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WE CARE ABOUT YOU, INC.
STATEMENT OF FINANCIAL POSITION
AS OF DECEMBER 31, 2025

ASSETS

Cash and Cash Equivalents $ 111,169

Grants Receivable 43,345
TOTAL ASSETS 154,514
LIABILITIES

Accounts Payable 2,071

Payroll Liabilities 215

Loan Payable 88,824
TOTAL LIABILITIES 91,110
NET ASSETS

Without Donor Restrictions 63,404
TOTAL NET ASSETS 63,404
TOTAL LIABILITIES AND NET ASSETS $ 154,514

The accompanying notes are an integral part of these financial statements.
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WE CARE ABOUT YOU, INC.
STATEMENT OF ACTIVITIES AND CHANGE IN NET ASSETS
FOR THE YEAR ENDED DECEMBER 31, 2025

Without Donor  With Donor

Restrictions Restrictions Total

REVENUES

Grant Revenue $ 387,652 $ - $ 387,652

Other Revenue 3,410 - 3,410
TOTAL REVENUE 391,062 - 391,062
EXPENSES

Program Services 340,559 - 340,559

Management & General 5,416 - 5,416
TOTAL EXPENSES 345,975 - 345,975
CHANGE IN NET ASSETS 45,087 - 45,087
NET ASSETS, BEGINNING OF YEAR 18,317 - 18,317
NET ASSETS, END OF YEAR $ 63,404 $ - $ 63,404

The accompanying notes are an integral part of these financial statements.
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WE CARE ABOUT YOU, INC.
STATEMENT OF FUNCTIONAL EXPENSES
FOR THE YEAR ENDED DECEMBER 31, 2025

Program Management
Services & General Total

Accounting Services $ 2,500 $ - $ 2,500
Bank Charges & Fees 103 36 139
Contractors 390 1,110 1,500
Financial Assistance - Rent 77,033 - 77.033
Financial Assistance - Ulilities 6,662 - 6,662
Food Bank 9,825 - 9,825
Health Models Plus Incentives 5.800 - 5,800
Insurance 6,157 - 6,157
Interest Paid - 4222 4222
Medical Transportation 2,361 - 2,361
Medicare Expense 2,225 - 2,225
Office Supplies & Software 6,980 - 6,980
Other Business Expenses 3,850 - 3,850
Payroll Expense 152,209 - 152,209
Rent & Lease 16,800 48 16,848
Security Deposit Expense 27,049 - 27,049
Social Security Expense 9,513 - 9,513
Telephone/ Internet 3,974 - 3,974
Travel 1,277 - 1,277
Utilities 3,574 - 3,574
Workers Comp Insurance 2,277 - 2,277

Total Expenscs $ 340,559 $ 5,416 $ 345,975

The accompanying notes are an integral part of the financial statements
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WE CARE ABOUT YOU, INC.
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2025

Cash Flows from Operating Activitics
Change in Net Assets $ 45,087
Adjustments to Reconcile Change in Net Assets to
Net Cash Provided (Used) by Operating Activities:
Net Changes in Assets and Liabilities:

Increase in Grants Receivable (401)
Increase in Accounts Payable 571
Decrease in Payroll Liabilities (1,230)
Total Adjustments (1,060)
Net Cash Provided by Operating Activities 44,027

Cash Flows from Financing Activities

Increase in Looan Payable 38.824

Net Cash Provided by Financing Activities 38,824
Net Change in Cash and Cash Equivalents 82,851
Cash and Cash Equivalents - Beginning of Year 28318
Cash and Cash Equivalents - End of Year $ 111,169

The accompanying notes are an integral part of these financial statements.
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WE CARE ABOUT YOU, INC.
NOTES TO THE FINANCIAL STATEMENTS
DECEMBER 31, 2025

NOTE 1 - ORGANIZATION

We Care About You, Inc. (WCAY) is a non-profit organization, founded in 2022, that conducts
HIV prevention services for all residents and provides comprehensive medical and nonmedical
case management services for individuals living with HIV/AIDS. WCAY provides services 1o
clients living throughout New Orleans EMA.

WCAY s mission is to assess needs, provide quality and comprehensive case management services
to people living with or affected by HIV and AIDS, and eliminate barriers preventing people from
living healthy and sustainable lives. The purpose of WCAY is to provide high quality,
comprehensive services that are accessible, coordinated, culturally and linguistically competent,
and community directed, for all people living with or affected by HIV.

NOTE 2 — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Accounting
WCAY financial statements are prepared on the accrual basis of accounting, whereby revenue 1s
recorded when earned and expenses are recorded when incurred.

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting
principles (GAAP) requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities, and disclosures of contingent assets and liabilities at the
date of the financial statements and reported amounts of revenues and expenses during the
reporting period. Accordingly, actual results could differ from those estimates.

Cash and Cash Equivalents
For the purposes of the Statements of Cash Flows, WCAY considers all short-term, highly liquid
investments with maturity of three months or less at the time of purchase to be cash equivalents.

Financial Statement Presentation

In accordance with the provisions of Financial Accounting Standards Board (FASB) Accounting
Standards Codification (ASC) as set forth in FASB ASC 958, which cstablished standards for
external financial reporting by not-for-profit organizations, WCAY classifies resources for
accounting and reporting purposes into two net asset categories which are without donor
restrictions and with donor restrictions.



WE CARE ABOUT YOU, INC.
NOTES TO THE FINANCIAL STATEMENTS
DECEMBER 31, 2025

NOTE 2 — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Financial Statement Presentation (Continued)
A description of these two net asset categories is as follows:

e Net assets without donor restrictions include funds not subject to donor-imposed
stipulations. The revenues received and expenses incurred in conducting the mission of
WCAY are included in this category. WCAY has determined that any donor-imposed
restrictions for current or developing programs and activities are generally met within the
operating cycle of WCAY and therefore, their policy is to record those net assets without
donor restrictions. As of December 31, 2025, WCAY had $63,404 in net assets without
donor restrictions.

e Net assets with donor restrictions include funds that are subject to donor-imposed
restrictions. Some donor-imposed restrictions are temporary in nature, such as those that
will be met by the passage of time or other events specified by the donor. Other donor-
imposed restrictions are perpetual in nature, where the donor stipulates those resources be
maintained in perpetuity. Donor-imposed restrictions are released when a restriction
expires, that is, when the stipulated time has elapsed, when the stipulated purpose for which
the resource was restricted has been fulfilled, or both. When a restriction expires, net assets
with donor restrictions are reclassified to net assets without donor restrictions and reported
in the statement of activities as net assets released from restrictions. At December 31,
2025, WCAY had no net assets with donor restrictions.

Functional Allocation of Expenses

The costs of providing the various programs and activitics have been summarized on a functional
basis in the statement of activities. Accordingly, program and support service expenses are
specifically identified with or allocated to WCAY functions. Expenses requiring allocation
include services provided by the WCAY management and administrative staft to specific program-
related activities.

Income Taxes

WCAY has been determined to be tax exempt under Section 501(c)(3) of the Internal Revenue
Code. Under section 501(c)(3), WCAY is exempt from taxes on income other than unrelated
business income. During the vear ended December 31, 2025, WCAY did not recognizc unrelated
business income. Therefore, no provision for income taxes is made in the accompanying financial
statements.



WE CARE ABOUT YOU, INC.
NOTES TO THE FINANCIAL STATEMENTS
DECEMBER 31, 2025

NOTE 2 — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Income Taxes (Continued)

WCAY utilizes the accounting requirements associated with uncertainty in income taxes using the
provisions of Financial Accounting Standards Board (FASB) ASC 740, Income Taxes. Using that
guidance, tax positions initially need to be recognized in the financial statements when it is more-
likely-than-not the positions will be sustained upon examination by the tax authorities. It provides
guidance for derecognition, classification, interest and penalties, accounting in interim periods,
disclosure and transition. As of December 31, 2025, WCAY has no uncertain tax provisions that
qualify for recognition or disclosure in the financial statements.

Revenue Recognition

Contributions, including promises to give, are considered conditional or unconditional, depending
on the nature and existence of any donor or grantor’s conditions. A contribution or promise to give
contains a donor or grantor condition when both of the following are present:

e An explicit identifying of a barrier, which is more than trivial, must be overcome before
the revenue can be eamed and recognized.

e Animplicit right of return of assets transferred or a right of release of a donor or grantor’s
obligation to transfer assets promised if the condition is not met.

Unconditional contributions or conditional contributions in which the conditions have been
substantially met or explicitly waived by the donor are recorded as revenue with or without donor
restrictions, depending on the existence and nature of any donor restrictions. When a restriction
expires, net assets with donor restrictions are reclassified to net assets without donor restrictions
and reported in the consolidated statement of activities as net assets released from restrictions.

Conditional contributions are recognized when the barriers to entitlement are overcome, and the
promises become unconditional. Unconditional contributions are recognized as revenue when
received. Grants are either recorded as contributions or exchange transactions based on criteria
contained in the grant award.

NOTE 3 — CASH & CASH EQUIVALENTS

WCAY maintains cash balances at one financial institution. The balances are all insured by the
Federal Deposit Insurance Corporation up to $250,000. As of December 31, 2025, WCAY’s cash
balance is $111,169.



WE CARE ABOUT YOU, INC.
NOTES TO THE FINANCIAL STATEMENTS
DECEMBER 31, 2025

NOTE 4 — GRANT RECEIVABLE

Grants receivable at December 31, 2025 consisted of $43,345 from three grant programs. WCAY
is expecting to receive the full amount outstanding so no allowance for doubtful accounts is
considered necessary.

NOTE 5 -LOANPAYABLE

At December 31, 2025, WCAY had one outstanding loan with a balance of $88.824. Total interest
expense at December 31, 2025 was $4,222.

NOTE 6 — ECONOMIC DEPENDENCY

The primary source of revenue for WCAY is grant revenue. Grant revenue represents 99% of
WCAY s total revenue for the year ended December 31, 2025.

NOTE 7 - LEASES

During the year ended December 31, 2025, WCAY had a commercial lease agreement with Kleaux
Realty, LLC for the rental of Lot 3G5 located at 5703 Read Building 1 Suite B, in New Orleans,
Louisiana. The lease expires on March 31, 2026. During the year ended December 31, 2025,
WCAY recognized $16,848 in rent and lease expense. WCAY has $4,200 in remaining lease
payments at December 31, 2025.

NOTE 8 — SUBSEQUENT EVENTS

Management has evaluated subsequent events through the date that the financial statements were
available to be issued on June 26, 2026. No subsequent events occurring afler this date have been
evaluated for inclusion in these financial statements.
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WE CARE ABOUT YOU, INC.
SCHEDULE OF COMPENSATION, BENEFITS, AND OTHER
PAYMENTS TO AGENCY HEAD OR CHIEF EXECUTIVE OFFICER
FOR THE YEAR ENDED DECEMBER 31, 2025

Agency Head Name: Trina Jeanjacques, Executive Director

Purpose Amount
Salary $ 82,207

Benefits - Insurance -
Benefits - Retirement -
Benefits - Other -
Car allowance -
Vehicle provided by government -
Per diem -
Reimbursements 1,832
Travel -
Registration fees -
Conterence travel -
Continuing professional education fees -
Housing -
Unvouchered expenses® -
Special meals -
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WE CARE ABOUT YOU, INC.
SCHEDULE OF FINDINGS AND RECOMMENDATIONS
FOR THE YEAR ENDED DECEMBER 31, 2025

No current year findings reported.



WE CARE ABOUT YOU, INC.
SCHEDULE OF PRIOR YEAR FINDINGS
FOR THE YEAR ENDED DECEMBER 31, 2025

FINDING #2024-001: TIMELY SUBMISSION OF ANNUAL REPORT
(NON-COMPLIANCE)

CRITERIA:

Louisiana Revised Statute 24:513 requires that Agencies receiving federal, state, or local
government funding from the State of Louisiana submit an independent financial statement
engagement to the Louisiana Legislative Auditor's office within six months from their fiscal year
end.

CONDITION:

The entity did not complete and submit its Compilation report to the Louisiana Legislative Auditor
within the required six-month deadline. The entity was granted an extension, but a late report
finding is still required.

CAUSE:
The entity was initially not aware of the reporting requirement and engaged the auditors after the
submission deadline.

EFFECT:
Non-compliance with the statutory reporting deadline may result in the entity being placed on the
Legislative Auditor's non-compliance list, potentially leading to the withholding of future funding.

RECOMMENDATION:
Management should establish a process to engage indcpendent auditors well in advance of the
reporting deadline to ensure sufficient time for the completion and timely submission of the report.

MANAGEMENT RESPONSE:

We acknowledge the finding and will implement procedures to engage our auditors in a timely
manner going forward to ensure full compliance with the reporting requirements of the Louisiana
Legislative Auditor.
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For each federal, state, and local grant award, randomly select six disbursements from each grant
administered during the fiscal year, provided that no more than 30 disbursements are selected.

Results: Disbursements were selected for each grant administered during the fiscal year.

Obtain documentation for the disbursements selected in Procedure 2. Compare the selected
disbursements to supporting documentation, and report whether the disbursements agree to the
amount and payee in the supporting documentation.

Results: For each of the selected disbursements, the amount and payee agreed with the
supporting documentation.

Report whether the selected disbursements were coded to the correct fund and general ledger
account.

Results: A/l of the selected disbursements were coded to the correct fund and general ledger
account,

Report whether the selected disbursements were approved in accordance with the Agency’s
policies and procedures.

Results: The selected disbursements were approved in accordance with the Agency’s policies
and procedures. No exceptions noted.

For each selected disbursement made for federal grant awards, obtain the Compliance
Supplement for the applicable federal program. For each disbursement made for a state or local
grant award, or for a federal program not included in the Compliance Supplement, obtain the
grant agreement. Compare the documentation for each disbursement to the program compliance
requirements or the requirements of the grant agreement relating to activities allowed or
unallowed, eligibility, and reporting; and report whether the disbursements comply with these
requirements.

Activities allowed or unallowed
We compared documentation for each of the selected disbursements with program compliance
requircments related to services allowed or not allowed. No exceptions were noted.

Eligibility
We compared documentation for each of the selected disbursements with program compliance
requirements related to eligibility. No exceptions were noted.

Reporting
We compared documentation for each of the selected disbursements with program compliance
requirements related to reporting. No exceptions were noted.

—
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7.

10.

Obtain the close-out reports, if required, for any program selected in Procedure 2 that was closed
out during the fiscal year. Compare the close-out reports, if applicable, with the Agency’s
financial records; and report whether the amounts in the close-out reports agree with the
Agency’s financial records.

Results: /e Agency did not provide close-out reports for any programs that closed out during
the fiscal year.

Open Meetings

Obtain evidence from management that agendas for meetings recorded in the minute book were
posted as required by Louisiana Revised Statute 42:11 through 42:28 (the open meetings law),
and report whether there are any exceptions. Note: Please refer to Attorney General Opinion
No. 13-0043 and the guidance in the publication “Open Meetings LLaw” available on the
Legislative Auditor’s website at
https://app.lla.state.la.us/llala.nsf/BAADB2991272084786257AB8006EE827/SFILE/Open%20
Meetings%20Law%20FAQ.pdf, to determine whether a non-profit agency 1s subject to the open
meetings law.

Results: Nof applicable.
Budget

For each grant exceeding five thousand dollars, obtain the comprehensive grant budgets that the
agency provided to the applicable federal, state or local grantor agency. Report whether the
budgets for federal, state and local grants included the purpose and duration of the grants; and
whether budgets for state grants also included specific goals, objectives, and measures of
performance.

Results: 7he Agency provided documentation that comprehensive budgets were submilted o the
applicable federal, state, or local grantor agency for the grants exceeding five thousand dollurs.
These budgets included the purpose and duration of the grant program. The budgets for state
grants also included specific goals, objectives, and measures of performance.

State Audit Law

Report whether the agency provided for a timely report in accordance with R.S. 24:513.

Results: The Agency’s report was submitted to the Legislative Auditor before the statutory due
date of June 30, 2026.
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