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RECREATION DISTRICT NO. 1 OF THE PARISH OF ST. MARTIN
STATE OF LOUISIANA

Statement of Net Position

December 31, 2025
Governmental
Activities
ASSETS

Current assets
Cash and interest bearing deposits $ 120,103
Ad valorem taxes receivable 108,378
Deposits 365
Total current assets 228,846

Capital assets:
Not being depreciated 345,650
Net of accumulated depreciation 2,681,883
Total net capital assets 3,027,533
Total assets $ 3,256,379

LIABILITIES
Accounts and other payables 1,662
Long term liabilities:
Due within one year 75,000
Due in more than one year 416,000
Total liabilities 3 492 662
NET POSITION

Net investment in capital assets 2,536,533
Restricted for debt service 82,065
Unrestricted 145,119
Total net position $ 2,763,717

Total habilities and net position $ 3,256,379

See accountant's compilation report.



RECREATION DISTRICT NO. 1 OF THE PARISH OF ST. MARTIN

Stephensville, Louisiana

Staternent of Activities
For the Year Ended December 31, 2025

Functions/Programs

Expenses

Culture and recreation
Interest and fiscal charges on debt

Total program expenses

Program revenues

Charges for services
Facility rental

Net program revenue (expense)

(General revenues

Taxes:

Property taxes, levied for maintenance & debt service
Intergovernmental
Interest and investment earnings

Total general revenues

Change in net position

Net position - beginning of year

Net position - end of year

See accountant's compilation report.

Total

$ 232,633

16,443

249,076

5,170

(243,906)

131,571
1,216
225

133,012

(110,894)

2,874,611

$ 2,763,717



FUND FINANCIAL STATEMENTS



RECREATION DISTRICT NO. 1 OF THE PARISH OF ST. MARTIN
Stephensville, Louisiana

Balance Sheet
Governmental Funds
December 31, 2025

Total
Governmental
General Debt Service  Capital Projects Funds
ASSETS
Cash and interest bearing deposits 51,532 § 24416 S 4,155 120,103
Ad valorem tax receivable 40,619 67,759 - 108,378
Due from other funds 10,324 - - 10,324
Deposits 365 - - 365
Tofal assets 142,840 92,175 4,155 239170
LIABILITIES, DEFERRED INFLOWS OF RESOQURCES
AND FUND BALANCE
Liabilities
Accrued Payables 507 - - 07
Due to General Fund 10,116 214 10,324
Pue to other 755 - - 735
Total Habilities 1,662 10,119 214 11,986
Fund balance:
Restricted - 82,065 - 82,065
Unassigned ] 141,178 - 3,941 145,119
Totzl fund balances 141,178 82,065 3,941 227,184
Total liabilities, deferred inflows of resources and
Fund balances 142,840 § 92,175 3 4155 § 239,170

See accountant’s compilation report.
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RECREATION DISTRICT NO. 1 OF THE PARISH OF ST. MARTIN
Stephensville, Louisiana

Balance Sheet (continued)
Governmental Funds
December 31, 2025

Reconciliation of the Governmental Funds at December 31, 2025

Total fund balances for governmental funds at December 31, 2023 $ 227,184

Total net position reported for govermmental activities in the statement
of net position is different because:

Capital assets used in governmental activities are not financial
resources and, therefore, are not reported in the governmental

funds. Those assets consist of:
Land 345,650

Buildings and improvements, net of $1,492,596 accumulated depreciation L 2,681,883
3,027,533

Deferred inflows of resources are not considered current financial
resources and are reported as a liability in the funds

Long-term liabilities, including bonds payable, are not due and payable
in the current period and therefore are not reported as liabilities in

the funds:
(491,000) (491,000)

Bonds payable

Net position at December 31, 2025 3 2,763,717

See zccountant’s compilation report.



RECREATION DISTRICT NO. 1 OF THE PARISH OF ST. MARTIN
Stephensville, Louisiana

Stztement of Revenues, Expenditures, and Changes in Fund Balances

Governmental Funds

For the Year Ended December 31, 2025

Revenues

Ad valorem taxes
Intergovernmental
State revenue sharing
Rental income
Interest Incorne

Total revenues

Expenditures
Current:

Culture and recreation
Insurance
Office supplies
Professional services
Repairs and maintenance
Utilities and telephone

Debt service

Interest and fees

Principal
Total expenditutes

Excess (deficit) of revenues over expenditures
Fund balances, beginning

Fund balances, ending

Total
(General Debt Capital Governmenial
Fund Service Projects Funds
3 49387 § 82,184 5 131571
1,216 1,216
5,170 5,170
119 106 - 225
55,892 82,290 - 138,182
6,478 6,478
4311 4,311
12,755 12,755
35,357 35,357
9,271 9271
16,443 - 16,443
- 72,000 - 72,000
68,172 88,443 - 156,615
(12,280) (6,153) - (18,433)
153,458 88,218 3,941 245,617
141,178 82,065 3,941 227,184

See accountant's compilation report.
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RECREATION BISTRICT NO. 1 OF THE PARISH OF ST. MARTIN

Stephensville, Louisiana

Statement of Revenues, Expenditures, and Changes in Fund Balances (continued}

Governmental Funds
For the Year Ended December 31, 2025

Reconciliation of the Statement of Revenues, Expenditures, and Changes in Fund Balances of
Governrmental Funds to the Stafement of Activities

Total net changes in fund balance for the year ended December 31, 2025 per
Statement of Revenues, Expenditures and Changes in Fund Balances

The chznge in net position reported for governmental activities in the statement of
activities is different because:

The issuance of long-term debt provides current financial resources to governmenial
funds, while the repayment of the principal of long-term debt consumes the
current financial resources of governmental funds. Neither transaction, however, has
any effect on net position. Also, governmental fimds report the effect of premiums,
discounts, and similar items when debt is first issued, whereas these amounts are
deferred and amortized in the statement of activities.

Principal payment
Governmental funds report capital outlays as expenditures, However, in the statement
of activities, the cost of those assets is allocated over their estimated useful lives
as depreciation expense.

Depreciation expense for the year ended Decernber 31, 2025

Total changes in net position for the year ended December 31, 2025 per Statemnent of Activities

See accountant's compilaticn report.
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72,000
72,000

(164.461) (164,461

b (110,354)



' MAJOR FUND DESCRIPTION

General Fund

The General Fund is used to account for resources traditionally associated with governments
which are not required to be accounting for in another fund.

Debt Service Fund

The Debt Service Fund is used to account for the accumulation of resources for, and the payment
of, general obligation bond principal, interest, and related costs.

Capital Projects Fund

The Capital Projects Fund is used to account for the accumulation of grant revenues and
expenditures for capital projects.
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RECREATION DISTRICT NO. 1 OF THE PARISH OF ST. MARTIN
Stephensville, Louisiana

Schedule of Compensation, Benefits, and Other Payments to Agency Head

Year Ended December 31, 2025

Act 706 of the 2014 Legislative Session amended R.S. 24:513A requiring additional disclosure
of total compensation, benefits, reimbursements, or other payments made to agency head or chief
officer. No payments were made to the District’s Chairperson, Darren Mayon, for the year
ended December 31, 2025.
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RECREATION DISTRICT NO. 1 OF THE PARISH OF ST. MARTIN
Stephensville, Louisiana

Summary Schedule of Prior Findings
For the Year Ended December 31, 2025

2024-001 Inadequate Segregation of Accounting Functions

Condition: Due to the small number of accounting personnel, the District did not have adequate
segregation. of functions within its accounting system.

Recommendation: An analysis of the benefits that would be obtained by adequately segregating
functions within the accounting system and the costs to employ additional individuals to achieve
segregation should be performed.

Current Status: See Schedule of Findings, item 2025-001.

2024-002 Noncompliance with Budget Monitoring

Condition; The District did not amend its budget when actual expenditures exceeded budgeted
expenditures by five percent or more.

Recommendation: The District should monitor budget variances on a monthly basis and budget
adjustments should be made when variances exceed the percentages as specified in the state
statutes.

Current Status: This has been corrected.

2024-003 Late Report Submission Subject to Approval Extension

Condition: The District failed to submit its anpual financial statement to the Legislative
Auditor’s Office by the statutory due date,

Recommendation: The District should take the necessary steps to ensure its’ financial statements
will be timely filed.

Current Status: This has been corrected.

15



RECREATION DISTRICT NO. 1 OF THE PARISH OF ST. MARTIN
Stephensville, Louisiana

Schedule of Findings
For the Year Ended December 31, 2025
The following finding is related to the compilation of the District’s December 31, 2025 financial

statements.

2025-001 Inadeguate Segregation of Accounting Functions

Condition: Due to the small number of accounting personnel, the District did not have adequate
segregation of functions within its accounting system.

Cntena: A strong internal confrol system requires the segregation of responsibilities between
different individuals responsible for separate major areas of the accounting system.

Cause: The failure to design and implement policies and procedures necessary to achieve
adequate internal control led to this condition.

Effect: The likelihood that a material misstatement will not be prevented or detected ad
corrected on a timely basis is increased. The perpetration of fraudulent activity is easier to
achieve under this condition.

Recommendation: An analysis of the benefits that would be obtained by adequately segregating
functions within the accounting system and the costs to employ additional individuals to achieve
adequate segregations should be performed.
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RECREATION DISTRICT NO. 1 OF THE PARISH OF ST. MARTIN
Stephensville, Louisiana

Management’s Corrective Action Plan for Current Year Findings
For the Year Ended December 31, 2025

2025-001 Inadeguate Segregation of Accounting Functions

Management’s Response and Planned Corrective Action: The District is aware of the condition
and has determined that based upon the size of the District and the negative cost-benefit
consideration of employing additional personnel, it is not feasible to take the steps necessary to
achieve complete segregation of duties.
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