


THE NATURE CONSERVANCY
June 30, 2025

Table of Contents

Independent Auditors’ Report

Consolidated Financial Statements as of and for the year ended June 30, 2025 and 2024
Notes to the Consolidated Financial Statements

Independent Auditors’ Report on Suppiementary Information

Schedules of Indirect Cost Rate Computation and Fringe Benefit Rate Calculation for the year
ended June 30, 2025

Independent Auditors’ Report on internal Control Over Financial Reporting and on Compliance
and Other Matters Based on an Audit of Financial Statements Performed in Accordance
with Government Auditing Standards

Independent Auditors’ Report on Compliance for Each Major Federal Program; Report on
Internai Control Over Compliance; and Report on Schedule of Expenditures of Federal
Awards Required by the Uniform Guidance

Schedule of Expenditures of Federal Awards for the year ended June 30, 2025

Notes to Schedule of Expenditures of Federal Awards for the year ended June 30, 2025
Scheduie of Findings and Questioned Costs

Independent Auditors’ Report on Suppiementary Information

Schedule of Compensation, Reimbursements, Benefits and Other Payments to Agency Head,
Bolitical Subdivision Head, or Chief Executive Officers

Page(s)

3-8
9-33

34

35-36

37-38

39-41
42-62

63
64-65

66

67









































































































THE NATURE CONSERVANCY
Schedule of indirect Cost Rate Computation

For the Year Ended June 30, 2025

Cost for indirect

cost rate
Elements of cost calcilation

Personnel (salaries and fringe benefits) 5 697,138,477
Contract, professional fees 260,930,288
Grants and subawards 151,982,794
Travel 33,097,077
Publication, printing and postage 38,931,893
Supptlies and equipment 51,791,534
Depreciat:on and amortization 17,033 412
interest expenses —
Cccupancy 21,398,835
Contribited goods & services non-cash expenses —
All other 95,098 640
Book value of donated conservation land and easements —

Total Cosis for indirect Cost Rate Calculation 1,367.402.954
Exclusions 223681964
Unallowables 10,256,107
Direct costs before exclusions 1,379,210.3067
indirect costs before exclusions 222,133,718

The Nature Conservancy's Total Expenses per Audiled Financial Statements 1,601,341 025
Direct costs before exclusions 1,379.210,367
Less: exclusions to direct costs {223 ,681,964)

Total Direct After Exclusions 1,155,528 343
indirect costs before exclusions 222,130,718
Less: exclus:ons to indirect costs —
Less: unallowables to indirect costs {10,256,107)
indirect cost pool after exclusions and unaliowables $ 211874 611
indirect cost rate 1834 %

Excluded from the computation of the allowable indirect costs are unallowable cosis totaiing $10,256 107 as of
June 30, 2025. Exclusions from the computation of the total direct cost base are primanrily composed of
externatl transfers of land and the value of land sold or donated to government agencies and other conservation
organizations totaling $223,68 1,964 because their inclusion distorts the assessment of indirect costs.

See accompanying independent auditors’ report. The accompanying notes are an integral part of this schedule.
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THE NATURE CONSERVANCY

Scheduie of Fringe Benefit Rate Calculation

Fas the Year Ended June 30, 2025

Fringe benefit

Fringe benefit Fringe benefit

expense — expense — expense —
reguiar short-term foreign
Fringe benefit account employeas employees employees Total

Accsued Vacation Expense % 330,267,913 — — 30.267 913
Sick Hoi, Adimsn Leave & Non-term Limit Mandatory Severance — — — —
Vacat:on Expense — — — —
Sick Leave Expense 104,462,942 34,974 — 10,483,916
Holday Leave Expense 25,632,965 75,883 — 25703 878
Miltary Leave Expense 10.800 — — 10.800
Health Pian/Medical insurance Expense 51,394,141 —_ 3,602,469 55956610
Life Insurance 13733 — — 137,334
Accidental Death/dismembernment 572,333 — — 572,333
Disablity insurance 1,321,481 — — 1.321 481
Trave! Accident Insurance — — — —
Workers Compensation 1,068,251 12,667 — 1072918
Fica Tax 33,128,122 395,802 — 33523924
Pension Plans — 91413 — 81413
State Employment Taxes B687.221 11,090 — B93.31¢
Expatnate Aliowances {76.613) — — (76613
Pension’/ss Tax Expense 30.714.326 —_ 83 30.714.409
Other Soc:ai Tax Expense —_ —_ 42,308 42308
Savings Pian Expense —_ —_ 3,829,799 3.929.799
Life insurance — — 1,802,998 1.042.998
Educational Assistance — — — —
Empioyee Relocationimoving Expenses & Expat Allowances — — — —
Professionai Fees 1,097,741 — — 1.0G7 741

Total Fringe Benefit Expense $ 186415087 617,829 9,577 857 166 606 473

Total Salanes Expense $ 387508829 4,622,804 71,857,854 463 996 487

Fringe Benefi{ Expense As a Percentage of Salasies Expense 48.10 % 13.34 %% 1333 %

See accompanying independent auditors report. The accompany:ng notes are an integral part of this schedule
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THE NATURE CONSERVANCY
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F:3cal Year

2025 Fotal
Federat Grantor / Passed to Federa:
Assistance Listing Number Project title/project name Pass-through grantor Agreement iD# subrec:pient Expenditures
15 T4 Anesale 5 Renenices Manasjemenl Dt L2JAC GOSN — 4. 210
15 044 Ay s Ravs nitas. Manajemenl Cwrent L2SACHUARG 106, tolagy
I AT Aquabies Rasources Manag-me-nt Larect IPLEURE AR Y —
17 444 Acuabes Faspuroes Macag-ne-nl Darect LAdAULLD.0y —
15 344 Tolbdd 300 01
15245 Fiantl Conservals @ o Reatoraizon Masagemsand Dreec L Z2A0GN0A0NY —
15240 Flent Conserdale n ong Fesipaion Manajemen Darec2 [P URY U R ] —
1545 Flaat Lol 3ied Reckyvsbion Manofesend Dy LI3ACGOIRT-O0 —
15245 Flasl ConeeTvelon Sad Rask oo Manaiemer Dreny L 23ANA0 G- —
15 04R Flaat Lol 3ied Reckyvsbion Manofesend Drerecd L04ACDL2NE — A Tul
15 245 Tote! — 301 Wd
AP ) Thyzatned and Engangered Sperias Deect L2TA DY — 4%, 87
5 248 Told — 418
Yiktlite Resouwce Menagement et LUSALCUNS 730 — 155K 123
Whidhle Re 2 lanagement Larect LA2A (0034 Ty — T 44y
Yy ihilile Resour e daaagerenl Direay LIZACNENI 08 — A 161
Veiidhbs Resotace Manaaement Lrrert L2420 G050y — 140t
Veildlibe Resonire Aanagersmnl Diarecd L24AUNMy = 2
— 207 Bdi
1 252 Abandoned hMine Lared Relamaison (AMLR: Progeom Wyomeng Departmend of Emaronmentasd Carislity LAk MATIE FLANTS — 1 504
5252 Tots! — 1501
1% 507 WalerSMART {sustanng Ind Manag- Arrenca’s Rasources
for Tomonow} Hi Department of Land ang Notural Be-nuces 7004 — H0n
15507 W AR SMART St mmung s Mupaage Amenca’s Reeoudicas
tor Tomonow) Dot R ARG O — 136771
15 507 Yy HRrSMART {Su-tanw: and Monage Anwrea 8 Reairan
ke FOmcsTros) Derend RCGAPOR13.00 — 1 ar?
§5 507 Total — 175,45,
1 S Friovidmo Y ater o ALRysk Makeral Desert Temuanal Laker Dt FA7ARG0 4 448 7 TUh 717
15 500 Tob R 595 717
15514 Fclamaton Shates Emwrsancy Dronghil Rehel Ll Coliipdy Rivel Commesion IRC-0H- 2024 = 184 000
£5.515 Total — 100 ol
I5 A2 gy Casenader ard S0 .hzar River Baser. Endangeisg
Fih Recovery Peosrams Dt RZIAPTG U — 4 ui7
15 5. Tortel — 4 Bu7
IR Upper Colorrds River Basin Frsh end Wiksid- Rihgaton Progiam 1 ah Ratiamation ang Aingeion Commisssn TR CUT- 2440 — §5 700
15 535 Totd — 15 740
IS o operative Voatarshed Manag-me-n! Program Hawae Deparmest o Land and Natuial Rel. uices 7200d — {4,
£ 553 Todal — £
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Feof I veof Ended dine 58 2025

F:3cal Year

2025 Fotal
Federat Grantor / Passed to Federa:
Assistance Listing Number Project title/project name Pass-through grantor Agreement iD# subrec:pient Expenditures

15657 [resmt prd Soidhers Rovkaas Landsewg {snSeivilen) Coneistves Dareiy RUAAFHI2A UG — 21134
£5. 007 Total — 21803

15 EAD SECURE vWaler ACt RewewTh Agreerienis Derert RIGACIYUS = 15211
15 5 Tolad — 1511
15564 Cenlinl Vafiey Prgpec) Comnervelion PIGH o Dy RINAPOM4R — 1
£5 515 Total — i

Fish & wWidide Choster

A ERT I Spe Bk Reshrobics: Frogiam Rinde Istardd Dapd of Ernninsentbd Munogenmwerd 317405 — 7150
15005 Spon Frgh Restorabon Program Fresle o Dept of Epviomnentat Managament 2240 — 1047
i A00 S0n Fish Rastonalion Program Rhole istare] Depl of Enviponmental Managamarnd MUTETy - 40,721
15005 Sport Frsh Betoralos Program Raesle band Dept of Envianents! Management AFRRAIG — 41Uty
35 805 Total — <80 207
Rl YWidhte Restorabon ang Hane Hunter Educsbon Gienrgia Depardment of Nallsa Resouries N 25 B DYFOREST IS — KL RG]
1500t Yiidlife Restralinn ami Bualr, Hisnler Edicabon Gentdin Depainwent «f Nalioal Resoigres U7 40202 sPRDUGLOWNCORRIOR — 173 1682
ARSI Yidhle Restvalon 30d Bowic Hifiter Edicaton eIy Depnitment «f Nolsd Hesvsces 11212024 MOODY FOREST 18 — 1806
150t Wikilife Restuhion amd Buair, Hinber Edicaboi tire0 Deparimeat of Satiol Heeguis o 741128 — 16915
ARSI Yidnbs Restorobon 30d Bo=ic Hifiter Ethicaton LT Dapactmesd of Malia! Resaapras 280775 — 17 875
150l Veildlife Restrralion aie] Boaair, Henler Edtoalbon Fennessow Wikiile Han irmas Anency 7udn — 176 401
iR RlE Wikdlite R=storation eng Hanic Huntey Eriu ation e Wilthie Resouroes Agem v Tyl — 0807
s Vykihle Retoration ang Bane Hunler Edu ol e Wit Fasoun va AGSRY 24270 — 1ph 734
AR Wikliite Rocsonation eng Ban Hunter Erus aion Rnule stared Depd of Envinonmential Managemand DEMPW.Ou0 — 24
1541 VWil Resbaubin amd Bosio Hente B abot Riicxde sianagd D +of Esvotanientsd Munogerent DEMPWVALY — g 2uf
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RECIH
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Fisb gend Wiedslia Musagemenl Asssatances
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Federal Grantor / Passed to Federai
e Listing N Project title/project name Pass-through grantor Agreement ID# subrecipient Expenditures
15415 Conperatve Endaogerx! Spaes Consanatn Fung Mossa iz Degs artinenl of Wildhls Fisbienes & Parks LNZAGE S — (117
15615 Caparainas Emd jegarsd Speres Conservaiin Fun Arknnsus Game Al Frb Commussicn 24772 — 2 180 Al
15615 Losperative Erdangeied Speaies Consarvation Fund Teanessee Wikdive Resouries Agency RS — Sut?
19145 Comperaive Endesngered Speaies L onsenalion Funed tregon Faits & Hecr-abon Departmen! EATWI — RUER TR
15015 Cosperalive Endangered Speoes Uonsenation Fund Horth Carshina Yeddhite Fesourtes Codmimission FI3APLON L DU — 700 S0
1505 Coperaive Endesngered Spect-s onsenalion Funed ©_alifomia Deponiment - f Fish and 'Widlin- [V MR IET) — 2hur:
Suls ogpentve Eqfangerad Speces Lanseivatsn Fund Caanun Depanment of Fish 200 Wildi'e Q420100 — 1824
5015 Total — S N$2.877
Newth Arencars Wellands Lonservatim Fumd Doy FARAF 084 — NUH
Morth Amancan Wetafsls Conservalien Fund Darect FIUAPUGLY 2R A7 B
Noith: Amencan Welarels Consenvabon Furad North Casobna Coastal Lared Trust FooAPD DGR — 1378
Mot Amsncan Watiatnls "onserin Fund Dot FRIAPUONEI S20. 100 EX R
NoiT: Arancan Welaiels Uonsanabon Fund Narth Casobna Coastal Lansd Trusl FUaAPReR2 — Y0 40U
Mewihs Ameiscan Watiofds Ceansaryalion Fond Durent FR4ADGTIRY — A0 BLG
Nexih Ariercas Wallahds Consenalion Fand Dric ks Didiindand, kg MTRAO% — Shij aun
Mewth Anyspscas Wglafdy Canservilion Fumi Dacks Virhemted, e [IERELS — [P ¥
Newrlh Arsierecais Wy allnids Lomnisetvalion Fund Dwick~ Pistiipulasd doag s — R
M Anyagecars Yeatiohds Canservalion Furd Ducke Vit b USKS TR — 120 550
MNesih Argencais Vel Cerisetvolion Foand Cisick Hiddtipulod bag s NC- g — &G Sa0
RRERTTI 51 2ULG
sl Frotinn Datery FANALCT0G4 — ERBGIN
sk PrGOTLR Oipeact FROACIOTILA0 — 10 42
skl Frotam Derey FrIAC0IAH — 14 447
15 0 “pastal Progiam Dt FRIACTIEIT — 4737
15 R30 Totul - 7o
Faitien for Faaby and Wikide KB I AIVESE _ 10 506
Fariee foi Fssh amd Voikiile Phessards Foteyer WO EY I — 154 Nl
Faitien ft Faab onvd Ve Darert FROA004E — 173 85
Farien fri Fssh aml ¥iikiile Cirrgacd ACI0THLA0 _ nGh
Faitsers for Fxah and Wikile [RECH] PN 280 — 11850
10 Fartnars for Feah and éilohie Longival Algence F2UAC 11223400 — 4495
1% A3 Frariners for Fioh and Yhldhte Dot F2IASON20-40 — 1047
10 Farmars fur Feah and ilghte Drect F2IACHI A — e
15 AT Frartners fr Fioh and Yhidghte |RET FI2ACO0SEY 44 540 149043
10 Farmars fur Feah and ilghte Drect F2UACH2T — g 7l
15 AT Frartners fr Fioh and Yhidghte |RET F2IACOpRG — 80 41
AT Fargien fui Fsah ] Wikiile Diresy FOUAL (1302 — - OMTA]
1h6a3 Farg e fi Fagh s Viildiide Chreny FUEAC0104 — 11522
ARRTH Fargiers fui Fsh and Wiklile Dt FURAL (01500 — 24 056
Far e fi Fagh s Viildiide REE ] FURACOYTIE _ [T
Farners for Fon and Wilkdhe Dot FIAL Q2572 03 — 4 944
Frarners for Fih ang YWithie Dyect WEPLO. /%051 — HEEH
Farmers fyr Fn and Wildhte Dwect WP 24007 — oty
Frarners far Fih ang Widhie Dwect WEPLLOL 5080 — Rgrch
44,000 3244 840
Stute Widdale Grunts Arkarsus G sl Frds Comisnssa Aring — [ LH
Stole Widala Grunts Afknrss Gaime wivd Fib Condmusss: AV1504 — VAT
Stute Viddaie Grunts Arkansgs Gans s Fids Comessn A4 TR — 300
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schedule of £spenditun-s of Fotb-sal Awards

Feof I veof Ended dine 58 2025

F:3cal Year

2025 Fotal
Federat Grantor / Passed to Federa:
Assistance List:ng Number Project title/project name Pass-through grantor Agreement iD# subrec:p:ent Expenditures
15403 Stute Viddaie Hronts Flotscle Frds ane] Wilihfa Ceoniservation Dadnisesdn 2047 — 111549
156 Stale Widhla Granis Rurises0l 3 Dapanen! of Maluial Rewouices SOG40 — W
Sale Vadide Grants rannesolz Depanment of Nalural Rasouroes WL TN — 38213
SiAte Wadale Grants Rninle Bstared Depd of Envinanmental Managsmen PTG — ouls
Siate Wadih: Grands Tennesoae Wikdite Respuices Ageny 2457 — 3403
Siate yadahs Grants Tenneseag Wiltlne Fasourcss Agam vy S5077 —
Siate Wadih: Grands Wer! Vegma Oinasion of Natusal Fesous -5 DR WRS. 24 OG0T —
State Wildigle Srunts el Wit DivenGn of Notusal Rewsgrces DNR-WRS- 240450 —
Stale Wididle Gronts Arkunsa. Game sl b Commssas Tii% —
Stute Weldaie Srents A aime and Fieh Congsissaon T3 BRRZELY
Stale Widile Gronts Arkunsa. Game sl b Commssas T-147 — 8744
S0 A0 [PRRAN
PArgiatoey Bared Jowst Yerrsduivs Deresy FLAALQLT 180 Liud? 155 A1
Ry atsy Barsd Josl Vidlive Drent FOAALGIATR0U — 44 411
R nlosy Bard Jowil Vertdive Phessants Folawer PUSRPWS 202101 — 1 fL7
Muyralosy Bad Joml venkias Fheasans Fomver PLSR-PWS 204307 — RERE TN
Wigrat &y Bard Joml Veskires Prea-anis Faraves PLSEFWS JuigGu — 11 535
54,421 IV, 508
Ay Winilor Facdity Enfiancements - Relwjes ang v did: Dmect F2IACT2040 — [ I
15054 Viallor £ dily Enfoam arsents — Religes, and Widhia Deiey F2AC O t05 — £BE 47
15654 ealer Fardily Enfiam ement. - Releges and Widsle Darect FUAAL 0SS0 — 46201
15054 Visglew F o dllly Endosn wiments — Relises, and Widais Deieiy FLEAC0I37R — HE R
1 Yinlor Facaily Ennancements - Reluger ang swddabs Derect FRSACOR 040 — 2T Ing
Fugily Enhiencernents - Retuger ang Vi il et FOGACUGS M — 24 b3
Yinlor Facaily Ennancements - Reluger ang swddabs Derect FRRACHN — AL I L
Yaslesr F o ity Enfian: emenity - Relige and Wiidale et — ak2
Vigllor Favdily Enfran epment: - Reluges and Widile Doy Fraslnd — 1130
5 U5 Totgd _ £ 77 100
1HiEs WMegratosy Bid Monstanng, Asses zment ang Conseniston Daect Fo2ACUTENS — Toug
— 72 e
Eivineigdied Spes s Consenate i ReCovaiy Bnpiaeidale fi Fund-. Sae Duego Nohosd Hslody Mseum 12072025 1ipn — 2adL4
Ensdaagered Spiges Csmsaivalion Becovery Eepizinaitalin Fand: Fatengl Fisb 9600 Wedsle Fautedalen 1904 21 o724 —
Endangered Sp-ce2s Conservation Reciaery impéensniabon Fitnls Natcnal Fish and Wiidide Foundaton 104 2 071740 —
Engangareg Speaas Ugnservalion Rer overy mphmeniation Fuels Dwect FUOACU LG40 —
Endangered Sp-ce2s Conservation Reviaery impéensniabon Fuitnls 135 Fish amnd Wiklide san o~ FRIACO M4 HI491
Erimagared Sies s Conseivatien Recovery Bupioisidalid Funds. [RE 2w ] AT S — W R
Enciasanied Spesas Consarval i RBecovary Enpiain2raln Fund- [REC] AEATED 00 157 115
Erimagared Sies s Conseivatien Recovery Bupioisidalid Funds. [RE 2w ] FREACTIMEAD — ECR KT
Endangered p-ceas Conservalon Rerovery e aion Fusls |RET F2SACO0 R — 2481274
Entusgeied Sp-0es Uotrwrvalioh Rer wary iy senwnialion Funls Zoujegical Socisty of Lendon 02254005 . ISL SIHEK 2 — 157 4%3
Endangered Sp-ceas Conservalon Rerovery impsema abon Fusls Zookquiea! Sacwely of London — 18057
Eivinsigdied Spes s Cauvsenate i ReCowvary Enpiamaidalin Fands KaChsgan State § Insvesaty — KR
Ensiangarmd Spe: s DanSeivalln Ratoverny Bapioinsadaln Fands Muchsgun Stale Unsvessity — it 248
Endang2ied Spee s Consemvate i Recowvany piameniaten Fumdy Sireguan Besen Lund Tiznd DRFQuin00s — 11017
007 Total B9 41,6581 200%

£ rlnesei] )



THE NATURE CONSERVANCY

schedule of £spenditun-s of Fotb-sal Awards

Feof I veof Ended dine 58 2025
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Federat Grantor / Passed to Federa:
Assistance Listsng Number Project title/project name Pass-through grantor Agreement 1D# subrecipient Expenditures
15 458 Mestiita] Fesaaite Dhafeds A552cdmend Rehuaina

atwd Imflement.scn Dureny FHACOIRET — i, B

1 LR Todal — RLANIEIT
Sueh Etpiaigered Spe e - Condi b Comeeribion Achion Funds Lwrert F2SACH0442 — 150F
15 R0 Tatet — 11 Wik

15 8 Great Laher Bestoraliia Mational Fish and Yiudid- Foundaton 0001 21 G71807 — 178
1513 Giedt t ghes Hesloralion Natonar Fi1sh ond Wildid- Foundabion G0 21 U7 HEut 116 /15 8593
15 1t Great Laher Bestoraliia Matonal Fish and Yvadid- Foundabon 0001 20 0700sY 24,03 DLEN}
1513 Giedt t ghes Hesloralion Natonar Fi1sh ond Wildid- Foundabion [LEER R R 7T | — 18Y 30U
Gregl Likes Reslrulon Natimpl Fish and Wiidide Frundatien usol x4 oRnz — 208 748

Greal Lakes Restasbon i3t Lakes Comaninsicn U5 EZ021AISFHASELY — 4,106

Ciregt Lpkes Reshralion Malnot Fisb and Wildlde Foundatinn 2004 24 OR1700 — S1470

Greai Lokes Resttalion Mate gl Frsti et Wilrdie Foondatin 005 2RETT00N ineEln A5 05T

Gragt Lkes Raslanaon el Lakes Comnussicn Fr2ARGTTR000 — 23250

‘5o Al N et Lakes Cotnmitz ion F24APLAYIGTY — 225814

£ 62 Tolst

S
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1% A
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IAE
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3
£
3
£
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£
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5,
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Natr-nial Frsh and Wikilde Fourelation
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Nesliozesd P and Wiife Foundaten
MNostsisd F il anaed Wi Foarsdution
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Doy

Hetraska Gene aivl Failks Commiinn
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Mulionul Fish aid Wiedaie Fropndalin
Nalaal Figh ang YWESHR: Founsanon
Nauonal Fish ang Widide Foundanon
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Federat Grantor / Passed to Federa:
Assistance List:ng Number Project title/project name Pass-through grantor Agreement iD# subrec:p:ent Expenditures
15 LTR Atlsplive SCence Darect FUAAL (G RuhOu — S RLR
15678 Adupine Stience Fostfad Georime Society & Ammd v WeaidOoch Se0ety (RHS § AVS; Hizs_7uivh — 4702
15 670 Tobd — A0, BUS
15674 MoatsCispd Frie Flag-Wediand Urban lslerfuce Comnanty Foe Asssion2 Darencd FoAALO2NT — S SR
15074 Nirlsoind Fire Plaac Wediapd Urban lefode T oimasnty Fae Asssinive Dierend FUACDA R0 — LETAl
£ 675 Todal — i Bid
S e Neticaal £ Halslat Padnaerbap Direay FRIACTRY — s 7N
Malwned Fisly Habnet Perinership Darec2 FRIACO2 20 — 42 051
Natr sial Fish Habilat Fartnersing Darect FRIACT A — $2 800
15 AL Maiwned Fioly Habnet Perinership Darec2 F23APY/SY — MRS
. u% Tl — ARG
H S GeGitedCosd Sniivey Resoawirh angd Data U ndleclin Dipeay G200 — Su 4Ly
LIS Leogoqesd Sonvey_ Recaarch and Data Collection Lot GUAALDETS — 4, uliy
£ 1UE Tolsl — By RES
Er o amue Sofial ong Polical Dievedpinent of the Temionss Dsreect i ARG T DL 14 UL
Esaromic, sonal ang Pohiical Deves pmant of the Temianes Dareec D IAPRN Gl My —
Erame g Sotml ong Peitical Dev-topiment of s Temionss i of Bu SV - Deparmeznt of Plaang 4 Natusal Fesoun ~5 SA_CZMP G0 —
18,60
MNetilt ol Rt SEavaidsfup Dareid F2UACTRLA G — IE RIS L3
Nistitil Resoutee Steward-p Deieiy FEWACYIURY — LR
£ 443 Toaal — 1 67
15 015 iTpopototive Rez~arch andg Teaning Programs Rewnces
af iz Hatonal Fogh Sy-tem Dot RSN 6 — 1.7%35.114
15 015 iTpopototive Rez~arch andg Teaning Programs Rewnces
o1 e Nalynal Pash Systerm Qg FAWACYZAM 00 — AL
15 45 Cempeeative Regur b aid Taasung PHmgesns Resoi «4
o1 e Nalnal Pash System Qg FAACYTIH O — 2o
1% 45 Conpesathve Rec—arch and Traming Programs Resoulies
of e Matanal Fugk Sysiam Dweect PUoAALGAMS — RS H
1% 45 Conpesathve Rec—arch and Traming Programs Resoulies
o e Nalrnal Pask System Dt FIRACORESTON — f311F

£ @45 Toral

15057
1907 Total
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THE NATURE CONSERVANCY

schedule of £spenditun-s of Fotb-sal Awards

Feof I veof Ended dine 58 2025

F:3cal Year

2025 Fotal
Federat Grantor / Passed to Federa:
Assistance Listing Number Project title/project name Pass-through grantor Agreement iD# subrec:pient Expenditures
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THE NATURE CONSERVANCY
schedule of £spenditun-s of Fotb-sal Awards

Feof I veof Ended dine 58 2025

F:3cal Year

2025 Fotal
Federat Grantor / Passed to Federa:
Assistance List:ng Number Project title/project name Pass-through grantor Agreement iD# subrec:p:ent Expenditures
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THE NATURE CONSERVANCY
schedule of £spenditun-s of Fotb-sal Awards

Feof I veof Ended dine 58 2025
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THE NATURE CONSERVANCY
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THE NATURE CONSERVANCY
Notes to Schedule of Expenditures of Federal Awards
For the Year Ended June 30, 2025

Basis of Presentation

The accompanying Scheduie of Expenditures of Federal Awards (the Schedutle) summarizes the federal
expenditures of The Nature Conservancy {The Conservancy) under pragrams of the U.S. federal
government for the year ended June 30, 2025. The amounts reported as federal expenditlures were
obtained from The Conservancy's financial system. Because the Schedule presents only a selected portion
of the operations of The Conservancy, it is not intended to and does not present the consolidated financial
position, changes in net assets and cash flows of The Conservancy.

The Schedule includes ali grants, contracts, and simiiar agreements entered into directly between The
Conservancy and agencies and departments of the U.S. federal government or passed through directly to
The Conservancy through agencies receiving federal funding.

The Conservancy has a negotiated indirect cost rate agreement with the Depardment of the Interior as the
cognizant agency for indirect costs. Future indirect cost rates are expected to be negotiated with the
Department of Agricuiture. The Conservancy is not eligibie to use the de minimis indirect cost rate allowed
under Uniform Guidance.

Summary of Significant Accounting Policies

For the purpose of the Schedule, expenditures for federal award programs are recognized on the accrual
basis of accounting. Negative amounts on the Schedule are adjustments to expenditures reported in the
pricr year in the course of normal business. Full assistance histing numbers and pass-through numbers are
presented when available.

63



THE NATURE CONSERVANCY
Schedule of Findings and Questioned Costs
Far the Year Ended June 30, 2025

{1} Summary of Auditors' Results

Financial Statemenis

Type of auditors’ report issued on whether
the financial statements audited were
prepared in accordance with GAAP:

Internal contral over financial reporting:

+« Material weakness{es) identified?
+ Significant deficiency(ies) identified that are
not considered to be material weaknesses?

Noncompliance material to financial
statements noted?
Federal Awards

Internal control over major programs.

+ Material weakness{es) identified?
» Significant deficiency(ies) identified that are
not considered to be matenal weaknesses?

Type of auditors’ report issued on compliance
for major programs:

Unmodified opinion

Yes X
Yes X
Yes X
Yes X
Yes X

Unmodified opinion

Any audit findings disciosed that are required to be
reported in accordance with 2 CFR 200.516(a) Yes

Identification of Major Programs

Assistance Listing
Numbers:

Name of Federal Program of Cluster

No

None reported

No

No

None reported

No

10.698
10.937
11.473
15615
15.623
15.657

State & Private Forestry Cooperative Fire Assistance Program

Partnerships for Ciimate-Smart Commodities

Office for Coastal Management

Cooperative Endangered Species Conservation Fund

North American Wetlands Conservation Fund

Endangered Species Conservation Recovery implementation Funds

Dollar threshold used to distinguish between
type A and type B programs! $3,000,000

Auditee qualified as low-risk auditee? X Yes

No
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THE NATURE CONSERVANCY
Schedule of Findings and Questioned Costs
Far the Year Ended June 30, 2025

{2} Findings Relating to the Financial Statements Reported in Accordance with Government Auditing
Standards

None identified.

(3) Findings and Questioned Costs Relating to Federal Awards
None identified.
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THE NATURE CONSERVANCY

Schedule of Compensation, Reimbursements, Benefits and Other Payments to Agency
Head, Political Subdivision Head, or Chief Executive Officers

For the Year Ended June 30, 2025

Name: Jennifer Morris
Title:  Chief Executive Officer

July 1, 2024 —
June 30, 2025
Amount Paid with

Purpose Public Funds
Saiary —
Fringe Benefits - Medical —
Fringe Benefits - Retirement —
Fringe Benefits - Insurance —
Fringe Benefits - Pre-tax Health —
Reimbursements —
Total —
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