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INDEPENDENT AUDITORS' REPORT 

The Board of Directors of 
LSU School of Medicine-New Orleans Medical Alumni Association, Inc. 
New Orleans, Louisiana 

We have audited the accompanying financial statements of LSU School of Medicine — New 
Orleans Medical Alumni Association, Inc. (Alumni Association), which comprise the statement 
of financial position as of December 31, 2019, and the related statements of activities, functional 
expenses, and cash flows for the year then ended, and the related notes to the financial 
statements. 

Management's Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements 
in accordance with accounting principles generally accepted in the United States of America; this 
includes the design, implementation, and maintenance of internal control relevant to the 
preparation and fair presentation of financial statements that are free from material misstatement, 
whether due to fraud or error. 

Auditors' Responsibility 

Our responsibility is to express an opinion on these financial statements based on our audit. We 
conducted our audit in accordance with auditing standards generally accepted in the United 
States of America. Those standards require that we plan and perform the audit to obtain 
reasonable assurance about whether the financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the financial statements. The procedures selected depend on the auditors' 
judgment, including the assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error. In making those risk assessments, the auditor considers 
internal control relevant to the entity's preparation and fair presentation of the fmancial 
statements in order to design audit procedures that are appropriate in the circumstances, but not 
for the purpose of expressing an opinion on the effectiveness of the entity's internal control. 
Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness 
of accounting policies used and the reasonableness of significant accounting estimates made by 
management, as well as evaluating the overall presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion. 
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To the Board of Directors of 
LSU School of Medicine - New Orleans Medical Alumni Association, Inc. 
June 15, 2020 

Opinion 

In our opinion, the financial statements referred to above present fairly, in all material respects, 
the financial position of LSU School of Medicine — New Orleans Medical Alumni Association, 
Inc. as of December 31, 2019, and the changes in its net assets and its cash flows for the year 
then ended in accordance with accounting principles generally accepted in the United States of 
America. 

June 15, 2020 
New Orleans, Louisiana 

Certified Public Accountants 
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STATEMENT OF FUNCTIONAL EXPENSES 
FOR THE YEAR ENDED DECEMBER 31. 2019 

Program Services Supporting Services 

Contract labor 

Total contract labor 

Accounting fees 
Bank and 
Gala 
Operations 

Reunion 
Special alumni events 
Scholarships 
Supplies 
Travel and meetings 

Total expenses 

Special Events Donations and General Fundraising 

S - $ - $ 43,488 $ 14,006 

101,535 

88.795 
17,497 

14,889 

43,488 

19,950 
9,335 

14,859 

4,838 

307,827 $ 84,889 S 

14,006 

53,675 
22,840 
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Total 

57,494 

57,494 

19.950 

101,535 
14.859 
53,675 
22,840 

188.795 
17,497 
84,889 
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Adjiistmetits to reconcile change in net assets to net cash 
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Transfer of contributions to Foundation 
103.761 
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The accompanying financial statements have been prepai'ed on the accrual basis of 
accounting and accordingly an sia 

'0-3, Financial Statements ofNoi-for-Profit Organizations. 
'0-3, the Alumni Association is required to report information reg 

financial position and activities according to two classes of net assets: 

assets whose use is 
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Wuhan, China and has since spread to other countiies, including the U.S. On March 11, 

vouisiana. it is i 
ga the j^alahave been cancelled this year. The future eifects of these issues are unknown. 
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and will not be reimbursed to the Center or to the School. 

institution in Louisiana. The balance is insured by the Federal Deposit Insurance 

in such accounts and believe it is not exposed to any significant credit risk related to cash. 

Association for the vear ended December 31, 2019. 
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REPORT ON COMPLIANCE AND ON INTERNAL CONTROL OVER COMPLIANCE 
IN ACCORDANCE WITH LSIJ AFFILIATION AGREEMENT 

To the Board of Directors of 
LSU School of Medicine - New Orleans Medical Alumni Association, Inc. 
New Orleans, Louisiana 

Report on Compliance with LSU Affiliation Agreement 

We have audited the LSU School of Medicine - New Orleans Medical Alumni Association, 
Inc.'s (the Organization) compliance with the Affiliation Agreement and its Addendum dated 
July 1, 2009 (LSU Affiliation Agreement) between this entity and the Board of Supervisors of 
LSU and Agricultural and Mechanical College. 

Management's Responsibility 

Management is responsible for compliance with the LSU Affiliation Agreement. 

Auditors' Responsibility 

Our responsibility is to express an opinion on the Organization's compliance based on our audit 
of the compliance requirements of the LSU Affiliation Agreement. We conducted our audit of 
compliance in accordance with the auditing standards generally accepted in the United States of 
America. Those standards require that we plan and perform the audit to obtain reasonable 
assurance about whether noncompliance with the LSU Affiliation Agreement occurred. An audit 
includes examining, on a test basis, evidence about the Organization's compliance with those 
requirements and performing such other procedures as we considered necessary in the 
circumstances. 

We believe that our audit provides a reasonable basis for our opinion on compliance with LSU 
Affiliation Agreement. However, our audit does not provide a legal determination of the 
Organization's compliance with the LSU Affiliation Agreement. 

Opinion on Compliance with LSU Affiliation Agreement 

In our opinion, the LSU School of Medicine - New Orleans Medical Alumni Association, Inc. 
complied, in all material respects, with the LSU Affiliation Agreement for the year ended 
December 31, 2019. 

Report on Internal Control Over Compliance 

The management of LSU School of Medicine — New Orleans Medical Alumni Association, Inc. 
is responsible for establishing and maintaining effective internal control over compliance with 

4227 Canal Street Ericksen Krentel LLP 2895 Highway 190, Ste 213 
New Orleans, LA 70119 www.EricksenKreniel.com Mandeville, LA 70471 
P: (504) 486-7275 I F: (504) 482-2516 P; (985) 727-0777 I F; (985) 727-6701 



ERICKSEN KRENTEL 
I I- i-: ' It- It-U h IJhi, IL ALLOUN TAN • (.ONbULiANTS 

To the Board of Directors of 
LSU School of Medicine — New Orleans Medical Alumni Association, Inc. 
June 15, 2020 
Page 2 

the requirements of the LSU Affiliation Agreement. In planning and performing our audit of 
compliance, we considered LSU School of Medicine - New Orleans Medical Alumni 
Association, Inc.'s internal control over compliance with the LSU Affiliation Agreement in order 
to determine the auditing procedures that are appropriate in the circumstances for the purpose of 
expressing an opinion on compliance and to test and report on internal control over compliance 
with LSU Affiliation Agreement, but not for the purpose of expressing an opinion on the 
effectiveness of internal control over compliance. Accordingly, we do not express an opinion on 
the effectiveness of LSU School of Medicine — New Orleans Medical Alumni Association, Inc.'s 
internal control over compliance with the LSU Affiliation Agreement. 

A deficiency in internal control over compliance exists when the design or operation of a control 
over compliance does not allow management or employees, in the normal course of performing 
their assigned functions, to prevent, or detect and correct, noncompliance on a timely basis. A 
material weakness in internal control over compliance is a deficiency, or combination of 
deficiencies, in internal control over compliance, such that there is a reasonable possibility that 
material noncompliance will not be prevented, or detected and corrected, on a timely basis. A 
significant deficiency in internal control over compliance is a deficiency, or a combination of 
deficiencies, in internal control over compliance that is less severe than a material weakness in 
internal control over compliance, yet important enough to merit attention by those charged with 
governance. 

Our consideration of internal control over compliance was for the limited purpose described in 
the first paragraph of this section and was not designed to identify all deficiencies in internal 
control over compliance that might be material weaknesses or significant deficiencies. We did 
not identify any deficiencies in internal control over compliance that we consider to be material 
weaknesses. However, material weaknesses may exist that have not been identified. 

This report is intended solely for the information and use of the audit committee, management. 
Board of Directors, Board of Supervisors of LSU and Agricultural and Mechanical College and 
is not intended to be and should not be used by anyone other than these specified parties. 

June 15,2020 
New Orleans, Louisiana 

Certified Public Accountants 


