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INDEPENDENT AUDITOR'S REPORT 

Board of Control 
Acadia Parish Library 
Crowley, Louisiana 

Report on the Financial Statements 

We have audited the accompanying financial statements of the governmental activities and the major 
fiind of the Acadia Parish Library (the Library), a component unit of the Acadia Parish Police Jury, as of and 
for the year ended December 31, 2020, and the related notes to the financial statements, which collectively 
comprise the Acadia Parish Library's basic financial statements as listed in the table of contents. 

Management's Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements in 
accordance with accounting principles generally accepted in die United States of America; this includes the 
design, implementation, and maintenance of intemal control relevant to the preparation and fair presentation 
of financial statements that are free from material misstatement, whether due to fraud or error. 

Auditor's Responsibility 

Our responsibility is to express opinions on these financial statements based on oiu: audit. We 
conducted our audit in accordance with auditing standards generally accepted in the United States of America 
and the standards applicable to financial audits contained in Government Auditing Standards, issued by the 
Comptroller General of the United States. Those standards require that we plan and perform the audit to 
obtain reasonable assurance about whether the financial statements are free from misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures 
in the financial statements. The procedures selected depend on the auditor's judgment, including die 
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error. In 
making those risk assessments, the auditor considers intemal control relevant to the entity's preparation and 
fair presentation of the financial statements in order to design audit procedures that are appropriate in the 
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity's intemal 
control. Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness of 
accounting policies used and the reasonableness of significant accounting estimates made by management, as 
well as evaluating the overall presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our audit opinions. 

Member of: 
AMERICAN INSTITUTE OF 
CERTIFIED PUBLIC ACCOUNTANTS 

Member of: 
SOCIETY OF LOUISIANA 

CERTIFIED PUBLIC ACCOUNTANTS 



Opinions 

In our opinion, the financial statements referred to above present fairly, in all material respects, the 
respective financial position of the governmental activities and the major fund of the Acadia Parish Library, 
as of December 31, 2020, and the respective changes in financial position for the year then ended in 
accordance with accounting principles generally accepted in the United States of America. 

Other Matters 

Required Siipplementaiy Information 

Accounting principles generally accepted in the United States of America require that the budgetary 
comparison schedule, schedule of employer's share of net pension liability, and schedule of employer 
contributions on pages 30 - 34 be presented to supplement the basic financial statements. Such information, 
although not a part of the basic financial statements, is required by the Governmental Accounting Stan(Urds 
Board, who considers it to be an essential part of financial reporting for placing the basic financial statements 
in an appropriate operational, economic, or historical context. We have applied certain limited procedures to 
the required supplementary information in accordance with auditing standards generally accepted in the 
United States of America, which consisted of inquiries of management about the methods of preparing the 
information and comparing the information for consistency with management's responses to our inquiries, the 
basic financial statements, and other knowledge we obtained during our audit of the basic financial 
statements. We do not express an opinion or provide any assurance on the information because the limited 
procedures do not provide us witli sufficient evidence to express an opinion or provide any assurance. 

The Acadia Parish Library has omitted management's discussion and analysis that accounting 
principles generally accepted in the United States of America require to be presented to supplement the basic 
financial statements. Such missing information, although not a part of the basic financial statements, is 
required by the Governmental Accounting Standards Board, who considers it to be an essential part of 
financial reporting for placing the basic financial statements in an appropriate operational, economic, or 
historical context. Our opinion on the basic financial statements is not affected by this missing information. 

Other Reporting Required by Government Auditing Standards 

In accordance with Government Auditing Standards, we have also issued our report dated June 16, 
2021, on our consideration of the Acadia Parish Library's intemal control over financial reporting and on our 
tests of its compliance with certain provisions of laws, regulations, contracts, and grant agreements and other 
matters. The pmpose of that report is solely to describe the scope of our testing of internal control over 
financial reporting and compliance and the results of that testing, and not to provide an opinion on the 
effectiveness of the Acadia Parish Library's intemal control over financial reporting or on compliance. That 
report is an integral part of an audit performed in accordance with Government Auditing Standards in 
considering Acadia Parish Library's intemal control over financial reporting and compliance. 

Kolder, Slaven Company^ LLC 
Certified Public Accountants 

Ville Platte, Louisiana 
June 16, 2021 
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GOVERNMENT-WIDE 
FINANCIAL STATEMENTS (GWFS) 



ACADIA PARISH LIBRARY 
Crowley, Louisiana 

Statement of Net Position 
December 31, 2020 

ASSETS 
Current assets: 

Cash and interest-bearing deposits 
Investments 
Receivables, net 
Due from other govemments 
Prepaid items 

Total current assets 

Noncurrent assets: 
Capital assets, net 

Total assets 

Governmental 
Activities 

; 2,541,498 
260,498 

1,572,970 
36,308 
13,571 

4,424,845 

1,120,825 

5,545,670 

DEFERRED OUTFLOWS OF RESOURCES 
Deferred outflows of resources related to pensions 138,895 

LIABILITIES 
Current liabilities: 
Accounts and other payables 
Long-term liabilities: 

Compensated absences 
Net pension liabilit}'^ 

Total liabilities 

28,137 

21,785 
4,354 

54,276 

DEFERRED INFLOWS OF RESOURCES 
Deferred inflows of resources related to pensions 204.716 

NET POSITION 
Net investment in capital assets 
Unrestricted 

Total net position 

1,120,825 
4,304,748 

; 5,425,573 

The aecompanying notes are an integral part of the basic financial statements. 
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ACADIA PARISH LIBRARY 
Crowley, Louisiana 

Statement of Activities 
For the Year Ended Deeember 31, 2020 

Activities 
Governmental activities; 

Culture and recreation 

Expenses 

d,611,557 

Charges for 
Services 

$ 8.523 

Program Revenues 
Operating Grants 
and Contributions 

Capital Grants 
and Contributions 

Net (Expense) Revenues and 
Changes in Net Position 

Governmental 
Activities 

$(1,603,034) 

General revenues: 
Taxes: 

Property taxes, levied for general purposes 
State revenue sharing 

Interest and investment earnings 
Nonemployer pension contribution 
Miscellaneous 

Total general revenues 

1,786,422 
110,372 
20,169 
7,484 
10,133 

1.934.580 

Change in net position 

Net position - beginning 

331,546 

5,094,027 

Net position - ending 5,425,573 

The accompanying notes are an integral part of the basic tinancial statements. 
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ACADIA PARISH LIBRARY 
Crowley, Louisiana 

Balance Sheet - Governmental Fund 
December 31, 2020 

ASSETS 

General 
Fund 

Cash and interest-bearing deposits 
Investments 
Taxes receivable, net 
Due from other govenunents 

2,541,498 
260,498 

1,572,970 
36,308 

Total assets 4,411,274 

LIABILITIES. DEFERRED INFLOWS OF RESOURCES, AND FUND BALANCE 

Liabilities: 
Accounts payable 
Accrued liabilities 

Total liabilities 

8,838 
19.299 

28,137 

Deferred inflows of resources: 

Unavailable revenue 165.147 

Fund balance: 
Unassigned 4.217,990 

Total liabilities, deferred inflows of resources, and fund balance 4,411,274 

The accompanying notes are an integral part of tlie basic financial statements. 



ACADIA PARISH LIBRARY 

Crowley, Louisiana 

Reconciliation of the Governmental Fund Balance Sheet 

to the Statement of Net Position 

December 31.2020 

Total fund balance for the governmental fond at December 31, 2020 $4,217,990 

Total net position reported for governmental activities in the statement of net 

position is different because; 

Capital assets used in governmental activities are not financial resources 
and, therefore, are not reported in the fonds. Those assets consist of: 

Land $ 51,100 

Buildings, net of $ 1,225,115 accumulated depreciation 828,525 

Furniture and equipment, net of $108,880 accumulated depreciation 60,363 
Library collection, net of $1,053,724 accumulated depreciation 180,837 1,120,825 

Differences between prepaid expense on modified accrual basis 

versus accrual basis 13,571 

Deferred outflows of resources related to net pension liability' 138,895 

Some of the Librar>''s ad valorem taxes will be collected after year-end, but are 

not available soon enough to pay for the current period's expenditures and, 

therefore, are reported as deferred inflows of resources at the fund level. 165,147 

Some liabilities are not due and payable from current financial resources 
and are, tlierefore not reported in the fonds. These liabilities consist 

of the following: 

Compensated absences (21,785) 
Net pension liabilit>^ (4,354) (26,139) 

Deferred inflows of resources related to net pension liability (204,716) 

Total net position of govemmental activities at December 31, 2020 S 5,425,573 

The accompanying notes are an integral part of the basic financial statements. 



ACADIA PARISH LIBRARY 
Crowley, Louisiana 

Statement of Revenues, Expenditures, and Changes in Fund Balances 
Governmental Fund 

For tlie Year Ended December 31, 2020 

General 
Fund 

Revenues: 
Taxes - ad valorem 
Intergovernmental 
Miscellaneous 

Total revenues 

1,772,567 
110,372 
38,825 

1,921,764 

Expenditures: 
Culture and recreation 
Capital outlay 

Total expenditures 

1,476,918 
313,494 

1.790.412 

Net ehanse in fund balance 

Fund balance, beginning 

131,352 

4.086.638 

Fund balance, ending 4.217.990 

The accompanying notes are an integral part of tlie basic financial statements. 
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ACADIA PARISH LIBRARY 
Crowley, Louisiana 

Reconciliation of die Statement of Revenues, Expenditures, and 
Changes in Fund Balance of the Governmental Fund 

to the Statement of Activities 
For the Year Ended December 31, 2020 

Total net changes in fund balance at December 31, 2020 per the 
statement of revenues, expenditures and changes in fiind balance S 13L352 

The change in net position reported for governmental activities in the 
statement of activities is different because: 

Capital outlay costs which are considered as expenditures on statement 
of revenues, expenditures and changes in fund balance S 313,494 

Depreciation expense for the year ended December 31, 2020 (97.093) 216,401 

Difference between proceeds Ifom the sale of assets on the statement 
of revenues, expenditures and changes in fund balance and the loss 
on disposal of assets on the statement of activities. (17,288) 

Some of the Librarv^'s ad valorem taxes will be collected after year-end, 
but are not available soon enough to pay for the current period's 
expenditures and. therefore, are reported as deferred inflows of 
resources at the fund level. 

Net change in unavailable revenue - delinquent ad valorem taxes 13,855 

Differences between prepaid expenses on modified accrual basis 
versus accrual basis (5,995) 

Some expenses reported in tlie statement of activities do not require the 
use of current financial resources and therefore, are not reported as 
expenditures in the governmental fimds. 

Net pension liability- (3,224) 

Compensated absences (3,555) (6,779) 

Total change in net position at December 31, 2020 per the statement of activities S 331,546 

The accompanying notes are an integral part of die basic financial statements. 
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ACADIA PARISH LIBRARY 
Crowley, Louisiana 

Notes to Basic Financial Statements 

(I) Summary of Significant Accounting Policies 

The accompanying financial statements of the Acadia Parish Library (the Library) have been 
prepared in accordance with generally accepted accounting principles (GAAP). The Governmental 
Accounting Standards Board (GASB) is responsible for establishing GAAP for state and local 
governments through its pronouncements (Statements and Interpretations). The accounting and 
reporting framework and the more significant accounting policies are described below. 

Such accounting and reporting procedures also conform to the requirements of Louisiana 
Revised Statues 24:517 and to the guides set forth in the industry audit guide. Audits of State and 
Local Governments, issued by the American Institute of Certified Public Accountants and the 
Louisiana Governmental Audit Guide. 

The following is a summary of certain significant accounting policies: 

A. Financial Reporting Entity 

The Acadia Parish Library is a component unit of the Acadia Parish Police 
Jury and was created under Louisiana Revised Statute 25:211. The Library operates 
under a Board of Control. Although the Parish does not provide financing, it (foes 
exercise some control over operations by virtue of the fact that it appoints the Board 
of Control. Tlie purpose of the Library is to provide library facilities to residents 
within its boimdaries. 

This report includes the funds, which are controlled by or dependent on the 
Library executive and legislative branches (the Board of Control). Control by or 
dependence on the Library was deteimined on tlie basis of budget adoption, taxing 
authority, authority to issue debt, election or appointment of governing body, and 
other general oversight responsibilities. 

B. Basis of Presentation 

Government-Wide Financial Statements 

The government-wide financial statements provide operational accountability 
information for the Library as an economic unit. The government-wide financial 
statements report the Library's ability to maintain service levels and continue to meet 
its obligations as they come di^. The statements include all governmental activities 
of the Library. The Library does not have any business-type activities. 

The statement of activities presents a comparison between direct expenses 
and program revenues for each function of the Library's govemmental activities. 
Direct expenses are those that are specifically associated with a program or function 
and, therefore, are clearly identifiable to a particular function. Program revenues 
include (a) fees and charges paid by the recipients of goods and services offered by 
the programs, and (b) grants and contributions that are restricted to meeting the 
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ACADIA PARISH LIBRARY 
Crowley, Louisiana 

Notes to Basic Financial Statements (Continued) 

operational or capital requirements of a particular program. Revenues that are not 
classified as programs revenues, including all taxes, are presented as general 
revenues. 

Fund Financial Statements 

The accounts of the Library are organized on the basis of funds, each of 
which is considered to be an independent fiscal and accounting entity. The 
operations of each fund are accounted for within separate sets of self-balancing 
accounts, which comprise its assets, deferred outflows of resources, liabilities, 
deferred inflows of resources, fimd balance, revenues, expenditures, and transfers. 
The minimum number of funds is maintained consistent with legal and managerial 
requirements. Fund financial statements report detailed information about the 
Library. The emphasis of the fimd financial statements is on major funds, each 
displayed in a separate column. 

The General Fund is always a major governmental fund. Other individual 
governmental and enterprise major fimds are determined as funds whose revenues, 
expenditures/expenses, assets and deferred outflows of resources or liabilities and 
deferred inflows of resources are at least ten percent of the corresponding totals for 
all funds of that category or t^e (total governmental or total enterprise funds) and at 
least five percent of the corresponding total for all governmental and enterprise funds 
combined for funds designated as major at the discretion of the Library. Fimds not 
classified as a major fund are aggregated and presented in a single column in the fund 
financial statements. The Library maintains one fund, which is categorized as a 
governmental fund. The fund used by the Library is described below. 

Governmental Fund -

Governmental funds are those through which most governmental functions 
are financed. The acquisition, use, and balances of the Library's expendable 
financial resources and the related liabilities are accounted for tlirough governmental 
funds. 

General Fxmd 

The General Fund is the general operating fund of the Library. It is used to 
account for all financial resources except those required to be accounted for in 
another fund. 

C. Measurement Focus, Basis of Aceounting, and Financial Statement Presentation 

The measurement foci« determines the accounting and financial reporting 
treatment applied to a fund. The governmental activities within the govemment-wide 
statement of net position and statement of activities are presented using the economic 
resources measurement focus. The economic resources measurement focus meets the 
accounting objectives of determining net income, net position, and cash flows. 

13 



ACADIA PARISH LIBRARY 
Crowley, Louisiana 

Notes to Basic Financial Statements (Continued) 

The fimd financial statements use either the current financial resources 
measurement focus or the economic resources measurement focus as appropriate. 
Governmental funds use the current financial resources measurement focus. This 
measurement focus is based upon the receipt and disbursement of current available 
financial resources rather upon net income. 

The accrual basis of accounting is used tliroughout the govemment-wide 
financial statements; conversely, the financial statements of the General Fund have 
been prepared in accordance with the modified accrual basis of accounting, whereby 
reveni^s are recognized when considered both measurable and available to finance 
expenditures of the current period. For this purpose, the Library considers revenues 
to be available if they are collected witliin sixty (60) days of the end of the current 
fiscal period. The Library accn^s intergovernmental and tax revenues based upon 
this concept. Interest on invested funds is recognized when earned. 
Intergovernmental revenues that are reimbursement for specific purposes or projects 
are recognized in the period in which the expenditures are recorded. All other 
reveni^ items are considered to be measurable and available only when tlie cash is 
received by the Library. 

Expenditures are generally recognized when the related fiind liabilities are 
incurred and become payable in the current period. Proceeds of debt are reported as 
other financing sources, and principal and interest on long-tenn debt, as well as 
expenditures related to compensated absences, are recorded as expenditures when 
paid. 

Since the fund level statements are presented using a different measurement 
focus and basis of accounting than tlie goveniment-wide statements, a reconciliation 
is presented on the page following each fund level statement that summarizes the 
adjustments necessar}'^ to convert the fund level statements into the govemment-wide 
presentations. 

D. Assets, Deferred Outflows, Liabilities, Deferred Inflows, and Equity 

Cash and interest-bearing deposits 

For purposes of the statement of net position, cash and interest-bearing 
deposits include all demand accounts, savings accounts, and certificates of deposit of 
the Library. 
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ACADIA PARISH LIBRARY 
Crowley, Louisiana 

Notes to Basic Financial Statements (Continued) 

Investments 

Under state law, the Library may deposit funds with a fiscal agent organized 
under the laws of the State of Louisiana, the laws of any other state in the union, or 
the laws of the United States. The Library may invest in United States bonds, 
treasury notes and bills, government backed agency securities, or certificates and 
time deposits of state banks organized under Louisiana law and national banks 
having principal offices in Louisiana. In accordance with professional standards, 
investments meeting the criteria specified in tlie standards are stated at fair value, 
which is either a quoted market price or the best estimate available. Investments 
which do not meet the requirements are stated at cost. 

Receivables 

In the govermnent-wide statements, receivables, including amounts due from 
other govermnents, consist of all revenues earned at year-end and not yet received. 
Uncollectible ad valorem taxes are recognized as bad debts at the time information 
becomes available which would indicate the uncollectibility of the particular 
receivable. The allowance for uncollectible taxes was $8,942 at December 31, 2020. 

Prepaid Items 

Payments made to vendors for services that will benefit periods beyond 
December 31, 2020 are recorded as prepaid items. 

Capital Assets 

Capital assets, which include propert}% plant, and equipment, are reported in 
the governmental activities column in the government-wide financial statements. 
The Library's accounting policies regarding capital assets are that these assets, with 
an initial cost of $5,000 or more are to be capitalized and depreciated over their 
estimated useful lives. Purchased or constructed capital assets are valued at historical 
cost or estimated historical cost. Donated capital assets are recorded at acquisition 
value at the date of donation. The costs of normal maintenance and repairs that do 
not add to the value of the asset or materially extend assets lives are not capitalized. 

Depreciation of all exhaustible capital assets is recorded as an expense in the 
statement of activities, with accumulated depreciation reflected in the statement of 
net position. Depreciation is provided over the assets' estimated useful lives using 
the straight-line method of (kpreciation. The range of estimated useful lives by type 
of asset is as follows; 

Building and improvements 20-40 years 
Furniture, fixtures and equipment 5-10 years 
Library collections 5-6 years 
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ACADIA PARISH LIBRARY 
Crowley, Louisiana 

Notes to Basic Financial Statements (Continued) 

Compensated Absences 

Each lull-time employee and part-time employee that works a minimum of 
20 hours per week is eligible to earn vacation and sick leave. Employees earn ten to 
twenty vacation days per year depending upon the number of years of service. All 
eligible employees are allowed twelve sick days per year. Vacation leave can be 
accumulated up to the maximum amount earned in one year. Employees who resign, 
retire or are dismissed from employment shall not be paid for any accrued sick leave. 

Deferred Outflows of Resources and Deferred Inflows of Resources 

In addition to assets, the statement of net position or balance sheet will 
sometimes report a separate section for deferred outflows of resources. This 
represents a consiunption of net position that applies to a futme period and so will not 
be recognized as an outflow- of resources (expense/expenditure) until then. The 
Library has one item that qualifies for reporting in this category, the deferred outflow 
of resources attributable to its pension plan. 

In addition to liabilities, the statement of net position or balance sheet will 
sometimes report a separate section for deferred inflows of resources. This 
represents an acquisition of net position that applies to a future period and so will not 
be recognized as an inflow of resources (revenue) until that time. The Library has 
one item that qualifies for reporting in this category in the government-wide 
statement of net position, the deferred inflow^ of resources attributable to its pension 
plan. 

The Library also reported deferred inflows of resources related to unavailable 
delinquent ad valorem tax revenue in the General Fund at December 31, 2020. 

Equity Classifications 

In the government-wide statements, equity is classified as net position and 
displayed in three components; 

1. Net investment in capital assets consists of capital assets, net of 
accumulated depreciation and reduced by the outstanding balances of 
any bonds, mortgages, notes, or other borrowings that are 
attributable to the acquisition, construction, or improvement of those 
assets. 

2. Restricted net position consists of net position with constraints 
placed on the use either by external groups, such as grantors, 
creditors, contributors, or laws and regulations of other governments, 
or law through constitutional provisions or enabling legislation. It is 
the Library's policy to use restricted net position prior to the MSQ of 
unrestricted net position when both restricted and unrestricted net 
position are available for an expense which has been incurred. 
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ACADIA PARISH LIBRARY 
Crowley, Louisiana 

Notes to Basic Financial Statements (Continued) 

3. LInrestricted net position consists of all other assets, deferred 
outflows of resources, liabilities, and deferred inflows of resources 
that do not meet the definition of "restricted" or "net investment in 
capital assets." 

In the fund financial statements, governmental fund equity is classified as 
fiind balance. Fund balances for governmental funck are reported in classifications 
that comprise a hierarchy based primarily upon the extent to which the Library is 
bound to honor constraints on the specific purposes for which amounts in those funds 
can be spent. The categories and their puiposes are: 

1. Nonspendable includes fund balance amounts that cannot be spent either 
because they are not in spendable form or because of legal or contractual 
constraints requiring they remain intact. 

2. Restricted includes fund balance amounts that are constrained for 
specific purposes which are externally imposed by providers, such as 
grantors, donors, creditors, or amounts constrained due to constitutional 
provisions or enabling legislation. 

3. Committed inclines fund balance amounts that are constrained for 
specific purposes that are internally imposed by the govermnent through 
formal legislative action of the Board of Control mid does not lapse at 
year end. A committed fiind balance constraint can only be established, 
modified, or rescinded by passage of an ordinance by the Board of 
Control. 

4. Assigned includes fimd balance amounts that are constrained by the 
Library's intent to be used for specific purposes, that are neither 
restricted nor committed. The assignment of fund balance is authorized 
by a directive from the Library's Director with tlie approval of a 
resolution by the Board of Control. 

5. Unassigned includes fund balance amounts which have not been 
classified within the above-mentioned categories. 

It is the Library's policy to use restricted amounts first when both restricted 
and unrestricted fund balance is available unless prohibited by legal or contractual 
provisions. Additionally, the Library uses committed, assigned, and lastly 
unassigned amounts of fund balance in that order when expenditures are made. 
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ACADIA PARISH LIBRARY 
Crowley, Louisiana 

Notes to Basic Financial Statements (Continued) 

E. Revenues. Expenditures/Expenses 

Revenues 

The Library considers revenue to be susceptible to accrual in the 
governmental fimds as it becomes measurable and available, as defined under the 
modified accrual basis of accounting. The Library generally defines the availability 
period for revenue recognition as received within the reporting period or within sixty 
(60) days after year end. The Library's major revenue soiu"ces that meet tliis 
availability criterion are ad valorem tax revenues and state revenue sharing revenue. 

There are three classifications of programmatic revenues for the Library, 
program specific grant and contributions revenue (operating and capital) and charges 
for ser\dces. Grant revenues are revenues from federal, state, and private grants. 
These revenues are recognized when all applicable eligibility requirements are met 
and are reported as intergovermnental revenues. The primary source of charges for 
services is fees, fines, and charges paid by patrons of the Library for ser\dces. In the 
govemment-wide statement of activities, property taxes and state reveni^ sharing 
funds are reported as general revenues because the Library has discretion in the 
application of these funds to various programs/fiinctions administered by the Library. 
Interest income is recorded as earned in the fund holding the interest-bearing asset. 

Expenditures/Expenses 

In the govemment-wide financial statements, expenses are classified by 
character and function. In the fund financial statements, expenditures are classified 
by character. 

F. Use of Estimates 

The preparation of financial statements in conformity with GAAP requires 
management to make estimates and assumptions that affect the reported amounts of 
assets, deferred outflows of resources, liabilities, and deferred inflows of resources 
and disclosure of contingent assets and liabilities at the date of the financial 
statements and the reported amounts of revenues, expenditures, and expenses during 
the reporting period. Actual results could differ from those estimates. 
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ACADIA PARISH LIBRARY 
Crowley, Louisiana 

Notes to Basic Financial Statements (Continued) 

(2) Cash and Interest-Bearing Deposits 

Under state law, the Library may deposit funds within a fiscal agent bank organized under 
the laws of the State of Louisiana, the laws of any other state in the Union, or the laws of the United 
States. The Library may invest in certificates and time (kposits of state banks organized under 
Louisiana law and national banks having principal offices in Louisiana. At December 31, 2020, the 
Library has cash and interest-bearing deposits (book balances) totaling 52,541,498. as follows: 

Demand deposits $ 
Interest-bearing accounts 2,540,698 

Total $2,541,498 

Custodial credit risk for deposits is the risk that in the event of the failure of a depository 
financial institution, the Library's deposits may not be recovered, or the Library will not be able to 
recover the collateral securities that are in the possession of an outside party. These deposits are 
stated at cost, which approximates market. Under state law, deposits (or the resulting bank 
balances) must be secured by federal deposit insurance, or the pledge of securities owmed by the 
fiscal agent bank. The market value of the pledged securities plus the federal deposit insurance 
must at all times equal the amount on deposit with the fiscal agent bank. Hiese securities are held 
in the name of the pledging fiscal agent bank in a holding or custodial bank that is mutually 
acceptable to both parties. 

Deposit balances (bank balances) at December 31, 2020, are secured as follows: 

Bank balances $2,437,230 

Insured 435,062 
Pledged securities 2,002,168 

Total $2,437,230 

Deposits in the amount of $2,002,168 w^ere exposed to custodial credit risk. These deposits 
are uninsured and collateralized with securities held by the pledging institution, its tn^t department or 
agent, but not in the Library's name. Louisiana Revised Statute 39:1229 imposes a statutory 
requirement on the custodial bank to advertise and sell the pledged securities witliin 10 days of being 
notified by the Library that the fiscal agent has failed to pay deposited flinds upon demand. The 
Library does not have a policy for custodial credit risk. 
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(3) Investments 

As of December 31, 2020, the Library had the following investments: 

Investment Type 

Mortgage-backed securities: 
FHR 
FNR 

U.S. Government and 
agency securities: 

FFCB 

Total 

% of 
Portfolio 

0.06% 
34.77% 

Fair 
Value 

161 
90,582 

65.17% 169.755 

Investment Maturities 

Less 
Than One 

Year 
One - Five 

Years 

$ 161 

Six - Ten 
Years 

More 
Than Ten 

Y ears 

).582 

100.00% S 260.498 $ 

169.755 

169.916 S ).582 

Interest Rate Risk - The Library does not have a formal policy that limits investment 
maturities as a means of managing its exposure to fair value losses arising from increasing interest 
rates. 

Credit Risk Concentration of Credit Risk - Credit risk is detined as the risk that an issuer or 
other counterparty to an investment will not fulfill its obligations. The Library limits investments 
to government securities that are direct and indirect obligations of the United States Government. 
At December 31, 2020, the Library did not have any such investments. 

Custodial Credit Risk - For an investment, custodial credit risk is the risk that in the event 
of the failure of a counterparty, the Library will not be able to recover the value of its investments 
or collateral securities that are in the possession of an outside party. The Library requires all 
investment to be in the Library's name and all ownership securities to be evidenced by an 
acceptable safekeeping receipt issued by a third-party financial institution which is acceptable to the 
Librar}v Accordingly, the Library had no custodial credit risk related to its investments at 
December 31, 2020. 

The Library limits investments to fully insured and'or flilly collateralized certificates of 
deposit and direct and indirect obligations of U.S. government agencies. The Librar^'^'s investments 
in mortgage-backed securities and United States government agency securities were rated a Aaa by 
National Financial Sendees, LLC at December 31, 2020. 
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(4) Due from Other Governmental Units 

Amounts due from other governmental units at December 31, 2020 consisted of the 
following: 

Amount due from State of Louisiana for state revenue sharing payment for 
December 31, 2020 $ 36,308 

(5) Capital Assets 

Capital asset balances and activity for the year ended December 31, 2020 is as follows: 

Balance Balance 
Beginning Additions Deletions Ending 

Capital assets not being depreciated: 
Land $ 47,500 $ - $ - $ 47,500 
Construction in progress 242,401 232,951 471,752 3, 

Other capital assets: 
Building 1,581,888 471,752 - 2,053,640 
Fumiture and equipment 169,243 - - 169,243 
Library collection 1,297,637 80,543 143,619 1,234,561 

Total 3,338,669 785.246 615,371 3,508,544 

Less accumulated depreciation: 
Building 1,203,844 21,271 - 1,225,115 
Fumiture and equipment 102,064 6,816 - 108,880 
Library collection 1,111,049 69,006 126,331 1,053,724 

Total 2,416,957 97.093 126,331 2,387,719 

Net capital assets $ 921,712 $688,153 $ 489,040 $1,120,825 

Depreciation expense of $97,093 was charged to the culture and recreation function. 

(6) Accounts and Other Payables 

The accounts and other payables consisted of the following at December 31, 2020: 

Accounts $ 8,838 
Health insurance 19,299 

Total $ 28.137 
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(7) Unavailable Revenues 

Unavailable revenues are reported in governmental funds and represent revenue received 
more than 60 days following year end (and, therefore, unavailable to pay liabilities of the current 
period). Unavailable revenue received after 60 days is fully recognized as revenue in the 
government-wide financial statements. At December 31, 2020, governmental fund's revenues that 
have been earned but are unavailable totaled $165,147 which was comprised of delinquent ad 
valorem tax revenue. 

(8) Ad Valorem Taxes 

Ad valorem taxes attach as an enforceable lien on property as of January 1 of each year. 
Taxes are levied in September or October and are actually billed to the taxpayers in December. 
Billed taxes are due by December 31, becoming delinquent on January 1 of the following year. Tax 
revenues are recognized in the year they are billed. 

The taxes are based on assessed values determined by the Tax Assessor of Acadia Parish 
and are collected by the Sheriff. The taxes are remitted to the Library net of deductions for Pension 
Fund Contributions. 

For the year ended December 31, 2020, taxes of 4.25 mills were levied on property with net 
assessed valuations totaling $420,332,881 and were dedicated to paying the administrative, 
operations and maintenance expenditures for the Library. Total taxes levied during 2020 were 
$1,786,422. 

(9) Tax Abatements 

The Librar}'^ is subject to tax abatements granted by the Louisiana Department of Economic 
Development. This program has the stated purpose of increasing business activity and employment 
in the Parish and the State. Under the program, companies commit to expand or maintain facilities 
or employment in the Parish, establish a new business in the Parish, or relocate an existing business 
to the Parish. Agreements include an abatement of ad valorem taxes for a period of 10 years from 
the initial assessment date. The Library's ad valorem tax revenues were reduced by $26,186 as a 
result of the tax abatement. 

(10) Employee Retirement System 

The Acadia Parish Library participates in a cost-sharing defined benefit plan, the Parochial 
Employees' Retirement System (PERS), administered by a separate public employee retirement 
system. Article X, Section 29(F) of the Louisiana Constitution of 1974 assigns the authority to 
establish and amend benefit provisions of the plan administered by this public employee retirement 
system to the State Legislature. The plan is not closed to new entrants. Substantially all Library 
employees participate in the system. 
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Plan Description 

PERS provides retirement, disability, and sur\dvor benefits to eligible employees and their 
beneficiaries as defined in LRS 11:1901 and 11:1941. The Library participates in Plan A. PERS' 
financial statements are prepared using the accrual basis of accounting. Employer and employee 
contributions are recognized in the period in which the employee is compensated for services 
performed. Benefits and refunds are recognized when due and payable in accordance with the terms 
of the plan. Interest income is recognized when earned. Ad valorem taxes and revenue sharing 
monies are recognized in the year collected by the tax collector. 

A brief summary of eligibility and benefits of the plans are provided in the following table: 

Final average 
Final average salary compensation 

30 years at any age 
Years of service required and'or age eligible for 25 years age 55 
benefits for employees hired prior to January 1, 2007 10 years age 60 

Years of service required and'or age eligible for 
benefits for employees after to January 1, 2007 

7 years age 65 

30 years age 55 
10 years age 62 
7 years age 67 

Benefit percent per years of service 3.0% 

Contributions 

Article X, Section 29(E)(2)(a) of the Louisiana Constitution of 1974 assigns the Legislature 
the authority to determine employee contributions. Employer contributions are actuarially 
determined using statutorily established methods on an annual basis and are constitutionally 
required to cover the employer's portion of the normal cost and provide for the amortization of the 
unfunded accrued liability. Employer contributions are adopted by the Legislature annually upon 
recommendation of the Public Retirement Systems' Actuarial Committee. In addition, PERS 
receives a percentage of ad v^alorem taxes collected by parishes. These entities are not participating 
employers in the pension system and are considered to be nonemployer contributing entities. For 
the year ended December 31, 2020, the contribution percentages for employees and employers were 
9.5% and 12.25%, respectively. The amounts contributed from non-employer contributing entities 
and from the Library for the year ended December 31, 2020 were $7,484 and $73,790, respectively 

At December 31, 2020, the Library had no amounts due for the outstanding amount of 
contributions di^ to the retirement system for the year. 

Net Pension Liability 

The Library's net pension liability at December 31, 2020 of $4,354 is comprised of its 
proportionate share of the net pension liability relating to the cost-sharing plan. The Library's net 
pension liability for the plan was measm^ed as of the plan's measurement date, December 31, 2019, 
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and the total pension liability used to calculate the net pension liability was determined by an 
actuarial valuation as of that date. The Library's proportionate share of the net pension liability for 
the plan was based on the Library's required contributions in proportion to total required 
contributions for all employers. 

Net Pension Liability 

The Library's net pension liability at December 31, 2020 of $4,354 is comprised of its 
proportionate share of the net pension liability relating to the cost-sharing plan. The Library's net 
pension liability for the plan was measured as of the plan's measurement date, December 31, 2019, 
and the total pension liability used to calculate the net pension liability was determined by an 
actuarial valuation as of that date. The Library's proportionate share of the net pension liability for 
the plan was based on the Library's required contributions in proportion to total required 
contributions for all employers. 

As of the most recent measurement date, the Library's proportion for the plan was 
0.092485%, and the change in proportion from the prior measurement date was an decrease of 
0.000869%. 

Since the measurement date of the net pension liability was December 31, 2019 for PERS, 
the net pension liability is based upon fiduciary net position for the plan as of that date. Detailed 
information about the plan's assets, deferred outflows, deferred inflows, and fiduciary net position 
that was used in the measurement of the Library's net pension liability is available in the separately 
issued plan financial report which may be accessed on their website at http://www.persla.org/. 

Actuarial Assumptions 

The following table provides information concerning actuarial assimiptions used in the 
determination of the total pension liability for PERS: 

Valuation Date December 31, 2019 

Actuarial Cost Method Entry Age Normal 

Expected Remaining Service Lives 4 years 

Investment Rate of Retum 6.50%, net of investment income 

Projected Salary Increases 4.75% 

Inflation Rate 2.40% 

The present value of future retirement benefits is based on 
benefits currently being paid by the System and includes 

Cost of Living Adjustments previously granted cost of living increases. The present 
values do not include provisions for potential future increase 
not yet authorized by the Board of Trustees. 
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Mortality Rates 

Pub-2010 Public Retirement Plans Mortality Table for 
Healthy Retirees multiplied by 130% for males and 125% 
for females using MP2018 scale for annuitant and 
beneficiary mortality. For employees, the Pub-2010 Public 
Retirement Plans Mortality Table for General Employees 
multiplied by 130% for males and 125% for females using 
MP2018 scale. Pub-2010 Public Retirement Plans Mortality 
Table for General Disabled Retirees multiplied by 130% for 
males and 125% for females using MP2018 scale for 
disabled annuitants. 

Cost of Living Adjustments 

PERS has the authority to grant cost-of-living adjustments (COEAs) on an ad hoc basis. 
Pursuant to LRS 11:242(B), the power of the Board of Trustees of the PERS to giant a COLA is 
effective in calendar years that the legislature fails to grant a COLA, unless in the legislation 
granting a COLA, the legislature authorizes the Board of Trustees to provide an additional COLA. 
The authority to grant a COLA by the Board is subject to the funded status and interest earnings. 
The effects of the benefit changes made as a result of the COLAs is included in the measurement of 
the total pension liability as of the measurement date at which tlie ad hoc COLA was granted and 
the amount is known and reasonably estimable. 

Discount Rate 

The discount rate used to measure the Library's total pension liability for PERS plan and 
the significant assumptions used in the (^termination of the discount rate was 6.50%, which was 
unchanged from the rate used in the prior valuation. The plan member contributions will be made 
at the current contribution rate and sponsor contributions will be made at the actuarially determined 
rates. 

The discount rates used to measure the Eibrary's total pension liability for the pension plan 
is equal to the long-term expected rate of return on pension plan investments that are expected to be 
used to finance the payment of benefits. For PERS the rate was determined using a tiiangulation 
method which integrated the Capital Asset Pricing Model (CAPM), a treasury yield eurve approach 
and an equity building block model. Risk return and correlation are projected on a forward-looking 
basis in equilibrium, in which best-estimates of expected future real rates of return are developed 
for each major asset class. These rates are combined to produce the long-term expected rate of 
return by weighting the expected future real rates of return by the target asset allocation percentage 
and by adding expected inflation and an adjustment for the effect of rebalancing'diversification. 
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The target allocation and best estimates of aritlimetic real rates of return for each major 
asset class are summarized for PERS in the following table. 

Long-Term 
Target Asset Expected Real 

Asset Class Allocation Rate of Return 

Fixed Income 35% 1.05% 
Equities 52% 3.41% 
Alternatives 11% 0.61% 
Real Assets 2% 0.11% 

Total 100% 5.18% 
Inflation 2.00% 
Expected Arithmetic Nominal Return 7.18% 

Pension Expense and Deferred Outflows of Resources and Deferred Inflows of Resources 
Related to the Pension Plan 

Changes in the net pension liability may either be reported in pension expense in the year 
the change occurred or recognized as a deferred outflow of resources or a deferred inflow of 
resources in the year the change occurred and amortized into pension expense over a number of 
years. For the year ended December 31, 2020, the Eibrary recognized $84,498 in pension expense 
related to its pension plan. The Library also recognized revenues in the amount of $7,484 in ad 
valorem taxes collected from non-employee contributing entities. 

At December 31, 2020, the Library reported deferred outflows of resources and deferred 
inflows of resources related to its pension plan from the following sources: 

Governmental Activities 

Deferred Outflows Deferred Inflows 
of Resources of Resources 

Differences between expected and actual experience $ - S 38,975 
Changes of assumptions 60,805 
Net difference between projected and actual earnings on 
pension plan investments - 163,199 

Changes in proportion and differences between 
enployer contributions and proportionate share of 
contributions 4,300 2,542 
Employer contributions subsequent to the measurement 

fl^te 73,790 -

Total $ 138,895 S 204,716 
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Deferred outflows of resources of S73,790 resulting from the employer contributions 
subsequent to the measurement date will be recognized as a reduction of the net pension liability 
during the year ending December 31, 2020. Amounts reported as deferred outflows of resources 
and deferred inflows of resources related to pensions to be recognized in pension expense are as 
follows: 

Net Amount 
Recognized in 

Fiscal Year Ended Pension Expense 

12/31/2021 $ (31,083) 
12/31/2022 (38,969) 
12/31/2023 3,913 
12/31/2024 (73,472) 

Sensitivity of the Library^s Proportionate Share of the Net Pension Liability to Changes in the 
Discount Rate 

The following presents the Eibrary's proportionate shares of the net pension liability of the 
plan, calculated using the discount rate, as well as what the Library's proportionate share of the net 
pension liability would be if they were calculated using a discount rate that is one percentage point 
lower or one percentage point higher than the current rate: 

Current 
1.0% Decrease Discount Rate 1.0% Increase 

5.50% 6.50% 7.50% 

Employer's proportionate share 
of the net pension liability $ 470,554 $ 4,354 $(386,313) 

(11) Board of Control 

Non-commissioned members of the Acadia Parish Eibrary Board of Control at December 
31, 2020 are as follows: 

William B. Pinac Alyssa Dogay 
Sandra Henry Judia C. LaCombe 
Cynthia Dominick Chance Henry 

Board members serve with no compensation. 
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(12) Compensation, Benefits and Other Payments to Director 

A detail of compensation, benefits, and other payments made to Library Director Ted Landry 
for the year ended December 31, 2020 are as follows: 

Purpose Amount 

Salary $ 116,975 
Benefits - insurance 22,820 
Benefits - rethement 12,880 
Reimbursements 1,181 
Travel 2,113 

Total $ 155,969 

(13) Risk Management 

The Library is exposed to risks of loss in areas of general liability, property hazards and 
workers' compensation. All of these risks are handled by purchasing commercial insurance 
coverage. There have been no significant reductions in the insurance coverage during the year, nor 
have settlements exceeded coverage for the past three years. 

(14) Litigation 

There was no litigation pending against the Acadia Parish Library at December 31, 2020. 

(15) Risks and Uncertainties 

Subsequent to February 28, 2020, local, U.S., and world governments have encouraged 
self-isolation to curtail the spread of the global pandemic, coronavirus disease (COVID-19), by 
mandating temporary work stoppage in many sectors and imposing limitations on travel and size 
and duration of group meetings. Most industries have experienced disruption to operations and the 
impact of reduced consumer spending. There is unprecedented unceitainty surromiding the 
duration of the pandemic, its potential economic ramifications, and any government actions to 
mitigate them. Accordingly, while management cannot quantify the financial and other impact to 
the Librar}'^ as of December 31, 2020, management does not believe that a material impact on the 
Library's financial position and results of future operations is reasonably possible. 
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General Fund 

Budgetary Comparison Schedule 
Year Ended December 3L 2020 

Budaet 

Revenues: 
Taxes - ad valorem 
Intergovernmental -

State revenue sharing 
Miscellaneous -

Interest 
Other sources 

Total revenues 

Expenditures: 
Current -

Culture and recreation: 
Salaries and wages 
Pa^Toll taxes 
Retirement contributions 
Pension 
Group insurance 
Utilities and telephone 
Professional fees 
Service contracts 
Advertising, dues and subscriptions 
General insurance 
Periodicals and subscriptions 
Travel 
Supplies 
Repairs and maintenance 
Miscellaneous 

Total culture and recreation 

Capital outlay -

Original 

111,600 

11,000 
28,500 

1,571,100 

750,000 
15,700 
72.( 

300,000 
82,000 
65,000 
45,000 
1,000 

37,500 
51,000 
9.000 

55,500 
183,500 

6.1 

1,673,200 

Final 

111.096 

18,375 

1,643,335 

741,000 
17,800 
73,500 

238,500 
65,500 
62,500 
28,000 

300 
34,005 
39,500 
3,800 

50,600 
84,750 

4.: 

1.443.955 

Actual 

S 1,420,000 S 1,504,064 S 1,772,567 

110,372 

20,169 
18,656 

1.921.764 

743,594 
18,636 
73,790 
53,195 

230,692 
66,403 
46,713 
26,337 

282 
33,978 
40,417 

438 
49,985 
87,448 

5.010 

1.476.918 

Variance -
Favorable 

(Unfavorable) 

S 268,503 

(724) 

10,369 
281 

278.429 

(2,594) 
(836) 
(290) 

(53,195) 
7,808 
(903) 

15,787 
1,663 

18 
27 

(917) 
3,362 
615 

(2,698) 
(810) 

(32,963) 

Books 110,000 79,000 80,543 (1,543) 
Improvements 500.000 240,000 232,951 7,049 

Total capital outlay 610.000 319.000 313.494 5.506 

Total expenditures 

o
 

o
 

C
~

I 
C

O
 r-f 

1,762,955 1,790,412 (27,457) 

Net change in fund balance (712,100) (119,620) 131,352 250,972 

Fund balance, beginning 4.086,638 4,086,638 4,086,638 -

Fund balance, ending S 3,.374,538 S 3,967,018 5 4,217,990 5 250,972 

The accompanying notes are an integral part of this schedule. 
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Schedule of Employer's Share of Net Pension Liability 
For the Year Ended December 31, 2020 * 

Year 
ended 

December 3 ̂ 

Employer 
Proportion 

of the 
Net Pension 

Liability' 
(Asset) 

Employer 
Proportionate 
Share of the 
Net Pension 

Liability 
(Asset) 

Covered 
Pa5.Toll 

Employer's 
Proportionate Share 
of the Net Pension 

Liabilit\' (Asset) as a 
Percentage of its 

Covered Employee 
Payroll 

Plan Fiduciary 
Net Position 

as a Percentage 
of the Total 

Pension Liabilitv 

Parochial Employees' Retirement System of Louisiana - Plan A: 
2020 0.092485% S 4,354 S 588,166 
2019 0.093354% 414J39 573,908 
2018 0.080136% (59,481) 493,249 
2017 0.094660% 194,954 561,388 
2016 0.094909% 249,828 544,172 
2015 0.092441% 25.274 523.104 

0.7% 
72.2% 
-12.1% 
34.7% 
45.9% 

99.89% 
88.86% 

101.98% 
94.15% 
92.23% 
99.15% 

The amounts presented have a measurement date of the previous fiscal year end. 

This schedule is intended to show information for 10 years. Additional years will be displayed as they become available. 

The accompanying notes are an integral part of this schedule. 
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Year ended 
December 31 

Contractually 
Required 

Contribution 

Contributions in 
Relation to 
Contractual 

Required 
Contribution 

Contribution 
Deficiency 
(Excess) 

Covered 
Payroll 

Parochial Employees' Retirement System of Louisiana - Plan A: 

Contributions 
as a % of 
Covered 
Payroll 

2020 $ 73,790 $ 73,790 $ - $ 602,365 12.25% 
2019 67,639 67,440 199 588,166 11.47% 
2018 65,999 65,999 - 573,908 11.50% 
2017 61,656 61,656 - 493,249 12.50% 
2016 72,980 72,980 - 561,388 13.00% 
2015 78,905 78,905 - 544,172 14.50% 

This schedule is intended to show information for 10 years. Additional years will be displayed as (hey become 
available. 

The accompanying notes are an integral part of this schedule. 
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(I) Budget and Budgetary Accounting 

The Library follows these procedures in establishing the budgetary data reflected in 
the financial statements: 

1. The Library's Director prepares a proposed budget mid presents it to 
the Board of Control prior to ninety (toys before the beginning of 
each fiscal year. 

2. After the proposed budget is presented to the Board of Control, the 
Board publishes the proposed budget and notifies the public that the 
proposed budget is available for public inspection. At the same time, 
a public hearing is called. 

3. A public hearing is held by the Board on the proposed budget at least 
ten days after publication of the call for the hearing. 

4. Any changes in the proposed annual operating budget require a 
majority vote of the Board of Control. 

5. No later than the last regular meeting of the fiscal year, the Board of 
Control adopts the annual operating budget for the ensuing fiscal 
year. 

6. The budget is adopted on a basis consistent with generally accepted 
accounting principles (GAAP). Budgeted amounts included in the 
accompanying financial statements are as originally adopted or as 
finally amended by the Library. 

7. The budget is adopted on a basis consistent with generally accepted 
accounting principles (GAAP). Budgeted amounts included in the 
accompanying financial statements are as originally adopted or as 
finally amended by the Library. All budgetary appropriations lapse 
at the end of each fiscal year. 

(2) Excess of Expenditures 0\'er Appropriations 

The General Fund incurred expenditures in excess of appropriations totaling $27,457 
for the year ended December 31, 2020. 
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(3) Pension Plan 

Changes in assumptions — Changes of assumptions about future economic or 
demographic factors or of otlier inputs were recognized in pension expense using the straight-
line amortization method over a closed period equal to the equal to the average of the 
expected remaining service lives of all employees that are provided with pensions through the 
plan. These assumptions include the rate of investment return, mortality of plan members, 
rate of salary increase, rates of retirement, rates of termination, rates of disability, and various 
other factors that have an impact on the cost of the plan. 

Amounts reported in fiscal year ended December 31, 2020 for the pension plan 
reflect the following changes used to measure the total pension liability: 

* Investment Expected Projected 
Year ended Discount Rate Inflation Remaining Salary 

December 31, Rate of Return Rate Service Lives Increase 

2020 6.50% 6.50% 2.40% 4 4.75% 
2019 6.50% 6.50% 2.40% 4 4.75% 
2018 6.75% 6.75% 2.50% 4 5.25% 
2017 7.00% 7.00% 2.50% 4 5.25% 
2016 7.00% 7.00% 2.50% 4 5.25% 
2015 7.25% 7.25% 3.00% 4 5.75% 

The amounts presented have a measurement date of the previous fiscal year end. 
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INDEPENDENT AUDITOR'S REPORT ON INTERNAL 
CONTROL OVER FINANCIAL REPORTING AND ON 

COMPLIANCE AND OTHER MATTERS BASED ON AN 
AUDIT OF FINANCIAL STATEMENTS PERFORMED IN 

ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 

Board of Control 
Acadia Parish Library 
Crowley, Louisiana 

We have audited, in accordance with the auditing standards generally accepted in the United States of 
America and the standards applicable to finaneial audits contained in Government Auditing Standards issued 
by the Comptroller General of the United States, the finaneial statements of the governmental activities and 
the major fund of the Acadia Parish Library (the Library), a component unit of the Acadia Parish Police Jiuy, 
as of and for the year ended December 31, 2020, and the related notes to the financial statements, which 
collectively comprise the Library's basic financial statements, and have issued oiu: report thereon dated Jime 
16, 2021. 

Internal Control over Financial Reporting 

In planning and performing our audit of the financial statements, we considered the Library's intemal 
control over financial reporting (intemal control) as a basis for designing audit procedures that are appropriate 
in the circumstances for the purpose of expressing oiu: opinions on the financial statements, but not for the 
purpose of expressing an opinion on the effectiveness of the Library's intemal control. Accordingly, we do 
not express an opinion on the effectiveness of the Library's intemal control. 

A deficiency in internal control exists when the design or operation of a control does not allow 
management or employees, in the normal course of performing their assigned functions, to prevent, or detect 
and correct, misstatements on a timely basis. A material weakness is a deficiency, or a combination of 
deficiencies, in intemal control, such that there is a reasonable possibility that a material misstatement of the 
entity's financial statements will not be prevented, or detected and corrected, on a timely basis. A significant 
deficiency is a deficiency, or a combination of deficiencies, in intemal control that is less severe than a 
material weakness, yet important enough to merit attention by those charged with govemance. 

Our consideration of intemal control was for the limited purpose described in the first paragraph of 
this section and was not designed to identify all deficiencies in intemal control that might be material 
weaknesses or, significant deficiencies. Given these limitations, during our audit we did not identify any 
deficiencies in intemal control that we consider to be material weaknesses. However, material weaknesses 
may exist that have not been identified. 

Member of: 
AMERICAN INSTITUTE OF 
CERTIFIED PUBLIC ACCOUNTANTS 
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Compliance and Other Matters 

As part of obtaining reasonable assurance about whether the Library's financial statements are free of 
material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, 
contracts, and grant agreements, noncompliance with which could have a direct and material effect on the 
financial statements. However, providing an opinion on compliance with those provisions was not an 
objective of our audit, and accordingly, we do not express such an opinion. The results of our tests disclosed 
no instances of noncompliance or other matters that are required to be reported under Government Auditing 

Purpose of this Report 

The purpose of this report is solely to describe the scope of our testing of internal control and 
compliance and the results of that testing, and not to provide an opinion on the effectiveness of the entity's 
intemal control or on compliance. Tliis report is an internal part of an audit performed in accordance with 
Government Auditing Standards in consi(kring the entity's intemal control and compliance. Accordingly, 
this community is not suitable for any other purpose. However, under Louisiana Revised Statute 24:513, this 
report is distributed by the Legislative Auditor as a public document. 

Kolder, Slaven & Company^ LLC 
Certified Public Accountants 

Ville Platte, Louisiana 
June 16, 2021 
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ACADIA PARISH LIBRARY 
Crowley, Louisiana 

Schedule of Current and Prior Year Audit Findings 
and Management's Corrective Action Plan 

Year Ended Deeember 31. 2020 

Part I: Current Year Findings and Management's Conective Action Plan 

A. Internal Control Over Financial Reporting 

There were no items to be reported under this section. 

B. Compliance 

There were no items to be reported under this section. 

Part II: Prior Year Findings: 

A. Internal Control Over Financial Reporting 

There were no items to be reported under this section. 

B. Compliance 

There were no items to be reported under this section. 
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