523,333 2,523,333 
Unassigned 866,057 - 866,057 

Total Fund Balances 877,733 3,422,805 4,300,538 

Total Liabilities and Fund Balances $ 1,464,424 $ 3,422,927 $ 4,887,351 

The accompanying notes are an integral part of the basic financial statements. 
-11-



ACADIANA PLAIVNING COMMISSION, INC. 

RECONCILIATION OF TOTAL GOVERNMENTAL FUND BALANCE 
TO NET POSITION OF GOVERNMENTAL ACTIVITIES 

JUNE 30,2021 

Total Governmental Fund Balance $ 4,300,538 

Amounts reportedfor governmental activities in the 
Statement of Net Position are different because: 

The deferred outflows of contributions for the retirement system are 
not available resources, and therefore, are not reported in the funds. 444,811 

Capital assets used in governmental activities are not financial resources 
and therefore are not reported in the funds. 

Capital Assets 
Less: Accumulated Depreciation 

$ 33,709 
(32,317) 1,392 

The deferred inflows of contributions for the retirement system are not 

payable from current expendable resources and, therefore, are not 

reported in the funds. (38,937) 

Non-current liabilties are not due and payable in die current period and 
therefore are not reported in the governmental funds. 

Net Pension Liability 
Compensated Absences Payable 

(1,714,962) 
(27,356) 

Net Position of Governmental Activities $ 2,965,486 

The accompanying notes are an integral part of the basic financial statements. 
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ACADIANA PLANNING COMMISSION, INC. 

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES -
GOVERNMENTAL FUNDS 
YEAR ENDED JUNE 30,2021 

Revenues: 
Intergovernmental 
Charges for Services 
Interest Earnings 
Miscellaneous Income 

Total Revenues 

Expenditures: 
Current -

Economic Development and Assistance: 
Personnel Services 
Supplies and Materials 
Other Services and Charges 
Operating Services 

Total Expenditures 

Excess (Deficiency) of Revenues Over 
Over Expenditures 

Other Financing Sources (Uses): 
Proceeds from Sale of Land 
Transfers In 
Transfers Out 

Total Other Financing Sources (Uses) 

Excess of Revenues and Other Sources 
Over Expenditures and Other Uses 

Fund Balances, Beginning 

Fund Balances, Ending 

General 
Fund 

Special Revenue 
Fund Total 

$ 1,854,894 $ $ 1,854,894 
116,373 1,979 118,352 
2,695 36,968 39,663 

- 12,578 12,578 
1,973,962 51,525 2,025,487 

1,286,769 844 1,287,613 
22,305 - 22,305 

347,686 - 347,686 
158,211 - 158,211 

1,814,971 844 1,815,815 

158,991 50,681 209,672 

750,000 750,000 
42,841 500,000 542,841 

(500,000) (42,841) (542,841) 
292,841 457,159 750,000 

451,832 507,840 959,672 

425,901 2,914,965 3,340,866 

$ 877,733 $ 3,422,805 $ 4,300,538 

The accompanying notes are an integral part of the basic financial statements. 
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ACADIANA PLANNING COMMISSION, INC. 

RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES 
AND CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS 

TO THE STATEMENT OF ACTIVITIES 
FOR THE YEAR ENDED JUNE 30,2021 

Net Change in Fund Balances - Total Governmental Funds $ 959,672 

Amounts reportedfor governmental activities in the 
Statement of Activities are different because: 

Governmental funds report capital outlays as expenditures. However, 
in the Statement of Activities, the cost of those assets is allocated 
over their estimated useful lives as depreciation expense. 
Depreciation expense in the current period is as follows: 

Depreciation Expense (4,456) 

Non-employer contributions to cost-sharing pension plan. 26,910 

Pension expense not requiring use of current economic 
resources and, therefore, not recorded as a fund expenditure. (87,715) 

In the statement of activities, only the gain on the sale of the land is 
reported, whereas in the governmental funds, the proceeds from the 
sale increase financial resources. Thus, the change in net assets 
differs from the change in fund balance, in part, by the cost of the 
land sold. 

Proceeds from Sale (750,000) 
Gain on Sale of Fixed Assets 250,000 

Some expenses reported in the Statement of Activities, such 
as compensated absences, do not require the use of 
current financial resources and therefore are not reported 

as expenditures in governmental funds. (177) 

Change in Net Position of Governmental Activities $ 394,234 

The accompanying notes are an integral part of the basic financial statements. 
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ACADIANA PLANNING COMMISSION, INC. 

NOTES TO FINANCIAL STATEMENTS 
JUNE 30, 2021 

(A) SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

The accounting policies of the Commission conform to accounting principles generally accepted in the United 
States as applicable to governments. The following is a summary of the significant policies. 

The Reporting Entity - The Acadiana Planning Commission, Inc. was formed in February 2015 as a non
profit corporation organized as to engage in charitable, educational and analytical research purposes along with 
any lawfiil activities for which a non-profit corporation can be formed as provided in the Louisiana Revised 
Statutes 12:201 et. seq.; provided, however, that such activities shall be consistent with the powers, duties, 
rights and liabilities as may be deemed necessary or proper to accomplish the purposes of regional planning 
and development district and commission. The Commission qualifies as a tax-exempt organization under 
Section 501(c)(3) of the Internal Revenue Code and is exempt from tax filings as a public charity. 

The Commission was established for the purpose of being designated by the U.S. Department of Commerce as 
an Economic Development District and as the implementing Commission for Louisiana District #4 in 
accordance with Louisiana Revised Statute 33:140.62. 

The Commission, although governed by a Board of Commissioners who are directly appointed by the 
governing bodies of the municipalities and parishes of which it serves, is considered a separate governmental 
entity because it is substantially autonomous. 

The financial information contained in these statements is only that of the Acadiana Planning Commission and 
includes all fiinds over which the Commission exercises oversight responsibility. This responsibility includes 
financial interdependency, selection of governing authority, designation of management, ability to significantly 
influence operations, and accountability for fiscal matters. 

Basis of Presentation - The Acadiana Planning Commission prepares its financial statements in accordance 
with the standards established by the Governmental Accounting Standards Board (GASB), the accepted 
standard-setting body for establishing governmental accounting and financial reporting principles. FASB ASC 
Section 2100- Defining the Financial Reporting Entity established criteria for determining the governmental 
reporting entity and component units that should be Included within the reporting entity. 

Government-Wide Financial Statements (GWFS) - The Statement of Net Position and the Statement of 
Activities display information about the Commission as a whole. These statements include all the financial 
activities of the Commission. Information contained in these statements reflects the economic resources 
measurement focus and the accrual basis of accounting. Revenues, expenses, gains, losses, assets and 
liabilities resulting from exchange or exchange-like transactions are recognized when the exchange occurs 
(regardless of when cash is received or disbursed). Revenues, expenses, gains, losses, assets and liabilities 
resulting from non-exchange transactions are recognized in accordance with the requirements of GASB's 
Codification, Section N50. The statement of activities presente a comparison between direct expenses and 
program revenues for each ofthe functions of the Commission's governmental activities. Direct expenses are 
those that are specifically associated with a program or function and, therefore, are clearly identifiable to a 
particular function. 

Program revenues include (a) fees and charges paid by the recipients of services offered by the Commission, 
and (b) grants and contributions that are restricted to meeting the operational or capital requirements of a 
particular program. Revenues that are not classified as program revenues, including all taxes and interest 
earnings, are presented as general revenues. 
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ACADIANA PLANNING COMMISSION, INC. 

NOTES TO FINANCIAL STATEMENTS 
JUNE 30, 2021 

(A) SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - continued 

Fund Financial Statements (FFS) - The financial transactions of the Acadiana Planning Commission are 
reported in individual funds in the fund financial statements. Each fund is accounted for by providing a 
separate set of self-balancing accounts that comprise its assets, liabilities, fund equity, revenues and expenses 
or expenditures. The various funds are reported by generic classification within the financial statements. 

The following fund type is used by the Acadiana Planning Commission: 

Governmental Funds -

General Fund - The General Fund is the general operating fund of the Commission. It is used to account 
for and report all of the fmancial resources of the Commission except those that are required to be 
accounted for and reported in another fund. The General Fund is a major fund of the Commission. 

Special Revenue Fund - The Special Revenue Fund is used to account for and report the proceeds of 
specific revenue sources that are restricted or committed to expenditures for specified purposes, The 
special revenue fund reported as major in the fund financial statements is as follows: 

Economic Development Fund - was formed to account for and report receipts and uses of the 
revolving loan funds that originated from the participation in the Louisiana Business Recovery 
Grant and Loan Program, a Hurricane Katrina recovery program administered by the Louisiana 
Office of Community Development and Louisiana Economic Development. These funds are 
restricted to use as specified in the transfer agreement with the Office of Community 
Development Disaster Recovery Unit. 

The emphasis on fiind financial statements is on major funds, each displayed in a separate column, A fund is 
considered major if it is the primary operating fund of the Commission or its total assets, liabilities, revenues, 
or expenditures of the individual fund type is at least ten percent of the corresponding total for all of that fund 
type. Non-major funds by category are summarized into a single column. The non-major funds are combined 
in a column in the fund financial statements. The General Fund and the Economic DevelopmentFund are both 
major funds-

Measurement Focus/Basis of Accounting - Measurement focus refers to what is being measured; basis of 
accounting refers to when revenues and expenditures are recognized in the accounts and reported in the 
financial statements. Basis of accounting relates to the timing of the measurement made, regardless of the 
measurement focus applied. 

Govcrniucnt-Wide Fiuancial Slalements 

The government-wide financial statements are reported using the economic resources measurement focus 
and the accrual basis of accounting. Revenues are recognized when earned and expenses are recognized 
when incurred, regardless of the timing of related cash flows. 
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ACADIANA PLANNING COMMISSION, INC 

NOTES TO FINANCIAL STATEMENTS 
JUNE 30, 2021 

(A) SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - continued 

Fund Financial Statements 

The governmental funds are accounted for using a current financial resources measurement focus. These 
funds are presented on the modified accrual basis of accounting. Under the modified accrual basis of 
accounting, revenues are recorded when susceptible to accrual; i.e., both measurable and available. 
"Available" means collectible within the current period or within 60 days after year-end. 
Intergovernmental revenues and fees, charges and commissions for services are recorded when the 
Commission is entitled to the funds, interest on interest-bearing deposits is recorded or accrued as 
revenues when earned. Substantially all other revenues are recorded when received. 

Expenditures are generally recognized under the modified accrual basis of accounting when the related 
liability is incurred, if measurable. 

Budgets and Budgetary Accounting • The Acadiana Planning Commission, under the terms of its charter, is 
required to adopt annual budgets for each fund. Each budget is presented on the modified accrual basis of 
accounting, which is consistent with generally accepted accounting principles ("GAAP"). 

Budgets for carryover grants and projects, which are to be performed over more than one accounting period, 
are reflected only to the extent they affect the current period being reported on. Budgeted amounts which are 
not expended, or obligated through contracts, lapse at year end. 

Cash and Interest-Bearing Deposits - Cash and interest-bearing deposits are stated at cost, which 
approximates market. 

Accounts Receivable - The financial statements of the Commission contain no allowance for doubtful 
accounts receivable at June 30,2021. Uncollectible amounts due for member assessments, contract revenues 
and other receivables are recognized as bad debts at the time information becomes available which would 
indicate that a problem with collection of the particular receivable. 

Loans Receivable - Economic loans are shown net of an allowance for loan losses. Additions to the 
allowance for loan losses are recognized as expenditures of the governmental fund financial statements at the 
time information becomes available which would indicate the loan is less than fully collectible. As of June 30, 
2021, the loan loss reserve amounted to $ 883,380, of which $-0- represents current year write-offs. 

Capital Assets - Capital assets purchased or acquired with an original cost of $5,000 or more are reported at 
historical cost or estimated cost if historical cost Is not available. Contributed assets are recorded as capital 
assets at their estimated fair market value at the date of donation. Additions, improvements and other capital 
outlays that significantly extend the useful life of an asset are capitalized. Other costs incurred for repairs and 
maintenance are expensed as incurred. Land purchases are not depreciated. Depreciation on all assets is 
provided on the straight-line basis over the following estimated useful lives: 

Equipment and Furniture 3-10 years 

Prepaid Items - Payments made to vendors for services that will benefit periods beyond year-end are recorded 
as prepaid items. 
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ACADIANA PLANNING COMMISSION, INC. 

NOTES TO FINANCIAL STATEMENTS 
JUNE 30,2021 

(A) SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - contiaued 

Deferred Outflows of Resources and Deferred Inflows of Resources - In some instances, the GASB 
requires a government to delay recognition of decreases in net position as expenditures until a fiiture period. 
In other instances, governments are required to delay recognition of increases in net position as revenues in a 
future period. In these circumstances, deferred outflows of resources and deferred inflows of resources result 
from the delayed recognition of expenditures or revenues, respectively. Non-pension related deferred inflows 
of resources at June 30,2021 represents member dues paid for the subsequent year in the amount of $103,373 
and amounts billed and/or received from participating entities relating to grant match funds that have not been 
utilized during the current year in the amount of $267,105. 

Custodial Credit Risk - Deposits and Investments - The Commission is exposed to custodial credit risk as it 
relates to their deposits and investments with financial institutions. The Commission's policy to ensure there is 
no exposure to this risk is to require each financial institution to pledge their own securities to cover any 
amount in excess of Federal Depository Insurance Coverage. These securities must be held in the 
Commission's name. Accordingly, the Commission had no custodial credit risk related to its deposits at June 
30, 2021. 

Compensated Absences - Annual leave is a paid leave of absence from regularly scheduled work hours 
granted to regular employees. All full-time, permanent employees working at Acadiana Planning Commission 
will receive 80 hours of annual leave which accrues at a rate of 3.08 hours per pay period beginning with the 
first day of full-time, permanent employment. After five (5) years of service employees will receive 120 hours 
of annual leave at a rate of 4.62 per pay period and will receive an additional 8 hours of annual leave per year 
of service after ten (10) years of continuous employment. 

All accumulated hours are based on a normal 80 hour pay period. Full-time pennanent employees with a set 
schedule other than the normal 80 hour pay period will earn a pro-rated value of leave based on their normal 
schedule work week. 

Any full-time, permanent employee may carry over a maximum of eighty (80) hours of annual leave from one 
fiscal year to another. The fiscal year ends on June 30th of each year. Annual leave is reimbursed when an 
employee terminates service with the Commission. 

Sick leave will be earned by all ftill-time, permanent employees at the rate of 96 hours per year which accrued 
at a rate of 3.69 hours per pay period. No limits on this accrual privilege have been established. 

In accordance with GASB's Codification^ Section C60, an accrual is made for accrued annual leave that is 
determined to be payable at separation based on the above criteria. 

On June 30, 2021, accrued compensated absences was $27,356. 

Interfund Transactions - In the financial statements, interfund activity is reported as either loans or transfers. 
Loans between funds are reported as interfund receivables (due from) and payables (due to), as appropriate. 
Transfers represent permanent reallocation of resources between funds. In other words, they are not expected 
to be repaid. For reporting purposes, all interfund transactions between individual governmental funds have 
been eliminated in the government-wide financial statements. 
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ACADIANA PLANNING COMMISSION, INC 

NOTES TO FINANCIAL STATEMENTS 
JUNE 30,2021 

(A) SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - continued 

Equity Classifications - In the government-wide statement of net position, equity is classified as net position 
and displayed in three components: 

a. Net investments in capital assets - Consists of capital assets including restricted capital assets, net of 
accumulated depreciation and reduced by the outstanding balances of any bonds, mortgages, notes, or 
other borrowings that are attributable to the acquisition, construction, or improvements of those net 
assets. 

b. Restricted net position - Consists of net position with constraints placed on the use either by (1) 
external groups such as creditors, grantors, contributors, or laws or regulations of other governments; 
or (2) law through constitutional provisions or enabling legislation. 

0. Unrestricted net position - All other net position that do not meet the definition of "restricted" or 
"invested in capital assets, net of related debt". 

When both restricted and unrestricted resources are available for use, it is the Commission's policy to use 
restricted resources first, then unrestricted resources as they are needed. 

In the fund financial statements, governmental equity is classified as fund balance. Fund balance is further 
classified as follows: 

a. Non-spendable - Includes amounts that cannot be spent because they are either not spendable in form 
or legally or contractually required to be maintained intact. 

b. Restricted - Includes amounts restricted by external sources (creditors, laws of other governments, 
etc.) or by constitutional provisions or enabling legislation. 

c. Committed - Includes amounts that can only be used for specific purposes. Committed fund balance 
is reported pursuant to directives of the Board of Commissioners who has the highest level of 
decision-making authority. Commitments may be modified or rescinded only through actions ofihe 
Commission. 

d. Assigned - Includes amounts that the Commission intends to use for a specific purpose, but do not 
meet the defmition of restricted or committed ftind balance. The Commission may assign amounts to 
this classification. 

e. Unassigned - Includes amounts that have not been assigned to other funds or restricted, committed or 
assigned to a specific purpose 

When an expenditure is incurred for purposes for which both restricted and unrestricted fund balance is 
available, the Commission considers restricted funds to have been spent first. When an expenditure is incurred 
for which committed, assigned, or unassigned fund balances are available, the Commission considers amounts 
to have been spent first out of committed funds, then assigned funds, and fmaliy unassigned funds, as needed, 
unless the Commission has provided otherwise in their commitment or assignment actions. The Commission 
has no policy for stabilization amounts. 

-19-



ACADIANA PLANNING COMMISSION, INC. 

NOTES TO FINANCIAL STATEMENTS 
JUNE 30,2021 

(A) SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - continued 

Estimates - The preparation of financial statements in conformity with generally accepted accounting 
principles of the United States of America requires management to make estimates and assumptions that affect 
the reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the 
financial statements and the reported amount of revenues and expenditures during the reporting period. Actual 
results could differ from those estimates. 

Indirect Cost Plan - The Commission maintains an indirect cost plan for the allocation of costs that are 
incurred for a common or joint purpose benefiting more than one cost objective and not readily assignable to 
the cost objectives specifically benefited through June 30, 2021. These indirect costs are allocated based on 
direct salaries incurred by each program benefiting from the indirect costs. 

(B) CASH AND INVESTMENTS 

Louisiana state laws allow all political subdivisions to invest excess funds in obligations of the United States 
or other federally insured investments, certificates of deposit of any bank domiciled or having a branch office 
in the State of Louisiana, guaranteed investment contracts and investment grade (A-1/P-l) commercial paper 
of domestic corporations. 

All bank balances of deposits as of the Statement of Net Position date are entirely insured or collateralized by 
securities held by the government's agent in the government's name. 

Interest Rate Risk - As a means of limiting its exposure to fair-value losses arising from rising Interest rates, 
the Commission's investment policy limits the investment portfolio to maturities of less than one year. 

Credit Risk/Concentration ofCredit Risk-BtcwrsQ the Commission currently has no investments, there is no 
credit risk or concentration of credit risk. 

(C) FIXED ASSETS 

The following is a summary of changes in fixed assets: 

Beginning 
Balance 
7/1/2020 

Equipment 
Land 

Less: Accumulated Depreciation 

Net Property and Equipment 

33,709 
500,000 

(27,861) 

Additions 

(4,456) 

Deletions 

Ending 
Balance 

6/30/2021 

(500,000) 

$ 505.848 $ f4.4S61 $ (500.0001 1 

33,709 

(32,317) 

1.392 

Depreciation expense for the year ended June 30, 2021 was $4,456. 
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ACADIANA PLANNING COMMISSION, INC. 

NOTES TO FINANCIAL STATEMENTS 
JUNE 30,2021 

(D) NON-CURRENT LIABILITIES 

The following is a summary of changes in the non-current liabilities of the Commission for the year ended 
June 30, 2021: 

Beginning Ending 
Balance Balance 
7/1/2020 Additions Retirements 6/30/2021 

Compensated Absences 
Pension Liability 

27,179 
1,661,741 

177 
53,221 

$ 

$ 1,688,920 $ 53,398 $ 

$ 27,356 
1,714,962 

$ 1,742,318 

The following is a summary of the current (due in one year or less) and the long-term (due in more than one 
year) portions of long-term obligations as of June 30, 2021: 

Current 
Portion 

Long-term 
Portion Total 

Compensated Absences 
Pension Liability 

27,356 
1,714,962 

27,356 
1,714,962 

$ 1,742,318 $ 1,742,318 

(E) UNAVAILABLE REVENUES 

Unavailable revenues are reported for deferred member dues and advances on governmental grants at June 30, 
2021. For fiscal year ended June 30,2021 the governmental fund type unavailable revenue activity consisted 
of the following: 

Member Dues Paid in Advance 
Advances on Governmental Grants 

Balance at June 30, 2021 

$ 103,373 
267,105 

370,478 

(F) RISK MANAGEMENT 

The Commission is exposed to various risks of loss related to workers' compensation; torts; theft of, damage 
to and destruction of assets; errors and omissions; and natural disasters for which the Commission carries 
commercial insurance. No settlements were made during the year that exceeded the Commission's insurance 
coverage. 
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ACADIANA PLANNING COMMISSION, INC. 

NOTES TO FINANCIAL STATEMENTS 
JUNE 30, 2021 

(G) INTERFUND REC EIVABLES AND PAYABLES 

Interfund receivables and payables consist of the following at June 30,2021: 

Interfund Intefund 
Receivables Payable 

General Fund $ 4,782 $ 
Special Revenue Fund: Economic Development - 4,782 

$ 4,782 $ 4,782 

(H) PENSION PLAN 

Plan Description - The Commission began contributing on July 1, 2015 to the Municipal Employees' 
Retirement System of Louisiana- Plan A, a cost-sharing multiple-employer defined benefit public employee 
retirement system. The System was originally established by Act 356 of the 1954 regular session of the 
Legislature of the State of Louisiana. The plan is controlled and administered by a separate board of trustees. 

For purposes of measuring the net pension liability, deferred outflows of resources and deferred inflows of 
resources related to pension, and pension expense, information about the fiduciary net position of the 
Louisiana Municipal Employees' Retirement System and additions to/deductions from the system's fiduciary 
net position have been determined on the same basis as they are reported by the systems. 

For this purpose, benefit payments (including refunds of employee contributions) are recognized when due and 
payable in accordance with the benefit terms. Investments are reported at fair value. 

Substantially all employees of the Acadiana Planning Commission are members of the following statewide 
retirement systems: Municipal Employees Retirement System of Louisiana. This system is a cost-sharing, 
multiple-employer defined benefit pension plan administered by a separate board of trustees. Pertinent 
information relative to the plan follows: 

The Municipal Employees' Retirement System of Louisiana issues a stand-alone report on their financial 
statements. Access to the report can be found on the Louisiana Legislative Auditor's website, wvvvv.lla.la.gov. 

The following is a description of the plan and its benefits and is provided for general information purposes 
only. Participants should refer to the appropriate statutes for more complete information. 

Eligibility Requirements: Membership is mandatory as a condition of employment beginning on the date 
employed if employee is on a permanent basis working at least 35 hours per week. Those individuals paid 
jointly by a participating employer and the parish are not eligible for membership in the System with 
exceptions as outlined in the statutes. 
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ACADIANA PLANNING COMMISSION, INC. 

NOTES TO FINANCIAL STATEMENTS 
JUNE 30, 2021 

(H) PENSION PLAN - continued 

Any person eligible for membership but whose first employment making him/her eligible for membership in 
the System occurred on or after January 1,2013 shall become a member of the MERS Plan A Tier 2 of the 
System as a condition of employment. 

Retirement Benefits - Any member of Plan A hired before January 1, 2013 can retire providing the member 
meets one of the following criteria: 

1. Any age with twenty-five (25) or more years of creditable service. 
2. Age 60 with a minimum of ten (10) years of creditable service. 
3. Any age with 20 years of creditable service, exclusive of military service and unused annual and sick 

leave, with an actuarially reduced early benefit. 

Eligibility for Retirement for Plan A members hired on or after January 1, 2013 (Tier 2) is as follows; 

1. Age 67 with seven (7) or more years of creditable service. 
2. Age 62 with ten (10) or more years of creditable service. 
3. Age 55 with thirty (30) or more years of creditable service. 
4. Any age with twenty-five (25) years of creditable service exclusive of military service and unused 

annual and sick leave, with an actuarially reduced early benefit. 

Generally, the monthly amount of the retirement allowance for any member of Plan A shall consist of an 
amount equal to three percent of the member's monthly average final compensation multiplied by his/her years 
of creditable service. Final average compensation is the average monthly earnings during the highest sixty 
consecutive months, or joined months if service was interrupted. However, under certain conditions as 
outlined in the statutes, the benefits are limited to specified amounts. 

Survivor Benefits - Upon the death of any member of Plan A with five (5) or more years of creditable service who 
is not eligible for normal retirement, the plan provides for benefits for the surviving spouse and/or minor children, 
as outlined in the statutes. 

Any member of Plan A, who is eligible for normal retirement at the time of death and who leaves a surviving 
spouse will be deemed to have retired and selected Option 2 benefits on behalf of the surviving spouse on the 
date of death. Such benefits will begin only upon proper application and are paid in lieu of any other survivor 
benefits. 

Deferred Retirement Option Plan (DROP) Benefit - In lieu of terminating employment and accepting a service 
retirement allowance, any member of Plan A who is eligible to retire may elect to participate in the Deferred 
Retirement Option Plan (DROP) for up to three years and defer the receipt of benefits. During participation in the 
plan, employer contributions are payable but employee contributions cease. The monthly retirement benefits that 
would be payable, had the person elected to cease employment and receive a service retirement allowance, are paid 
into the DROP Fund. Interest is earned when the member has completed DROP participation. Interest earnings 
are based upon the actual rate of return on the investments identified as DROP funds for the period. In addition, no 
cost-of-living increases are payable to participants until employment which made them eligible to become 
members of the System has been terminated for at least one full year. 

-23-



ACADIANA PLANNING COMMISSION, INC. 

NOTES TO FINANCIAL STATEMENTS 
JUNE 30, 2021 

(H) PENSION PLAN - continued 

Upon termination of employment prior to or at the end of the specified period of participation, a participant in the 
DROP may receive, at his option, a lump sum from the account equal to the payments into the account, a true 
annuity based upon his account balance in that fund, or any other method of payment if approved by the board of 
trustees. If a participant dies during participation in the DROP, a lump sum equal to the balance in his account 
shall be paid to his named beneficiary or, if none, to his estate. If employment is not terminated at the end of the 
three years, payments into the DROP fund cease and the person resumes active contributing to the System. 

Disability Benefits ~ For Plan A, a member shall be eligible to retire and receive a disability benefit if he has at 
least five years of creditable service, is not eligible for normal retirement and has been officially certified as 
disabled by the State Medical Disability Board. Upon retirement caused by disability, a member of Plan A shall be 
paid a disability benefit equal to the lesser of (1) an amount equal to three percent of his final compensation 
multiplied by his years of creditable service, but not less than forty-five percent of his final compensation, or (2)an 
amount equal to the member's normal retirement benefit would be based on the member's current final 
compensation, but assuming the member remained in continuous service until his earliest normal retirement age 
and using those retirement benefit computation factors which would be applicable to the member's nonnal 
retirement. 

Cost of Living Increases - The System is authorized under state law to grant a cost of living Increase to 
members who have been retired at least one year. The adjustment cannot exceed 2% of the retiree's original 
benefit for each full calendar year since retirement and may only be granted if sufficient funds are available 
from investment income in excess of normal requirements. State law allows the System to grant an additional 
cost of living increase to all retirees and beneficiaries who are age sixty-five and above equal to 2% of the 
benefit being received on October 1, 1977, or the original benefit, if retirement commenced after that date. 

Deferred Benefits—Plan A provides for deferred benefits for members who terminate before being eligible for 
retirement. Once the member reaches tlie appropriate age for retirement, benefits become payable. Benefits are 
based on statutes in effect at time of withdrawal. 

Employer Contributions - Contributions for all members are established by statute. Member contributions are 
at 9.50% of earnable compensation and are deducted from the member's salary and remitted by the 
Commission. 

According to state statute, contributions for all employers are actuarially determined each year. For the year 
ending June 30,2020, the actual employer contribution rate was 27.75% of the member's earnings for Plan A. 

According to state statute, the System also receives one-fourth (i/4) of 1% of ad valorem taxes collected 
within the respective parishes except for Orleans. These monies are apportioned between Plan A and Plan B in 
proportion to salaries of plan participants. The System also receives revenue sharing funds each year as 
appropriated by the Legislature. These additional sources of income are used as additional employer 
contributions and are considered support from non-employer contributing entities. 

Administrative costs of the System are financed through employer contributions. 
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ACADIANA PLANNING COMMISSION, INC. 

NOTES TO FINANCIAL STATEMENTS 
JUNE 30, 2021 

(H) PENSION PLAN - continued 

Schedule of Employer Allocations - The allocation method used in determining each employer's proportion 
was based on the employer's contribution effort to the plan for the fiscal year ended June 30, 2020, as 
compared to the total of all employers' contribution effort to the plan during the fiscal year ended June 30, 
2020. The employers' contribution effort was based on actual contributions made to the Retirement System 
for the fiscal year ended June 30,2020. 

Schedule of Pension Amounts by Employer - The schedule of pension amounts by employer displays each 
employer's allocation of the net pension liability, the various categories of deferred outflows of resources, the 
various categories of deferred inflows of resources, and the various categories of pension expense. The 
schedule of pension amounts by employer was prepared using the allocations included in the schedule of 
employer allocations. 

Actuarial Methods and Assumptions - The net pension liability was measured as the portion of the present 
value of projected benefit payments to be provided through the pension plan to current active and inactive 
employees that is attributed to those employees' past periods of service, less the amount of the pension plan's 
fiduciary net position. 

The components of the net pension liability of the System's employers as of the plan year ended June 30,2020 
are as follows: 

PLANA 

TotalPension Liability $1,218,616,969 
Plan Fiduciary Net Position 786,276,078 
Total Net Pension Liability $ 432,340,891 

The Commission's allocation is .396669% of the Total Net Pension Liability. 
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ACADIANA PLANNING COMMISSION, INC. 

NOTES TO FINANCIAL STATEMENTS 
JUNE 30, 2021 

(H) PENSION PLAN - continued 

A summary of the actuarial methods and assumptions used in determining the total pension liability as of June 
30,2020 are as follows (based on the results of an experience study, for the period July 2013 through June 30, 
2018): 

Valuation Date 

Actuarial Cost Method 

Actuarial Assumptions: 
Investment Rate of Return 

June 30, 2020 

Entry Age Normal Cost 

6.95%, net of pension plan investment expense, including 
inflation 

Projected Salary Increases, including 
Inflation and merit increases: 

-1 to 4 years of service 
-More than 4 years of service 

Mortality Rates: 

6.4% (2.5% Inflation, 3.9% Merit) 
4.5% (2.5% Inflation, 2.0% Merit) 

Annuitant and Beneficiary Mortality - PubG-2010(B) Healthy 
Retiree Table set equal to 120% for males and females, each 
adjusted using their respective male and female MP2018 scales. 
Employee Mortality - PubG-2010(B) Employee Table set equal to 
120% for males and females, each adjusted using their respective 
male and female MP2018 scales. 
Disabled Lives Mortality - PubNS-2010(B) Disabled Retiree 
Table set equal to 120% for males and females with the full 
generational MP2018 scales. 

Expected Remaining Service 
Lives 3 years for Plan A 

Discount Rate - The long-term expected rate of return on pension plan investments was determined using a 
building-block method in which best-estimate ranges of expected future real rates of return (expected returns, 
net of pension plan investment expenses and inflation) are developed for each major asset class, These ranges 
are combined to produce the long-term expected rate of return by weighting the expected future real rates of 
return by the target asset allocation percentage and by adding expected inflation and an adjustment for the 
effect of rebalancing/diversification. 

The discount rate used to measure the total pension liability was 6.95% for the year ended June 30,2020. The 
projection of cash flows used to determine the discount rate assumed that contributions from plan members 
will be made at the current contribution rates and that contributions from participating employers will be made 
at the actuarially determined rates approved by PRSAC taking into consideration the recommendation of the 
System's actuary. Based on those assumptions, the System's fiduciary net position was projected to be 
available to make all projected future benefit payments of current plan members, Therefore, the long-term 
expected rate of return on pension plan investments was applied to all periods of projected benefit payments to 
determine the total pension liability. 
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NOTES TO FINANCIAL STATEMENTS 
JUNE 30, 2021 

(H) PENSION PLAN - continued 

Semitivity to Changes in Discount Ratefollowing presents the net pension liability of the participating 
employer calculated using the discount rate of 6.95%, as well as what the employee net pension liability 
would be if it were calculated using a discount rate that is one percentage point lower, or one percentage point 
higher than the current rate as of June 30, 2020: 

Plan A 

Current 
1% Discount 1% 

Decrease Rate Increase 
5.95% 6.95% 7.95% 

Net Pension Liability $2,230,978 $1,714,962 $1,278,649 

Change in Net Pension Liability — The changes in the net pension liability for the year ended June 30, 2020 
were recognized in the current reporting period except as follows: 

Differences between Expected and Actual Experience - Differences between expected and actual experience 
with regard to economic or demographic factors in the measurement of the total pension liability were 
recognized in pension expense using the straight-line amortization method over a closed period equal to the 
average of the expected remaining service lives of all employees that are provided with pensions through the 
pension plan. The difference between expected and actual experience resulted in a deferred outflow of 
resources in the amount of $795 for Plan A, for the plan year ended June 30, 2020 and a deferred inflow of 
resources in the amount of $9,722 for Plan A, for the plan year ended June 30,2020. 

Differences between Projected and Actual Investment Earnings - Differences between projected and actual 
investment earnings on pension plan investments were recognized in pension expense using the straight-line 
amortization method over a closed five-year period, The difference between projected and actual investment 
earnings resulted in a deferred outflow of resources in the amount of $ 171,136 for the plan year ended June 30, 
2020. 

Change of Assumptions - The changes in assumptions about future economic or demographic factors were 
recognized in pension expense using the straight-line amortization method over a closed period equal to the 
average of the expected remaining service lives of all employees that are provided with pensions through the 
pension plan. The changes of assumptions or other inputs resulted in deferred outflows of resources in the 
amount of $28,851 for Plan A, for the plan year ended June 30, 2020. 

Change in Proportion - Changes in the employer's proportionate share of the collective net pension liability 
and collective deferred outflows of resources and deferred inflows of resources since the prior measurement 
date were recognized in employer's pension expense (benefit) using the straight-l ine amortization method over 
a closed period equal to the average of the expected remaining service lives of all employees that are provided 
pensions through the pension plan. The changes in proportion resulted in deferred outflows of resources in the 
amount of $-0- for Plan A, for the plan year ended June 30, 2020 and a deferred inflow of resources in the 
amount of $29,215 for Plan A, for the plan year ended June 3 0, 2020. 
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NOTES TO FINANCIAL STATEMENTS 
JUNE 30, 2021 

(H) PENSION PLAN - continued 

Contributions - Proportionate Share ~ Differences between contributions remitted to the System and the 
employer's proportionate share are recognized in pension expense (benefit) using the straight-line amortization 
method over a closed period equal to the average of the expected remaining service lives of all employees that 
are provide with a pension through the pension plan. The resulting deferred inflow/outflow and amortization 
is not reflected in the schedule of employer amounts due to differences that could arise between contributions 
reported by the System and contributions reported by participating employers. 

Pension Liabilities, Pension Expense, and Deferred Outflows of Resources and Deferred Inflows of Resources 
Related to Pensions - At June 30,2021, the Commission reported a liability of $1,714,962 for its proportionate 
share of the net pension liability. The net pension liability was measured as of June 30,2020 and the total pension 
liability used to calculate the net pension liability was determined by an actuarial valuation as of that date. The 
Commission's proportion of the net pension liability was based on a projection of the Commission's long-term 
share of contributions to the pension plan relative to the projected contributions of all participating employers, 
actuarially detennined. At June 30,2020, the Commission's proportion was ,396669%, which was a decrease of 
.001004% from its proportion measured as of June 30,2019. 

For the year ended June 30, 2021, the Commission recognized pension expense of $336,725 less employer's 
amortization of change in proportionate share and differences between employer contributions and proportionate 
share of contributions of $(1,647). 

At June 30,2021, the Commission reported deferred outflows of resources and deferred inflows of resources 
related to pensions from the following sources: 

Deferred Outflows Deferred Inflows 
of Resources of Resources 

Differences between Expected and Actual Experience $ 795 $ 9,722 

Net Difference between Projected and Actual Investment 
Earnings on Pension Plan Investments 171,136 

Change in Assumptions 28,851 
Change in Proportion and Differences between the 

Employers' Contributions and the Employers' 
Proportionate Share of the Contributions (3,334) 29,215 

Employer Contributions Subsequent to Measurement Date 247,363 ^ 

Total $ 444,811 $ 38,937 

Deferred outflows of resources of $247,363 related to pensions resulting from the Commission's contributions 
subsequent to the measurement date will be recognized as a reduction of the Net Pension Liability in the year 
ended June 30, 2021. 
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NOTES TO FINANCIAL STATEMENTS 
JUNE 30, 2021 

(H) PENSION PLAN • continued 

Other amounts reported as deferred outflows of resources and deferred inflows of resources related to pensions 
will be recognized in pension expense as follows: 

Fiscal 
Year 

Ended 

6/30/2021 $ 42,750 
6/30/2022 $ 52,317 
6/30/2023 $ 38,360 
6/30/2024 $ 25,085 

At June 3 0, 2021, the Commission recorded a payable to tlie Plan of $29,448 which represents tlie legally 
required contribution for June 2021. 

(I) INTERFUND TRANSFERS 

Interfund transfers consist of the following at June 30,2021: 

Transfers Transfers 
In Out 

General Fund $ 42,841 $ 500,000 
Special Revenue Fund: Economic Development 500,000 42,841 

$ 542,841 $ 542,841 

(J) OPERATING LEASES 

On July 1,2015, the Commission entered into a three-year lease for administrative office space with Lafayette 
Consolidated Government. The lease provides for two two-year renewal options. The second renewal option 
was exercised to extend the lease through June 30,2022. 

Minimum future rental payments under this operating lease is as follows: 

2022 79,860 

Total $ 79,860 

Rent expense related to this lease for the year ended June 30,2021 was $79,860. 

-29-
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NOTES TO FINANCIAL STATEMENTS 
JUNE 30, 2021 

(K) CONTINGENCIES AND COMMITMENTS 

Litigation and Claims 

The Commission is a defendant in a lawsuit as of June 30,2021, Although the outcome of this lawsuit is not 
presently determinable, it is the opinion of the Commission's legal counsel that the resolution of this matter 
will not have a material adverse effect on the financial condition of tlie Commission. 

Grant Audits 

The Commission receives funding under grants from various federal and state governmental agencies. These 
agency grants specify the purpose for which the grant monies are to be used; the grants are subject to audit by 
the granting agency or its representative. 

(L) COMPENSATION OF COMMISSION MEMBERS 

The Commission in comprised of an eight (8) member board who serve without compensation. 

(M) COMPENSATION, BENEFITS AND OTHER PAYMENTS TO THE CEO 

A detail of compensation, benefits, and other payments paid to the Chief Executive Officer, Monique Boulet, 
for the year ended June 30, 2021: 

Purpose Amount 
Salary $131,169 
Benefits — Insurance $ 25,114 
Benefits - Retirement $ 38,695 
Auto and Phone Allowance $ 6,923 
Other Reimbursements $ 76 

(N) SUBSEQUENT EVENTS 

The Commission has evaluated subsequent events through December 13, 2021, the date the financial 
statements were available to be issued. 
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ACADIANA PLANNING COMMISSION, INC. 

GENERAL FUND 
SCHEDULE OF REVENUES, EXPEND!! URES AND CHANGES IN FUND BALANCE-

BUDGET AND ACTUAL (GAAP BASIS) 
YEAR ENDED JUNE 30,2021 

Budget 

Variance with 
Final Budget 

Positive 
Original Final Actual (Negative) 

Revenues: 
Intergovernmental 
Charges for Services 
Interest 

$ 2,529,686 $ 
116,373 

4,000 

1,878,750 $ 
116,373 

2,695 

1,854,894 
116,373 

2,695 

$ (23,856) 

Total Revenues 2,650,059 1,997,818 1,973,962 (23,856) 

Expenditures; 
Current -

Economic Development and Assistance 
Personnel Services 
Supplies and Materials 
Other Services and Charges 
Operating Services 

1,874,552 
38,378 

478,465 
218,376 

1,339,600 
28,550 

416,500 
163,900 

1,286,769 
22,305 

347,686 
158,211 

52,831 
6,245 

68,814 
5,689 

Total Expenditures 2,609,771 1,948,550 1,814,971 133,579 

Excess of Revenues Over Expenditures 40,288 49,268 158,991 109,723 

Other Financing Sources (Uses); 
Operating Transfers In 
Operating Transfers Out 
Sale of Assets 

95,000 51,000 
(500,000) 
750,000 

42,841 
(500,000) 
750,000 

(8,159) 

Total Other Financing Sources (Uses) 95,000 301,000 292,841 (8,159) 

Excess of Revenues and Other Sources 
Over Expenditures and Other Uses 135,288 350,268 451,832 101,564 

Fund Balance, Beginning 425,901 425,901 425,901 

Fund Balance, Ending $ 561,189 $ 776,169 $ 877,733 $ 101,564 
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ACADIANA PLANNING COMMISSION, INC. 

SPECIAL REVENUE FUND 
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE-

BUDGET AND ACTUAL (GAAP BASIS) 
YEAR ENDED JUNE 30, 2021 

Revenues: 
Late Fees and Penalties 
Interest 
Miscellaneous Income 

Budget 
Original Final Actual 

Variance with 
Final Budget 

Positive 
(Negative) 

100 $ 
15,000 

1,500 $ 
35,000 
12,500 

1,979 $ 479 
36,968 1,968 
12,578 78 

Total Revenues 15,100 49,000 51,525 2,525 

Expenditures: 
Current -

Economic Development and Assistance 
Personnel Services 1,200 

20,000 
844 356 

Total Expenditures 20,000 1,200 844 356 

Excess (Deficiency) of Revenues Over 
Expenditures (4,900) 47,800 50,681 2,881 

Other Financing Sources (Uses): 
Operating Transfers In 
Operating Transfers Out 

Total Other Financing Sources (Uses) 

(95,000) 
(95,000) 

500,000 
(51,000) 
449.000 

500,000 
(42,841) 
457,159 

8,159 
8,159 

Excess of Revenues and Other Sources 
Over Expenditures and Other Uses (99,900) 496,800 507,840 11,040 

Fund Balance, Beginning 2,914,965 2,914,965 2,914,965 • 

Fund Balance, Ending $ 2,815,065 $ 3.411,765 $ 3,422,805 $ 11,040 
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ACADIANA PLANNING COMMISSION, INC, 

SCHEDULE OF EMPLOYER'S SHARE OF NET PENSION LIABILITY 
FOR THE YEAR ENDED JUNE 30, 2021 

Employer's 
Employer Employer Proportionate Share 

Proportion Proportionate of the Net Pension Plan Fiduciary 
of the Share of the Employer's Liability (Asset) as a Net Position 

Year Net Pension Net Pension Covered Percentage of its as a Percentage 
ended Liability Liability Employee Covered Employee of the Total 

June 30, (Asset) (Asset) Payroll Payroll Pension Liability 

2017 0.243745% $ 999,040 $ 435,413 229.4% 62.11% 
2018 0.338238% $ 1,414,992 $ 614,264 230.4% 62.49% 
2019 0.420371% $ 1,740,621 $ 769,440 226.2% 63.94% 
2020 0.397673% $ 1,661,741 $ 737,588 225.3% 64.68% 
2021 0.396669% $ 1,714,962 $ 760,223 225.6% 64.52% 

- The amounts presented have a measurement date of the previous fiscal yer end. 

This schedule is intended to show information for 10 years. Additional years will he displayed as they become 
available. 
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ACADIANA PLANNING COMMISSION, INC 

SCHEDULE OF EMPLOYER CONTRIBUTIONS 
FOR THE YEAR ENDED JUNE 30,2021 

Year ended 
June 30, 

Contractually 
Required 

Contribution 

Contributions in 
Relation to 
Contractual 

Required 
Contribution 

Contribution 
Deficiency 
(Excess) 

Employer's 
Covered 

Employee 
Payroll 

Contributions 
as a % of 
Covered 

Employee 
Payroll 

2017 $ 85,994 $ 85,994 $ - $ 435,413 19.75% 
2018 $ 139,745 $ 139,745 $ - $ 614,264 22.75% 
2019 $ 190,436 $ 189,971 $ 465 $ 769,440 24.69% 
2020 $ 191,773 $ 191,773 $ - $ 737,588 26.00% 
2021 $ 210,962 $ 210,462 $ 500 $ 760,223 27.68% 

This schedule is intended to show information for 10 years. Additional years will be displayed as they 
become available. 
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ACADIANA PLANNING COMMISSION, INC. 

SCHEDULE OF EXPENSES - GENERAL FUND 
FOR THE YEAR ENDED JUNE 30, 2021 

Administrative 
Total Direct Management and Non-Allocabie 

Program General Indirect Administrative Total 
Expenses Expenses Expenses Expenses 

Personnel Services 
Salaries and Wages $ 742,336 $ 114,326 $ 2,555 $ 859,217 
Annual, Holiday, Sick Leave - 51,327 - 51,327 
Retirement Contributions 246,504 940 247,444 
Payroll Tax Expense - 17,012 40 17,052 
Group Insurance - 106,678 71 106,749 
Workman's Compensation - 4,979 - 4,979 

Total - Personnel Services 742,336 540,826 3.606 1,286.768 

Supplies and Materials 
Copy and Print Expense - 3,052 - 3,052 
Office Supplies 682 4,542 (50) 5,174 
Postage 97 542 - 639 
Small Equipment <$1,000 57 4,046 - 4,103 
Equipment >$1,000 - 4,775 - 4,775 
References and Subscriptions 967 1,915 - 2,882 
Drafting and Map Supplies 1,680 - 1,680 

Total - Supplies and Materials 3,483 18,872 (50) 22,305 

Other Services and Charges 
Administrative Services 10,530 19,187 - 29,717 
Grant Related Services 282,477 - - 282,477 
Legal - - 5,306 5,306 
Licensing Fees 2,655 9,139 - 11,794 
Printing and Advertising 2,015 919 30 2,964 
Training and Conferences 7,458 279 - 7,737 
Auto and Mileage Expense 2,824 157 72 3,053 
Travel Expenses 6 - - 6 
Meetings and Meals 833 1,120 1,095 3,048 
Memberships and Dues 4,454 1,756 - 6,210 
Miscellaneous Expense - - (4,626) (4,626) 

Total • Other Services and Charges 313,252 32,557 1,877 347,686 

Operating Expenses 
Insurance General / Bonding - 24,975 - 24,975 
Equipment Rental - 2,596 200 2,796 
Phone and Internet - 10,932 51 10,983 
Rent and Utilities 2,004 79,860 - 81,864 
IT Services and Expenses . 37,594 - 37,594 

Total - Operating Expenses 2,004 155,957 251 158,212 

Total Expenses - General Fund $ 1,061,075 $ 748,212 $ 5,684 $ 1,814,971 
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ACADIANA PLANNING COMMISSION, INC. 

SCHEDULE OF CALCULATION OF INDIRECT COST 
ALLOCATION RATE - GENERAL FUND 
FOR THE YEAR ENDED JUNE 30,2021 

Personnel Services 
Total - Personnel Services 

Supplies and Materials 
Total - Supplies and Materials 

Other Services and Charges 
Total - Other Services and Charges 

Operating Expenses 
Total - Operating Expenses 

Total Expenses - General Fund 

Total Overhead Costs 

Total Direct Salary Costs 

Recalculated Indirect Cost Rate 

Administrative Adjustments to 
Management and Arrive at Allocable 
General Indirect Allocable Administrative 

Expenses Costs Costs 

$ 540,826 $ - $ 540,826 

18,872 18,872 

32,557 32,557 

155,957 155,957 

$ 748,212 $ - $ 748,212 

$ 748,212 

$ 742,336 

1.0079% 
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INDEPENDENT AtJDITORS' REPORT ON INTERNAL CONTROL 
OVER FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER 

MATTERS BASED ON AN AUDIT OF FINANCIAL STATEMENTS 
PERFORMED IN ACCORDANCE WITH 
GOVERNMENT AUDITING STANDARDS 

To the Board of Commissioners 
Acadiana Planning Commission, Inc. 
Lafayette, Louisiana 

We have audited, in accordance with the auditing standards generally accepted in the 
United States of America and the standards applicable to financial audits contained in 
Government Auditing Standards issued by the Comptroller General of the United States, 
the financial statements of the governmental activities and each major fund of the 
Acadiana Planning Commission, Inc. as of and for the year ended June 30,2021, and the 
related notes to the financial statements, which collectively comprise Acadiana Planning 
Commission, Inc.'s basic financial statements, and have issued our report thereon dated 
December 13, 2021. 

Internal Control Over Financial Reporting 

In planning and performing our audit of the financial statements, we considered Acadiana 
Planning Commission, Inc. internal control over financial reporting (internal control) as a 
basis for designing audit procedures that are appropriate in the circumstances for the 
purpose of expressing our opmions on the financial statements, but not for the purpose of 
expressing an opinion on the effectiveness of the Commission's internal control. 
Accordingly, we do not express an opinion on the effectiveness of the Acadiana Planning 
Commission, Inc.'s internal control. 

A deficiency in internal control exists when the design or operation of a control does not 
allow management or employees, in the normal course of performing their assigned 
functions, to prevent, or detect and correct, misstatements on a timely basis. A material 
weakness Is a deficiency, or a combination of deficiencies, in internal control, such that 
there is a reasonable possibility that a material misstatement of the entity's financial 
statements will not be prevented, or detected and corrected, on a timely basis. A 
significant deficiency is a deficiency, or a combination of deficiencies, in internal control 
that is less severe than a material weakness, yet important enough to merit attention by 
those charged with governance. 

Our consideration of internal control was for the limited purpose described in the first 
paragraph of this section and was not designed to identify all deficiencies in internal 
control that might be material weaknesses or significant deficiencies. Given these 
limitations, during our audit we did not identify any deficiencies in internal control that 
we consider to be material weaknesses. However, material weaknesses may exist that 
have not been identified. 

This communication nnd any accompanying documenti are wmildenliai and privileged, They are intended for the sole use of the addrcsaee. If you receive thistransmissioninen-or, you are advised that any disclosure, 
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Compliance and Other Matters 

As part of obtaining reasonable assurance about whether Acadiana Planning Commission, Inc.'s financial statements are 
free of material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, 
contracts, and grant agreements, noncompliance with which could have a direct and material effect on the financial 
statements. However, providing an opinion on compliance with those provisions was not an objective of our audit, and 
accordingly, we do not express such an opinion. The results of our tests disclosed no instances of noncompliance or 
other matters that are required to be reported under Government Auditing Standards. 

Purpose of this Report 

The purpose of this report is solely to describe the scope of our testing of internal control and compliance and the results 
of that testing, and not to provide an opinion on the effectiveness of the entity's internal control or on compliance. This 
report is an integral part of an audit performed in accordance with Government Auditing Standards in considering the 
entity's interna! control and compliance. Accordingly, this communication is not suitable for any other purpose. 

Moore, <DMart, 

Oupuis ^JCutchinson 

WRIGHT, MOORE, DEHART, 
DUPUIS & HUTCHINSON, L.L.C. 

Certified Public Accountants 

December 13, 2021 
Lafayette, Louisiana 
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INDEPENDENT AUDITORS' REPORT ON COMPLIANCE FOR EACH 
MAJOR PROGRAM AND ON INTERNAL CONTROL OVER COMPLIANCE 

REQUIRED BY THE UNIFORM GUIDANCE 

To the Board of Commissioners 
Acadiana Planning Commission, Inc. 
Lafayette, Louisiana 

Report on Compliance for Each Major Federal Program 

We have audited Acadiana Planning Commission, Inc.'s compliance with the types of 
compliance requirements described in the 0MB Compliance Supplement that could 
have a direct and material effect on the Commission's major federal program for the 
year ended June 30,2021. Acadiana Planning Commission, Inc.'s major federal program 
is identified in the summary of auditors' results section of the accompanying schedule of 
findings and questioned costs. 

Management's Responsibility 

Management is responsible for compliance with the requirements of laws, regulations, 
contracts, and grants applicable to its federal programs. 

Auditors' Responsibility 

Our responsibility is to express an opinion on compliance for each of Acadiana Planning 
Commission, Inc.'s major federal programs based on our audit of the types of compliance 
requirements referred to above. We conducted our audit of compliance in accordance with 
auditing standards generally accepted in the United States of America; the standards 
applicable to financial audits contained in Government AudilingStandards, issued by the 
Comptroller General of the United States; and the audit requirements of Title 2 U.S. Code 
of Federal Regulations Part 200, Uniform Administrative Requirements, Cost Principles, 
and Audit Requirements for Federal Awards (Uniform Guidance). Those standards and 
the Uniform Guidance require that we plan and perform the audit to obtain reasonable 
assurance about whether noncompliance with the types of compliance requirements 
referred to above that could have a direct and material effect on a major federal program 
occurred. An audit includes examining, on a test basis, evidence about Acadiana Planning 
Commission, Inc.'s compliance with those requirements and performing such other 
procedures as we considered necessary in the circumstances. 
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We believe that our audit provides a reasonable basis for our opinion on compliance for each major federal program. 
However, our audit does not provide a legal determination of Acadiana Planning Commission, Inc.'s compliance. 

Opinion on Each Major Federal Program 

In opinion, Acadiana Planning Commission, Inc. complied, in all material respects, with the type of compliance 
requirements referred to above that could have a direct and material effect on its major federal programs for the year 
ended June 30, 2021. 

Report on Internal Control Over Compliance 

Management of Acadiana Planning Commission, Inc. is responsible for establishing and maintaining effective internal 
control over compliance with the types of compliance requirements referred to above. In planning and performing our 
audit of compliance, we considered Acadiana Planning Commission, Inc.'s internal control over compliance with the 
types of requirements that could have a direct and material effect on each major federal program to determine the 
auditing procedures that are appropriate in the circumstances for the purpose of expressing an opinion on compliance 
for each major federal program and to test and report on internal control over compliance in accordance with the 
Uniform Guidance, but not for the purpose of expressing an opinion on the effectiveness of internal control over 
compliance. Accordingly, we do not express an opinion on the effectiveness of the Acadiana Planning Commission, 
Inc.'s internal control over compliance. 

A deficiency in internal control over compliance exists when the design or operation of a control over compliance does 
not allow management or employees, in the normal course of performing their assigned functions, to prevent, or detect 
and correct, noncompliance with a type of compliance requirement of a federal program on a timely basis. A material 
weakness in internal control over compliance is a deficiency, or combination of deficiencies, in internal control over 
compliance, such that there is a reasonable possibility that material noncompliance with a type of compliance 
requirement of a federal program will not be prevented, or detected and corrected, on a timely basis. A significant 
deficiency in internal control over compliance is a deficiency, or a combination of deficiencies, in internal control over 
compliance with a type of compliance requirement of a federal program that is less severe than a material weakness in 
internal control over compliance, yet important enough to merit attention by those charged with governance. 

Our consideration of internal control over compliance was for the limited purpose described in the first paragraph of this 
section and was not designed to identify all deficiencies in internal control over compliance that might be material 
weaknesses or significant deficiencies. We did not identify any deficiencies in internal control over compliance that we 
consider to be material weaknesses. However, material weaknesses may exist that have not been identified. 

The purpose of this report on internal control over compliance is solely to describe the scope of our testing of Internal 
control over compliance and the results of that testing based on the requirements of the Uniform Guidance. 
Accordingly, this report is not suitable for any other purpose. 

Wrigfitf Moore, <De!Hdrt, 

Oupuis dClHutcfUnson 

WRIGHT, MOORE, DEHART, 
DUPUIS & HUTCHINSON, LX.C. 

Certified Public Accountants 

December 13, 2021 
Lafayette, Louisiana 



ACADIANA PLANNING COMMISSION, INC. 

SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS 
YEAR ENDED JUNE 30,2021 

Federal Grantor/Pass-Through 
Qrantor/Progratn Title 

Federal Award/ 
Assistance Pass-Through 

Listing Entity Identifying 
Number Number 

U.S. Department of Transportation 
Federal Highway Administration: 

Pass-Through Paym«its: 
Louisiana Department of Transportation and Development: 

Highway Planning and Construction 
Highway Planning and Constojction 
Highway Planning and Construction 
Highway Planning and Construction 
Highway Planning and Construction 
Highway Planning and Construction 

Federal Transit Administration: 
Pass-Through Payments: 

Louisiana Department of Transportation and Development: 

Federal Transit Metropolitan Planning Grants - Transit Planning 
Federal Transit Metropolitan Planning Grante - Formula Gran^ 
for Rural Areas 
Federal Transit Metropolitan Planning Grants - Enhanced 

Mobility of Seniors and Individuals with Disabilities 

U.S. Department of Commerce 
Economic Development - Support for Planning Organizations 
Economic Adjustment Assistance - CARES Act HDD Supplemental 
Disaster Recovery and R^iiieiu^ Assistance 
Economic Adjustment Assistance - GTS Project 

U.S. Environmental Protection Agency 

Delta Local Development District Assistance 
Delta Local Development District Assistance 
Delta Local Development District Assistance 
Delta Local Development District Assistance 

Pass-Through Payments: 
Louisiana Dqiartment of Environmental Quality-

Brownfields Assessment and Cleanup Cooperative Agreements 

U.S. Department of Homeland Security 

Pass-Through Payments: 

Governor's Office of Homeland Security and Emergency 
Preparedness; 

Hazard Mitigation Grant 

U.S. Department of Agriculture 
Rural Business Development Grant 

U.S. Department of Housing and Urban Development 
Community Development Block Grant: 

Pass-Through Payment: 
Louisiana Onice of Community Development: 

Louisiana Watershed Initiative 

20.205 
20,205 
20,205 
20,205 
20.205 
20.205 

10,351 

H.972314 
H.013023 
H.013592 
H.004490 
H.004489 
H.009500 

20,505 

20.509 

20.513 

LA-2019-018 

LA-2017-0I3 

LA-2018-006 

11.302 ED19AUS3020008 

11.307 * ED20AUS3070049 
11.307 • 08-79-05146 

90,202 
90.202 
90,202 
90,202 

66.818 

LA-54068 
LA-53871 

LA-50741 

01F37401 

97.039 • 4277-0129-LA 

N/A 

14.228 • 66FDCB610I0I 

Federal 
Expenditures 

489,246 
176,173 
114,246 

11,522 
1,661 

32,186 

825,034 

82,646 

30,874 

4,215 

52,170 

134,453 
9,506 

2,543 
22,928 
27,532 
2,726 

10,407 

149,984 

124,340 

158,719 

$1,638,077 

* - denotes a major program. 
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ACADIANA PLANNING COMMISSION, INC. 

NOTES TO SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS 
FOR THE YEAR ENDED JUNE 30,2021 

(A) BASIS OF PRESENTATION 

The accompanying Schedule of Expenditures of Federal Awards includes the federal grant activity of the 
Acadiana Planning Commission, Inc. under programs of the federal government for the year ended June 30, 
2021. The information in this schedule is presented in accordance with requirements of the Uniform Guidance. 
Therefore, some amounts presented in this schedule may differ from amounts presented in, or used in the 
preparation of, the basic financial statements. 

(B) SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

o Expenditures reported on the Schedule are reported on the accrual basis of accounting. Such expenditures 
are recognized following the cost principles contained in the Uniform Guidance, wherein certain types of 
expenditures are not allowable or are limited as reimbursements. 

o Pass-through entity identifying numbers are presented where available. 

(C) INDIRECT COST RATE 

Acadiana Planning Commission, Inc. has elected not to use the 10% de minimis indirect cost rate for the year 
ended June 30, 2021. 

-45-



ACADIANA PLANNING COMMISSION, INC. 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS 
FOR THE YEAR ENDED JUNE 30,2021 

We have audited the financial statements of the AcadianaPlanning Commission, Inc. as ofand for the year ended June 
30, 2021, and have issued our report thereon dated December 13, 2021. We conducted our audit in accordance with 
auditing standards generally accepted in the United States of America and the standards applicable to financial audits 
contained in Government Auditing Standards, issued by Comptroller General of the United States. Our audit of the 
financial statements as of June 30, 2021 resulted in an unmodified opinion. 

Section I - Summary of Auditors' Results 

A. Report on Internal Control and Compliance Material to the Financial Statements 

Internal Control 
Control Deficiencies • Yes 0No 
Material Weakness • Yes 0 No 

Compliance 

Compliance Material to Financial Statements • Yes 0 No 

B. Management Letter 

Was a management letter issued? • Yes 0No 

C. FEDERAL AWARDS 

Major Program Identification 

The Acadiana Planning Commission, Inc. at June 30, 2021, had three major programs: 

• Department of Commerce: Economic Adjustment Assistance: Assistance Listing Number 11.307. 
• Department of Homeland Security: Hazard Mitigation Grant: Assistance Listing Number 97.039. 
• Department of Housing and Urban Development: Community Development Block Grant: Assistance 

Listing Number 14.228. 

Low-Risk Auditee 

The Acadiana Planning Commission, Inc. is considered a low-risk auditee for the year ended June 30, 2021. 

Major Program - Threshold 

The dollar threshold to distinguish Type A and Type B programs is $750,000 for the year ended June 30,2021. 
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ACADIANA PLANNING COMMISSION, INC. 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS - CONTINUED 
FOR THE YEAR ENDED JUNE 30, 2021 

Auditors' Report - Major Program 

An unmodified opinion has been issued on the Acadiana Planning Commission, Inc.'s compliance for its major 
programs as of and for the year ended June 30,2021. 

Control Deficiencies - Maior Program 

There were no control deficiencies noted during the audit of the major federal programs. 

Comniiance Finding Related to Maior Program 

The audit did not disclose any material noncompliance or questioned costs relative to its federal programs, 

Section n - Financial Statement Findings 

There were none noted. 

Section III - Federal Award Findings and Questioned Costs 

The audit did not disclose any material noncompliance findings or questioned costs relative to its federal programs. 

47-



ACADIANA PLANNING COMMISSION, INC. 

SCHEDULE OF PRIOR YEAR FINDINGS 
FOR THE YEAR ENDED JUNE 30, 2021 

There were no prior year findings. 

-48-


