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ERICKSEN KRENTEL, 
CERTIFIED PUBLIC ACCOUNTANTS • CONSULTANTS 

4227 Canal Street 

New Orleans, LA 70119 

ericksenkrentel.com 

INDEPENDENT AUDITORS' REPORT 

Honorable Thomas J. Capella 
Jefferson Parish Assessor 
Gretna, Louisiana 

Report on the Audit of the Financial Statements 

Opinions 

We have audited the accompanying financial statements of the governmental activities and the 
major fund of the Jefferson Parish Assessor (the Assessor) as of and for the year ended 
December 31, 2024, and the related notes to the financial statements, which collectively 
comprise of the Assessor's basic financial statements as listed in the table of contents. 

In our opinion, the financial statements referred to above present fairly, in all material respects, 
the respective financial position of the governmental activities and the major fund of the 
Assessor, as of December 31, 2024, and the respective changes in financial position for the year 
then ended in accordance with accounting principles generally accepted in the United States of 
America. 

Basis for Opinion 

We conducted our audit in accordance with auditing standards generally accepted in the United 
States of America, the Louisiana Governmental Audit Guide, and the standards applicable to 
financial audits contained in Government Auditing Standards, issued by the Comptroller General 
of the United States. Our responsibilities under those standards are further described in the 
Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are 
required to be independent of the Assessor, and to meet our other ethical responsibilities, in 
accordance with the relevant ethical requirements relating to our audit. We believe that the audit 
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinions. 

Responsibilities of Management for the Financial Statements 

Management is responsible for the preparation and fair presentation of the financial statements in 
accordance with accounting principles generally accepted in the United States of America, and 
for the design, implementation, and maintenance of internal control relevant to the preparation 
and fair presentation of financial statements that are free from material misstatement, whether 
due to fraud or error. 

In preparing the financial statements, management is required to evaluate whether there are 
conditions or events, considered in the aggregate, that raise substantial doubt about the 
Assessor's ability to continue as a going concern for twelve months beyond the financial 
statement date, including any currently known information that may raise substantial doubt 
shortly thereafter. 



ERICKSEN KRENTEL 
CERTIFIED PUBLIC ACCOUNTANTS • CONSULTANTS 

Honorable Thomas J. Capella 
Jefferson Parish Assessor 
May 12, 2025 

Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinions. Reasonable assurance is a high level of assurance but 
is not absolute assurance and therefore is not a guarantee that an audit conducted in accordance 
with generally accepted auditing standards and Government Auditing Standards will always 
detect a material misstatement when it exists. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal control. 
Misstatements are considered material if there is a substantial likelihood that, individually or in 
the aggregate, they would influence the judgment made by a reasonable user based on the 
financial statements. 

In performing an audit in accordance with generally accepted auditing standards and Governrnent 
Auditing Standards, we: 

• Exercise professional judgment and maintain professional skepticism throughout the 
audit. 

• Identify and assess the risks of material misstatement of the financial statements, whether 
due to fraud or error, and design and perform audit procedures responsive to those risks. 
Such procedures include examining, on a test basis, evidence regarding the amounts and 
disclosures in the financial statements. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the Assessor's internal control. 
Accordingly, no such opinion is expressed. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
significant accounting estimates made by management, as well as evaluate the overall 
presentation of the financial statements. 

• Conclude whether, in our judgment, there are conditions or events, considered in the 
aggregate, that raise substantial doubt about the Assessor's ability to continue as a going 
concern for a reasonable period of time. 

We are required to communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit, significant audit findings, and certain internal 
control-related matters that we identified during the audit. 
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Honorable Thomas J. Capella 
Jefferson Parish Assessor 
May 12, 2025 

Required Supplementary Information 

Accounting principles generally accepted in the United States of America require that the 
management's discussion and analysis, budgetary comparison schedule, schedule of changes in 
net OPEB liability and related ratios, schedule of proportionate share of the net pension liability, 
schedule of contributions—retirement plan, and the notes to the required supplementary 
information on pages 5 through 8 and 33 through 38 be presented to supplement the basic 
financial statements. Such information is the responsibility of management and, although not a 
part of the basic financial statements, is required by the Governmental Accounting Standards 
Board, who considers it to be an essential part of financial reporting for placing the basic 
financial statements in an appropriate operational, economic, or historical context. We have 
applied certain limited procedures to the required supplementary information in accordance with 
auditing standards generally accepted in the United States of America, which consisted of 
inquiries of management about the methods of preparing the information and comparing the 
information for consistency with management's responses to our inquiries, the basic financial 
statements, and other knowledge we obtained during our audit of the basic financial statements. 
We do not express an opinion or provide any assurance on the information because the limited 
procedures do not provide us with sufficient evidence to express an opinion or provide any 
assurance. 

Supplementary Information 

Our audit was conducted for the purpose of forming opinions on the financial statements that 
collectively comprise of the Assessor's basic financial statements. The accompanying schedule 
of compensation paid to board members and compensation, benefits and other payments to 
agency head are presented to comply with the requirements issued by the State of Louisiana, and 
are not required part of the basic financial statements. Such information is the responsibility of 
management and was derived from and relates directly to the underlying accounting and other 
records used to prepare the basic financial statements. The information has been subjected to the 
auditing procedures applied in the audit of the basic financial statements and certain additional 
procedures, including comparing and reconciling such information directly to the underlying 
accounting and other records used to prepare the basic financial statements or to the basic 
financial statements themselves, and other additional procedures in accordance with auditing 
standards generally accepted in the United States of America. In our opinion, schedule of 
compensation paid to board members and compensation, benefits and other payments to agency 
head are fairly stated, in all material respects, in relation to the basic financial statements as a 
whole. 

► i ►
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Honorable Thomas J. Capella 
Jefferson Parish Assessor 
May 12, 2025 

Other Reporting Required by Government Auditing Standards 

In accordance with Government Auditing Standards, we have also issued our report dated May 
12, 2025 on our consideration of the Jefferson Parish Assessor's internal control over financial 
reporting and on our tests of its compliance with certain provisions of laws, regulations, 
contracts, and grant agreements and other matters. The purpose of that report is solely to describe 
the scope of our testing of internal control over financial reporting and compliance and the 
results of that testing, and not to provide an opinion on the internal control over financial 
reporting or on compliance. That report is an integral part of an audit performed in accordance 
with Government. Auditing Standards in considering Jefferson Parish Assessor's internal control 
over financial reporting and compliance. 

May 12, 2025 
New Orleans, Louisiana 

4-‘4-ttit ¿P 

Certified Public Accountants 
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REQUIRED SUPPLEMENTARY INFORMATION (PART I) 



JEFFERSON PARISH ASSESSOR 
GRETNA, LOUISIANA 

MANAGEMENT'S DISCUSSION AND ANALYSIS 
AS OF AND FOR THE YEAR ENDED DECEMBER 31. 2024 

This section of the Jefferson Parish Assessor's (the Assessor) annual financial report presents 
management's analysis of the Assessor's tinancial peribrmance fbr the year ended December 31. 
2024. This analysis should be read in conjunction with the audited financial statements which 
follow this section. 

FINANCIAL HIGHLIGHTS 

• The Assessor's net position decreased by $761.795. 
• The revenues of the Assessor were $5.616,581. 
• The total expendituresiexpenses of the Assessor were $6378,376. 

OVERVIEW OF THE FINANCIAL STATEMENTS 

This report consists of three sections: Management's Discussion and Analysis, audited tinancial 
statements and supplementary infbrmation. The tinancial statements also include notes that 
provide additional detail of the information included in the financial statements. 

BASIC FINANCIAL STATEMENTS 

The financial statements of the Assessor report information about the Assessor using accounting 
methods similar to those used by private companies. These tinancial statements provide 
financial information about the activities of the Assessor. 

The Statement of Net Position (Exhibit A) and the Balance Sheet (Exhibit C) present information 
that includes all of the Assessor's assets. deferred outflows of resources, liabilities. and deferred 
inflows of resources, with the difference reported as net position and fund balance, respectively. 
Over time. increases and decreases in net position may serve as a useful indicator of whether the 
financial position of the Assessor as a whole is improving or deteriorating. The Governmental 
Fund Balance Sheet fbcuses on balances that are left at year-end and are available for spending. 

The Statement of Activities (Exhibit B ) and the Statement of Revenues, Expenditures, and 
Changes in Fund Balance (Exhibit E) present information showing how the Assessor's net 
position and fund balance changed during the most recent fiscal year. 

The notes provide additional information that is essential to a full understanding of the data 
provided in the government-wide and fund financial statements. The notes to the financial 
statements can be found beginning on page 15 of this report. 

5 



JEFFERSON PARISH ASSESSOR 
GRETNA, LOCTISIANA 

MANAGEMENT'S DISCUSSION AND ANALYSIS (CONTINLTED) 
AS OF AND FOR THE YEAR ENDED DECEMBER 31, 2024  

BASIC' FINANCIAL STATEMENTS (CONTINUED) 

The following presents condensed financial information of the Assessor• 

SUMMARY C)F NET POSITION 

20/3 

AS OF DECEMBER 31. 2024 AND 2023 

 

2024 

Current assets $ 15,276.060 $ 15.258,226 
Capital assets, net 47.380 46,149 
Net pension (asset ) 1.188,340 

 

Total assets 16,511,780 15.304,375 

Total deferred outflows of resources 2.877,06(1 4,755,057 

Current liabilities 4.398,068 4,355.870 
Non-current liabilities 19.584,749 20,032,115 

Total liabilities 23.982,817 24,387,985 

Total deferred inflows of resources 5.048,662 4,552,291 

Net investment in capital assets 47.380 46,149 
tInrestricted (9.690.019) (8,926,993) 

Total net position $ (9,642,639) $ (8,880,844) 

Total assets increased by $1,207,401 (8%) due to increase in cash from operations and 
investments. Deferred outflows of resources decreased by $1,877.997 (39%) primarily due to 
reductions in deferred outflows from recognition of pension and OPEB liabilities. Total 
liabilities decreased by $405.168 (2%) primarily due to decreases in total ()PEB liability which 
were offset slightly by increases in net pension liability. Deferred inflows of resources increased 
by $496,371 (11%) primarily due to deferred inflows related to changes in experience and 
assumptions used in the valuation of the total OPEB liability. Net position decreased hy 
$761.799 (9%) as a result of expenditures related to OPEB and pension costs. The primary 
reason for the net position deficit is due to reporting the net pension liability and the net other 
post-employment benefits liability. 
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JEFFERSON PARISH ASSESSOR 
GRETNA, LOCTISIANA 

MANAGEMENT'S DISCUSSION AND ANALYSIS (CONTINUED) 
AS OF AND FOR THE YEAR ENDED DECEMBER 31, 2024  

BASIC' FINANCIAL STATEMENTS (CONTINUED) 

SUMMARY (7)F REVENUES, EXPENDITURESIEXPENSES 
AND CHANGES IN NET POSITION 

FOR THE YEARS ENDED DECEMBER 31, 2024 AND 2023 

 

2024 2023 

Operating gants and contributions $ 809,140 $ 736,259 
Intergovernmental revenues 4,320,085 4.320,083 
Other income 487,356 437,281 

Total revenues 5.616,581 5,493.623 

Property assessment and tax roll 
preparation expenses (6.378.376) (6.813,930) 

Changes in net position (7(,1,795) (1,320,3(17) 

Ending net position $ (9.642,639) $ (8,880.844) 

The change in net position increased by $558,512 (42.3%) primarily due to decrease in expenses 
from recopizing current year changes in pension and OPEB liabilities. 

CAPITAL ASSETS AND LONG-TERNI OBLIGATIONS  

C'apital Assets 

Following is a schedule of capital assets, net of accumulated depreciation, as of December 31. 
2024 and 1023: 

 

2024 2023 

Office equipment $ 238,399 $ 221,279 
Less accumulated depreciation (191,019) (176,130) 

Capital assets, net of accumulated depreciation $ 47,380 $ 46,149 

The increase in capital assets is the result of current year asset additions less current year 
depreciation expense. 

7 



JEFFERSON PARISH ASSESSOR 
GRETNA, LOUISIANA 

MANAGEMENT'S DISCUSSION AND ANALYSIS (CONTINUED) 
AS OF AND FOR THE YEAR ENDED DECEMBER 31, 2024  

CAPITAL ASSETS AND LONG-TERM OBLIGATIONS (CONTINUED) 

Penidons 

The Assessor recognizes pension expense and reports deferred outflows of resources and 
deferred inflows of resources related to pensions for its proportionate shares of collective 
pension expense and collective deferred outflows of resources and deferred inflows of resources 
related to pensions. At December 31. 2024, the Assessor reported $1,188,340 for its 
proportionate share of net pension liabilitv, $466.761 for deferred outflow of resources related to 
pensions. and $1,730,558 for deferred inflows of resources related to pensions. See Note 5 to the 
basic financial statements for further discussion of the pension liabilities. pension expense, 
deferred outflows of resources and deferred intlows of resources related to pensions. 

Other Postemployment Benefits Other than Pensions 

The Assessor accounts for other postemployment benefits other than pensions (OPEB) in 
accordance with GASB Statement No. 75 which established standards for recopizing and 
rneasuring liabilities. deferred outflows of resources, deferred inflows of resources, and 
expenditures. At December 31. 2024. the Assessor reported $19,513.976 for its total OPEB 
liabilitv, $2,410,299 for deferred outflow of resources related to OPEB, and $3.318,104 for 
deferred inflows of resources related to OPEB. See Note 7 to the basic financial statements for 
further discussion of the Other Postemployment Benefits. 

BUDGET ANALYSIS 

A comparison of budget to actual operations is required infbrmation and is presented in the 
accompanying financial statements. 

ECONOMIC FACTORS AND A LOOK AT NEXT YEAR 

The Assessor is committed to serving Jefferson Parish by uMformly and accurately appraising 
and assessing all property in the parish for property tax purposes. The majority of the Assessor's 
revenue is mandated by the State Legislature. The Assessor expects to receive the same amount 
of tax revenue in 2025 which is advanced to it monthly hy the parish council and the school 
board in accordance with Louisiana Revised Statute 47:1906. Expenditures are expected to 
continue to rise in the coining years due to personnel and healthcare costs. 

CONTACTING THE ASSESSOR'S MANAGEMENT 

This report is designed to provide a general overview of the Assessor and to demonstrate the 
Assessor's accountability fbr its tinances. If you have any questions ahout this report or need 
additional information. please contact Thomas J. Capella. Assessor. Jefferson Parish, 200 
Derbigny Street, Suite 1100, Gretna, LA 70053. 

8 
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Exhibit "A" 

JEFFERSON PARISH ASSESSOR 
GRETNA, LOUISIANA 

STATEMENT OF NET POSITION 
DECEMBER 31, 2024  

ASSETS: 

 

Cash and cash equivalents $ 10,955.975 
Appropriation receivahle 4,320.085 
Capital assets, net of accumulated depreciation 47.380 
Net pension (asset) 1,188,34(1 

Total assets 16,511.780 

DEFERRED OUTFLOWS OF RESOURCES: 

 

Pensions (Note 5) 466.761 
OPEB (Note 7) 2.410,299 

Total deferred outflows of resources 2,877,060 

LIABILITIES: 

 

Accounts payable 3,687 
Advances payable 4,320,085 
Accrued expenses 74,296 
Noncurrent liabilities: 

 

Accrued annual leave 70,773 
Net other post employment benefits liability 19,513,976 

Total liabilities 23,982,817 

DEFERRED INFLOWS OF RESOITRCES: 

 

Pensions (Note 5) 1,730,558 
OPEB (Note 7) 3,318,104 

Total deferred inflows of resources 5,048,662 

NET POSITION: 

 

Net investment in capital assets 47,380 
Unrestricted (9,690,019) 

Total net position $ (9.642,639) 

The accompanying notes are an integral part of this statement 
9 



Exhibit "B" 

JEFFERSON PARISH ASSESSOR 
GRETNA. LOUISIANA 

STATEMENT OF ACTIVITIES 
FOR THE YEAR ENDED DECEMBER 31, 2024 

Functions.Prognuns  

Net (Expense) 
Revenue and 

Operating Grants and Change in 
Expenses Contributions Net Position        

Governmental activities: 

Property assessment and tax roll preparation 6.378.376 S Rit9.140 S (5,569.236) 

Cieneral resenues: 
Intergovernmental revenues: 
Cornpensatuni from taxing hodies 
Other income 
Investment income 

4.320.085 
1.800 

485.556   

Total general revenues 4,807.441  

Change in net position (761.795) 

Net position - beginning (8.880.844) 

Net position - ending S (9,642.639) 

The aecompaning notes are an integral part of this statement 



Exhibit "C" 

JEFFERSON PARISH ASSESSOR 
GRETNA, LOUISIANA 

BALANCE SHEET - GOVERNMENTAL FUND 
DECEMBER 31, 2024  

General Fund 

ASSETS 
Cash and cash equivalents 
Appropriation receivable 

Total assets 

LIABILITIES AND FUND BALANCE 

$ 10,955.975 
4,320,085 

$ 15,276.0(,1) 

 

LIABILITIES: 

 

Accotints payable 3,687 
Advances payahle 4,320,085 

Accrued expenses 74.296 

Total liabilities 4,398.068 

FUND BALANCE: 

 

Assigned to fund other post-ernployment benefits 3.300,000 
Unassigned 7,577,992 

Total fund balance 10,877,992 

Total liabilities and fund balance 15.276.060 

The aecompaning notes are an integral part of this statement 



Exhibit "D" 

.JEFFERSON PARISI1 ASSESSOR 
GRETNA, LOUISIANA 

RECONCILIATION OF THE GOVERNMENTAL FUND BALANCE SHEET 
TO THE STATEMENT OF NET POSITION 

DECEMBER 31, 2024  

Fund balance - total izox ernmental fund S 10.877.992 

Amounts reported for governmental activities in the Statement of Net 
Position are different because. 

Capital assets used in governmental activities are not financial resources 
and, therefore, are not reported in the Qovernmental fund. 47.380 

The (asset) for pension expense is an actuarial calculation of future 
obligations related to retirement, survivor. disability, and 
termination benefits. and is not due and payable in the current period, 
and therefore, is not reported in the governmental funds. 

Deferred outtlows of resources are not reported in governmental funds: 
Related to pensions 
Related to OPEB 

Deferred inflows of resources are not reported in governmental funds: 
Related to pensions 
Related to OPEB 

L.one-term liabilities are not due and payable in the current period and, 
therefore. are not reported in the governmental funds. All liabilities (both 
current and lonQ-term) are reported in the Statement of Net Position. 

1.188.340 

466,761 
2,410,299 

(1.730.558) 
(3,318,104) 

Accrued annual leave (70,773) 

The liability for other post-employment benefits is an actuarial 
calculation of future obligations related to retiree health insurance 
benefits. and is not due and payable in the current period, 
and therefore, is not reported in the governmental funds. (19.513.976)   

Net position of governmental activities S (9,642,639) 

The accompanying notes are an integral part of this statement 
12 



Exhibit "E" 

JEFFERSON PARISH ASSESSOR 
GRETNA, LOUISIANA 

STATEMENT OF REVENUES, EXPENDITURES. 
AND CHANGES IN FUND BALANCE - GOVERNMENTAL FUND 

FOR THE YEAR ENDED DECEMBER 31. 2024  

REVENUES: 

 

IntergoverntnentaI revenues - compensation from taxing bodies $ 4,320.085 
Other income 1,800 
Investment income 485,556 

Total revenues 4,807,441 

EXPENDITURES: 

 

Current: 

 

Salaries: 

 

Assessor 164.673 
Deputies and others 2,363,679 

Auto expense 8,752 
Assessor's expense allowance 43.638 
Dues and subscriptions 25.366 
Data processing program expense 130,371 
Employee benefits 451,849 
Equipment rental 7.907 
Insurance - general 26.574 
Insurance - group 981,085 
office expense 241,312 
Payroll taxes 42.068 
Postage 239.985 
Professional education 13,602 
Professional fees 48,292 
Repairs and maintenance 2.167 
Telephone 5.469 
Travel and lodging 18.896 

Total current expenditures 4,815.685 

Capital outlay 16.120 

Total expenditures 4.831.805 

Net change in fund balance (24.364) 

Fund balance - beginnin2 10,902,356 

Fund halance - ending $ 10.877.992 

The aecompaning notes are an integral part of this statement 



Exhibit "F" 

JEFFERSON PARISH ASSESSOR 
GRETNA, LOUISIANA 

RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES 
AND CHANGES IN FUND BALANCE OF THE GOVERNMENTAL FUND 

TO THE STATEMENT OF ACTIVITIES 
F()R THE YEAR ENDED DECEMBER 31, 2024  

Net change in fund balance - total governmental fund S (24.364) 

Amounts reported for governmental activities in the Statement of 
Actnities are different because: 

The governmental fiind reports capital outlays as expenditures. However, 
in the Statement of Activities the cost of those assets is allocated oxer 
their estimated useful lives, and reported as depreciation expense. This is 
the amount by which capital outlay additions of S 16,120 for the current 
period exceeded depreciation expense of $14,889 for the current period. 1,/31 

Some expenses reported in the Statement of Acti‘ities do not require the 
use of current financial resources and are not reported as expenditures 
in eovernmental funds: 

Change in long-term portion of accrued annual leave 528 

The change in asset for pension expense is an actuarial calculation of future 
obligations related to retirement, survivor, disability, and termination benefits, 
and is not due and payable in the current period, and therefore, is not reported 
in the governmental funds. 

Pensions 
Non-employer contributions for pension 

The change in the liability for other post-employment benefits is an actuarial 
calculation of future obligations related to retiree health insurance 
benefits, and is not due and payable in the current period, and therefore, 
is not reported in the governmental funds. 

Change in net position of goxernmental activities 

(264,627) 
809,140 

1,2S3,703) 

(7(,1,795) 

The accompanying notes are an integral part of this statement 
14 



JEFFERSON PARISH ASSESSOR 
GRETNA, LOUISIANA 

NOTES TO FINANCIAL. STATEMENTS 
DECEMBER 31, 2024 

(1) SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

As provided by Article VII. Section 24 of the Louisiana Constitution of 1974, the Jefferson 
Parish Assessor (Assessor) is elected by the voters of Jefferson Parish and serves a term of 
four years. The Assessor assesses all real and movable property in the Parish. prepares the 
tax rolls, and submits the rolls to the Louisiana Tax Commission as prescribed by law. 

Reportincr Entitv 

The Assessor receives funding from local government sources and must comply with the 
concomitant requirements of these funding source entities. However. the Assessor is a 
"primary government" as defined in Governmental Accounting Standards Board (GASB) 
pronouncements. since the Assessor has the power to designate management. the ability to 
significanðy intluence operations and primary accountability for fiscal matters. The 
Assessor has no component units. 

The accounting and reporting policies of the Assessor conform to accounting principles 
generally accepted in the United States. as applicable to governmental units. 

Basis of Presentation 

The Assessor's ftnancial statements are prepared in conformity with U.S. generally 
accepted accounting principles (GAAP). The GASB is responsible for establishine GAAP 
for state and local governments through pronouncements (Statements and Interpretations). 
Governments are also required to follow the pronounceinents of the Financial Accounting 
Standards Board (FASB) issued through November 30, 1989 (when applicable) that do not 
conflict with or contradict GASB pronouncements. The more significant accounting 
policies established in GAAP and used by the Assessor are discussed below. 

The accompanying hasic financial statements have been prepared in conformity with 
GASB Statement No. 34, Basic Financial Statements-and Management's Discussion and 
.-Inalysis-f0r State and Local Governments, as amended by GASB Statement No. 63, 
Financial Reporting of Deferred Onylows of Resources, Deleired Inllows of Resouires, 
und Net Position. 

Basic Financial Statements - Government-Wide Financial Statements 

The Assessor's hasic financial statements include both government-wide (reporting the 
Assessor as a whole) and fund financial statements (reporting the Assessor's major funds). 
Both the government-wide and fund financial statements categorize primary activities as 
either governmental or business-type. The Assessor's property assessment and tax roll 
preparation activities and related general administrative services are classified as 
governmental activities. The Assessor does not have any business-type activities. 

15 



JEFFERSON PARISH ASSESSOR 
GRETNA, LOUISIANA 

NOTES TO FINANCIAL STATEMENTS (CONTINUED) 
DECEMBER 31, 2024 

(1) SUMMARY OF SIGNIFIC'ANT ACCOUNTING POLICIES (CONTIN(iED) 

Basic Financial Statements - Government-Wide Financial Statements (continued) 

In the government-wide Statement of Net Position (Exhibit A), the governmental activities 
coluinn is presented on a consolidated basis and is reported on a full accrual, econoinic 
resource basis, which recognizes all long-term assets and liabilities. The Assessor's net 
position is reported in three parts — net investment in capital assets. restricted net position, 
and unrestricted net position. 

The govermnent-wide Statement of Activities (Exhibit B) reports both gross and net cost 
of the Assessor's function (property assessment and tax roll preparation). The function is 
supported by general government revenues (commissions paid directly by the Jefferson 
Parish Sheriff and investment income). 

This govermnent-wide focus is on the sustainability of the Assessor as an entity and the 
change in the Assessor's net position resulting from current year's activities. 

Basic Fivancial statements — Fund Financial Statements 

The financial transactions of the Assessor are reported in individual funds in the fund 
financial statements. Each fund is accounted for by providing a separate set of self-
balancing accounts that cotnprises its assets. liabilities. reserves. fund equity. revenues and 
expenditures. The Assessor's current operations require the use of only the killowing fund 
type. 

Governmental Fund: 

The focus of the governmental fund's measurement (in the fund statement) is upon 
determination of financial position and changes in financial position (sources. uses. and 
balances of financial resources) rather than upon net income. In general, fund balance 
represents the accumulated expendable resources, which may be used to tinance future 
operations of the Assessor. The ibllowing is a description of the governmental fund of the 
Assessor: 

General Fund 

The General Fund. as provided by Louisiana Revised Statute 47:1906. is the principal fund 
of the Assessor and is used to account for the operations of the Assessor's office. 
Compensation received from the various taxing bodies. prescribed by tbrmula in Louisiana 
Revised Statutes 47:1907-1908. is accounted for in this fund. General operating 
expenditures are paid from this fund. 
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JEFFERSON PARISH ASSESSOR 
GRETNA, LOUISIANA 

NOTES TO FINANCIAL STATEMENTS (CONTINUED) 
DECEMBER 31, 2024 

(1) SUMMARY OF SIGNIFIC'ANT ACCOUNTING POLICIES (CONTIN(iED) 

Basis of Accounting 

Basis of accounting refers to the point at which revenues or expenditures are recognized in 
the accounts and reported in the financial statements. It relates to the timing of the 
measurements inade regardless of the measurement focus applied. 

Accrual 

The governmental activities in the government-wide financials are presented using the 
accrual hasis of accounting. Under the accnial basis of accounting, revenues are recopized 
when earned and expenses are recorded when the liability is incurred or economic asset 
used. Revenues. expenses, gains, losses, assets, deferred outtlows or resources, liahilities. 
and deterred inflows of resources resulting from exchange and exchange-like transactions 
are recognized when the exchange takes place. Revenues. expenses, gains. losses. assets, 
deferred outflows of resources, liabilities, and deferred inflows of resources resulting from 
non-exchange transactions are recognized in accordance with the requirements of Section 
N50 (GASB 34. as amended by GASB 63 and 65). 

Modified Accrual 

The uovernmental fund financial statements are presented on the modified accrual basis of 
accounting. Under the moditied accrual hasis of accounting, revenues are recorded when 
susceptible to accrual. i.e., both measurable and available. "Available" rneans collectible 
within the current period or within 60 days after year end. Expenditures are generally 
recognized under the modified accnial basis of accounting when the related liability is 
incurred. 

The Assessor's records are maintained on a cash basis of accounting. However. the General 
Fund reported in the accompanying financial statements has heen converted to the 
modified accnial basis of accounting utilizing the thllowing practices in recording 
revenues and expenditures. 

Budgets 

Annually, the Assessor adopts a budget for the General Fund on a modified accnial basis 
of accounting. The budgetary practices include public notice of the proposed budget, 
public inspection of the proposed budget. and public hearings on the budget. Budgetary 
integration is used as a management control device. 

Once a budget is approved it can he amended. Such amendments are made before the fact, 
are reflected in the official minutes of the office. and are not made after fiscal year end. 

Each hudget is prepared and controlled hy the budget coordinator at the revenue and 
expenditure function/object level. Budgeted amounts are as amended by the Assessor. All 
budget appropriations lapse at year end. 
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JEFFERSON PARISH ASSESSOR 
GRETNA, LOUISIANA 

NOTES TO FINANCIAL STATEMENTS (CONTINUED) 
DECEMBER 31, 2024 

(1) SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES CONTINUED 

Cash 

The Assessor is authorized under state law to deposit funds within a fiscal agent bank 
organized under the laws of the State of Louisiana, the laws of any other state in the Union. 
and the laws of the United States. The Assessor may also invest in U.S. Treasury securities 
and other evidence of indebtedness issued or guaranteed by federal agencies and time 
certiticates of deposit with state banks organized under Louisiana law and national hanks 
having their principal offices in Louisiana. Under state law, these deposits tnust be secured 
by federal deposit insurance or the pledge of securities owned by the fiscal agent bank. 
The market value of such pledged securities and federal deposit insurance must equal or 
exceed the amount on deposit with the fiscal agent. 

Ca ital Assets 

Capital assets purchased or acquired with an original cost of $500 or more are reported at 
historical cost or estimated cost if histmical cost is not available. Donated assets are 
recorded as capital assets at their estimated fair market value at the date of donation. 
Additions. improvements and other capital outlays that significantly extend the useful life 
of an asset are capitalized. Other costs incurred for repairs and maintenance are expensed 
as incurred. In the fund financial statements. capital assets are accounted for as capital 
outlav expenditures of the fund upon acquisition. 

Capital assets are recorded in the Statement of Net Position and depreciation is recorded in 
the Statement of Activities. Since surplus assets are sold for an immaterial amount or 
scrapped when declared as no longer needed for public purposes, no salvage value is taken 
into consideration for depreciation purposes. Depreciation on all assets is provided on the 
straight-line basis over the killowing estimated useful lives: 

Office equipment 7 years 

I)eferred Outflows and Inflows of Resources 

In addition to assets. the Statement of Net Position will sotnetimes report a separate section 
for deferred outflows of resources. This separate financial statement element, deferred 
outflows of resources. represents a consumption of net position that applies to future 
periods and so will not be recognized as an outtlow of resources (expense/expenditure) 
until then. Currently. the Assessor has two items that qualify for reporting in this category, 
deferred amounts related to pensions and OPEB. 

In addition to liabilities, the Statement of Net Position will sometimes report a separate 
section for deferred inflows of resources. This separate financial statement element, 
deferred inflmrs of resowres. represents an acquisition of net position that applies to 
future periods and so will not be recognized as an inflow of resources (revenue) until then. 
Currently, the Assessor has two items that qualify for reporting in this category, deferred 
amounts related to pensions and OPEB. 
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JEFFERSON PARISH ASSESSOR 
GRETNA, LOUISIANA 

NOTES TO FINANCIAL STATEMENTS (CONTINUED) 
DECEMBER 31, 2024 

(1) SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES CONTINUED 

Compensated Absences 

Employees accrue vacation leave at the rate of 13 to 22 -!,4 days per year, according to the 
years of service with the Assessor. A maximum of 30 days of vacation leave can be 
accumulated. Upon termination or retirement, employees can receive payment for a 
maximum of ten days of unused accumulated vacation leave. Sick leave is accrued at the 
rate of 16 VI days per year for all employees. Upon termination or retirement, employees 
do not receive payment for unused accumulated sick leave. 

Equity Classification 

In the government-wide tinancial statements, equity is classified as net position and 
displayed in three components: 

a. Net investment in capital assets - consists of capital assets including restricted capital 
assets. net of accumulated depreciation and reduced by the outstanding balances of 
any bonds. mortgages. notes, or other horrowings and deferred inflows of resources 
that are attributable to the acquisition, construction, or improvement of those assets. 

b. Restricted net position - consists of restricted assets reduced by liabilities and 
deferred intlows of resources related to those assets. Constraints may be placed on 
the use either by (1) external groups such as creditors. gantors, contributors, or laws 
or regulations of other governments, or (2) law through constitutional provisions or 
enabling legislation. 

c. Unrestricted net position - net amount of the assets. deferred outflows of resources, 
liabilities. and deferred intlows of resources that are not included in either of the 
other two categories of net position. 

Governmental fund equity is classified as fund balance. Fund balance is further classified 
as nonspendable. restricted, committed_ assigned. or unassigned. The Assessor. as the 
highest level of decision-making authority, can establish, modify, or rescind a fund balance 
commitment. For assigned fund balance. the Assessor authorizes management to assien 
amounts for a specitic purpose. 

When both restricted and unrestricted fund balances are availahle fbr use, it is the 
Assessor's policy to use restricted resources first, then unrestricted as needed. When 
committed. assigned or unassiped fund balances are available for use. it is the Assessor's 
policy to use committed resources tirst, then assigned resources and unassigned resources 
as they are needed. 
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JEFFERSON PARISH ASSESSOR 
GRETNA, LOUISIANA 

NOTES TO FINANCIAL STATEMENTS (CONTINUED) 
DECEMBER 31, 2024 

(1) SUAIMARY OF SIGNIFIC'ANT ACCOUNTING POLICIES (CONTIN(iED) 

Pensions 

For purposes of measuring the net pension liability. deferred outflows of resources and 
deferred intlows of resources related to pensions. and pension expense, information about 
the tiduciary net position of Louisiana Assessors' Retirement Fund and Subsidiary and 
additions toldeductions from the system's fiduciary net position have been determined on 
the same basis as they are reported by the system. For this purpose, benefit payments 
(including refunds of employee contributions) are recognized when due and payable in 
accordance with the benefit terms. Investments are reported at fair value. 

Other Post-Employment Benefits 

The Assessor provides certain health care and life insurance benefits for retired employees 
and recognizes the costs associated with providing these benefits as claims are paid. In the 
government-wide financial statements, other post-employment benefits are reported as 
liabil ities. 

Revenues 

The Assessor's revenue is derived from ad valorem taxes assessed on a calendar year hasis. 
The ad valorem taxes assessed are due on December 31' of the calendar year in which the 
taxes are assessed and are paid to the Jefferson Parish Sheriffs Office. As required by 
Louisiana Revised Statute 47:1906, the Assessor earns a percentage of the taxes assessed. In 
order to fi.ind current year operations, the Assessor is advanced funds on a monthly basis by 
the Jefferson Parish Council and the Jefferson Parish School Board. In January of the 
subsequent vear, the Jefferson Parish Sheriffs Office remits the amount due to the Assessor. 
The Assessor then repays the advances to the Council and School Board. 

As of December 31, 2024, appropriations receivable from the Jefferson Parish Sheriffs 
Office was $4,320.085 and the total advances payable to Jefferson Parish Council and the 
Jefferson Parish School Board was $4.320,085. 

Interest earned on investments is recorded when earned. 

Expenditures  

Expenditures are generally recognized under the modified accrual basis of accounting 
when the related fund liahilitv is incurred. 

Accounting Estimates 

The preparation of tinancial statements in conformity with accounting principles generally 
accepted in the United States of America requires management to make estimates and 
assumptions that affect the amounts reported in the financial statements and accompanying 
notes. Actual results mav differ from those estimates. 
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JEFFERSON PARISH ASSESSOR 
GRETNA, LOUISIANA 

NOTES TO FINANCIAL STATEMENTS (CONTINUED) 
DECEMBER 31, 2024 

(1) SUMMARY OF SIGNIFIC'ANT ACCOUNTING POLICIES (CONTIN(iED) 

New AccountinE Pronouncements 

The GASB has released Statement No. 101, Compensated Absences (Statement 101), 
which replaces GASB Statement No. 16. Accounting for Compensated Absences. 
Staternent 101 requires liabilities for compensated absences to be recognized for: Leave 
that has not been used and leave that has been used but not yet paid in cash or settled 
through noncash means. Under the new Statement a liability should be recognized tbr 
leave that has not been used if (a) the leave is attributable to services already rendered; 
(h) the leave has accumulated: and (c) the leave is more likely than not to be used for 
time off or otherwise paid in cash or settled through noncash means. Leave that is more 
likely than not to be settled through conversion to defined benefit postemployment 
benetits is not included in the compensated ahsences liability. The Staternent also 
addresses the timing of the recognition of a liability for certain types of compensated 
ahsences, such as sabbatical leave, parental leave, military leave, jury duty leave and 
other specific types of compensated balances. The Statement is effective for fiscal years 
beeinning after December 15, 2023. The adoption of this standard did not have a material 
impact on the Assesor's financial statements. 

Date of Nlanafrement Rev iew 

Manaeement has evaluated subsequent events through May 12, 2025. the date which the 
financial statements were available to be issued. 

(2) CONCENTRATION OF CREI)IT RISK 

At December 31, 2024, the Assessor has cash and cash equivalents (book halances) 
totaling $10,955,975 as follows. 

 

Operating accounts $ 643.074 
Savings Account 1.609,742 
Money Markey Mutual Funds 229.021 
Short-tenn US Treasury Securities 8,474,138 

 

10.955,975 

These deposits are stated at cost, which approximates market. The Assessor does not have 
a policy for custodial credit risk. however, under state law, these deposits (or the resulting 
bank balances) rnust be secured by federal deposit insurance or the pledge of securities 
owned hy the fiscal agent hank. The rnarket value of the pledged securities plus the federal 
deposit insurance rnust at all tirnes equal the arnount on deposit with the tiscal agent. These 
securities are held in the name of the pledging agent bank in a holding or custodial hank 
that is mutually acceptahle to hoth parties. 
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JEFFERSON PARISH ASSESSOR 
GRETNA, LOUISIANA 

NOTES TO FINANCIAL STATEMENTS (CONTINUED) 
DECEMBER 3), 2024 

(2) CONC'ENTRATION OF CREDIT RISK (CONTINUED)  

Cash and deposits are categorized into three categories of credit risk. 

• Category 1 includes deposits covered by federal depository insurance or by 
collateral held by the Assessor or its agent, in the Assessor's name. 

• Category 2 includes deposits covered by collateral held by the pledging financial 
institution's trust department. or the Assessor or its agent, in the Assessor's name. 

• Category 3 includes deposits covered by collateral held by the pledging financial 
institution. or its trust department or aeent but not in the Assessor's name, and 
deposits which are uninsured or uncollateralized. 

At December 31, 2024, there was a carrying amount of $2,252.816 and the hank balances 
of deposits of the Assessor are sununarized as follows: 

Bank Balances Category 
Bank 

1 2 3 Balance 

Cash $ 500,000 $ 1.766,854 $ $ 2.266,854 

Funds held in the Assessor's name by a tinancial institution acting as tnistee are held in 
permitted investments as defined by Louisiana R.S. 33.2955 and are not required to he 
collateralized. These accounts totaled $8,703,159 at December 31, 2024 and are 
considered cash equivalents hy the Assessor. 

(3) CAPITAL ASSETS 

Capital asset activity for the year ended December 31. 2024 was as follows: 

 

Balance at 
January 1, 

  

Balance at 
December 31, 

 

2024 Additions D el et ions 2()24 

Office equipment $ 222,279 S 16.120 S $ 238,399 
Accumulated depreciation (176,130) (14.889) 

 

(191,1)19) 

Total capital assets. net $ 46,149 $ 1,231 S - $ 47,380 

Depreciation expense for the year ended December 31. 2024 was $14,889 and was charged 
to the activity of property assessment and tax roll preparation. 



JEFFERSON PARISH ASSESSOR 
GRETNA, LOUISIANA 

NOTES TO FINANCIAL STATEMENTS (CONTINUED) 
DECEMBER 31, 2024 

(4) COMPENSATED ABSENCES 

A summary of compensated absences is as follows: 

Balance at Balance at 
January 1, Net Increase December 31, 

2024 (Decrease) 2024  

Compensated absences $ 71,301 $ (528) $ 70,773 

(5) PENSION PLAN  

Plan Descriptinn  

Substantially all of the full-time employees of the Assessor participate in the Louisiana 
Assessors' Retirement Fund (the Fund), a cost-sharing, multiple-employer defined benefit 
pension plan administered by a separate board of trustees. 

Employees who were hired before October 1, 2013, will be elieible for pension benefits 
once they have either reached the age of 55 and have at least 12 years of service or have at 
least 30 years of service, regardless of age. Employees who were hired On or after October 
1, 2013, will be eligible for pension benefits once they have either reached the age of 60 
and have at least 12 years of service or have reached the age of 55 and have at least 30 
years of service. 

Employees who became members prior to October 1. 2006, are entitled to annual pension 
benefits equal to three and one-third percent of their highest monthly average tinal 
compensation based On the 36 consecutive months of highest pay, multiplied by their total 
years of service. not to exceed 100% of average final compensation. Employees who 
become members on or after October 1, 20()6 will have their benefit based on the highest 
60 months of consecutive service. Employees may elect to receive their pension benefits in 
the form of a jointisurvivor annuity. 

If employees terminate before rendering 12 years of service, they forfeit the right to 
receive the portion of their accumulated plan benefits attributable to the employer's 
contributions. Benefits are payable over the employees' lives in the fonn of a monthly 
annuity. Employees may elect a reduced henefit or any of four options at retirement: (1) if 
the member dies before he has received in retirement payments purchased by his 
contributions the amount he had contributed to the fund before his retirement, the balance 
shall be paid to his legal representatives or to such person as he shall nominate by written 
desipation: (2) upon retirement. the member receives a reduced benefit and upon the 
member's death. the surviving spouse will continue to receive the same reduced benefit; (3) 
upon retirement, the member receives a reduced benefit and upon member's death. the 
surviving spouse will receive one-half of the member's reduced benefit; or (4) the member 
may elect to receive sonic other board-approved benefit or benefits that together with the 
reduced retirement allowance shall be of equivalent actuarial value to his retirement 
allowance. 
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JEFFERSON PARISH ASSESSOR 
GRETNA, LOUISIANA 

NOTES TO FINANCIAL STATEMENTS (CONTINUED) 
DECEMBER 31, 2024 

(5) PENSION PLAN (('ONTINUED) 

Plan Description (continued) 

The Fund issues an annual publicly available financial report that includes financial 
statements and required supplementary information for the Fund. That report may be 
obtained hy writing to the Louisiana Assessors' Retirement Fund, Post Office Box 14699, 
Baton Rouge, Louisiana 70898. 

Contributions 

At December 31, 2024, members of the Fund are required by state statute to contribute 8% 
of their annual covered salary and the Assessor is required to contribute at an actuarially 
determined etnployer contribution rate, which was 2.99% for the Plan's year ended 
September 30, 2024. The contribution requirements of plan members and the Assessor are 
established and may be atnended by state statute. As provided by Louisiana Revised 
Statute 11:103. the employer contributions are determined hy actuarial valuation and are 
subject to change each year based on the results of the valuation for the prior fiscal year. 
Member contrihutions are deducted from the member's salary and remitted by the 
Assessor. Administrative costs of the Fund are financed through employer contributions. 

The Fund also receives one-fourth of one percent of the propertv taxes assessed in each 
parish of the state. except for Orleans Parish which is one percent, as well as a state 
revenue sharing appropriation. According to state statute, in the event that contributions for 
ad valorem taxes and revenue sharing funds are insufficient to provide for the gross 
employer actuarially required contribution, the employer is required to make direct 
contributions as determined by the Puhlic Retirement System's Actuarial Committee. 
Although the direct employer actuarially required contribution for the fiscal year ended 
September 30, 2024 is 2.99%, the actual employer contribution rate for the fiscal year 
ended September 30, 2024 was 1.35%. The actual employer contribution was 5% for the 
period October 1. 2()24 through December 31, 2024. The actual rate differs from the 
actuarially required rate due to state statutes that require the contribution rate be calculated 
and set one year prior to the year effective. 

For the calendar year 2024. the Assessor elected to pay 100% of the employees' 
contribution to the Fund. The Assessor's employee and employer contributions to the Fund 
for the year ending December 31, 2024 were $191.622 and $119,763. respectively, equal to 
the required contribution for the year. 
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JEFFERSON PARISH ASSESSOR 
GRETNA, LOUISIANA 

NOTES TO FINANCIAL STATEMENTS (CONTINUED) 
DECEMBER 31, 2024 

(5) PENSION PLAN (('ONTINUED) 

Pension Liabilities, Pension Expense. Deferred Outflow s of Resources and Deferred 
Inflows of Resources Related to Pensions  

At December 31. 2024. the Assessor reported a net pension asset totaling $1,188.340 for 
its proportionate share of the net pension liability for the Fund. The net pension liability 
was measured as of September 30. 2024 and the total pension liability used to calculate the 
net pension asset was deterinined by an actuarial valuation as of that date. The Assessor's 
portion of the net pension liability was based on a projection of the Assessor's long-term 
share of contributions to the pension plan relative to the projected contributions of all 
participating employers, actuarially determined. At September 30, 2024. the Assessor's 
portion was 4.6637665% for the Fund, which was an increase of 0.0910155% from its 
portion measured as of Septemher 30, 2023. 

For the year ended December 31, 2024. the Assessor recognized pension expense for the 
Fund totaling $534,730. Added to pension expense is the employer's amortization of 
chanee in proportionate share and differences between employer contributions and 
proportionate share of contributions totaling $5.439 for the Fund. 

For the year ended December 31, 2024, the Assessor recognized revenue from ad valorem 
taxes and revenue sharing funds received by the Fund. These additional sources of income 
are used as employer contributions and are considered support from non-employer 
contributing entities totaling $809,140. 

At December 31, 2024, the Assessor reported deferred outflows of resources and deferred 
inflows of resources related to pensions from the following sources• 

Deferred 
Outflows 

of Resources 

Deferred 
Inflows 

of Resources 

Differences between expected and actual experience ti 117,319 $ 134,382 
Change in assumptions 301,996 

 

Net difference between projected and actual earnings 
on pension plan investments 

 

1,592.557 
Changes in proportion and differences between employer 

contributions and proportionate share of contributions 13,933 3,619 
Employer contributions subsequent to the 

measurement date 33,513 

 

Total $ 466,761 $ 1,730,558 
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JEFFERSON PARISH ASSESSOR 
GRETNA, LOUISIANA 

NOTES TO FINANCIAL STATEMENTS (CONTINUED) 
DECEMBER 31, 2024 

(5) PENSION PLAN ((.'ONTINUED) 

Pension Liabilities, Pension Expense. I)eferred Outflms s of Resources and Deferred 
Inflows of Resources Related to Pensions (continued)  

Employer contributions subsequent to the measurement date totaling $33,513 and reported 
as deferred outflows of resources will be recognized as a reduction of the net pension 
liability in the next fiscal year. Other amounts reported as deferred outtlows of resources 
and deferred inflows of resources related to pensions will he recognized in pension 
expense as follows for the year ended December 31': 

2025 $ (133.122) 
2026 3(17,379 
2027 (836,106) 
2028 (650,288) 
2029 15,824 

Total $ (1,296,313) 

Actuarial Assuinptions 

The total pension liability in the September 30, 2024 actuarial valuation for the Fund was 
determined using the following actuarial assumptions, applied to all periods included in the 
measurement: 

Valuation Date. 

Actuarial Cost Method: 

Actuarial Assumptions: 
Investment Rate of Return 

Inflation Rate 

Projected Salary Increases 

Mortality Rates 

September 30, 2024 

Entry Aile Normal 

5.50%, net of investment expense, including inflation 

2.10% 

5.25% 

Pub-2010 Public Retirement Plans Mortality Table for 
General Healthy Retirees multiplied by 120% with full 
generational projection using the appropriate MP-2019 
improvement scale. 

The present value of future retirement benefits is based on 
benefits currently being paid by the Fund and includes 
previously granted cost of living increases. The present 
values do not include provisions for potential ft.iture 
increases not yet authorized by the Board of Trustees. 

Cost of Living Adjustments 
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JEFFERSON PARISH ASSESSOR 
GRETNA, LOUISIANA 

NOTES TO FINANCIAL STATEMENTS (CONTINUED) 
DECEMBER 31, 2024 

(5) PENSION PLAN ((.'ONTINUED) 

Actuarial Assumptions (contiuued) 

The current year actuarial assumptions utilized for this report are based on the assumptions 
used in the September 30. 2024 actuarial funding valuation, which (with the exception of 
mortality) were based on results of an actuarial experience study for the period October 1, 
2014 - September 30, 2019. All assumptions selected were determined to be reasonable 
and represent expectations of future experience for the Fund. 

Discount Rate 

The long-term expected rate of return on pension plan investments was determined using a 
building-block method in which hest-estimate ranges of expected fitture real rates of return 
(expected returns. net of pension plan investment expenses and inflation) are developed for 
each major asset class. These ranges are combined to produce the long-term expected rate of 
return by weighting the expected future real rates of return by the target asset allocation 
percentage and by adding expected intlation. of 2.5%, and an adjustment for the effect of 
rebalancing/diversification. The resulting long-terin expected arithmetic nominal return was 
7.85% as of September 30. 2024. 

Best estimates of arithmetic real rates of return for each major asset class included in the 
pension plan's target asset allocation as of September 30, 2024, are summarized in the 
following table: 

Asset Class 

Long-Term Expected 
Portfolio Real Rate 

of Return 
Domestic equity 7.50% 
International equity 8.50% 
Domestic bonds 2.50% 
International bonds 3.50% 
Real estate 4.50% 

The projection of cash flows used to detennine the discount rate assumes that contributions 
from plan members will be made at the current contribution rates and that contributions 
from the participating employers and non-employer contributing entities will be made at 
actuarially determined contribution rates, which are calculated in accordance with relevant 
statutes and approved by the Board of Trustees and the Public Retirement Systems' 
Actuarial Committee. Based on these assumptions and the other assumptions and methods 
as specified in this report, the pension plan's fiduciary net position was projected to be 
available to make all projected future henetit payments of current plan members. 
Therefore. the long-tenn expected rate of return On pension plan investments was applied 
to all periods of projected benefit payments to determine the total pension liability. Thus. 
the discount rate used to measure the total pension liability was 5.50%. 
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JEFFERSON PARISH ASSESSOR 
GRETNA, LOUISIANA 

NOTES TO FINANCIAL STATEMENTS (CONTINUED) 
DECEMBER 31, 2024 

(5) PENSION PLAN (CONTINUED) 

Actuarial Assumptions (continued) 

The effects of certain other changes in the net pension liability are required to be included 
in pension expense over the current and future periods. The effects on the total pension 
liability of (1) changes of economic and demographic assumptions or of other inputs and 
(2) differences between expected and actual experience are required to be included in 
pension expense in a systematic and rational manner over a closed period equal to the 
average of the expected remaining service lives of all employees that are provided with 
benefits through the pension plan (active employees and inactive employees). determined 
as of the beginning of the measurement period. The effect on net pension liability of 
differences between the projected earnings on pension plan investments ankl actual 
experience with regard to those earnings is required to be included in pension expense in a 
systematic and rational manner over a closed period of five years. beginning with the 
current period. The expected remaining service lives for 2024 is 6 years. 

Sensitivity of the Authority's Proportionate Share of the Net Pension Liability to Chanees 
in the I)i~count Rate 

The following presents the net pension liahility of the Fund calculated using the discount 
rate of 5.50%. as well as what the Fund's net pension liability would be if it were 
calculated using a discount rate that is one percentage point lower (4.50%) or one 
percentage point higher (6.50%) than the current discount rate (assuming all other 
assumptions remain unchanged): 

1% Decrease 
Current 

Discount Rate 1% Increase 
4.50% 

 

5.50% 6.50% 

Assessor's proportionate share $ 1,739,981 ti (1.188,340) (3.678.869) 

Retirement Fund Audit Report 

   

The Louisiana Assessors' Retirement Fund and Subsidiary has issued a stand-alone audit 
report on their financial statements for the year ended September 30. 2024. Access to the 
report can be found on the Louisiana Legislative Auditor's website, www.11a.la.gov, or by 
contacting the Louisiana Assessors' Retirement Fund, Post Office Box 14699, Baton 
Rouge. Louisiana 70898. 
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JEFFERSON PARISH ASSESSOR 
GRETNA, LOUISIANA 

NOTES TO FINANCIAL STATEMENTS (CONTINUED) 
DECEMBER 31, 2024 

(6) DEFERRED CONIPENSATION PLAN 

The Assessor offers its employees a deferred compensation plan created in accordance 
with Internal Revenue Code Section 457. The plan is administered by the State of 
Louisiana Public Employees Deferred Compensation Plan. The plan, available to all 
Assessor employees. permits them to defer a portion of their salary until future years. The 
deferred compensation is not available to employees until termination. retirement. death, or 
unforeseeable emergency. During 2024, the Assessor's rate of contribution to the Plan was 
6.00% of gross wages. not to exceed the employee's contribution. The Assessor's total 
contributions made to the plan were $159,714 for the year ended December 31, 2024. 

All amounts of compensation deferred under the plan, all property and rights purchased 
with those amounts. and all income attributable to these ainounts, property, or rights are 
held in trust for the exclusive benefits of participants and their beneficiaries. 

(7) OTHER POST-EMPLOYMENT BENEFITS  

Plan Dewription  

The Assessor administers a sinele-employer defined benefit healthcare plan. The plan 
provides lifetime healthcare insurance for eligible retirees and their spouses through the 
office's group health insurance plan which covers both active and retired members. 
Benetit provisions are established in the Louisiana State House of Representatives' Bill 
#38, Act #244 passed in September 2008. The Retiree Health Plan's financial report is 
puhlicly availahle upon request. 

Fundinu Policy 

Contribution requirements are listed in the House Bill #38, Act #244 of September 2008. 
The act states "the assessor shall pay the premium cost of eroup. life, dental, group health, 
hospital, surgical, or other medical insurance for any assessor or assessor's employee who 
retires with at least 20 years of service who is at least fifty-five years of age or who retires 
with at least thirty years of service at any age." The Assessor contributes 100% of the cost 
of current-year premiums tor eligible retired plan members and 50% for their spouses. For 
the year ended 2024, the Assessor contributed $311,156 to the plan. Plan members 
receiving benefits contribute 50% of their spouse's premium costs. For the year ended 
2024. total member contributions were $21,102. 

Employees Covered by Benefit Terms 

At 2024. the following employees were covered by the benefit terms• 

Inactive employees or beneficiaries currently receiving benetit payments 32 
Inactive employees entitled to but not yet receiving benefit payments 
Active employees 38 

70 
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JEFFERSON PARISH ASSESSOR 
GRETNA, LOUISIANA 

NOTES TO FINANCIAL STATEMENTS (CONTINUED) 
DECEMBER 31, 2024 

(7) OTHER POST-EMPLOYNIENT BENEFITS (CONTIN(iED) 

Iotal OPEB Liability 

The Assessor's total (WEB liability of $19,513,976 was measured as of December 31. 
2024 and was determined by an actuarial valuation as ofJanuary 1, 2024. 

Actuarial Assumptions and other inputs 

The total OPEB liability in the January 1, 2024 actuarial valuation was determined using 
the following actuarial assumptions and other inputs, applied to all periods included in the 
measurement, unless otherwise specified: 

Inflation 1.3°,-;) 

Salary increases 3.0%. including inflation 

Discount rate 4.08%, net of OPEB plan investment 
expense. including inflation 

The discount rate was based on the average of the Bond Buyers General Obligation 2() - 
Bond Municipal Index. 

Mortality rates were based on the Sex-distinct PUB-2010 General Mortality with separate 
employee, healthy annuitant rates, projected generationally using scale MP-2021. 

Chancres in the Total OPEB Liability 

 

Balance at Decetnber 31. 2()23 $ 17,720,346 
Changes for the year: 

 

Service Cost 719,407 
Interest 595,920 
Economiedemographic gains/losses (88.610) 
Change in assumptions 889,484 

Benefit payments and net transfers (322,571) 

Net changes 1.793,630 

Balance at December 31, 2014 S 19.513.976 

Sensitivity of the "Fotal OPEB Liability to Chanues in the Discount Rate 

The following presents the total OPEB liability of the Assessor. as well as what the 
Assessor's total OPEB liability would be if it were calculated using a discount rate that is 
one percentage point lower or one percentage point higher than the current discount rate: 
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JEFFERSON PARISH ASSESSOR 
GRETNA, LOUISIANA 

NOTES TO FINANCIAL STATEMENTS (CONTINUED) 
DECEMBER 31, 2024 

(7) OTHER POST-EMPLOYMENT BENEFITS (('ONTINITED) 

Sensitivity of the Total OPEB Liability to thaw:les in the Discount Rate (('ontinued) 

Current 
I% Decrease Discount Rate 1% Increase 

3.08% 4.08% 5.08%  
Total OPEB Liability $ 23 087.844 S 19,513,976 $ 16,686.122 

Sensitivity of the Total OPEB I.iabilit`• to Healthcare Cost Trend Ra tes 

The following presents the total OPEB liability of the Assessor, as well as what the 
Assessor's total OPEB liability would be if it were calculated using healthcare cost trend 
rates that are one percentage point lower or one percentage point higher than the current 
healthcare trend rates. 

Current 
I% Decrease Trend Rate 1% Increase  

Total ()PEB Liability $ 16,594,67(1 S 19,513„()76 $ 23,320,891  

OPEB Ex )ense and Deferred Outflows of Resources and Deferred Inflows of 
Resources Related to OPEB  

For the year ended December 31, 2024. the Assessor recognized OPEB expense of 
$1,419,135. At Decetnber 31. 2024. the Assessor reported deferred outflows of resources 
and deferred inflows of resources related to OPEB from the following sources. 

Deferred Deferred 
Outflows of Inflows of 
Resources Resources 

Differences hetween expected and actual 
experience 492,066 

Changes of assumptions 2.41(1.29') 2,826,038    

Total 2,410,299 3 1 104 _ 

Amounts reported as deferred outflows of resources and deferred inflows of resources 
related to OPEB will be recognized in ()PEB expense as follows for the year ended 
December 31': 

2025 $ 117,939 
2026 (316.276) 
2027 (451,536) 
2028 (491,968) 
2029 147,267 
Thereafter 86,769 

Total $ (907,8(15) 
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JEFFERSON PARISH ASSESSOR 
GRETNA, LOUISIANA 

NOTES TO FINANCIAL STATEMENTS (CONTINUED) 
DECEMBER 31, 2024 

(8) EXPENSES OF THE ASSESSOR NOT INCLUDED IN THE FINANCIAL 
STATEMENTS  

The accompanying financial statements do not include certain portions of the Assessor's 
expenses paid directly by the Jefferson Parish Council. These expenses include office 
space, utilities. office supplies. capital improvements, and major equipment purchases. 

(9) COMPENSATION PAID ASSESSOR 

The compensation and expense allowance paid to the Assessor has been prepared in 
compliance with Louisiana Revised Statutes 47:1907. Under these statutes, the annual 
salary of the Assessor is fixed at $164.673, and, in addition, the Assessor is granted ten 
percent of his annual compensation. S16.467 as a personal expense allowance, and $27,171 
as a car allowance provided that the tax receipts of the tax recipient body are not reduced. 

The compensation and expense allowance paid the Assessor are included in the 
expenditures of the Governmental Fund. 

(10) RISK MANAGEMENT 

The Assessor is exposed to various risks of losses related to torts; theft of, damaee to. and 
destruction of assets; injuries to employees; and natural disasters. The Assessor carries 
commercial insurance in amounts sufficient to insure itself against claims resulting from 
any of those risks. 
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Exhibit "C" 

JEFFERSON PARISH ASSESSOR 
GRETNA, LOUISIANA 

STATEMENT OF REVENUES. EXPENDITURES AND CHANGES IN FUND BALANCE - 

BUDGET AND ACTUAL - GENERAL FUND 

FOR THE YEAR ENDED DECEMBER 31, 2024  

REVENUES: 

 

General Fund 

 

Original 
Budgeted 

Amounts 

Final 
Budgeted 

Amounts 

Actual 

Amounts 

Vat iance 
Favorable 

(Unfavorable) 

    

Inteagovennuentalievenues - 
compensatumi from taxing bodies $ 4.320.085 $ 4.320.085 i 4.320.085 $ - 

Other income 2,000 2,000 1,800 4200) 

Investment income 15.000 64 000 485.556 421 556 

Total revenues 4.337.085 4.386.085 4.807.441 421.356 

EXPENDITURES: 

    

Current: 

    

Salaries 

    

Assessor 164.674 164,674 164.673 1 

Deputies and others 2.300.000 7.350.000 2.363.679 113.679) 

Auto expense 13.800 1 1.00(1 8,751 2,248 

Assessor's expense allowance 43.638 43.638 43.638 - 

Dues an41 subscriptions 35.200 31,000 25.366 5,634 

Data processing supplies 75O10 130,500 130.371 129 

Eniployee benefits 420.000 470,000 451.849 18.151 

Equipment rental 6.600 7,500 7,907 1401 ) 
Instil ance - geneial 28.600 28.600 26.574 2.026 

liismance - group 955.500 989,000 981.085 7,915 

Office expense 276.722 225.473 241.312 O5.839) 

Payroll taxes 42,000 44,000 42.068 1,932 

Postage 132.600 245,00(1 '39.985 5,015 

Professional education 11.501) 14,000 13.602 398 

Professional fees 49,-103 48,750 48,292 (42) 

Repairs and maintenance 12.375 3.500 2,167 1,333 

Telephone 5.150 5.50(1 5.469 31 

Travel and lodging 14.950 20,060 18.896 1.104 

Total cturent expenditures 4.587.812 4.831.635 4.815.685 1).'.)50 

Capital Outlay 15.000 15.000 16.120 (1.1210 

Total expenditures 4.602,812 4.846,635 4.831,805 14.830 

Net change In fund balance (265.727) (460.550) (24.364) 436.186 

Fund balance - beginning 10 9(11 1:6 10 901 1:6 10 9(i2..356 

 

Fund balance - ending $ 10 o36.o29 $ 10 441.806 $ 10 87- .Q9' 

 

The accompanying notes are an integral part of this statement 



Exhibit "H" 

JEFFERSON PARISH ASSESSOR 
GRETNA. LOI. ISINA 

SCHEDULE OF CHANGES IN NET OPEB UABLLITY AND RELATED RAI1OS 
FOR THE' YEAR ENDED DECEMBER 31, 2024 

Total OPEE Lability 

12 31 2624 VI 31 2023 1141 MI 12 31 24.42.1 12 31 202a 12 31 2019 12 31 lula 

       

Serme coqt S - 10.40= S 039 VU S SS0.6I0 S 5/A.52' S 48" 467 S 330.274 S 400.692 
Inlereal 59%.02.6 60,040 430.617 4I3.b40 4a2,C314 546.00S 447.231 
Differences between expected mud actual experience th'S.610) - 0011.I.stn - (491 935) - 12 213.5.41) 
Changas of asmanpnous .919.464 ott, 9O 0.501.o ST) 31.5,"1.1 1.65.: AO 3.5- 1.221 2 ,3u.213 

Bellcfil plIpleal, 1.322.C71 i (314.164) 4321,704) 4321927i (3lo.246) i 3,16. , 'I ,) )262.0091 

Net thane in total OPEB liability I los.e.30 Lol4 533 (4.3si.304) l uormio3 LblA 2.44.5 4.13 L220 7711.34I 

Tot,1 OPEB - beginomg l".70.346 I 20.IR(+.car 05)96.o 14 17.2E1.071 13.146,751 12.376.406 

Tatd OPER - eiufm¢ S19.515.976 S17.720.346 115.805,c13 S20.166.067 S19.606.9.14 1,17..H .07 I 1,./.71 

C.weted-employee pag..11 S 2 401./15b S 2.40' Sk2 S 2.245 Q3.? S 2 21O1.40' S 2.076 406 2.0i2 411 S 1 9, 11,16,43 

Tot.d OPEB a pen antaaa 4.f 4.uvererl 
employee payroll 7b3.11. a 7359344 703 

 

Olzt 1144 232 0..th 06465"v 

yore .0ukkle (s nut:mint to .1,01. infonmmon tor 10 mars. 
.4.tdmonal)rars loll hr fkplmrd s thrt Iwolor ovaolable 

The accompanying notes are an integral part of this statement 
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1014I "I" 

JEFYERSCPS PARISH ASSE&SOR 
GRETNA, 1011S1 4-NA 

SCHEDULED/.  PEOPORTMATE iHARE frF n-rE ItET pe.isioN lIAMLITY 

Libidaan Amu.. • Refit eaval Foal 11111424  

FOR ME, i'£AR ENPED DE1 £116Ef: ,1114` 

 

11411419 1'11.'1114 1.31"or 11411416 1•41!•411 12/11-14•4 12/11."91` 1`3I^O`I 1.31(1011 
Awessa't portion .4 the Ne! Peraou Labatt% 4 tiaj, 74C. 4 

 

4:42:4'. 4 4I190". 2./I'll/e,  4 Hra• Z.. 4 I.,0449.. 4 4 lopmr. wror. 

Aaseme /, Pt apabanwe Sam a! Or Ne., Pastan !Alm! Labelle!! St I.14S 14/4 1 

 

S 7,9'4 S ! 1.4'0.1911 1 044104 S I III 001 I S PP 1 449 '3:1 SZ.I14.4116 

Armsar s Coanal-Empkeier Paenll S Z.144 1%0 1 :0,09! S I2"10 5 4421K: S I Y45 :79 SI 9.: 1.19 444 3, I III 1 I09 1 I 7.4 4.4 I t/e7 74,7 

Awestais Prryabonae Slate .4 the bx/I Pemba (Pam a.allbilt 
as a Perrestape Ire CrasteslEaVorr Payb.41 (50 Z91.1 

 

94  79•• 11. "J` • ill 02..1 31 .!3•• 5' 0 44 IIP!, in • 1 I 14 ir • 

Plaa fidic are Nei PO."01.1 ea a Perterlaa /14 

           

7.4,1 PrI1,0 LA AA" 

'The SPViren:, p•VIIslatOlf iefenrtWe 

104 

r 

 

VOVI• • 

 

43°. 

 

'4 

 

45 M.. 40 6.1. bi Sr. 

aus etkorag 4tar , wrod ,nrk.rt the calev,'Jr 

The accompanying notes are an integral part of this statement 
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JEFFERSON PARISH ASSESSOR 
I .RETNA, LOVISIA% 

MEDIA E OF CI PITRIBLT11( . pETIBEMEM PLAN 
FOR ME YEAR ENDED DECEMBER s I'A7a 

Lou,raoa AataisoC. Rehrement Fond 1111 '0'4  1' S1'2021 1',11'2022 1' SI''O'l 1',11-1010 l' S1'019 1',11'2012 1' S1'2017 PAI-1014 1' S1'201C 
I too raalh 2.e.ausea S 114 :03 S 22434 3 101 325 S 163 426 S 157 563 S 152602 S 141 352 S I 24B7I S 212 441 S 23(O63 

Reba,m a, de 

          

'MM.( puny Regarrad I *tasisieluon S II S ($24,4) S I106.3S5, S /16.. 4.76) S II57.5631 S (150 60:j S II-4 7.502) S (121 1J1) S I21S.4411 S 

I. lam Ilauaak Deficarav,  lEsseaat 

  

S S S I6.0001 S 144, S 2.440 S 1.36: 

&lava°, scavered emplemar pavia 3.30, .271 2.24-041 1170)10 1.911.942 1.00., 30 1.991.420 1,243,770 1,242.190 1,73S,27-1 1,6119,194 

'0111.11NIUMIK sa a Peneemaae 
l'earded-Emplavet Panoll 5 00°. 141N 4 22.. S 54N 00°. 7 We 00.* 4 IV. 12 We 13 S. 

The accompaning notes are an integral part of this statement 



JEFFERSON PARISH ASSESSOR 
GRETNA, LOUISIANA 

NOTES TO REQUIRED SUPPLEMENTARY INFORMATION 
DECEMBER 31, 2024 

(1) OTHER POST-ENIPLOYNIENT BENEFITS SCHEDULES 

Benefit Tertns 

No assets are accumulated in a trust that meets the criteria in GASB No. 75, paragraph 4, 
to pay related benefits. There were no changes of benefit terms during any of the years 
presented. 

Chancres of Assumptions 

For the year ended December 31. 2024, the Assessor changed its assumptions related to 
claims costs, trends, and discount rates. These changes had effects of $2.988,040: 
$766.963: and $(2.865,519) on total OPEB liability, respectively. 

For the year ended December 31. 2023. the Assessor changed its assumptions related to 
mortalities and discount rates. These changes had effects of $(348,552) and $1,332.521 
on total OPEB liability, respectively. 

For the year ended December 31. 2022. the Assessor changed its assumptions related to 
claims costs, trends, and discount rates. These changes had effects of $(211,869), 
$859,113. and S(5,516.201) on total OPEB liability. respectively. 

For the year ended December 31, 2021. the Assessor changed its assumptions related to 
mortality and discount rates. These changes had effects of $185,707 and $227.937 on 
total OPEB liability. respectively. 

For the year ended December 31, 2020. the Assessor changed its assumptions related to 
claim costs. trends, mortality, and discount rates. These changes had effects of $113,769: 
$(232.782), $(313,880): and $2,085.873 on total OPEB liability, respectively. 

For the year ended December 31, 2019 the Assessor changed its assumptions related to 
trends, mortality, and discount rates. These changes had effects of $(348.276): $583,502: 
and $3,335,995 on total OPEB liability. respectively. 

(2) PENSION PLAN SCHEDULES  

Chanae of Benefit Terms  

There were no changes of benefit terms during any of the years presented. 

Chanues of Assumptions  

For the years ended December 31. 2024, 2023 and 2022. there were no changes of 
assumptions for the Louisiana Assessor's Retirement Fund. 

For the year ended December 31, 2021, the Louisiana Assessor's Retirement Fund (the 
Fund) lowered its assumption for the investment rate of return (discount rate) from 5.75% 
to 5.5%. 
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JEFFERSON PARISH ASSESSOR 
GRETNA, LOUISIANA 

NOTES TO REQUIRED SUPPLEMENTARY INFORMATION 
DECEMBER 31, 2024 

(2) PENSION PI.:t?v SCHEDULES (CONTINUED) 

Chanues of Assumptions (Continued) 

For the vear ended December 31, 2020, the Louisiana Assessor's Retirement Fund (the 
Fund) lowered its assumption for the investment rate of return (discount rate) from 6.00% 
to 5.75%. Additionally, the salary increases assumption decreased from 5.75% to 5.25%, 
and the mortality tables changed from RP — 2000 Healthy Annuitant Table to the Pub 
2010 Public Retirement Plans Mortality table for fiscal year 2019 and 2020. respectively. 

For the year ended December 31, 2019. the Louisiana Assessor's Retirement Fund (the 
Fund) lowered its assumption for the investment rate of return (discount rate) from 6.25% 
to 6.00%. 

For the year ended December 31, 2018. the Fund lowered its assumption for the 
investment rate of return (discount rate) from 6.75% to 6.25%. Additionally, the Fund 
lowered its inflation rate assumption from 2.5% to 2.2%. 

For the year ended December 31, 2017. the Fund lowered its assumption for the 
investment rate of return (discount rate) from 7.00% to 6.75qb. 

There were no changes in assumptions for the year ended December 31, 2016. 

For the year ended December 31, 2015, the Fund lowered its assumption for the 
investment rate of return (discount rate) from 7.25% to 7.00%. Also in the year ended 
December 31, 2015, the inflation rate assumption was lowered from 2.75% to 2.50%, and 
the salary increase assumption was lowered from 6% to 5.75%. 



OTHER SUPPLEMENTARY INFORMATION 



Exhibit "K" 

JEFFERSON PARISH ASSESSOR 
GRETNA, LOUISIANA 

SCHEDULE OF COMPENSATION, BENEFITS, AND 
OTHER PAYMENTS TO AGENCY HEAD 

FOR THE YEAR ENDED DECEMBER 31, 2024 

 

Thomas J. Capella. CLA 

Salary $ 164.673 
Expense allowance 16,467 
Car allowance 27,171 
Benefits - insurance 24.457 
Benefits - retirement 14,491 
Conference travel 2,371 
Continuing professional education fees 1,235 

Total compensation. benefits, and other payments $ 250.865 

The accompanying notes are an integral part of this statement 
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ERICKSEN KRENTEL 
CERTIFIED PUBLIC ACCOUNTANTS • CONSULTANTS 

4227 Canal Street 
New Orleans, LA 70119 

ericksenkrentel.com  

INDEPENDENT AUDITORS' REPORT ON INTERNAL CONTROL OVER 
FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED 

ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE 
WITH GOVERNMENT AUDITING STANDARDS 

Honorable Thomas J. Capella 
Jefferson Parish Assessor 
Gretna, Louisiana 

We have audited, in accordance with the auditing standards generally accepted in the United 
States of America and the standards applicable to financial audits contained in Government 
Auditing Standards issued by the Comptroller General of the United States, the financial 
statements of the governmental activities and the major fund of Jefferson Parish Assessor, as of 
and for the year ended December 31, 2024, and the related notes to the financial statements, 
which collectively comprise the Jefferson Parish Assessor's basic financial statements, and have 
issued our report thereon dated May 12, 2025. 

Internal Control over Financial Reporting 

In planning and performing our audit of the financial statements, we considered Jefferson Parish 
Assessor's internal control over financial reporting (internal control) to determine the audit 
procedures that are appropriate in the circumstances for the purpose of expressing our opinions 
on the financial statements, but not for the purpose of expressing an opinion on the effectiveness 
of Jefferson Parish Assessor's internal control. Accordingly, we do not express an opinion on the 
effectiveness of Jefferson Parish Assessor's internal control. 

A deficiency in internal control exists when the design or operation of a control does not allow 
management or employees, in the normal course of performing their assigned functions, to 
prevent or detect and correct misstatements on a timely basis. A material weakness is a 
deficiency, or a combination of deficiencies, in internal control, such that there is a reasonable 
possibility that a material misstatement of Jefferson Parish Assessor's financial statements will 
not be prevented, or detected and corrected on a timely basis. A significant deficiency is a 
deficiency, or a combination of deficiencies, in internal control that is less severe than a material 
weakness, yet important enough to merit attention by those charged with governance. 

Our consideration of internal control was for the limited purpose described in the first paragraph 
of this section and was not designed to identify all deficiencies in internal control that might be 
material weaknesses or, significant deficiencies. Given these limitations, during our audit we did 
not identify any deficiencies in internal control that we consider to be material weaknesses. 
However, material weaknesses or significant deficiencies may exist that were not identified. 
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ERICKSEN KRENTELp 
CERTIFIED PUBLIC ACCOUNTANTS • CONSULTANTS 

Honorable Thomas J. Capella 
Jefferson Parish Assessor 
May 12, 2025 

Compliance and Other Matters 

As part of obtaining reasonable assurance about whether Jefferson Parish Assessor's financial 
statements are free from material misstatement, we performed tests of its compliance with certain 
provisions of laws, regulations, contracts, and grant agreements, noncompliance with which 
could have a direct and material effect on the financial statements. However, providing an 
opinion on compliance with those provisions was not an objective of our audit, and accordingly, 
we do not express such an opinion. The results of our tests disclosed no instances of 
noncompliance or other matters that are required to be reported under Government Auditing 
Standards. 

Purpose of this Report 

The purpose of this report is solely to describe the scope of our testing of internal control and 
compliance and the results of that testing, and not to provide an opinion on the effectiveness of 
the entity's internal control or on compliance. This report is an integral part of an audit 
performed in accordance with Governrnent Auditing Standards in considering the entity's 
internal control and compliance. Accordingly, this communication is not suitable for any other 
purpose. However, under Louisiana Revised Statute 24:513, this report is distributed by the 
Legislative Auditor as a public document. 

May 12, 2025 
New Orleans, Louisiana 

Certified Public Accountants 

44
40

 

41 



JEFFERSON PARISH ASSESSOR 
GRETNA, LOtTISIANA 

SCHEDULE OF FINDINGS AND RESPONSES 
FOR THE YEAR ENDED DECEMBER 3 I, 2024 

A. SUMMARY OF AUDIT RESULTS 

1. The independent auditors' report expresses an unmodified opinion on the financial 
statements of the Jefferson Parish Assessor. 

No significant deficiencies or material weaknesses in internal control relating to the 
audit of the tinancial statements were reported in the Independent Auditors' Report 
on Intemal Control over Financial Reporting and on Compliance and Other Matters 
Based on an Audit of Financial Statements Perfbrmed in Accordance with 
Government Audiung Standards. 

3. No instances of noncompliance material to the financial statetnents of the Jefferson 
Parish Assessor were reported in the Independent Auditors' Report on Internal 
Control over Financial Reporting and on Compliance and Other Matters Based on an 
Audit of Financial Statements Performed in Accordance with Government Andning 
Standards. 

4. manailement letter was issued fbr the year ended December 31. 2024. 

B. FINDINGS - FINANCLAL STATEMENT AUDIT 

There were no findings related to the financial statements for the year ended December 31, 
2024. 
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JEFFERSON PARISH ASSESSOR 
SUMMARY SCHEDULE OF PRIOR YEAR FINDINGS 

FOR THE YEAR ENDED DECEMBER 31. 2024 

FLNDLNGS - FLNANCIAL STATEMENT AUDIT 

A. FINDINGS - FINANCIAL STATEMENT AUDIT 

There ere no tindings related to the financial statements for the year ended December 31. 
2023. 

B. MANAGENIENT LETTER ITEMS 

For the year ended December 31, 2023, it was noted that the Assessor's office is currently 
not recording the interest income earned on its investment accounts, which could result in 
incomplete financial reporting and potential compliance issues. This issue has 
subsequently been resolved . 
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LOUISIANA LEGISLATIVE AUDITOR 

STATEWIDE AGREED-UPON PROCEDURES  

JEFFERSON PARISH ASSESSOR 

FOR THE YEAR ENDED  

DECEMBER 31, 2024  

ERICKSEN KRENTEL, 
CERTIFIED PUBLIC AaOUNTANTS • CONSULTANTS 



Certified Public Accountants 

4 4, 

ERICKSEN KRENTEL, 
CERTIFIED PUBLIC ACCOUNTANTS • CONSULTANTS 

4227 Canal Street 

New Orleans, LA 70119 

ericksenkrentel.com  

INDEPENDENT ACCOUNTANTS' REPORT  
ON APPLYING AGREED-UPON PROCEDURES 

To the Jefferson Parish Assessor 
And the Louisiana Legislative Auditor 

We have performed the procedures enumerated below on the control and compliance (C/C) areas 
identified in the Louisiana Legislative Auditor's (LLA's) Statewide Agreed-Upon Procedures 
(SAUPs) for the year ended December 31, 2024. Jefferson Parish Assessor management is 
responsible for those C/C areas identified in the AUPs. 

Jefferson Parish Assessor has agreed to and acknowledged that the procedures performed are 
appropriate to meet the intended purpose of the engagement, which is to perform specified 
procedures on the C/C areas identified in LLA's SAUPs for the year ended December 31, 2024. 
Additionally, LLA has agreed to and acknowledged that the procedures performed are appropriate 
for its purposes. This report may not be suitable for any other purpose. The procedures performed 
may not address all the items of interest to a user of this report and may not meet the needs of all 
users of this report and, as such, users are responsible for determining whether the procedures 
performed are appropriate for their purposes. 

The procedures and associated findings are attached in Schedule "1." 

We were engaged by Jefferson Parish Assessor to perform this agreed-upon procedures engagement 
and conducted our engagement in accordance with attestation standards established by the American 
Institute of Certified Public Accountants and applicable standards of Government Auditing 
Standards. We were not engaged to and did not conduct an examination or review engagement, the 
objective of which would be the expression of an opinion or conclusion, respectively, on those C/C 
areas identified in the SAUPs. Accordingly, we do not express such an opinion or conclusion. Had 
we performed additional procedures, other matters might have come to our attention that would have 
been reported to you. 

We are required to be independent of Jefferson Parish Assessor's Office and to meet our other ethical 
responsibilities, in accordance with the relevant ethical requirements related to our agreed-upon 
procedures engagement. 

This report is intended solely to describe the scope of testing performed on those C/C areas identified 
in the SAUP's, and the result of that testing, and not to provide an opinion on control or compliance. 
Accordingly, this report is not suitable for any other purpose. Under Louisiana Revised Statute 
24:513, this report is distributed by the LLA as a public document. 

May 12, 2025 
New Orleans, Louisiana 



Schedule 1-1" 

JEFFERSON PARISH ASSESSOR 
AGREED-UPON PROCEDURES 

JANUARY 1. 2024 - DECEMBER 31, 2024 

BANK RECONCILIATIONS 

3. Procedures: Ohtain a listing of entity bank accounts for the fiscal period from management 
and management's representation that the listing is complete. Ask management to identify 
the entity's main operating account. Select the entity's main operating account and randomly 
select four additional accounts (or all accounts if less than five). Randomly select one month 
from the fiscal period, ohtain and inspect the corresponding hank staternent and 
reconciliation for each selected account. and ohserve that: 

a) Bank reconciliations include evidence that they were prepared within two months of the 
related statement closing date (e.g.. initialed and dated or electronically logged). 

b) Bank reconciliations include written evidence that a member of management or a board 
member who does not handle cash. post ledgers. or issue checks has reviewed each bank 
reconciliation within one month of the date the reconciliation was prepared (e.g.. initialed 
and dated. electronically logged): and 

c) Management has documentation reflecting that it has researched reconciling items that 
have been outstanding for more than 12 months from the statement closing date. if 
applicable. 

Results:  No exceptions were found as a result of applying the procedures. 
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