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Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whele
are free from matenial nusstatement, whether due to fraud or error, and to 1ssue an auditor’s report
that includes our opmions, Reasonable assurance 1s a high level of assurance but 18 not absolute
assurance. and therefore, 18 not a guarantee that an audit conducted i accordance with generally
accepted auditing standards will always detect a material misstatement when it exists. The risk of not
detecting a matenal misstatement resulting from fraud 1s higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional onussions, mtsrepresentations, or the override of
mtemal control. Misstatements are considered material f there 15 a substantial likelthood that.
individually or in the aggregate, they would mfluence the judgment made by a reasonable user based
on the financial statements,

In perfornung an audit in accordance with GAAS and Government duditing Stundurds. we:
e Exercise professional judgment and mamtain professional skepticism throughout the audit.

o [dentify and assess the risks of material nusstatement of the financial statements. whether due
to fraud or error. and design and perform audit procedures responsive te these risks. Such
procedures include examining. on & test basis, evidence regarding the amounts and disclosures
m the financial statements.

o  Obtain an understanding of intemal control relevant to the audit 1n order to design audit
procedures that are appropriate in the circumstances. but not for the purpose of expressing an
opinion on the effectiveness of the Rapides Parish Assessor’s mtemal control. Accordingly. no
such opimion is expressed.

o FEvaluate the appropriateness of accounting pelicies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.

¢ Conclude whether, 1n our judgment. there are conditions or events, considered in the aggregate.
that raise substantial doubt about the Rapides Parish Assessor’s abihity to contnue as a going
concern tor a reasonable pertod of time.

We are required to communicate with those charged with governance regarding. among other
matters, the planned scope and timing of the audit, signtficant audit findings. and certain internal
control-related matters that we identified durmg the audit.

Required Supplemental Information

Accounting principles generally accepted in the Umited States of America require that the budgetary
comparison nformation, schedules of pension information and other postemployment benetut
information on pages 31-33 be presented to supplement the basic financial statements, Such
information 1s the responsibility of management and. although not a part of the basic financial
statements, 1s required by the Govemmental Accounting Standards Board who considers 1t to be an
essential part of financial reporting for placing the basic financial statements i an appropriate
operational. economic, or historical context. We have applied certain limited procedures to the
required supplementary mformation i accordance with auditing standards generally accepted 1n the
United States of America. which consisted of inquirtes of management about the methods of
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preparing the information and comparing the infoermation for consistency with management’s
responses to our inquiries. the basic financial statements. and other knowledge we obtained during
our audit of the basic financial statements. We do not express an opinion or provide any assurance
on the formation because the Inmited procedures do not provide us with sufficient evidence to
express an opiion of provide any assurance.

Management has omitted the management’s discussion and analysis that accounting principles
generally accepted m the Umted States require to be presented to supplement the basic financial
statements.  Such mussmg mformation. although not a part of the basic financial statements, 15
required by the Governmental Accounting Standards Board, who considers 1t to be an essential part
of fmancial reporting for placing the basic financial statements 1 an appropriate operational,
econemic, or historic context. Our opimion on the basic financial statements 1s not atfected by the
missing information.

Supplementary Information

Our audit was conducted for the purpose of fonming opinions on the financial statements that
collectively comprise the Rapides Parish Assessor’s basic financial statements. The Schedule of
Compensation. Benehits and Other Payments to Ageney Head or Chiet Executive Officer on page 35 is
other supplemental mtormation presented for purposes of additional analysis and 1s not a requured part
of the basic tinancial statements. Such information is the responsibility of management and was derived
from and relates directly to the underlving accounting and other records used to prepare the basic
financtal statements. The information has been subjected to the auditing procedures applied in the audit
of the basic financial statements and certain additional procedures, including comparing and reconciling
such information divectly to the underlving accounting and other records used to prepare the basic
financial statements or to the basic financial statements themselves. and other additional procedures in
accordance with auditing standards generally accepted m the United States of Ameniea. In our opinion,
the mformation is fairly stated. 1in all material respects, in relation to the basic financial statements as a
whole.

Other Reporting Reguired by Government Auditing Standard

In accordance with Government duditing Stundards, we have also issued our report dated June 9.
2025 en our consideration of the Rapides Parish Assessor’s internal control over financial reporting
and on our tests of its compliance with certain provisions of laws, regulations. contracts, and grant
agreements and other matters. The purpose of that report 1s to describe the scope of our testing of
wnternal control over financial reporting and comphance and the results of that testing, and not to
provide and opinion on internal control over financial reporting or on comphance. That report 1s an
integral part of an audit performed in accordance with Government Auditing Standards n
constdering the Rapides Parish Assessor’s internal control over financial reporting and compliance.

Oestrecher & &qoalf

OESTRIECHER & COMPANY
Certitied Pubhic Accountants
Alexandria, Lowsiana

June 9. 2025
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Rapides Parish Assessor
Statement of Net Position
December 31, 2024

Primary Government

Governmental
Activities

Assets

Cash and cash equivalents $ 3,043,031

Recervables 2.233.647

Prepaid expenses 13,208

Net pension asset 555111

Capital assets, net of accumulated depreciation 470,293

Right of use assets, net of accumulated amortization 19,757
Total assets 6,335.(47
DEFERRED OUTFLOWS OF RESOURCES 1,587,048
Current liabilities

Accounts pavable 2.207

Lease liability 16.204
Total current liabilities 18411
Long term liahilities

Lease lability 4.00%

Orher postemplovment benefits 5.590.0064
Total liahilities 5.612,573
DEFERRED INFLOWS OF RESOURCES 4,013,960

Net Position

Net investinent in capital assets 409,748

Unrestricted net position (2,174,186
Restricted net position -

Total et position s (1,704,438)

The notes to the financial statements are an integral part of this statement.
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GOVERNMENTAL ACTIVITIES
Primary Government
Governmental activities
General fund
Total govemmental activities

Total primary government

Rapides Parish Assessor
Statement of Activities
For The Year Ended December 31, 2024

Program Revenues

Net (Lxpense) Revenue and
Changes in Net Assetfs

Fees, Fines and Operafing Capital Primary Government
Charges for Grants and Grants and Governmental
Expenses Services Contributions Contributions Activities
52,235,633 $ 2351818 ) - b - 116,163
2,235,655 2351818 - - 116,163
$2.235.655 $ 2351818 5 - $ - 116.163
General revenues:
Interest and mvestment earnings 29.534
Miscellaneous 38697
Total general revenues and transfers 68.231
Change in net position 184,394
Net position-beginning of vear (1.888.832)
Net position-end of yvear (1,704 438y

The notes to the financial statements are an integral part of this statement.
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Balance Sheet
Goverumental Funds
Rapides Parish Assessor
December 31, 2024

Assefs
Cash
Receivables
Ad vatorem taxes recewvable

Interest receivable

Total assets

Liabilities and fund balance

Liabilities:
Accounis payable

Total liabilities
Fund balance:
Restricted

Unassigned

Total fund balances

Total liabilities and fund balances

General
Fund

The notes to the financial statements are an mtegral part of this staternent,
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Rapides Parish Assessor
Reconciliation of the Balance Sheet
of Governmental Funds
to the Statement of Net Position
December 31, 2024

Total fund balance-total governmental funds

Amounts reported for governmenta! activines 10 the statement of net assets are dafferent because.

Capital assets of $30X.934 net of accumulated deprecianon of ($348.641), are not financial
resources awd. therelore, are not reported m the funds b

Ruglit of use assets of $43.023 net of aconmulated amortization of ($23.566). ate not
tinancial resources and. therefore. are not reported in the funds

Prepaid expenses not reported m the tund tinancial statements

Lease liability not reported in the fund financial staterments

Pension asset 1ot 1eported in the fund finaucial statements

Postemployiment benefit hiability not reported in the fund financial statements

The deferred outilows of expenditures tor the peusion obligation ate not a use
of eurrent resources, and therefore. are not reported m the fund financial staremenis

The deterred mflows of contributions for the pension obligation are not available
resowces and therefuie. me notieported in the fund financial starewents

Net position of povernmental activities

The notes to the financial statements are an mtegial pat of this statement.
HY

470293

19.757

3.208

(20300

(5.590.064

1587048

{4.013.960)

(6.978.90%)

51,704,438y



Statement of Revenues, Expenditures, and Changes
in Fund Balances-Governmental Funds
Rapides Parish Assessor
For the year ended December 31, 2424

Revenues:
Millage revenue
State revenue sharing
Interest revenue
Orzher revenue

Teotal revenues

Expeaditures:
Current:
Personal services and henefits
Operating sen ices
Material and supplies
Travel and other charges
Capital outlay
Total expenditures

Excess (deficiency) of revenues over expenditures
Other financing sources (uses)

Reduction of lease obligation

Total other linancing sources (uses)

Net change in fund balance

Fund balances, beginning
Fund balances, ended

The notes to the financial statements are an mtegral part of this statement.
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Rapides Parish Assessor
Reconciliation of the Statement of
Revenues, Expenditures, and Changes in Fund Balance
to the Statement of Activities
For the vear ended December 31, 2024

Net changes in fund balance-total povermmental funds 5 415473
Amounts reported for governmental activittes in the statement of activities are different because:

Governmental funds report capital outlays as expenditures  However, in the statement of activities,
the cast of those assets 1s allocated over their estimated usetul hives and reported as depreciation

expense.
Capital expenditures P 4RT70Y
Depreciation expense (16.141) 32,658

Governmental funds report leases as expenditures. However, m the statement of activities,

the vost of those right of use ussets is allocated over their estimated useful lives and reported as
amorlizalion expense.

9

Reduction of lease habihity 17.72
17.805) (76}

o

[ |

Amortization expense {

Differences between the amounts reported as a prepaid expense in the statement of activities and

those reported as an expense in the fund financial statements (3.538)

Differences between the amounts reported as an expense in the statement of activities and

those reported as an expense 1n the fund financial statements

Other postemplovment benefit obligation {386,157)

Pension expense 128.334 (257.823)
Change m net assets of governmental activities 5 184.394

The notes to the financial statements are an integral part of this statement
12



RAPIDES PARISH ASSESSOR
Notes to the Financial Statements
December 31, 2024

SUMNMARY OF SIGNIFICANT ACCOUNTING POLICIES:

As provided by Article VII, Section 24 of the Louisiana Constitution of 1974, the Assessor
15 elected by the voters of the parish and serves a term of four years, beginning January 1
following the vear in which elected. The Assessor assesses all real and movable property
i the parish. subject to ad valorem taxation. prepares tax rolls, and submits the rolls to the
Louisiana Tax Commussion and other governmental bodies as prescribed by law., The
Assessor 1s authorized to appoint as many deputies as necessary for the efficient operation
of his office and to provide assistance to the taxpayers of the parish. The deputies are
authorized to perform all functions of the office. but the Assessor is responsible for the
actions of the deputies.

These financial statements are presented in conformity with generally accepted accounting
principles as applhicable to governmental units. The followmng 1s a summary of the more
stignificant accountig pohicies atfecting their presentation.

Government-wide Financiul Statements

The government-wide financial statements include the Statement of Net Position and the
Statement of Activities, These statements report financial information for the Rapides
Parish Assessor as a whole.  Individual funds are not displayed but the statements
distinguish governmental activities from business-type activities. Fiductary activittes are
not included.

The statement of activiies reports the expenses of a given function offset by program
revenues directly connected with the functional program. A funcuon 18 an assembly of
similar activities and may mnclude portions of a fund or summarize more than one fund to
capture the expenses and program revenues assoctated with a distinet functional activity.

Fund Finuncral Sturements

Fund financial statements are provided tor governmental and fiduciary funds. Major
individual governmental funds are reported n separate columns. At the present ume, the
Rapides Partsh Assessor’s only fund 1s the general tund, which 1s the primary operating
fund, and 1t is used to account for all resources.



RAPIDES PARISH ASSESSOR
Notes to the Financial Statements
December 31, 2024

MEASUREMENT FOCUS, BASIS OF ACCOUNTING, AND FINANCIAL
STATEMENT PRESENTATION

The accompanving financial statements of the Rapides Parish Assessor have been prepared
in conformmty with generally accepted accounting principles (GAAP) as applied to
governmental units.  The Govemmental Accounting Standards Board (GASB) 15 the
accepted standoard setting bodv for establishing govemmental accounting and financial
reporting principles. The following 1s a summary of certain significant accounting policies
and practices:

Reporting Entity - Governmental Accounting Standards Board (GASB) Statement No. 14
established criteria for deternuning the governmental reporting entity and components umits
that should be mcluded within the reporting entity. Generally. component units are legally
separate orgamzations tor which the elected othicials or appointed board members of the
primary government are financially accountable. Some of the critenia considered under
“legally separate organization” are as follows: (1) the capacity for the orgamizaton to have
its own name; (2) the right for the organization to sue and be sued n its own name without
recourse to the primary government: and (3) the right to buy. sell. lease. and mortgage
property in its own name. Some of the criteria used to be considered “financially
accountable” nclude the following: (1) appomtment of a voung majonty of the
organization’s governing body, (2) ability for the primary government to impose its will on
the orgamzation. {3} whether the organization has the potential to provide specific financial
benetits to or tmprove spectfic inancial burdens on the primary govemment: and (4) fiscal
dependence of the organization. Based upon the application of these criteria, there are no
component units of the Rapides Parish Assessor.

The Rapides Parish Assessor is a potential component umit of the Rapides Parish Police
Jurv. However, the Rapides Parish Assessor 1s a separate reportable entity from the
Rapides Parish Police Jury because it is an autonomous unit with the Assessor being a
separately elected official in charge of all day-to-day operations. While the Rapides Parish
Police Iurv does provide office space to the Assessor at no cost, this transaction 1s not
considered significant enough to make the Police Jury tinancially accountable for the
Assessor.

Fund Accounting - The accounts of the Rapides Parish Assessor are organized on the
basis of funds. The operations of each fund are accounted for with a separate set of sell-
balancing accounts that comprise its assets. lhabtlities. fund equity, revenues. and
expenditures. Government resources are allocated to and accounted for in individual funds
based upon the purposes tor which they are to be spent and the means by which spending
activities are controlled. Funds are categorized as follows.
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RAPIDES PARISH ASSESSOR
Notes to the Financial Statements
December 31, 2024

Governmental Fund

General Fund - The General Fund 15 the general operating tund of the Rapides Parnish
Assessor. It 15 used to account for the operations of the Assessor’s office. The various
fees and charges due to the Assessor’s office are accounted for in this tund. General
operating expenditures are paid from this fund.

Measurement Focus — The government-wide statements report using the econonue
resources measurement focus. The accounting objectives of this measurement focus are the
determination of operating income. changes n net position {or cost recovery) and financial
positton.  All assets and labilities (whether current or noncurrent) assoctated with tts
activittes are reported. Govemment-wide tund equity 1s classitied as net position. In the
fund financial statements, the “current financial resources” measurement focus 1s used.
Only current financial assets and liabilittes are generally mcluded on 1ts balance sheet,
Their operating statement presents sources and uses of available spendable financial
resources during a given period. This fund uses fund balance as its measure of available
spendable financial resources at the end of the pertod.

Basis of Accounting — Governmental fund financial statements are accounted for using the
modified accrual basis of accounting. Under the modified acerual basis of accounting.
revenues are recognized when susceptible to accrual (1.e.. when they become both
measurable and available). "Measurable” means the amount of the fransaction can be
detenmined and "avatlable” means collectible within the current period or soon enough
thereafter to be used to pay labilities of the current period. Expenditures are recorded when
the related tund hability 1s incurred or econonue asset 1s used. Revenues, expenses. gains,
losses, assets, deferred outtlows of resources, habilities, and deferred inflows of resources
resulting from exchange and exchange-like transactions are recogmized when the exchange
takes place.

The revenue received by the Rapides Parish Assessor 1s generated through ad valorem and
the related state revenue shating. Ad valorem taxes are assessed on a calendar vear basis
and attach as an enforceable lien and become due and payable on the date the tax rolls are
filed with the recorder of mortgages, Louisiana Revised Statute 47:1995 requires that the
tax roll be tiled on or betore November |5 of each year. Ad valorem taxes become
delinquent if not paid by December 31. The taxes are normally collected in December of
the current vear and January and February of the ensuing vear.

Interest mncome on time deposits 1s recorded when the time deposits have matured and the
income 1s available.

[u—
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RAPIDES PARISH ASSESSOR
Notes to the Financial Statements
December 31, 2024

Based on the above criteria. ad valorem tax and the related state revenue sharing are treated
as susceptible to accrual,

Budgets and Budgetary Accounting — A proposed budget 15 published in the official
journal at least ten days prior to a public heartng. The public hearing 15 held at the
Assessor's ofhice during the month of December for comments from taxpayers. The
proposed budget 15 then legally adopted and amended durmg the year. as necessary. by the
Assessor.

Appropriations lapse at year-end and must be re-appropriated for the following year to be
expended.

Formal budgetary integration is not employed as management control device during the
year. Encumbrances are not recorded or recognized n the budget of the Assessor.

Budgeted amounts included 1n the accompanying financial statements include the original
adopted budget amounts and all subsequent amendments.

Cash - Cash mcludes amounts 1n demand deposits, interest-bearing demand deposits, and
time deposits. Under state law. the Rapides Parsh Assessor may deposit funds i demand
deposits, nterest-bearmg demand deposits. or time depostts with state banks orgamzed
under Loutstana law or any other state of the Untted States, or under the laws of the Untted
States.

Capital Assets - The accounting and reporting treatment apphed to the capital assets
associated with a fund are determined by its measurement focus.

All government fund type operations are accounted for on a spending or "financial tlow™
measurement focus and only current assets and current liabilittes are generally included on
thetir balance sheets.

All capital assets are stated at hustorical cost. Historical costs include not only the purchase
price and construction costs, but also ancillary charges to place the asset in its intended
location and condition for use. Assets that cost over $1.000 are capitalized. Capital assets
are depreciated using the straight-line method over their estimated useful hives.

Compensated Absences — Employees of the Assessor’s office earn 12 days of vacation
leave and 12 days of sick leave each year. All leave must be used mn the year it is earned.
Based on the policies of the Assessor, relating to vacation and sick leave, there are no
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RAPIDES PARISH ASSESSOR
Notes to the Financial Statements
December 31, 2024

accumulated or vested benefits relating to compensated absences, at December 31, 2024,
which require recognition or disclosure to conform with generally accepted accounting
principles,

Fund Balances — Rapides Parish Assessor has adopted the provisions of GASB 54 related
to the classification of governmental fund balances. The govemmental tund balances are
classified as follows:

Nonspendable - amounts that are not in spendable form.

Restricted — amounts that can be used only for spectfic purposes as deftned by law.
Restrictions may be established, modified, or rescinded only through ordinances or
resoluttons approved by the Rapides Parish Assessor or changes in Louisiana state law.

Committed — amounts constrained to specific purposes, by the Assessor, using the highest
level of decision-making authority.  These funds balances cannot be used for any other
purpose unless the Assessor takes the same highest-level action to remove or modify the
constraint.

Assigned — amounts the Assessor mtends to use for a specific purpose. Intent 15 expressed
by the Assessor.

Unassigned — all other spendable amounts.

The Assessor establishes tund balance commitments and assignments by passage of a
resolution. typrcally uses restricted tund balances first, followed by committed. assigned.
and unassigned fund balances when expenditure 1s incurred for purposes for which
amounts in any of these classifications could be used.

Use of Estimates - The preparation of financial statements in confornmty with generally
accepted accounting principles requires the use of management’s estimates. This will
attect the reported amowunts of assets and habilities at the date of the tinancial statements
and the reported amounts of revenues and expenses during the reporting period.  Actual
results could ditfer from these amounts.

lL.ease Accounting

In June of 2017, the Governmental Accounting Standards Board (GASB) 1ssued Statement
No. R7, Leases. The objective of this statement 1s to better meet the information needs of
fimancial statement users by improving accounting and financial reporting for leases by
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RAPIDES PARISH ASSESSOR
Notes to the Financial Statements
December 31, 2024

sovernments, This statement increases the usefulness of a government’s financial
statements by requiring recognition of certain lease assets and lease habilities that were
previously classified as operating Ieases and recognized as outflows of resources based on
the payment provisions in the contract, The standard establishes a single model for lease
accounting based on the foundational principle that leases are financing of the right to use
an underlving asset. Under this statement, a lessee is required to recognize a lease liability
and an intangible right-to-use lease asset. The effective date of this standard is for fiscal
years begmning after June 15, 2021 and thereafter. The Rapides Parish Assessor
mmplemented this standard effective January 1. 2022,

CASH

As of December 31. 2024, cash and cash equivalents totaled $3.043,031. of which all s
classified as unassigned.  Cash balances are insured to Federal Deposit Insurance
Corporation himits. As of December 31, 2024, the Rapides Parish Assessor’s bank balance
of $3,055.222 was not exposed to custodial credit risk m that $4.659.152 was collateralized
by securities held bv the pledging bank in the Assessor’s name.

CAPITAL ASSETS.

Capital asset activity for the year ended December 31, 2024 was as follows:

Beginning Ending
Balance Additions Retirements  Balance
Equipment $ 3¥RE52 % 480.082 S -0- % 868934
Accumulated depreciation (382 50() {16.141) -()- (398.641)
Capital assets, net $§ 6352 $ 470,293

Depreciation expense for the current year 1s $16.141,

PENSION PLAN:

For the purposes of measuring the net pension liability. deferred outflows of resources. and
deterred intlows of resources related to penston expense. information about the fiductary
net position of the Lowstana Assessors’ Retirement Fund, and additions to/deductions trom
the system’s fidueiary net position have been deternuned on the same basis as they are
reported by the systems, The system’s financial statements are prepared using the acerual
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RAPIDES PARISH ASSESSOR
Notes to the Financial Statements
December 31, 2024

hasis of accounting, Benefit payments (inchiding refunds of employee contributions) are
recognized when due and payable in accordance with the benefit terms.

Plan Description — Substantially all employees of the Assessor, except part-time and
temporary employees, are members of the Louisiana Assessors” Retirement Fund (System),
a cost sharing. multiple-employer defined benefit pension plan administered by a separate
board of trustees. The Plan provides pension. death. and disability benefits.

The following briet description of the Louisiana Assessors’ Retirement Fuad and
Subsidiary (colleetively referred to as the “Fund™) 15 provided for general information
purposes only.  Partictpants should refer to the Plan Agreement for more complete
mformation.

Pension Benefitn — Emplovees who were hired before October 1. 2013 will be ehgible for
pension benefits once they have either reached the age of fifty-tive and have at least twelve
years of service or have at least thirty years of service, regardless of age. Employees who
were hired on or after October 1. 2013 will be eligible for pension benefits once they have
etther reached the age of sixty and have at least twelve vears of service or have reached the
age of fifty-five and have at least thirty vears of service.

Employees who became members prior to October 1, 2006 are entitled to annual pension
benefits equal to three and one-third percent of thewr average final compensation based on
the 36 consecutive months of highest pay, multiplted by their total vears of service, not to
exceed 100% of final compensation. Employees who become members on or after October
1. 2006 will have their benefit based on the highest 60 months of consecutive service.
Employees may elect to receive their penston benetits 1o the form of a jomt/survivor
annuity.

Contributions — Contributions for all members are established by statute at 8.0% of eamed
compensation. Employer contributions were 5.0% of members’ earnings from January 1.
2024 to December 31. 2024,

The Fund also recerves one-fourth of one percent of the property taxes assessed in each
parish of the state as well as a state revenue share appropriation. According to state statute,
in the event that contributions for ad valorem taxes and revenue sharing funds are
msutticient to provide for the gross employer actuarially required contribution. the
employer is required to make direct contributions as determined by the Public Rettrement
Systemn’™s Actuarial  Committee. Although the actuarially-determined  employer
contribution rate for the fiscal year ended September 30, 2024 1s 1.35%, the actual
emplover contribution rate for the fiscal year ended September 30, 2024 was 5.00%. The
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RAPIDES PARISH ASSESSOR
Notes to the Financial Statements
December 31, 2024

actual rate difters from the actuanally requuired rate due the state statutes that requure the
contribution rate be calculated and set one year prior to the year effective. Contributions to
the pension plan from the Assessor were $55.521 for the year ended December 31, 2024,

Penston Liabilities. Pension Expense. and Deferred Outflows of Resources and Deferred
Inflows of Resources Related to Penstons: At December 31, 2024, the Assessor reported
an asset of $555.111 for its proportionate share of the net pension asset. The net pension
asset was measured as of September 30. 2024 and the total pension asset used to calculate
the net pension asset was determiuned by an actuwarial valuation as of that date. The
Assessor’s proportion of the net pension asset was based on a projection of the Assessor’s
long-term share of contributtons to the pension plan relative to the projected contributions
of all participating employer’s. actuarially determined. At September 30. 2024, the
Assessor’s proportion was 2.178593%. which was an increase of 0.00683% from its
proportion measured as of Septentber 30, 2023,

Changes 1n the net pension asset or habitlity may erther be reported 1n pension ¢xpense in
the vear the change occurred or recognized as a deferred outflow of resources or a deterred
utflow of resources in the year the change occurred and amortized into pension expense
over a number of vears. For the vear ended December 31, 2024, the Assessor recognized a
pension asset of $72.814.

At December 31, 2024, the Assessor reported deferred outflows of resources and deferred
itflows of resources related to penstons from the tfollowing sources:

Deferred Outflows  Deferred Inflows

of Resources of Resources

Difference between expected and actual expertence % 54.803 $ 62773
Change of assumptions 141.072 -
Change n proportion and differences between the

emplover’s contributions and the emplover’s

proportionate share of contnbutions 257.069 1.470,427
Net differences betwveen projected and actual

eamings on plan investments - 743934
Contributions subsequent to the measurement date 53,521 -

Total $ 508465 $ 2277134

Deterred outflows of resources of $55.521 resulttng from the Assessor’s contributions
subsequent to the measurement date will be recogmzed as a reduction of the net pension
liability in the year ended December 31, 2025, Other amounts reported as deferred outflow
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intlation) are developed for each major asset class. These ranges are combmed to produce
the long-term expected rate of return by weighting the expected future real rates of return
by the target asset allocation percentage and by adding expected mflatton and an
adjustment for the effect of rebalancing/diversification,  Best estimates of arithmetic real
rates of return for each major asset class included in the pension plan’s target asset
allocation as of September 30, 2024, are summarized 1n the following table.

Long-Term Expected

Asset Class Real Rate of Retum
Domestic equity 7.50%
International equity 8.50%
Domestic bonds 2500
International bonds 3.500
Real estate 4.50%

The long-term expected rate of retun selected for this report by the Fund was 7.85%. The
projection of cash flows used to determine the discount rate assumes that contributions
from the Plan members will be made at the current contribution rates and that contnibutions
from the participating employers and nen-employer contributing entities will be made at
actuarially determuned contribution rates, which are caleulated m accordance with relevant
statutes and approved by the Board of Trustees and the Public Retirement Systems’
Actuarial Commuttee. Based on these assumptions and the other assumptions and methods
as specified in this report. the penston Plan’s fiduciary net position was projected to be
available to make all projected future benefit payments of current Plan members.
Therefore. the long-term expected rate of return on the penston Plan investments was
applied to all periods of projected benetit payments to determine the total pension hability,
Thus. the discount rate used to measure the total pension liability was 5.50%.

The effects of certain other changes in the net pension asset or hability are required to be
included in penston expense over the current and tuture periods. The effects on the total
pension asset or liabihitv of (1) changes of economic and demographic assumptions or of
other inputs and (2) difterences between expected and actual experience are required to be
mnchuded 1n pension expense 1n a systematic and rational manner over a closed period equal
to the average of the expected remawmning service lives of all employees that are provided
with benefits through the penston plan (active employees and inactive emplovees),
determined as of the beginning of the measurement period. The effect en net pension asset
or liability of differences between the projected earntngs on pension plan tnvestments and
actual experience with regard to those earnings 15 required to be inclhuded in pension
expense 1 a systematic and rational manner over a closed period of five years, beginning

[
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with the current period. The Expected Remaming Service Lives (ERSL) tor 2024 15 6
years.

Sensitivity to Changes m Discount Rate: The tollowing presents the net pension asset or
liability of the Fund calculated using the discount rate of 5.50%. as well as what the Fund’s
net pension liability would be 1f 1t were calculated using a discount rate that 1s one
percentage point lower (4.50%) or one percentage pomt higher (6.50%) than the current
discount rate (assuming all other assumptions remam unchanged):

Curremt
1% Discount %
Decrease Rate Increase
4.50% 5.50% 6.50%
Net Pension Liability (Asset) 812,800 $(555.111) S{1718316)

DEFERRED COMPENSATION PLAN:

The Rapides Parish Assessor offers its emplovees participation i the State of Loutsiana
Public Employees Deterred Compensation Plan adopted by the Louisiana Deferred
Compensation Commnussion and established m accordance with Internal Revenue Code
Section 437. Complete disclosures relating to the plan are included 1n the separately 1ssued
audit report tor the plan, available from the Lowsiana Legislative Auditor, Post Otftice Box
94397, Baton Rouge. Louisiana, 70804-9397.

POST-RETIREMENT HEALTH CARE AND LIFE INSURANCE BENEFITS:

Plan Description. Continuing health care and life insurance benefits are provided for
those retired emplovees who have reached normal retirement age while emploved by the
Assessor. The Rapides Parish Assessor Other Post-Employment Benetits Plan 1s a cost
sharing, multiple-emplover defined benefit health care plan admimistered by the Insurance
Committee of the Assessor’s Insurance Fund DBA Louisiana Assessor’s Asseciation. The
Insurance Commuttee of the Assessor’s Insurance Fund has the authonty to establish and
amend the benefit provisions of the Plan. The Plan 1ssued a publicly available tfinancial
report,

Funding Policy: Health claims for active and retired participants are processed through
The Health Plan. the third-party admimstrator, but the responsibility for payvments to
participants and providers is retained by the Plan. The monthly premiums are paud solely
by the Assessor.  The Assessor recognizes the cost of providing these benefits (the
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Assessor’s portion of premiums) as an expenditure when the monthly premiuums are due,
The benehits are financed on a pay-as-you-go basis.

Benefits Provided: The Assessor provides medical. dentall and hite msurance benetits for
retirees and their dependents. The benefit terms provide for payment of 100% of retiree
pre-medical health, Medicare supplement, and dental insurance premums. Retirees are

required to pay 100% of the premium for their dependents. The Plan also provides for
payment of 100% of retiree Ife insurance premuums.

Emplovees Covered by Benefit Terms: At December 31, 2024, the followmg employees were
covered by the benefit terms:

Inactive emplovees currently

recerving benefit payments 5
Inactive employees entitled to but not

yet receiving benefit payvments 0
Active employees 17

Total 22

Total OPEB Liability: The Assessor’s total OPEB hability of $5.590.064 was measured as
of December 31. 2024, and was determined by an actuarial valuation as of January 1. 2024,

December 31,

2024 2023
Total OPEB hability $5,590.064  $5,100,034
Covered Payroll 1.149.801 1.081.616
Total OPEB hability as a
% of covered payroll 486.18% 471.52%

The total OPEB liability was determined by an actuanal valuation as of the valuation date,
caleulated based on the discount rate and actuarial assumptions below. and was then projected
forward to the measurement date.  Any signmificant changes during this period have been
reflected as prescribed by GASB 73.

Actuarial Methods and Assumptions: Actuarial assumptions and other mputs. The total
OPEB liability in the December 31. 2024 actuartal valuation was determined using the
following actuarial assumptions and other mputs. applied to all pertods meluded m the
measurement, unless othenwise specified.



RAPIDES PARISH ASSESSOR
Notes to the Financial Statements

December 31, 2024

Measurement Date December 31, 2024
Actuarial Valuatuon Date January 1. 2024
Actuarial Assumptions:

Inflation Rate 2.30%

Salary Increases 3.00%

Discount Rate 1.08%
Participation Assumption 100% of members are assumed to elect retiree

medical coverage at retirement.
Mammage Assumption For actives, it 1s assumed that husbands are three
yvears older than ther wives with 40% of active

participants electing spouse coverage at retirement.

Compensation Increase 3.00% per annum, compounded annuallv

Medicare Cost Trends Rates

Medical Initally 7.50% decreasing to an ulumate rate of
3.70%,

Dental Imtially 7.50%. decreasing to an ultimate rate of
3.70%

The Assessor pays 100% of the premium for retirees. The Assessor does not pay any of the
premium for covered spouses. The discount rate was based on the Bond Buver Obligation 20
Year Bond Municipal Index.

Mortality Rate:

Healthy Retirement.  Sex-distinct Pub-2010 General Mortality with separate employee and
healthy annurtant rates, projected generationally usmg scale MP-2021.

Disability Retirement:  Sex-distinct Pub-2010 General Disabled Retirees Mortality, projected
generationallv using scale MP-2021.

The actuanal assumptions used in the December 31, 2024 valuation were hased on those used
m the Assessor’s valuation and actuanal expertence.

k2
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Changes in the Total OPLB Liability

Balance as of December 31, 2023 3 5,100,034

Changes for the year:

Service cost 259.673
Interest on total OPEB liabihty 173.880
Eftect of economic/demographic gains or losses 17,046
Eftect of assumptions changes or inputs:
change due to Claums Costs update R21.871
change due to Trend update 215696
change due to Discount Rate update {945,836
Total assumption changes 91,731
Benetit payments (52,300)
Total changes for the vear 490,030
Balance as of December 31, 2024 $ 5.590.004

Sensitivity of the Total OPLEB Liability to Changes in the Discount Rate

The tollowing presents the total OPEB hability of the Assessor, calculated using the discount
rate of 4.08%. as well as what the Assessor’s total OPEB liability would be if it were
calculated using a discount rate that 15 1% lower (3.08%) or |% higher (5.08%) than the
current rate,

1%6 Decrease Discount Rate 1% Increase
3.0R% 4.08% S 8%
Total OPEB hability $ 6771440 $ 5.590.064 $ 4.669956

Sensitivity of the Total OPEB Liability to Changes in the Healthcare Cost Trend Rates

The tollowmg presents the total OPEB lability of the Assessor. caleulated using the current
healtheare cost trend rates as well as what the Assessor’s total OPEB hability would be it 1t
were calculated using trend rates that are 1% lower or 1% higher than the current trend rates.

1% Decrease Current Trend Rate 1% Increase
Total OPEB Hability $ 4.665810 $ 5590064 % 6.R25313
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OPLB Expense and Deferred Outflows of Resources and Deferred Inflows of Resources
Related to OPEB

For the vear ended December 31, 2024, the Assessor recognmized an OPEB expense of
$438.457. As of December 31. 2024, the Assessor reported deferred outflows of resources
and deferred inflows of resources related to OPEB from the following sources:

Deferred Deferred
Inflows Outtlows
of Resources of Resources
Ditference between expected and
actual experience $(1,021.530) $ 37131
Change n assumptions {715.296) 1.041.452
Total $01,736,820) S 1078583

Accounts currently reported as deferred outtlows of resources and deferred mtlows of
resources related to other postemployment benetits will be recognized in OPEB expense as
tollows:

Year Ended

December 31,
2025 $ 4904
2026 (45.667)
2027 {162.504)
2028 (174,861
2029 (168,029
Thereafter (112.086)

EXPENDITURES OF THE ASSESSOR PAID BY THE RAPIDES PARISH POLICE
JURY

The Rapides Parish Police Jury provided the office space and utilities for the Assessor’s
office tor the year ended December 31, 2024, These expenditures are not reflected 1n the
accompanying hnancial statements.
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LEASES

Copier lease

The Assessor entered into a lease agreement with Sayes Office Supply to lease certain
office equipment commencing June 29, 2020, The nmumimum lease payment ts $350 per
month for 60 months.

The Assessor recognized a right of use asset and lease lHability in the amount of $12.730 as
of January 1, 2022, A discount rate of 7% was used to deternune the present value of future
expected lease payments.

Interest expense on the lease in the amount of 5271 was recogmzed as an outflow. The
right of use asset of $1.552 and lease hability of $1.720 are recognized on the Statement of
Net Assets,

Copier lease

The Assessor entered mto a lease agreement with Vision Leasing, LLC to lease certain
office equipment commencing July 22, 2021, The minumum lease payvment is 5218 per
month for 36 months.

The Assessor recognized a right of use asset and lease hability in the amount of $6,157 as
of January 1. 2022, A discount rate of 7% was used to determine the present value of future
expected lease payments.

Interest expense on the lease n the amount of $335 was recognized as an outflow. The right
of use asset of 50 and lease habihity of SO are recognized on the Statement of Net Assets.

Copier lease

The Assessor entered into a lease agreement with Sayes Office Supply to lease certain
office equipment commencing August 8, 2024 The munmmum lease payment 15 $218 per
month for 36 months.

The Assessor recognized a right of use asset and lease habilitv in the amount of $7,092 as
of August 8, 2024, A discount rate of 7% was used to determine the present value of future
expected lease payvments.
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Interest expense on the lease mn the amount of $117 was recognized as an outflow, The
right of use asset of $6 304 and lease liability of $6.338 are recognized on the Statement of
Net Assets.

Vehicle lease

The Assessor entered into a lease agreement with Walker Autometive to lease a 2023 GMC
Yukon commencimg January 30, 2024, The mmmmum lease payment 1s $1.059 per month
for 24 months.

The Assessor recognized a right of use asset and lease hability in the amount of $23 801 as
of Tanuary 30, 2024, A discount rate of 7% was used to determine the present value of
future expected lease payments.

Interest expense on the lease m the amount of $1.157 was recognized as an outflow. The
right of use asset of $11.901 and lease hability of $12.244 are recognized on the Statement

of Net Assets.

Right of use asset activity for the year ended December 31, 2024 was as follows:

Beginning Ending

Balance Additions  Retirements Balance

Office equipment $ 27878 5 7,092 5 15148 519822

Automobiles 9.640 23.801 9.640 23.801
Accumulated amortization_ (30,8500 {17 805) 24 789 {23 8606)
Rightofuse assets.net § 6,668 § 19757

Under the terms of the leases at December 31, 2024, future mimimum lease payments are as
follows:

Year Principal Interest
2025 16,203 R72
2026 2,402 211
2027 1.697 45
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Revenues:
Afillage revenue
Revenue shumg
Interest earned
Crty 1oil,
Miscelfaneonus
Total revenues
Expeaditures:
Profesoronal fees
Salary - Assesser
Salary - Fuli tune
Sajarv - Part tune
Povroll taxes
Retirenicnl expense
Insurance expense
Olfice expense
Tras el expense

Auto expense

Mixe office equspinent

Expense allowanve - Assesaot

Capstai outiay

Total expenditures

Excess (deficiency) of revennes

aver expeaditures

Other financing sources fuses}

Translers

Funil balances, beginning

Fund balances, eanded

Budgetary Comparison Schedule
All Governmental Fund Types

Rapides Parish Assessor

For the vear ended December 31, 2024

GENERAL FI'ND

Variance with

Final Budget

Acinal Amounts Positive
Original Final ¢Budgetary Bass) {Negativer
S 2.208 317 2,203 317 £ 2501372 % 03,055
S0 xandg SiL4d6 446
Zm RRLVL 29,534 26,534
Rl Al D KBRS 8647
Sint AR - (300)
2291 887 2,241 817 24210049 £28,232
BRI BRI BER 1,322
151 83 151 530 181 539 -
L0131 43 Lls 439 viiTan 6Y Lo
15 mm 15 {00 - 15.000
48t 45 098 15993 32,067
GinT2 64072 5552 %151
S8 m SERaa 410389 19,111
406G mm 4ulr 404 26554 £31.499
Rl Al a0 019 £Sa00
G o RURV LY 11 3o~ 18,633
NI =1 a0 L8 BRI
SG i S0 () 15133 31847
15 153 15133 4799 133.646)
2520 78% 2,520 7848 2§ 8760 SE5,909
{228 9nks (2295 Bod) 415173 641,141
4.35% 208 4,859 208 4859298 -
5 4 630,330 4.6310.230 3 5275471 % -
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Schedule of Changes in the Assessor's Schedule 1
Total OPLEB Liability and Related Ratios

Total OPEB Liability

Service Costs $ 259.673
Interest 173,880
Effect of economic/demographic gamns (losses) 17.046
Changes in assumptions and other inputs 91,731
Benefit payments {32.300)
Net change in total OPEB Lability 490,030
Total OPEB hability. beginning 5.100.034
Tetal OPEB habilitv, ended 5 5,590,064
Covered payroll 3 1.149.801
Total OPEB habtlity as a percentage of covered employee payroll 86.18%
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Schedude of the Emplover's Proporiionate Share
of the Net Pension Liability

Avencys
proportionste shiae
of the nel perao

Schedule 2

Plan fiducsasy

Ageney’s Ageney's lizbilisy (assesy as a et position
proporiion ol graparhiosate ~hoase Apency's prercentage of ity A~ 3 perteitage
Fiacal the nel peaswon of the net penston coverel-amplovee covered-amnployee of the totai
Yeas® lLiatulity (assety linbeliry (ansers payrod] payroii penssen Hisbitisy
Louisiana Assessors' Retirement Svstent
20624 217859%, b 58511 S [.ow5.279 =510 104 58%%
2023 21T % 1064082 % 1060548 F0{rbs H191%,
222 2 18581", 4 147952 & 1.046.514 148% §7 259,
202 2128530, 3 {699 77%) & 565 704 B 106 457
MM 29185, % 323,761 % w74 330 i3t 9 Ty
261v 2109775, & 580,820 s i 150 &% 91128
13 TO3359%, 3 305,533 S 3w 752 44% 95 46%,
2017 1 YBEOER s ki 348 KIK 4 ELERULT] RIT ERED LY
B 190418%, 3 g 03 S 325157 §1% 90 69%
2518 1 83585%, 3 Y11 740G S T7LTOe 1249, 85 87,

*Aneunts presested were Jetermne:d as of the nieasurerment date (previous lsoal vear end)

Thes schwdufe s imzonded 10 shov imfarmateor for 10 yoars.

Scheduie of Emplaver Contributions

Schedule 3

by
i3l Contribattons Cspributions
Stanonly i relation b the {a-ln Agency’s a4 a percentaze of
Fiacal Renaised statutoriiy Contsiinon coveredremnpioyee  coverad-emploves
Year® Canstalnstiog reaqinred onatibatson  Dieficieny {Excess) pavtoii payiull
Loutstana Assessars' Retsrement Systent
p e % A0 B A5 % - % 105 27 5 1%
n % 41,738 4 41738 % - % 1.0a0 548 39%
L % 19,078 % 49,675 3 - % IS LI 3 7%
2521 % 1287 % koL A | - % and 74 T %
MM 3 0082 3 R 3 - 3 AR RS 3 1%
2519 % TS % TETAR % - % F33A50 g 1%
13 3 71,415 3 72415 3 - 3 g6 782 8 1%
017 i I Bisl 3 - i 63 (80 7%
2616 % P05Ma2 & FLERRLE 3 - % 415157 12 8%,
angs % WG 197 4 U RO, - 5 FIT6R 137

*Amounts preseited were deterinmned o< of e end ot the fiscal vear

Tine swhedde sresstod 1o shose mfovgaron fir 10 v,

Notes to Required Suppiementary Information

Changes of Beneflt Terms

There were nio changes of bencefit terms for the year ended Seprember 30, 2024

Changes of Assumptians

These were uo chagges of henefit assumpiions tor the year ended September 30 2024

et
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Agency Head

Rapides Parish Assessor

Schedule of Compensation, Benefits. and Other Pavments
To Agency Head or Chief Executive Officer
For the year ended December 31, 2024

Richard [ “Rick™ Ducote, Jr., CLA

Salary

Insurance

Retirement

[AAO Membership Dues
Vehicle Provided by Government
Travel

Registration Fees

Total

+J
A

$ 162,173
29218
8334

345

4.510
1,405

285
206,270

$ 5






not 1dentify any deficiencies i internal control that we consider to be material weaknesses.
However, material weaknesses may exist that have not been identified.

Compliance and Other Marters

As part of obtaining reasonable assurance about whether the Rapides Parish Assessor’s financial
statements are free of material misstatement, we performed tests of its compliance with certain
provisions of laws, regulations. contracts and grant agreements. noncompliance with which could
have a direct and matenal effect on the determination of financial statement amounts. However,
providing an opinton on compliance with those provisions was not an objective of our audit and.
accordingly. we Jdo not express such an opinion.  The results of our tests did not disclose any
mstances of noncomphance or other matters,

Purpase of this Report

The purpose of this report 1s solely to describe the scope of our testing to internal control and
comphiance and the results of that testing, and not to provide an opmmion on the effectiveness of
the entity’s nternal control or on compliance. This report 1s an integral part of an audit
performed in accordance with Government Auwditing Standards 1n considering the entity’s
internal control and compliance. Accordingly, this communication 1s not suitable for any other
purpose.

Under Lowstana Revised Statute 24:513. this report 1s distributed by the Legislative Auditor as a
public document.

Oestriecher & &Aymy

OFSTRIECHER & COMPANY
Certitied Public Accountants
Alexandria, Loutsiana

June 9. 2025



Rapides Parish Assessor
Schedule of Findings and Questioned Costs
For the year ended December 31, 2024

Section I - Summary of Auditor’s Reports

e The auditor’s report expresses an unqualifted opinion on the basic financial statements of
Rapides Parish Assessor.

¢ There were no material weaknesses disclosed during the audit of the basie financial
statements or reported 1n the Report on Internal Control over Financial Reporting and on
Comphiance and Other Matters Based on an Audit of Financial Statements Performed in

Accordance with Government Auditing Standards.

e There were no mstances of noncompliance of the Rapides Parish Assessor disclosed
during the audit.

Secrion Il - Financial Starement Findings

None Reported.

Section 11 - Federal Award Findings and Questioned Costs

There were no federal awards.

38



Rapides Parish Assessor
Summary Schedule of Prior Audit Findings
For the year ended December 31, 2024
Section I — Internal Control and Compliance Material to the Financial Statements
None Reported.
Section I — Internul Control und Compliunce Material to Federal Awards
Not applicable.

Section HI — Federal Awards Findings and Questioned Costs

There were no federal awards.
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