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GOVERNMENT-WIDE FINANCIAL STATEMENTS



GRAVITY DRAINAGE DISTRICT NO. 5 OF CAMERON PARISH

Grand Chenier, Louisiana

Statement of Net Position

December 31, 2023

ASSETS
Cash
Receivables
Ad vaiorem taxes, net
Intergovernmental - FEMA
Total assets

DEFERRED OUTFLOWS OF RESCGURCES
LIABILITIES
DEFERRED INFLOWS OF RESOURCES

NET POSITION
Net position - Unrestricted

5 1,150.451

169,939
81.044

1,401,434

13,265

The accompanying notes and independent accountants' compliation report are an

integral part of the basic financial statements.



GRAVITY DRAINAGE DISTRICT NO. 5 OF CAMERON PARISH
Grand Chenier, Louisiana

Statemnment of Activities

Year Ended December 31, 2023

Program Revenues

Net Revenues (Expenses) and
Changes in Net Position

Charges for Operating Grants Governmental
Activities Expenses Services and Contributions Activities
Governmental Activities:
General government ) 8,566 3 - $ - 3 (8,566)
Drainage work 647,926 - - (647,926)
Total governmental activities $ 656492 $ - b - (656.492)
General Revenues:
Property taxes, net 170,727
interest 5,026
Total General Revenues 175,753
Change in Net Position {480,739)
Net Position. beginning 1.868,908
Net Position, ending $ 1,388,169

The accompanying notes and independent accountants’ compliation report are an integral part of the basic financial statements.



FUND FINANCIAL STATEMENTS



GRAVITY DRAINAGE DISTRICT NO. 5 OF CAMERON PARISH

Grand Chenser, Louisiana

Balance Sheet - Governmental Fund

December 31, 2023

ASSETS
Cash
Receivable - ad valorem taxes, net
Receivable - FEMA
Total Current Assets

TOTAL ASSETS

LIABILITIES
Accounts payable
Total Current Liabilities

FUND BALANCES
Assigned
Unassigned
Total Fund Balances

TOTAL LIABILITIES AND FUND BALANCES

2023 2022
1,150,451 1,476,743
168,939 158,117
81.044 234,048
1.401.434 1,868,908
1,401,434 1,868,908
13,265 -
13,265 -
30,000 30,000
1,358,169 1,838,808
1,388,169 1,868,908
1,401,434 1,868,908

The accompanying notes and independent accountants' campliation report are an

integral part of the basic financial statements.



GRAVITY DRAINAGE DISTRICT NO. 5 OF CAMERON PARISH
Grand Chenier, Louisiana

Reconciliation of the Balance Sheet-Governmental Fund to the
Statement of Net Position

December 31, 2023

Total fund balance for governmental fund at December 31, 2023 $ 1,388,169
Total net position reported for governmental activities in the

Statement of Net Position is different because:

Total net position of governmentat activities at December 31, 2023 3 1,388 169

The accompanying notes and independent accountants’ compliation report are an integral part
of the basic financial statements.
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GRAVITY DRAINAGE DISTRICT NO. 5 OF CAMERON PARISH

Grand Chenier, Louisiana

Statement of Revenues, Expenditures and

Changes in Fund Baiance - Governmental Fund

Year Ended December 31, 2023

REVENUES
Ad valorem taxes {net}
Interest
Other
TOTAL REVENUES

EXPENDITURES

General Government
Advertising
insurance
Maintenance
Office expense
Trave!
Professional fees

Capitat outiay
TOTAL EXPENDITURES

EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES

FUND BALANCE - BEGINNING

FUND BALANCE - ENDING

023 2022
$ 170,727 $ 163,584
5,026 1,204
- 3,927
175.753 168,715
1,271 1,017
647,926 25,801
540 225
101 238
6.654 36,364
656,492 63,645
(480,739) 105,070
1,868,908 1,763,838
$ 1,388,160 $ 1,868,908

The accompanying notes and independent accountants’ compilation report are an integral part of the

basic financial statements.
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GRAVITY DRAINAGE DISTRICT NO. 5 OF CAMERON PARISH
Grand Chenser, Louisiana

Reconciiation of the Statement of Revenues, Expenditures and
Changes in Fund Balance-Governmental Fund to the Statement of Activities

Year Ended December 31, 2023
Total net changes in fund balance at December 31, 2023
per Statement of Revenues, Expenditures and Changes in

Fund Balance $ (480,739)

The change in net position reported for governmental activities in the
in the Statement of Activities is different because: -

Total changes in net position at December 31, 2023 per Statement
of Activities 3 (480,739

The accompanying notes and independent accountants’ compliation report are an integral part of the
basic financial statements.
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GRAVITY DRAINAGE DISTRICT NO. 5 OF CAMERON PARISH
Grand Chenier, Louisiana

Notes to Financial Stalemenis
December 31, 2023
NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Gravity Drainage Distnct No. 5 of Cameron Parish was created on September 9, 1962, as
a poltical subdivision of the State of Louisiana under the provisions of Louisiana Revised
Statutes 38:1751-1802, and was established for the purpose of opening and maintaining
all natural drains in the District where dranage is accomplished using the natural force of
gravity. The District 1s governed by a board of 5 commissioners who are appointed by the
Cameron Parish Police Jury. The commissioners do not receive compensation for serving
on the board.

1. Reporting Entity

GASRE Statement No. 14 established critena for determining the governmental
reporting entity and component units that should be included within the reporting
entity. For financial reporting purposes, in conformance with GASB Statement
No. 14, the Gravity Drainage District No. 5 of Cameron Parish includes all funds,
account groups, et cetera, that are within the oversight responsibility of the
Gravity District No. 5 of Cameron Parish.

As the governing authonty, for reporting purposes, the Cameron Parish Police
Jury is the financial reporting entity. The financial reporting entity consists of (a)
the primary government, {b) organizations for which the primary government is
financially accountable, and {c} other organizations for which nature and
significance of their relationship with the primary government are such that
exclusion would cause the reporting entity's financial statements 1o be misieading
or incomplete.

Governmental Accounting Standards Board Statement No. 14 established criteria
for determining which component units should be considered part of the
Cameron Parish Police Jury for financial reporting purposes. The basic criterion
for including a potential component unit within the reporting entity is financial
accouniabiiity.

The GASB has set forth criteria to be considered in determining financial accountability.
This criteria includes:

1. Appointing a voling majority of an organization's governing body and
a. The ability of the Cameron Parish Police Jury 1o impose its will on that
organization and/or
b. The potential for the organization 1o provide specific financial benefits to
or impose specific financial burdens on the Cameron Parish Police
Jury.
2. Organizations for which the Cameron Parish Police Jury does not appoint a
voting majority but are fiscally dependent on the Cameron Pansh Police Jury.
3. Organizations for which the reporting entity financial statements couid be

misleading if data of the organization is not included because of the nature of
significance of the relationship.
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GRAVITY DRAINAGE DISTRICT NO. 5 OF CAMERON PARISH
Grand Chenier, Louisiana

Notes to Financial Statements
December 31, 2023
NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES — CONTINUED

Based upon the application of these criteria, Gravity Drainage District No. 5 of
Cameron Parish is a component unit of the Cameron Parish Police Jury's reporting enlity.

2. Basis of Presentation

The accompanying basic financial statements of the Distnict have been prepared in
conformity with governmental accounting principles generally accepted in the United
States of America. The Governmental Accounting Standards Board (GASB) is the
accepted standard setting body for establishing governmental accounting and financial
reporting principles. The accompanying basic financial statements have been prepared in
conformity with GASB Statement 34, “Basic Financial Statements and Management's
Discussion and Analysis for State and Local Governments”, issued in June 1999

Governmeni-Wide Financial Statements

The Statement of Net Position and the Statement of Activities display information about the
District as a whole. They include all funds of the reporting entity. Govermnmental activities
generally are financed through taxes, intergovernmental revenues, and other
nonexchange revenues.

The statement of activities presents a comparison between direct expenses and
program revenues for each of the functions of the District's governmental activities.
Direct expenses are those that are specifically associated with a program or function
and, therefore, are clearly identifiable to a particular function.

Program revenues include (a) fees and charges paid by the recipients of services offered
by the District; and (b} grants and contributions that are restnicted to meeting the
operational or capital requirement of a particular program. Revenues that are not
classified as program revenues, including all taxes, are presented as general revenues.

Fund Financial Statements

The District uses funds to maintain its financial records during the year. Fund accounting
is designed to demonsirate legai compliance and to aid management by segregating
tfransactions related 1o certain District functions and activities. A fund is defined as a
separate fiscal and accounting entity with a self-balancing set of accounts.

The District has one fund, the General Fund, which is therefore considered its major fund.
3. Measurement Focus/Basis of Accounting

Measurement focus is a term used to descnbe “which” transactions are recorded within the

various financial statlements. Basis of accounting refers to "when” transactions are
recorded regardless of the measurement focus applied.
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GRAVITY DRAINAGE DISTRICT NO. 5 OF CAMERON PARISH
Grand Chenier, Louisiana

Notes to Financial Statements
December 31, 2023
NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES — CONTINUED
Measurement Focus

On the government-wide statement of net position and the statement of activities, the
activities are presented using the economic resources measurement focus. In the fund
financial statements, the “current financial resources™ measurement focus or the
“economic resources” measurement focus is used as appropriate. All governmental funds
utilize a “current financial rescurces” measurement focus. Only current financial assets
and hiabilities are generally included on their balance sheets. Their operating statements
present sources and uses of available spendable financial resources during a given period.
These funds use fund balance as their measure of available spendabile financial resources
at the end of the period.

Basis of Accounting

In the government-wide statement of net assets and statement of activities, the activities
are presented using the accrual basis of accounting. Under the accrual basis of
accounting, revenues are recognized when earned and expenses are recorded when the
liahility is incurred or economic asset used. Revenues, expenses, gains, losses, assets,
and liabilities resulting from exchange and exchange-like transactions are recognized
when the exchange takes place.

Governmental fund financial statements are reported using the current financial resources
measurement focus and the meodified accrual basis of accounting. Revenues are
recognized as soon as they are both measurable and available. Revenues are considered
to be available when they are collectible within the current period or soon enough
thereafter to pay liabilities of the current period. For this purpose, the government
considers revenues to be available if they are collected within 60 days of the end of the
current fiscal period. Expenditures {including capital outlay) generally are recorded when a
liability is incurred, as under accrual accounting.

4. Cash

Cash includes amounts in demand deposits and time deposits with original maturities
of 90 days or less. Under state law, the District may deposit funds in demand
deposits, interest-bearing demand deposits, money market accounts, or time
deposits with state banks organized under Louisiana law and national banks having
their principal offices in Louisiana.

These deposits are stated at cost, which approximates market. Under state law,
these deposits {or the resulting bank balances) must be secured by federal deposit
insurance or the pledge of securities owned by the fiscal agent bank. The market
value of the pledged securities plus the federal deposit insurance must at ail times
equal the amount on deposit with the fiscal agent. At December 31, 2023, the
District had $1,165,428 in deposits {collected bank balances), of which ali was
secured from risk by federal deposit insurance and piedged securities heid by the
custodial bank in the name of the fiscal agent bank.
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GRAVITY DRAINAGE DISTRICT NO. 5 OF CAMERON PARISH
Grand Chenier, Louisiana

Notes to Financial Statements
December 31, 2023
NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES — CONTINUED
5. Accounts Receivable

Uncollectible amounts due for other receivables of governmental funds are
recognized as bad debts at the time information becomes available which would
indicate that the particular receivable is not collectible.

6. Budgets

A budget is adopted on a basis consistent with generally accepted accounting principles.
All annual appropriations lapse at fiscal year end.

On or before the last meeting of each year, the hudget is prepared by function and activity,
and includes information on the past year, current year estimates and requested
appropriations for the next fiscal year.

The proposed budget is presented to the government’s Board of Commissioners for
review. The board holds a public hearing and may add to, subtract from or change
appropriations. but may not change the form of the budget. Any changes in the budget
must be within the revenues and reserves estimated.

Expenditures may not legally exceed budgeted appropriations at the activity level.
7. Equity Classification

in the government-wide statements, equity is classified as net position and displayed in
three components:

a. Netinvestment in capital assets — Consists of capital assets inciuding
restricted capital assets, net of accumuiated depreciation and reduced by
the outstanding balances of any bonds, mortgages, notes, or other
borrowings that are attributable to the acquisition, construction, or
improvement of those assels.

b. Netposition — restricled — Consists of net position with constraints placed on
the use either by (1) external groups such as creditors, grantors,
contributors, or laws or reguiations of other governments; or (2) law through
constitutional provisions or enabling legislation.

¢. Netposition - unrestricted — All other net position that does not meet the
definition of “restricted” or “net investment in capital assets”.
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GRAVITY DRAINAGE DISTRICT NO. 5 OF CAMERON PARISH
Grand Chenier, Louisiana

Notes to Financial Statements
December 31, 2023
NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES — CONTINUED

in the fund statements, governmental fund equity is classified as fund balance.
Fund balance is further classified as restricted, assighed and unassigned.

a. Resincted fund balance — Includes fund balance amounts that are
intended to be used for specific purposes based on generally outside

actions.

b. Assigned fund balance - Includes fund balance amounis that are
intended to be used for specific purposes based on internal (Board)
actions.

c. Unassigned fund balance — Includes positive fund balance within the
general fund which has not been classified within the above mentioned
categories.

When an expenditure is incurred for purposes for which both restricted and unrestricted
(committed, assigned, or unassigned) amounts are available, expenditures are to be spent
from restricted fund balance first and then unrestricted. Expenditures incurred in the
unrestricted fund balances shall be reduced first from the committed fund balance, then
from the assigned fund balance and finally, the unassigned fund balance.

B. Use of Estimates

The preparation of the financial statements in conformity with accounting principles
generaily accepted in the United States of America requires management 10 make
estimates and assumptions that affect certain reported amounts and disclosures.
Accordingly, actual results couid differ from those estimates.

9. Subsequent Events

Management has evaluated subsequent events through May 13, 2024, the date the
financial statements were available for issue.

10. Comparative Data

Comparative totais for the prior have been presented in the accompanying financial
statementis in order 1o provide an understanding of charges in the District’s financial
position and operations.

NOTE B - AD VALOREM TAXES

For the year ended December 31, 2023, taxes were levied on taxable assessed valuations
of 328,315,614 at a millage of 6.21.
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GRAVITY DRAINAGE DISTRICT NO. 5 OF CAMERON PARISH
Grand Chenier, Louisiana

Notes to Financial Statements
December 31, 2023
NOTE B — AD VALOREM TAXES — CONTINUED

Property tax millage rates are adopted in July for the calendar year in which the taxes are
levied and recorded. All taxes are due and collectible when the assessment rolls are filed
on or before November 15 of the current year, and become delinquent after December
315 Property taxes not paid by the end of February are subject to lien.

NOTE C - RISK MANAGEMENT

The District is exposed to various risks of loss related to torts; theft of, damage to and
destruction of assets; errors and omissions; injuries to employees, and natural disasters.
The District maintains commercial insurance caverage covering each of those risks of
loss. Management believes such coverage is sufficient to preclude any significant
urinsured losses to the Distnct.  Settled claims have not exceeded this commercial
coverage in any of the past three fiscal years.

NOTE D — CONTINGENCIES

Accounts recewable of $81,044 at December 31, 2023 represents the amounts due from
FEMA on project expenditures paid through December 31, 2023.

NOTE E - ASSIGNED FUND BALANCE

In 2015, the Distnict assigned $30,000 of fund balance for the mitigation of the Big Burn
Spillway project.
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GRAVITY DRAINAGE DISTRICT NO. 5 OF CAMERON PARISH
Grand Chenier, Loussiana

Budgetary Comparison Schedule - Generat Fund

Year Ended December 31, 2023

Variance
Faverable
Budget Actual {(Unfavorable)
REVENUES
Ad valorem taxes (net) $ 163,630 % 170,727 % 7.097
Interest 800 5,026 4,226
Other - - -
TOTAL REVENUES 164,430 175,753 11.323
EXPENDITURES
General Government
Advertising - - -
Insurance 1,500 1.271 225
Maintenance 287,850 647,926 (360,278)
Office expense 200 540 (34G)
Travel - 101 (101)
Professional fees 6,700 6,654 46
Capital outtay - - -
TOTAL EXPENDITURES 296,050 656,492 (360,442
EXCESS (DEFICIENCY) OF REVENUES
CVER EXPENDITURES {131,620} (480,739 (349.11%)
FUND BALANCE - BEGINNING 1,868,908 1,868,908 -
FUND BALANCE - ENDING § 1737288 $ 1,388,169 3 (349,119

See independent accountants' compilation report.
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OTHER INFORMATION
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GRAVITY DRAINAGE DISTRICT NO. 5 OF CAMERON PARISH
Grand Chenier, Louisiana

Schedule of Compensation, Benefits and Other Payments
To Chief Executive Officer

Year Ended December 31, 2023

Chief Executive Officer: Phillip Trosclair, Board President

Purpose Amount
Salary $ -

Benefits-insurance -
Benefits-retirement -
Benefits-cell phone -
Car allowance -
Vehicle provided by government -
Per diem -
Reimbursements -
Travel -
Conference travel -
Continuing professional education fees -
Housing -
Unvouchered expenses -
Special meals -

See independent accountants’ compilation report.
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