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REQUIRED SUPPLEMENTARY INFORMATION (PART I)



JEFFERSON PARISH ASSESSOR
GRETNA, LOUISIANA
MANAGEMENT'S DISCUSSION AND ANALYSIS
AS OF AND FOR THE YEAR ENDED DECEMBER 31. 2024

This section of the Jefferson Parish Assessor’s (the Assessor) annual financial report presents
management’s analysis of the Assessor’s financial performance for the year ended December 31,
2024, This analysis should be read in conjunction with the audited financial statements which
follow this section.

FINANCIAL HIGHLIGHTS

» The Assessor’s net position decreased by $761.795.
. The revenues of the Assessor were $5.616.581.
o The total expenditures/expenses of the Assessor were $6.378 376,

OVERVIEW OF THE FINANCIAL STATEMENTS

This report consists of three sections: Management’s Discussion and Analysis, audited financial
statements and supplementary mformation. The financial statements also include notes that
provide additional detail of the information inchided 1n the financial statements,

BASIC FINANCIAL STATEMENTS

The financial statements of the Assessor report information about the Assessor using accounting
methods similar to those used by private companies. These tinancial statements provide
tinancial information about the activities of the Assessor.

The Statement of Net Position (Exhibit Ay and the Balance Sheet (Exhibit C) present information
that mcludes all of the Assessor’s assets, deferred outtlows of resources, liabilities, and deferred
intlows of resources. with the difference reported as net posttion and fund balance, respectively.
Over ime. 1ncreases and decreases m net posifion may serve as a usetul indicator of whether the
financial position of the Assessor as a whole 1s improving or detertorating. The Governmental
Fund Balance Sheet focuses on balances that are left at vear-end and are available for spending.

The Statement of Activities (Exlubit By and the Statement of Revenues, Expenditures, and
Changes in Fund Balance (Exhibit E} present information showing how the Assessor’s net
positton and fund balance changed during the most recent fiscal year,

The notes provide addittonal information that s essential to a tull understanding of the data
provided m the govemment-wide and fund financial statements. The notes to the financial
statements can be found beginning on page 15 of this report.



JEFFERSON PARISH ASSESSOR
GRETNA, LOUISIANA
MANAGEMENT'S DISCUSSION AND ANALYSIS (CONTINUED)
AS OF AND FOR THE YEAR ENDED DECEMBER 31, 2024

BASIC FINANCIAL STATEMENTS (CONTINUED)

The following presents condensed finanecial mformation of the Assessor

SUMMARY OF NET POSITION

AS OF DECEMBER 31. 2024 AND 2023

2024 2023

Current assets $  15276.060 $ 15.258226
Capital assets. net 47.380 46.149
Net penston (asset) 1.188.340 -

Total assets 16,511,780 15.304 375
Total deterred outflows of resources 2.877.060 4.755.057
Current habtlities 4.398.008 4. 355870
Non-current liabilities 19.584 749 20.032.115

Total Liabihtes 23.982 817 24.387.985
Total deterred intlows of resources 5.048.6062 4552291
Net investment in capital assets 47.380 46,149
Unrestricted (9.690.019) {8.926.,993)

Total net position $ (9.642,639) 3 (8.880.844)

Total assets increased by $1.207.401 (%%) due to increase in cash from operations and
tnvestments. Deferred outflows of resources decreased by $1,877.997 (39%) primarily due to
reductions in deterred outtlows from recognifion of penston and OPEB liabilities. Total
habilittes decreased by $405.168 (2%) primartly due to decreases in total OPEB Lability which
were offset shghtly by inereases m net pension hability. Deterred intlows of resources increased
by $496.371 (11%) primarily due to deferred inflows related to changes in experience and
assumptions used n the valuation of the total OPEB liability. Net position decreased by
$761.799 (9%) as a result of expenditures related to OPEB and pension costs. The primary
reason for the net position deficit 1s due to reporting the net pension hability and the net other
post-employment benefits Hability,
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JEFFERSON PARISH ASSESSOR
GRETNA, LOUISIANA
MANAGEMENT'S DISCUSSION AND ANALYSIS (CONTINUED)
AS OF AND FOR THE YEAR ENDED DECEMBER 31, 2024

BASIC FINANCIAL STATEMENTS (CONTINUED)

SUMMARY OF REVENUES, EXPENDITURES'EXPENSES
AND CHANGES IN NET POSITION
FORTHE YEARS ENDED DECEMBER 31,2024 AND 2023

2024 202°

Operating grants and contributions $ ROO. 140 % 736,259
Intergovernmental revenues 4,320,085 4.320.083
Other income 487,356 37.28
Total revenues 5.616.581 5.493.623
Property assessment and tax roll
preparation expenses (6.378.370) (6.813.93(0

Changes in net position (761.795) (1.320,307)

Ending net position 5 (9.642639) 5 (8.8R0.844

The change in net position mcreased by $358,512 (42.3%) primarily due to decrease m expenses
from recogmzing current year changes in pension and OPEB habilities.

CAPITAL ASSETS AND LONG-TERM OBLIGATIONS

Capital Assets

Following is a schedule of capital assets, net of accumulated depreciation, as of December 31,
2024 and 2023:

2024 2023
Oftfice equipment $ 238.399 § 222279
[ess accumulated depreciation {19101 {176.130)
Capital assets, net of accumulated depreciation  $ 47,380 § 46,149

The increase m capital assets 1s the result of current vear asset additions less current year
depreciation expense.



JEFFERSON PARISH ASSESSOR
GRETNA, LOUISIANA
MANAGEMENT'S DISCUSSION AND ANALYSIS (CONTINUED)
AS OF AND FOR THE YEAR ENDED DECEMBER 31, 2024

CAPITAL ASSETS AND LONG-TERM OBLIGATIONS (CONTINUED)

Pensions

The Assessor recognizes pension expense and reports deterred outflows of resources and
deferred inflows of resources related to pensions for its proportionate shares of collective
pension expense and collective deferred outflows of resources and deferred intlows of resources
related to pensions. At December 31, 2024, the Assessor reported $1.188.340 for its
proportionate share of net pension liability, $466.761 for deferred outflow of resources related to
pensions. and $1,730.558 for deferred inflows of resources related to pensions. See Note 5 to the
basic financial statements for further discusston of the pension habilities. pension expense.
deferred outflows of resources and deterred intlows of resources related to pensions,

Other Postemployment Benefits Other than Pensions

The Assessor accounts for other postemployment benetits other than pensions (OPEB) in
accordance with GASB Statement No. 75 which established standards for recogmzimg and
measuring liabilities. deferred outtlows of resources, deferred inflows of resources. and
expenditures. At December 31. 2024, the Assessor reported $19,513.976 for its total OPEB
habtlity, $2.410.299 for deterred outtlow of resources related to OPEB. and $3.318,104 for
deferred inflows of resources related to OPEB. See Note 7 to the basic hinancial statements for
further discussion of the Other Postemployment Benetits.

BUDGET ANALYSIS

A comparison of budget to actual operations 1s required information and 1s presented in the
accompanying financial statements.

ECONOMIC FACTORS AND A LOOK AT NEXT YEAR

The Assessor 1s commuitted to serving Jetterson Parish by uniformly and accurately appraising
and assessing all property in the parish for property tax purposes. The majority of the Assessor’s
revenue s mandated by the State Legislature. The Assessor expects to recerve the same amount
of tax revenue 1n 2025 which is advanced to it monthly by the parish council and the school
board 1n accordance with Loutsiana Revised Statute 47:19006. Expenditures are expected to
continue to rise in the conmung years due to personnel and healthcare costs.

CONTACTING THE ASSESSOR'S MANAGEMENT

This report 1s designed to provide a general overview of the Assessor and to demonstrate the
Assessor’s accountability for its finances. If yvou have any questions about this report or need
additional information, please contact Thomas J. Capella. Assessor, Jefterson Parish, 200
Derbignv Street, Suite 1100, Gretna, LA 70053,
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Exhibit "A"

JEFFERSON PARISH ASSESSOR
GRETNA, LOUISIANA
STATEMENT OF NET POSITION
DECEMBER 31. 2024

ASSETS:

Cash and cash equivalents $ 10955975

Appropriation recervable 4.320.085

Capital assets, net of accumulated depreciation 47.380

Net pension (asset) 1,188,340
Total assets 16,511,780

DEFERRED OUTFLOWS OF RESOURCES:

Pensions (Note 5) 406.761
OPEB (Note 7) 2,410.299
Total deterred outflows of resources 2.877.060
LIABILITIES:
Accounts payable 3.687
Advances payable 4.320.085
Accrued expenses 74,296
Noncurrent habilities:
Accrued annual leave 70,773
Net other post employment benetits hability 19,513,976
Total habilities 23982817

DEFERRED INFLOWS OF RESOURCES:

Penstons (Note 3) 1,730,558

OPEB (Note 7) 3318104
Total deferred inflows of resources 5,048,662

NET POSITION:

Net mvestment i capital assets 47,380

Unrestricted (9.690,019)
Total net position $ (9.642 639)

The accompanying notes are an integral part of this statement
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JEFFERSON PARISH ASSESSOR
GRETNA, LOUISIANA
STATEMENT OF ACTIVITIES
FORTHE YEARENDED DECEMBER 31,2024

Operating Grants and
Functions, Programs Expenses Contributions

Exhibit "B"

Net (Expense)
Revenue and
Change in
Net Position

Governmenial actvities:

Property assessment and tax roll preparation S 6378376 % 8019140

General revenues:
Intergovernmental revenues:
Compensation from faxing bodies
Other income
Investment income

Total general revenues
Change 1n net position

Net position - beginning

Net position - ending

The accompanying notes are an integral part of this statement

HY

4320083
1 .8ut

485 556

4 807 441
(761.793)

{8.380.844)

> 59\642_63()}



Exhibit "C"

JEFFERSON PARISH ASSESSOR
GRETNA, LOUISIANA
BALANCE SHEET - GOVERNMENTAL FUND
DECEMBER 31. 2024

General Fund

ASSETS
Cash and cash equivalents $ 10955975
Appropriation recervable 4,320.0585
Total assets 3 15276.060

LIABILITIES AND FUND BALANCE

LIABILITIES:

Accounts payable $ 3.687

Advances payable 4,320.085

Accrued expenses 74.290
Total Liabihities 4,398,008

FUND BALANCE:

Assigned to tund other post-employment benetits 3.300.000
Unassigned 7.577.992
Total tund balance 10,877,992

o

Total liabilities and tund balance 15.276.060

The accompanying notes are an integral part of this statement
i1



Exhibit "D"

JEFFERSON PARISH ASSESSOR
GRETNA, LOUISIANA
RECONCILIATION OF THE GOVERNMENTAL FUND BALANCE SHEET
TO THE STATEMENT OF NET POSITION
DECEMBER 31, 2024

Fund balance - total governmental fund 5 10877992

Amounts reported for governmental activities i the Statement of Net
Position are different because:

Capital assets used in governmental activities are not financial resources
and, therefore, are not reported i the governmental tund. 47.380

The (asset) for pension expense 1s an actuarial caleulation of future
obligations related to retirement. survivor, disability, and
termnation benefits. and 15 not due and payable 1n the current period,
and therefore, 1s not reported m the govemmental funds. 1.188.340

Deferred outflows of resources are not reported in governmental tunds:

Related to pensions 466,761
Related to OPEB 2.410.299

Deterred inflows of resources are not reported in governmental fimds:
Related to pensions (1,730,558
Related to OPER {3,318, 104)

Long-term liabilities are not due and payable in the current peried and.
therefore. are not reported in the governmental funds. All liabilities {both
current and long-term) are reported 1n the Statement of Net Position.

Accrued annual leave {70.773)

The liability for other post-emplovment benetits is an actuarnial
caleulation of future obligations related to retiree health insurance
benefits. and 1% not due and payable in the current period,
and therefore, 1s not reported m the govemmental funds. (19.513.976)

Net position of governmental activities S (9.642,639)

The accompanying notes are an integral part of this statement

2



JEFFERSON PARISH ASSESSOR

STATEMENT OF REVENUES, EXPENDITURES.
AND CHANGES IN FUND BALANCE - GOVERNMENTAL FUND
FOR THE YEAR ENDED DECEMBER 31, 2024

GRETNA, LOUISIANA

REVEMNLUES:

Intergovernmental revenues - compensation from taxing bodies

Other income
Investment income

Total revenues

EXPENDITURES:

Current:
Salaries:

Assessor
Deputies and others

Auto expense
Assessor's expense allowance
Dues and subscriptions
Data processing program expense
Employee benefits
Equipment rental
Insurance - general
Insurance - group
Office expense
Payroll taxes
Pastage
Professional education
Professional fees
Repairs and mainienance
Telephone
Travel and lodgmg

Total current expenditures
Capital outlay

Total expendstures
Net change i fund balance
Fund balance - beginning

Fund balance - ending

The accompanying notes are an integral part of this statement
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Exhibit "E"

4.320.085
L.800
485,556

4,807 441

164.673
2,363,679
8,732
43.63%
25.366
130,371
451,849
7.907
26.574
951.0835
241,312
42068
239,985
13.602
48,292
2.167
5.469
18.896

4,315.685

16.120

4,331.805

(24.364)

10,902,356

10.877.992




Exhibit "F"

JEFFERSON PARISH ASSESSOR
GRETNA, LOUISIANA
RECONCILIATION OF THE STATEMENT QF REVENUES, EXPENDITURES
AND CHANGES IN FUND BALANCE OF THE GOVERNMENTAL FUND
TO THE STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED DECEMBER 31, 2024

Net change in fund balance - total governmental fund $ (24.364)

Amounts reported for governmental activities in the Statement of
Activities are different because:

The governmental fund reports capital outlays as expenditures. However.
in the Statement of Activities the cost of those assets is allocated over
their estimated usetul Irves, and reported as depreciation expense. This is
the amount by which capital outlay additions of $16.120 for the current
period exceeded depreciation expense of $14.889 for the current peniod. 1.231

Some expenses reported in the Statement of Activities do not require the
use of current financial resources and are not reported as expenditures
in governmental funds:

Change m long-term portion of accrued annual leave 528

The change m asset for pension expense 1s an actuanal caleulation of tuture
obligations related to retirement, survivor, disability, and termination benefits,
and is not due and pavable in the current period, and therefore, is not reported
in the governmental funds.

Pensions (264,627)
Non-employer contributions for pension 809,140

The change in the liability for other post-employvment benefits is an actuarial
valeulation of future obligations related to retiree health msurance
benefits, and 1s not due and payable in the current period. and therefore,
1 not reported in the povernmental funds, (1,283.703)

Change 1 net position of governmental activities £ (761.795)

The accompanying notes are an integral part of this statement
14
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JEFFERSON PARISH ASSESSOR
GRETNA, LOUISIANA
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2024

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

As provided by Article VI Section 24 of the Loutsiana Constitution of 1974, the Jetferson
Parish Assessor (Assessor) s elected by the voters of lefferson Parish and serves a term of
tour years. The Assessor assesses all real and movable property tn the Parish. prepares the
tax rolls, and submits the rolls to the Louisiana Tax Commission as prescribed by law.

Reporting Entity

The Assessor recetves funding trom local government sources and must comply with the
concomitant requirements of these funding source entities. However. the Assessor is a
"primary government” as defined in Governmental Accounting Standards Board (GASB)
pronouncements. simce the Assessor has the power to designate management. the ability to
significantly influence operations and primary accountability for fiscal matters, The
Assessor has no component units.

The accounting and reporting policies of the Assessor contorm to accounting principles
generallv accepted in the United States. as applicable to govemmental units.

Basis of Presentation

The Assessor’s financial statements are prepared in conformity with ULS. generally
accepted accounting principles (GAAP). The GASB 1s responsible for establishing GAAP
tor state and local govemments through pronouncements (Statements and Interpretations).
Governments are also required to tollow the pronouncements of the Financial Accounting
Standards Board (FASB) 1ssued through November 30, 1989 (when applicable) that do not
contlict with or contradict GASB pronouncements. The more significant accounting
policies established in GAAP and used by the Assessor are discussed below,

The accompanying basic financial statements have been prepared in conformity with
GASB Statement No. 34, Basie Financial Starements-and Management's Discussion und
Analvsis-for State and Local Governments, as amended by GASB Statement No. 63,
Financial Reporting of Deferred Outflows of Resources, Deferred Inflowy of Resources,
und Net Position.

Basic Financial Statements - Government-Wide Financial Statements

The Assessor’s basic financial statements mclude both government-wide (reporting the
Assessor as a whole) and tund fimancial statements (reporting the Assessor’s mayjor funds).
Beoth the government-wide and fund financial statements categorize primary activities as
either govemmental or business-type. The Assessor’s property assessment and tax roll
preparation activities and related general admmistrative services are classified ax
governmental activities, The Assessor does not have any busiess-type activities,



1)

JEFFERSON PARISH ASSESSOR
GRETNA, LOUISIANA
NOTES TO FINANCIAL STATEMENTS (CONTINUED:
DECEMBER 31, 2024

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Basic Financial Statements - Government-Wide Financial Statements (continued)

In the government-wide Statement of Net Position (Exhibit A), the governmental activities
column 1s presented on a consolidated basis and 1s reported on a full acerual, economuc
resource basis, which recognizes all long-term assets and liabilittes, The Assessor’s net
posttion is reported m three parts — net mvestment in capital assets. restricted net posttion,
and unrestricted net position,

The govemment-wide Statement of Activities (Exhibit B) reports both gross and net cost
of the Assessor’s function (property assessment and tax roll preparation). The function is
supported by general government revenues (commissions paid directly by the Jefterson
Parish Sherift and investment mcome).

This govermment-wide focus is on the sustainability of the Assessor as an entity and the
change in the Assessor’s net posttion resulting from current vear’s activities.

Basic Iinancial Statements — Fund Financial Statements

The financial transactions of the Assessor are reported in individual funds in the tund
financial statements. Each tund 1s accounted for by providing a separate set of self-
balancing accounts that comprises its assets, liabilities, reserves, fund equity. revenues and
expenditures. The Assessor’s current operations require the use of only the following fund
type.

Governmental Fund:

The tocus of the govemmental fund’s measurement (inn the fund statement) s upon
deternunation of financial position and changes in finaneial position (sources. uses. and
balances of financial resources) rather than upon net income. In general, fund balance
represents the accumulated expendable resources, which may be used to finance future
operations of the Assessor. The following s a deseription of the governmental tund of the
Assessor:

General Fund

The General Fund. as provided by Lowsiana Revised Statute 47:1906. 1s the principal fund
of the Assessor and 15 used to account tor the operations of the Assessor's office.
Compensation recetved from the various taxing bodies, prescribed by formula in Loutsiana
Revised Statutes 47:1907-1908. 15 accounted for in this fund. General operating
expenditures are paid from this fund.

i6
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JEFFERSON PARISH ASSESSOR
GRETNA, LOUISIANA
NOTES TO FINANCIAL STATEMENTS (CONTINUED:
DECEMBER 31, 2024

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Basis of Accounting

Basis of accounting refers to the potnt at which revenues or expenditures are recognized in
the accounts and reported in the financial statements. It relates to the timing of the
measurements made regardless of the measurement tocus applied.

Accrual

The govemmental activities in the govermment-wide financials are presented using the
accrual basis of accounting. Under the accrual basis of accounting. revenues are recognized
when eamed and expenses are recorded when the hability 1s incurred or econonmuce asset
used. Revenues. expenses, gains, losses, assets, deferred outtlows or resources, habilities,
and deferred mtlows of resources resulting from exchange and exchange-hike fransactions
are recognized when the exchange takes place. Revenues. expenses. gains, losses, assets,
deferred outtlows of resources, liabilittes, and deferred inflows of resources resulting from
non-exchange transactions are recogmzed in accordance with the requirements of Section
N30 (GASB 34. as amended by GASB 63 and 65).

Modified Accrual

The govermmental fund financial statements are presented on the modified accrual basis of
accounting. Under the moditied accrual basis of accounting. revenues are recorded when
suseeptible to accrual, 1.e., both measurable and avarlable. “Available” means collectible
within the current period or within 60 days after year end. Expenditures are generally
recognized under the modified accrual basis of accounting when the related hiability 1
incurred.

The Assessor's records are maintained on a cash basis of accounting, However. the General
Fund reported in the accompanying financial statements has been converted to the
modified accrual basts of accounting utilizing the following practices in recording
revenues and expenditures.

Budgoets

Annmually, the Assessor adopts a budget for the General Fund on a modified accrual basis
of accountmg. The budgetary practices mclude public notice of the proposed budget.
public mspection of the proposed budget. and public hearings on the budget. Budgetary
integration 1s used as a management control device.

Omce a budget 1s approved it can be amended. Such amendments are made before the fact,
are reflected m the official mmutes of the office. and are not made after fiscal vear end.

Each budget 1s prepared and controlled by the budget coordinator at the revenue and
expenditure tunctionvobject level. Budgeted amounts are as amended by the Assessor. All
budget appropriations lapse at year end.



1)

JEFFERSON PARISH ASSESSOR
GRETNA, LOUISIANA
NOTES TO FINANCIAL STATEMENTS (CONTINUED:
DECEMBER 31, 2024

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

C'ash

The Assessor 1s authonzed under state law to deposit funds within a fiscal agent bank
organized under the laws of the State of Loutsiana, the laws of any other state in the Unton,
and the laws of the United States. The Assessor may also invest in U.S. Treasury securities
and other evidence of mdebtedness issued or guaranteed by federal agencies and time
certificates of deposit with state banks orgamzed under Lousiana law and national banks
having thetr principal offices in Loutsiana. Under state law, these deposits must be secured
by federal deposit insurance or the pledge of securities owned by the tiscal agent bank.

The market value of such pledged securities and federal deposit insurance must equal or
exceed the amount on deposit with the fiscal agent,

Capital Assets

Capital assets purchased or acquired with an original cost of $500 or more are reported at
historical cost or estimated cost if historical cost 1s not avatlable. Donated assets are
recorded as capital assets at thewr estimated fair market value at the date of donation.
Additions. improvements and other capital outlays that signiticantly extend the usetul hte
of an asset are capitalized. Other costs meurred for repairs and maintenance are expensed
as mcurred. In the fund financial statements. capital assets are accounted for as capital
outlav expenditures of the fund upon acquisition.

Capital assets are recorded 1n the Statement of Net Position and depreciation 1s recorded 1n
the Statement of Acuvities, Since surplus assets are sold for an immaterial amount or
serapped when declared as no longer needed for public purposes, no salvage value 1s taken
into consideration for depreciation purposes. Depreciation on all assets is provided on the
stratght-line basis over the following estimated useful lives:

Office equipment 7 years

Deferred Quitflows and Inflows of Resources

In addition to assets. the Statement of Net Positton will sometimes report a separate section
tor deferred outflows of resources. This separate financial statement element, deferred
outflows of resources, represents a consumption of net position that applies to future
periods and so will not be recogmized as an outtlow of resources (expense/expenditure)
until then, Currently. the Assessor has two items that qualify for reporting m this category,
deterred amounts related to pensions and OPEB.

In addition to habilities, the Statement of Net Position will sometimes report a separate
section for deferred inflows of resources. This separate financial statement element,
deferred infloves of resonrces. represents an acquisition of net position that applies to
future periods and so will not be recognized as an mtlow of resources (revenue) until then.
Currently, the Assessor has two ttems that qualify for reporting m this category, deferred
amounts related to pensions and OPEB.

s



JEFFERSON PARISH ASSESSOR
GRETNA, LOUISIANA
NOTES TO FINANCIAL STATEMENTS (CONTINUED:
DECEMBER 31, 2024

(1) SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Compensated Absences

Emplovees accrue vacation leave at the rate of 13 to 22 24 days per vear. according to the
years of service with the Assessor. A maximum of 30 days of vacation leave can be
accumulated. Upon termination or retirement, employees can recerve payment for a
maximum of ten days of unused accumulated vacation leave, Sick leave 1s acerued at the
rate of 16 Y days per year for all employees, Upon termination or retirement, employees
do not recetve pavment for unused accumulated sick leave.

Equity Classification

In the government-wide financial statements. equity 1s classified as net position and
displayed m three components:

a. Net tnvestment in capital assets - consists of capital assets including restricted capital
assets. net of accumulated depreciation and reduced by the outstanding balances of
any bonds. mortgages. notes. or other borrowings and deferred intlows of resources
that are atiributable to the acquisition. construction, or improvement of those assets,

b.

d

Restricted net position - consists of restricted assets reduced by liabilittes and
deterred inflows of resources related to these assets. Constraints may be placed on
the use etther by (1) external groups such as credutors. grantors, contributors, or laws
or regulations of other governments, or (2) law through constitutional provisions or
enabling legislation,

. Unrestricted net posttion — net amount of the assets. deferred outflows of resources,
liabilities. and deferred inflows of resources that are not included in either of the
other two categories of net position.

[

Governmental fund equity is classified as fund balance. Fund balance 1s further classified
as nonspendable. restricted. commutted. assigned. or unassigned. The Assessor. as the
highest level of dectston-making authority, can establish, modity. or rescind a fund balance
commitment. For assigned fund balance. the Assessor authorizes management to assign
amounts for a specific pumpose.

When both restricted and unrestricted fund balances are avatlable for use, it 1s the
Assessor’s policy to use restricted resources first, then unrestricted as needed. When
committed. assigned or unassigned fund balances are available for use. i1t is the Assessor’s
policy to use committed resources first. then assigned resources and unassigned resources
as they are needed.
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JEFFERSON PARISH ASSESSOR
GRETNA, LOUISIANA
NOTES TO FINANCIAL STATEMENTS (CONTINUED:
DECEMBER 31, 2024

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Pensions

For purposes of measuring the net penston liability. deferred outflows of resources and
deterred inflows of resources related to penstons. and pension expense, mformation about
the fiduciary net positton of Louisiana Assessors’ Retirement Fund and Subsidiary and
additions to/deductions from the system’s fiduerary net position have been deternined on
the same basis as they are reported by the system. For this purpose. benefit payments
tincluding refunds of emplovee contributions) are recognized when due and payable tn
accordance with the benefit terms. Investiments are reported at fair value.

Other Post-Emplovment Benefits

The Assessor provides certain health care and life tnsurance benefits for retired employees
and recognizes the costs associated with providing these benefits as claims are paid. In the
government-wide financial statements, other post-employment benefits are reported as
liabilities.

Revenues

The Assessor's revenue is derived from ad valorem taxes assessed on a calendar yvear basis.
The ad valorem taxes assessed are due on December 31 of the calendar vear m which the
taxes are assessed and are paid to the Jetterson Parish Shentt's Office. As required by
Lowsiana Revised Statute 47:1906, the Assessor earns a percentage of the taxes assessed. In
order to fund current year operations, the Assessor 1s advanced funds on a monthly basis by
the Jetterson Parish Council and the Jetfterson Parish School Board. In January of the
subsequent year, the Jefterson Parish Shentfs Office remits the amount due to the Assessor.
The Assessor then repays the advances to the Council and School Board.

As of December 31, 2024, appropriations receivable from the Jefterson Parish Shentfs
Oftice was $4.320.085 and the total advances payable to Jetterson Parish Council and the
Jetferson Parish School Board was $4.320,085,

Interest earned on mvestments 1s recorded when earned.

Expenditures

Expenditures are generally recognized under the modified accrual basis of accounting
when the related fund hability 1s incurred.

Accounting Fstimates

The preparation of financial statements in conforouty with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that attect the amounts reported in the financial statements and accompanying
notes. Actual results may differ from those estimates.



JEFFERSON PARISH ASSESSOR
GRETNA, LOUISIANA
NOTES TO FINANCIAL STATEMENTS (CONTINUED:
DECEMBER 31, 2024

(1) SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

New Accounting Pronouncements

The GASB has released Statement No. 101, Compensated dbsences (Statement 101},
which replaces GASB Statement No. 16, Accounting for Compensated Absences.
Statement 101 requures habilities for compensated absences to be recognized for: Leave
that has not been used and leave that has been used but not yet paid 1n cash or seitled
through noncash means, Under the new Statement a lhability should be recognized for
leave that has not been used 1f (a) the leave 15 attributable to services already rendered;
{b) the leave has accumulated: and (c) the leave is more likely than not to be used for
time off or otherwise paid in cash or settled through noncash means. Leave that is more
hikelv than not to be settled through conversion to defined benefit postemplovment
benefits 1s not included in the compensated absences hability. The Statement also
addresses the imung of the recognition of a liability for certain types of compensated
absences, such as sabbatical leave, parental leave, military leave, jury duty leave and
other specific types of compensated balances. The Statement 1s effective for fiscal vears
beginming after December 15, 2023, The adoption of this standard did not have a material
tmpact on the Assesor’s hnancial statements.

Date of Managsement Review

Management has evaluated subsequent events through May 12, 2025, the date which the
financial statements were available to be issued.

(2) CONCENTRATION OF CREDIT RISK

At December 31, 2024, the Assessor has cash and cash equivalents (book balances)
totaling $10.953.975 as tollows.

Operating accounts $ 643.074
Savings Aceount 1.609 742
Money Markey Mutual Funds 229.021
Short-term US Treasury Securities 8,474,138

$ 10955975

These deposits are stated at cost, which approximmates market. The Assessor does not have
a policy for custodial eredit nsk. however, under state law, these deposits (or the resulung
bank balances) must be secured by federal deposit mswrance or the pledge of securities
owned by the fiscal agent bank. The market value of the pledged securities plus the federal
deposit insurance must at all times equal the amount on deposit with the tiscal agent. These
securittes are held in the name of the pledging agent bank 1 a holding or custodial bank
that 1s mutually acceptable to both parties.



JEFFERSON PARISH ASSESSOR
GRETNA, LOUISIANA
NOTES TO FINANCIAL STATEMENTS (CONTINUED:
DECEMBER 31, 2024

(2) CONCENTRATION OF CREDIT RISK (CONTINUED)

Cash and deposits are categorized into three categories of credit nisk.
e Category 1 includes deposits covered by federal depository insurance or by
collateral held by the Assessor or its agent, i the Assessor’s name.

e Category 2 includes deposits covered by collateral held by the pledging financial
institution’s trust department. or the Assessor or its agent, in the Assessor’s name.

o Category 3 includes deposits covered by collateral held by the pledging financial
istitution. or its trust department or agent but not in the Assessor’s name, and
deposits which are uninsured or uncollateralized.

At December 31, 2024, there was a carrying amount of $2.252 R16 and the bank balances
of deposits of the Assessor are summarized as tollows:

Bank Balances Catesory

Bank
1 2 3 Balance
Cash 3 500000 § 1.766.854 3 - § 2266854

Funds held i the Assessor’s name by a financial institution acting as trustee are held in
permitted mvestments as defined by Lowisiana R.S. 33.2955 and are not required to be
collateralized. These accounts totaled 38,703,159 at December 31, 2024 and are
considered cash equivalents by the Assessor,

(3)  CAPITAL ASSETS

Capital asset activity for the vear ended December 31. 2024 was as follows:

Balance at Balance at
January 1, December 31,
2024 Additions Deletions 2024
Oftfice equipment $ 222279 $ 16,1200 § - % 238.399
Accumulated depreciation {176,130 {14 889 - {(191.019)
Total capital assets. net $ 46,149 h) 1,231  § - 8 47,380

Depreciation expense for the year ended December 31, 2024 was $14.889 and was charged
to the activity of property assessment and tax roll preparation.
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NOTES TO FINANCIAL STATEMENTS (CONTINUED:
DECEMBER 31, 2024

COMPENSATED ABSENCES

A summary of compensated absences ts as follows:

Balance at Balance at
January 1, NetIncrease December 31,
2024 (Decrease) 2024
Compensated absences  $ 71,301 $ (528) § 70,773

PENSION PLAN

Plan Description

Substantally all of the full-time employees of the Assessor participate tn the Louisiana
Assessors’ Retirement Fund (the Fund), a cost-sharing, multiple-employer defined benefit
pension plan administered by a separate board of trustees,

Emplevees who were hired before October 1, 2013, will be eligible for pension benefits
once they have either reached the age ot 55 and have at Jeast 12 years of service or have at
least 30 years of service. regardless of age. Employees who were lured on or atter October
1, 2013, will be eligible for pension benefits once they have either reached the age of 60
and have at least 12 vears of service or have reached the age of 55 and have at least 30
vears of service.

Enmmployees who became members prior to October 1. 2006, are enfitled to annual pension
benetits equal to three and one-third percent of their highest monthly average final
compensation based on the 36 consecutive months of highest pay, multiplied by their total
vears of service. not to exceed 100% of average tinal compensation. Employees who
become members on or after October 1, 2006 will have their benefit based on the highest
60 months of consecutive service. Employees may elect to receive their pension benefits in
the form of a jomt/survivor annuty.

If emplovees terminate before rendering 12 years of service, they torfeit the night to
recetve the portion of their accumulated plan benetits attnibutable to the emplover's
contributions. Benefits are payable over the emplovees’ lives in the form of a monthly
annuity. Employees may elect a reduced benefit or any of four options at retirement: (1)1t
the member dies betore he has recerved in retirement payments purchased by his
contributions the amount he had contributed to the fund before his retirement, the balance
shall be paid to his legal representatives or to such person as he shall nominate by written
destgnation: (2) upon retirement. the member receives a reduced benefit and upon the
member's death. the surviving spouse will continue to receive the same reduced benefit: (3)
upon retirement, the member recerves a reduced benefit and upon member's death. the
surviving spouse Wil recerve one-half of the member's reduced benefit; or (4) the member
may elect to receive some other board-approved benefit or benetits that together with the
reduced retirement allowance shall be of equivalent actuarial value to his retirement
allowance.



JEFFERSON PARISH ASSESSOR
GRETNA, LOUISIANA
NOTES TO FINANCIAL STATEMENTS (CONTINUED:
DECEMBER 31, 2024

PENSION PLAN (CONTINUED)

Plan Description {continued)

The Fund issues an annual publicly available financtal report that includes financial
statements and required supplementary mformation for the Fund. That report may be
obtained by writing to the Lowsiana Assessors” Retirement Fund, Post Office Box 14699,
Baton Rouge, Louisiana 70898,

Contributions

At December 31, 2024, members of the Fund are required by state statute to contribute 8%
of therr annual covered salary and the Assessor 1y required to contribute at an actuanally
determuned employer contribution rate. which was 2.99% for the Plan’s year ended
September 30, 2024, The contribution requirements of plan members and the Assessor are
established and may be amended by state statute. As provided bv Leuisiana Revised
Statute 11:103. the employer contributions are deternuned by actuarial valuation and are
subject to change each year based on the results of the valuation for the prior fiscal year.
Member contributions are deducted from the member's salary and remitted by the
Assessor. Administrative costs of the Fund are financed through employer contributions.

The Fund also recetves one-tourth of one percent of the property taxes assessed in each
parish of the state. except for Orleans Parsh which 15 one percent, as well as a state
revenue sharing appropriation. According to state statute, in the event that contributions for
ad valorem taxes and revenue sharing funds are insutticient to provide for the gross
emplover actuarially required contribution, the emplover is required to make direct
contributtons as determined by the Public Retirement System's Actuartal Commuttee.
Although the direct employer actuarially required contribution for the fiscal year ended
September 30, 2024 1s 2.99%, the actual employer contribution rate for the fiscal year
ended September 30, 2024 was 1.35%,. The actual emplover contribution was 5% for the
period October 1. 2024 through December 31, 2024, The actual rate differs from the
actuarially required rate due to state statutes that require the contribution rate be calculated
and set one year prior to the year effective.

For the calendar year 2024. the Assessor elected to pay 100% of the employees”
contribution to the Fund. The Assessor’s emplovee and employer contributions to the Fund
for the vear ending December 31. 2024 were $191.622 and $119.763. respectively, equal to
the required contribution for the year.



JEFFERSON PARISH ASSESSOR
GRETNA, LOUISIANA
NOTES TO FINANCIAL STATEMENTS (CONTINUED:
DECEMBER 31, 2024

PENSION PLAN (CONTINUED)

Pension Liabilities, Pension Expense, Deferred Qutflows of Resources and Deferred
Inflows of Resources Related to Pensions

At December 31. 2024, the Assessor reported a net pension asset totaling $1,188.340 for
its proportionate share of the net pension lability for the Fund. The net pension hability
was measured as of September 30, 2024 and the total pension hability used to ealculate the
net pension asset was determined by an actuarial valuation as of that date. The Assessor’s
portion of the net penston ltability was based on a projection of the Assessor’s long-term
share of contributions to the pension plan relative to the projected contributiens of all
participating employers, actuarially determined. At September 30, 2024, the Assessor’s
portion was 4.6637665% for the Fund, which was an mcrease of 0.0910155% from 1ts
portion measured as of September 30, 2023,

For the year ended December 31, 2024, the Assessor recognized penston expense for the
Fund totaling $534.730. Added to pension expense is the emplover’s amortization of
change in proportionate share and differences between emplover contnibutions and
proportronate share of contributions totaling $3.439 tor the Fund.

For the vear ended December 31, 2024, the Assessor recognized revenue from ad valorem
taxes and revenue sharing funds received by the Fund. These additional sources of income
are used as employer contributions and are considered support from non-employer
contributing entities totaling $809,140.

At December 31, 2024, the Assessor reported deferred outflows of resources and deferred
mtlows of resources related to pensions trom the following sources

Deferred Deterred
Outtlows Inflows
of Resources of Resources

Differences between expected and actual experience $ 117.319 8 134,382
Change tn assumptions 301.996 -
Net difterence between projected and actual earnmgs

on pension plan mvestments - 1.5%

A
\
[ ]
.
h
~J

Changes in proportion and differences between employer

contributions and proportionate share of contnbutions 13.933 3.619
Emplover contributions subseguent to the

measurement date 33,513 -

Total $ 466,761  § 1,730,558

rJ
N



JEFFERSON PARISH ASSESSOR
GRETNA, LOUISIANA
NOTES TO FINANCIAL STATEMENTS (CONTINUED:
DECEMBER 31, 2024

PENSION PLAN (CONTINUED)

Pension Liabilities, Pension Expense, Deferred Qutflows of Resources and Deferred
Inflows of Resources Related to Pensions {continued)

Employer contributions subsequent to the measurement date totaling $33 513 and reported
as deferred outtlows of resources will be recognized as a reduction of the net pension
Hability in the next fiscal year. Other amounts reported as deferred outtlows of resources
and deferred inflows of resources related to pensions will be recognized in pension
expense as follows for the vear ended December 317

2025 $ (133.122)
2026 307,379
2027 (836.106)
2028 (650,288)
2029 15,824

———————

Total $ (1.296313)

Actuarial Assumptions

The total pension hability in the September 30, 2024 actuarial valuation for the Fund was
deternuned using the following actuanal assumptions, applied to all periods included 1n the
measurenment:

Valuation Date. September 30, 2024
Actuanal Cost Methed: Entry Age Normal

Actuarial Assumptions:

Investment Rate of Return 5.50%, net of investment expense, including inflation
Inflation Rate 2.10%

Projected Salary Increases 5.25%

Mortality Rates Pub-2010 Public Retirement Plans Mortality Table tor

General Healthy Retirees multiphied by 120% with full
generational projection using the appropriate MP-2019
improvement scale.

Cost of Living Adjustments  The present value of future retirement benefits 1s based on
benefits currently being paid by the Fund and mcludes
previously granted cost of living inereases. The present
values do not mclude provisions for potential future
increases not yet authonized by the Board of Trustees.



JEFFERSON PARISH ASSESSOR
GRETNA, LOUISIANA
NOTES TO FINANCIAL STATEMENTS (CONTINUED:
DECEMBER 31, 2024

PENSION PLAN (CONTINUED)

Actuarial Assumptions {continued}

The current vear actuarial assumptions utihzed for this report are based on the assumptions
used 1n the September 30, 2024 actuarial tunding valuation, which (with the exception of
mortality) were based on results of an actuarial experience study for the period October 1,
2014 - September 30, 2019, All assumpuons selected were determined to be reasonable
and represent expectations of future experience for the Fund.

Discount Rate

The long-term expected rate of return on pension plan investments was determined using a
butlding-block method 1n which best-estimate ranges of expected future real rates of return
(expected returns, net of pension plan mvestiment expenses and imflation) are Jdeveloped for
each major asset class. These ranges are combined to produce the long-term expected rate of
return by weighting the expected future real rates of retum by the target asset allocation
percentage and by adding expected inflation. of 2.5%, and an adjustment tor the effect of
rebalancing/diversification. The resulting long-term expected arithmetic nominal return was
7.85% as of September 30. 2024,

Best estimates of artthmetic real rates of retum for each major asset class included 1n the
pension plan's target asset allocation as of September 30, 2024, are summarnized n the
tollowing table:

Long-Term Expected
Porttolio Real Rate

Asset Class of Retum
Domestic equity 7.508
International equity 8.50%
Domestic bonds 2.50%
International bonds 3.50%
Real estate 4.50%

The projection of cash flows used to detennine the discount rate assumes that contributions
from plan members will be made at the current contribution rates and that contributions
from the participating emplovers and non-employer contributing entities will be made at
actuarially determuned contribution rates. which are caleulated 1o accordance with relevant
statutes and approved by the Board of Trustees and the Public Retirement Systems’
Actuarial Committee. Based on these assumptions and the other assumptions and methods
as specified in this report, the penston plan's fiductary net posttion was projected to be
avatlable to make all projected tuture benefit payments of current plan members.
Therefore. the long-term expected rate of return on pension plan mvestments was applied
to all periods of projected benetit payments to determune the total pension habiliy, Thus.
the discount rate used to measure the total pension hability was 5.50%.

rJ
.l



JEFFERSON PARISH ASSESSOR
GRETNA, LOUISIANA
NOTES TO FINANCIAL STATEMENTS (CONTINUED:
DECEMBER 31, 2024

PENSION PLAN (CONTINUED)

Actuarial Assumptions {continued}

The eftects of certain other changes it the net pension hability are required to be included
m pension expense over the current and future periods. The effects on the total pension
hability of (1) changes of economic and demographic assumptions or of other mputs amd
2) differences between expected and actual experience are required to be included in
pension expense m a systematic and rational manner over a closed period equal to the
average of the expected remaining service lives of all employees that are provided with
benefits through the pension plan (active employees and inactive employees). determined
as of the beginning of the measurement peried. The effect on net pension hability of
differences between the projected earnings on pension plan mvestments and actual
expentence with regard to those earnings 1s required to be included in pension expense mn a
systematic and rational manmner over a closed period of five yvears. beginning with the
current period. The expected remaining service lives for 2024 15 6 years.

Sensitivity of the Authority’s Proportionate Share of the Net Pension Liability to Changes
mn the Discount Rate

The following presents the net pension hability of the Fund calculated using the discount
rate of 5.50%. as well as what the Fund's net pension hability would be tf it were
calculated using a discount rate that 1s one percentage point lower (4.50%) or one
percentage point higher (6.50%) than the current discount rate (assuming all other
assumptions remain unchanged):

Current
1% Decrease Discount Rate 1% Increase
4.530%, 5.50%% 6.30%

Assessor’s proportionate share S 1,739.981 5 (1.188.340) 3§ (3.678.869)

Retirement Fund Audit Report

The Louistana Assessors' Retirement Fund and Subsidiary has 1ssued a stand-alone audit
report on therr financial statements for the vear ended September 30, 2024, Access to the
report can be found on the Louisiana Legislative Auditor's website, www . Hala.gov, or by
contacting the Loursiana Assessors’ Retirement Fund, Post Otfice Box 14699, Baton
Rouge. Lowsiana 70898,
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JEFFERSON PARISH ASSESSOR
GRETNA, LOUISIANA
NOTES TO FINANCIAL STATEMENTS (CONTINUED:
DECEMBER 31, 2024

DEFERRED COMPENSATION PLAN

The Assessor offers its employees a deferred compensation plan created in accordance
with Internal Revenue Code Section 437, The plan s admmistered by the State of
Louistana Public Employees Deferred Compensation Plan. The plan, available to all
Assessor employees. permits them to defer a portion of their salary until future years. The
deferred compensation 1s net available to employees until termination, retirement. death, or
unforeseeable emergency. During 2024, the Assessor’s rate of contribution to the Plan was
6.00% of gross wages, not to exceed the employee’s contribution. The Assessor’s total
contributions made to the plan were $139 714 for the year ended December 31, 2024,

All amounts of compensation deferred under the plan. all property and rights purchased
with those amounts. and all income attributable to these amounts, property, or rights are
held in trust for the exclusive benefits of participants and their benefictaries.

OTHER POST-EMPLOYMENT BENEFITS

Plan Description

The Assessor admimisters a single-employer defined benefit healthcare plan. The plan
provides hifetme healtheare insurance for eligible retirees and their spouses through the
office’s group health msurance plan. which covers both active and retired members.
Benefit provisions are established in the Lousiana State House of Representatives’ Bill
#38. Act #244 passed 1n September 2008, The Retiree Health Plan’s financial report 1s
pubhcly available upon request.

Funding Policv

Contribution requirements are histed 1n the House Bill #38 Act #244 of September 2008,
The act states “the assessor shall pay the premium cost of group. lite, dental. group health,
hospital. surgical. or other medical insurance for any assessor or assessor’s emplovee who
retires with at least 20 vears of service who is at least fifty-five vears of age or who retires
with at least thurty years of service at any age.” The Assessor contributes 100% of the cost
of current-year premiums for eligible retired plan members and 50%, for their spouses. For
the year ended 2024, the Assessor contributed $311,156 to the plan. Plan members
recetving benefits contribute 50% of thetr spouse’s premium costs. For the vear ended
2024, total member contributions were $21,102.

Emplovees Covered by Benefit Terms

At 2024, the following employees were covered by the benefit terms:

Inactive employees or beneficiaries currently receiving benefit payments 32
[nactive employees entitled to but not yet recetving benetit pavments -
Active employees 38

70

24
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GRETNA, LOUISIANA
NOTES TO FINANCIAL STATEMENTS (CONTINUED:
DECEMBER 31, 2024

OTHER POST-EMPILOYMENT BENEFITS (CONTINUED)

Total OPEB Liability

The Assessor’s total OPEB hability of $19.513,976 was measured as of December 31.
2024 and was determined by an actuanal valuation as of January 1, 2024,

Actuarial Assumptions and other inputs

The total OPEB liability 1n the January 1, 2024 actuarial valuation was determined using
the following actuartal assumptions and other tnputs. applied to all pertods included in the
measurement. unless othenwise specified:

Inflation 2.3%
Salary increases 3.0%. including inflation
Discount rate 4.08%, net of OPEB plan investment

expense. mcluding intlation

The discount rate was based on the average of the Bond Buyvers General Obligation 20 —
Bond Municipal Index.

Mortahty rates were based on the Sex-distinct PUB-2010 General Mortality with separate
emiployee, healthy annuitant rates. projected generationally using scale MP-2021.

Changes in the Total OPEB Liability

Balance at December 31. 2023 b 17.720.346
Changes for the year:
Service Cost 719 407
Interest 595920
Economic/demographic gams/osses (88.610)
Change tn assumptions 889,484
Benefit payments and net transfers (322.571)
Net changes 1.793.630
Balance at December 31, 2024 5 19,513,976

Sensitivity of the Total OPEB Liability to Chanoges in the Discount Rate

The following presents the total OPEB hability of the Assessor. as well as what the
Assessor’s total OPEB hability would be if 1t were caleulated using a discount rate that 1s
one percentage point lower or one percentage point higher than the current discount rate:
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GRETNA, LOUISIANA
NOTES TO FINANCIAL STATEMENTS (CONTINUED:
DECEMBER 31, 2024

OTHER POST-EMPLOYMENT BENEFITS (CONTINUED)

Sensitivity of the Total OPEB Liability to Chanoes in the Discount Rate (Continued)

Current
1% Decrease Discount Rate 1% Increase
3.08%, 3.08% 5.08%,
Total OPEB Liability $ 23087844 § 19513976 $ 16.686.122

Sensitivity of the Total OPEB Liability to Healthcare Cost Trend Rates

The following presents the total OPEB hability of the Assessor, as well as what the
Assessor’s total OPEB Hability would be if it were calculated using healtheare cost trend
rates that are one percentage point lower or one percentage pomt higher than the current
healtheare trend rates.
Current
1% Decrease Trend Rate 1% Increase
Total OPEB Liability $ 16594670 $ 19513976 § 23.32089]

OPEB Expense and Deferred Qutflows of Resources and Deferred Inflows of
Resources Related to OPEB

For the year ended December 31, 2024, the Assessor recogimized OPEB expense of
$£1.419.135. At December 31. 2024, the Assessor reported deterred outflows of resources
and deferred mtlows of resources refated to OPEB from the following sources.

Deterred Deterred
Outflows of Inflows of
Resources Resources
Dhifferences between expected and actual
experience s - 5 492 066
Changes of assumptions 2,410,299 2,826,038
Total ) 2,410,299 S 3318104

Amounts reported as deferred outflows of resources and deterred inflows of resources
related to OPEB will be recognized in OPEB expense as tollows for the year ended
December 31

2025 ) 117.939
2026 (316.276)
2027 (451,536
2028 (491.968)
2029 147.267
Thereafter 86,769

————————

Total % (907 .805)
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JEFFERSON PARISH ASSESSOR
GRETNA, LOUISIANA
NOTES TO FINANCIAL STATEMENTS (CONTINUED:
DECEMBER 31, 2024

EXPENSES OF THE ASSESSOR NOT INCLUDED IN THE FINANCIAL
STATEMENTS

The accompanving financial statements do not include certain pertions of the Assessor's
expenses patd directly by the Jefterson Parish Counctl. These expenses include office
space, utilities, office supplies. capital improvements, and major equipment purchases.

COMPENSATION PAID ASSESSOR

The compensation and expense allowance paid to the Assessor has been prepared in
comphance with Lowsiana Revised Statutes 47:1907. Under these statutes. the annual
salary of the Assessor 1s fixed at $164.673, and, in addition. the Assessor is granted ten
percent of his annual compensation. $16.467 as a personal expense allowance, and $27.171
as a car allowance provided that the tax receipts of the tax reciptent body are not reduced.

The compensation and expense allowance paid the Assessor are included 1n the
expenditures of the Governmental Fund.

RISK MANAGEMENT

The Assessor 1s exposed to various risks of losses related to torts; theft of, damage to. and
destruction of assets: tnjuries to employees: and natural disasters. The Assessor carries
commercial msurance m amounts sufficient to msure iselt against elamms resulting from
any of those risks.

)
[
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STATEMENT OF REVENUES. EXPENDITURES AND CHANGES IN FUND BALANCE -
BUDGET AND ACTUAL - GENERAL FUND
FOR THE YEARENDED DECEMBER 31, 2024

REVENUES:
Intergovermental 1evenues -

compensat:on from taxig bodies

Othies incone
InvesHient mcome

Total 1eventes

EXPENDITURES:
Cuarrent:

Salaries

Assesso

Deputies and others
AUl expense
Assessor's expense allowance
Duies ansd subscriptions
Data processig supplies
Esmplovee bepefits
Equipment rental
hisurance - general
hisurance - group
Oftice expense
Payioll taxes
Postage
Professional education
Protessional fees
Repairs and maintenaiwce
Telepbune
Travel and lodgmg

Totai current expendifures
Capital Ouwtlay
Total expendifures
Net change mn furd balance
Fund balance - begiuning

Fund balance - ending

The accompanying notes are an integral part of this statement
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JEFFERSON PARISH ASSESSOR

GRETNA, LOUISIANA

General Fund

Exhibit "G"

Orginal Funal Variance
Budgeted Budeeted Actual Favorahle
Arnounts Afnounts Afnounts {Unfuvorable}
% 4.320.085 4,320,085 4.320.085 -
2.000 2.000 1.804) § 200}
15 400 64 Y} 485 556 421 556
4.337.085 4.386.085 4. 807 441 421.356
64074 164,674 164,073 1
2300000 2.350.060 2363.079 (12.679)
13.800 11000 §.752 2248
43 638 43 638 43.638 -
35200 31000 IR366 5634
75000 130,500 130371 129
120 000 470,000 5] Biu 18151
6.604) 7,500 7907 1407}
28600 28600 20574 2020
435500 984 000 981085 FRL N
276,722 325473 241,312 1583,
42 ) 44,000 42 068 1932
132 600 245000 230 985 SHHE
11300 14,000 13.602 304
40,403 48 250 48,292 {42}
12375 3500 2167 A33
5,250 5506 5,469 11
14.950 20,600 13,896 1.104
4587882 4.831.633 4.815.083 15450
15.000 15.000 16,120 (1.120)
4002812 4 846,635 4531805 14.830
(263.727) (4640.5350) {24.369) 436,180
1090235 1090235 1090235
$ 10 636,620 0441806 % 10.877.992



Totai OPEE: Linbsisty
Servive cost
interest

Dhfferences berween expecled and achial expersence
Chanees of assumipiians
Beaelit pavoeats

Net chapge i total OPER Bahility
Tatad OPEB Habslaly - bemanmy

Tata3 OPEDB Habshly - endiaig

Covesethepplavee payrill
Takad OPEDB Habshly 8 percentage «f cuvered

eneployee payrell

Moie sobadile 15 mrendad [0 cbew pgorieanion e 10 years.
Addinonal veary widd be doplaved oz thoy becowe avarlable

JETFERSON PARISH ASSESSQOR
GRETNA.LOVININA
SUHEDULE OF CHANGES N WET OPER LEARILITY AND RELATED RATIONR

FOR THE YEAR ENGED DECEMBER 31, 2024

Exhidit "H™

P23 2074 1E MO 12313527 JRA 0T 1X MO 10312519 123 HHE
0 TIS407 5 630TU S Ra6.610 % SR4S2T 5 48T 467 S 2274 % d60me2
598420 A0S, PEY 430,317 41354y 402,530 LA 427231
138,010} - (508, 160} - EORALY - 2213844
FETORE RETRN IR AN L LY dlands Lesionit 487120
(322570 {314.06d) {3121.704;

1325927 {30,180 {304, 7

[IRLEREN

£7.720 346

1284 &t

15,305,513

(4,481,204}

286007

[IRV AR A I.yid 843 +Hid2 Rt

AR TR 17,281,825} 13,§40,55] §2.370.408

FERS1A9TA §15.T20.540

15505543

S0 136,905 SIOG9E R4 L1T.2E19TE S 140751

% 240855 % 2407 §RD

Thiilte

BERR AL

Tl Ty

$ 2MR407 % 20TH 4 3 205248 % 1 UTRRAS

dhl 140 2id TRy RAZ Qi8y Gipd [158y
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(1)

(2)

JEFFERSON PARISH ASSESSOR
GRETNA, LOUISIANA
NOTES TO REQUIRED SUPPLEMENTARY INFORMATION
DECEMBER 31, 2024

OTHER POST-EMPILOYMENT BENEFITS SCHEDULES

Benefit Terms

No assets are accumulated 1o a trust that meets the criterta in GASB No. 75, paragraph 4,
to pay related benefits. There were no changes of benefit terms during any of the years
presented.

Changes of Assumptions

For the yvear ended December 31. 2024, the Assessor changed 1ts assumptions related to
claims costs, trends, and discount rates. These changes had effects of $2.988,040:
$766.963; and 5(2.865,519) on total OPEB hability, respectively.

For the year ended December 31. 2023, the Assessor changed 1ts assumptions related to
mortalities and discount rates. These changes had etfects of $(348.352) and $1.332.521
on total OPEB liability, respectively.

For the year ended December 31. 2022, the Assessor changed 1ts assumptions related to
claims costs, trends. and discount rates. These changes had effects of $(211.869).
$859.113, and $(5,516.201) on total OPEB hability. respectively.

For the year ended December 31, 2021, the Assessor changed 1ts assumptions related to
mortality and discount rates. These changes had effects of $185.707 and $227.937 on
tota] OPEB liability. respectively.

For the year ended December 31, 2020, the Assessor changed 1ts assumptions related to
claim costs. trends, mortality, and discount rates. These changes had effects of $113.769:
$(232.782), $(313.880): and $2 085.873 on total OPEB lLiability, respectively.

For the year ended December 31, 2019 the Assessor changed its assumptions related to
trends, mortahty, and discount rates. These changes had effects of $(348.276): $583,502:
and $3,335.995 on total OPEB hability. respectively.

PENSION PLAN SCHEDULES

Change of Benefit Terms

There were no changes of benefit terms during any of the vears presented.

Changes of Assumptions

For the years ended December 31. 2024, 2023 and 2022, there were no changes of
assumptions for the Louisiana Assessor’s Retirement Fund.

For the vear ended December 31, 2021, the Loutsiana Assessor’s Retirement Fund (the
Fund) lowered its assumption for the investment rate of return (discount rate) from 5.75%
to 5.5%.
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(2)

JEFFERSON PARISH ASSESSOR
GRETNA, LOUISIANA
NOTES TO REQUIRED SUPPLEMENTARY INFORMATION
DECEMBER 31, 2024

PENSION PLAN SCHEDULES (CONTINUED)

Changes of Assumptions (Continued)

For the vear ended December 31, 2020, the Louisiana Assessor’s Rettrement Fund (the
Fund) lowered its assumption for the investment rate of return (discount rate) from 6.00%
to 5.75%. Additionally. the salary increases assumption decreased from 5.75% to 5.25%,
and the mortality tables changed from RP — 2000 Healthy Annuitant Table to the Pub
2010 Public Renrement Plans Mortality table for fiscal year 2019 and 2020, respectively.,

For the year ended December 31, 2019, the Louisiana Assessor’s Retirement Fund (the
Fund) lowered its assumption tor the investment rate of retum (discount rate) from 6.25%
to 6.00%,

For the year ended December 31, 2018, the Fund lowered its assumption for the
investment rate of retum (discount rate) from 6.753% to 6.25%. Additionally, the Fund
lowered its intlation rate assumption from 2.5% to 2.2%,

For the year ended December 31, 2017, the Fund lowered its assumption for the
tnvestment rate of retum (discount rate) from 7.00% to 6.75%.

There were no changes in assumptions for the year ended December 31, 2016,

For the year ended December 31, 2015, the Fund lowered its assumption for the
investment rate of return (discount rate) from 7.25% to 7.00%. Also in the year ended
December 31, 2015, the inflation rate assumption was lowered from 2.75% to 2.50%, and
the salary increase assumption was lowered trom 6% to 5.75%,
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OTHER SUPPLEMENTARY INFORMATION



Exhibit "K"

JEFFERSON PARISH ASSESSOR
GRETNA, LOUISIANA
SCHEDULE OF COMPENSATION, BENEFITS. AND
OTHER PAYMENTS TO AGENCY HEAD
FOR THE YEAR ENDED DECEMBER 31. 2024

Thomas J. Capella. CLA

Salary $ 164.673
Expense allowance 16,467
Car allowance 27.171
Benefits - msurance 24 457
Benefits - retirement 14,491
Conference travel 2.371
Continuing professtonal education fees 1,235

Total compensation. benefits, and other payments % 250.865

The accompanying notes are an integral part of this statement
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OTHER REPORT REQUIRED BY
GOVERNMENT AUDITING STANDARDS









JEFFERSON PARISH ASSESSOR
GRETNA, LOUISIANA
SCHEDULE OF FINDINGS AND RESPONSES
FOR THE YEAR ENDED DECEMBER 31, 2024

SUMMARY OF AUDIT RESULTS

1. The independent auditors’ report expresses an unmoditied opinton on the financial
statements of the Jefterson Parish Assessor.

b

No significant deficiencies or matertal weaknesses mn intemal control relating to the
audit of the financial statements were reported m the Independent Auditors” Report
on Internal Control over Finanvial Reporting and on Comphance and Other Matters
Based on an Audit of Financial Statements Performed m Accordance with
Government duditig Stemdurds.

e

No mstances of noncomphance material to the financial statements of the Jefferson
Parish Assessor were reported i the Independent Auditors” Report on Internal
Control over Fiancial Reporting and on Compliance and Other Matters Based on an
Audit of Financial Statements Performed in Accordance with Government Auditing
Standurds.

4. No management letter was 1ssued for the year ended December 31, 2024,
FINDINGS — FINANCIAL STATEMENT AUDIT

There were no findings related to the financial statements for the vear ended December 31,
2024.



JEFFERSON PARISH ASSESSOR
SUMMARY SCHEDULE OF PRIOR YEAR FINDINGS
FOR THE YEAR ENDED DECEMBER 31. 2024

FINDINGS — FINANCIAL STATEMENT AUDIT

A.

FINDINGS — FINANCIAL STATEMENT AUDIT

There were no findings related to the financial statements for the vear ended December 31,
2023
P L B

MANAGEMENT LETTER ITEMS
For the vear ended December 31, 2023, 1t was noted that the Assessor’s office 1s currently
not recording the interest income earned on its investment accounts, which could result in

tncomplete financial reporting and potential comphiance 1ssues. This 1ssue has
subsequently been resolved .
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Schedule 17

JEFFERSON PARISH ASSESSOR
AGREED-UPON PROCEDURES
JANUARY 1.2024 - DECEMBER 31, 2024

BANK RECONCILIATIONS

Wl

3. Procedures: Obtain a listing of entity bank accounts for the tiscal pertod from management
and management’s representation that the hsting is complete. Ask management to wdentity
the entity’s mam operating account. Select the entity’s mawn operating account and randomly
select four additional accounts (or all accounts if less than five). Randomly select one month
from the fiscal period. obtam and wspect the corresponding bank statement and
reconciliation for each selected account. and observe that:

a) Bank reconciliations include evidence that they were prepared within o moenths of the
related statement closing date (e.g.. mittaled and dated or electronically logged).

by Bank reconctliattons include written evidence that a member of management or a board
member who does not handle cash. post ledgers. or issue checks has reviewed each bank
reconciliation within one month of the date the reconetliation was prepared (e.g.. mitraled
and dated. electronically logged): and

¢} Management has documentation reflecting that it has researched reconciling items that
have been outstanding for more than 12 moenths trom the statement closing date. if
applicable.

Results: No exceptions were found as a result of applying the procedures.
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