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INDEPENDENT AUDITORS' REPORT

Board of Directors
Port City Enterprises, Inc.
Port Allen, Louisiana

Report on the Financial Statements

We have audited the accompanying financial statements of Port City Enterprises, Inc. (a nonprofit organization),
which comprise the statements of financial position as of June 30, 2019 and 2018, and the related statements of
activities, functional expenses, and cash flows for the years then ended, and the related notes to the financial
statements.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance
with accounting principles generally accepted in the United States of America; this includes the design,
implementation, and maintenance of internal control relevant to the preparation and fair presentation of financial
statements that are free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express opinions on these financial statements based on our audits. We conducted our
audits in accordance with auditing standards generally accepted in the United States of America and the standards
applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General
of the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor's judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error, In making those risk
assessments, the auditor considers internal control relevant to the entity's preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the entity's internal control. Accordingly, we express
no such opinion. An audit also includes evaluating the appropriateness of accounting principles used and the
reasonableness of significant accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinions.
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Opinion

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
position of Port City Enterprises, Inc. as of June 30, 2019 and 2018, and the changes in its net assets and its cash
flows for the years then ended in accordance with accounting principles generally accepted in the United States
of America.

Emphasis of Matter

Port City Enterprises, Inc. has adopted FASB ASU 2016-14 — Presentation of Financial Statements of Not-for-
Profit Entities. The organization has adjusted their presentation of these statements accordingly. The ASU has
been applied retrospectively to all periods presented.

Other Matters
Other Information

Our audit was conducted for the purpose of forming an opinion on the financial statements as a whole. The
accompanying schedule of compensation, benefits, & other payments to chief executive officer on page 12 is
presented for purposes of additional analysis and are not a required part of the financial statements. Such
information is the responsibility of management and was derived from and relates directly to the underlying
accounting and other records used to prepare the financial statements. The information has been subjected to the
auditing procedures applied in the audits of the financial statements and certain additional procedures, including
comparing and reconciling such information directly to the underlying accounting and other records used to
prepare the financial statements or to the financial statements themselves, and other additional procedures in
accordance with auditing standards generally accepted in the United States of America. In our opinion, the
information is fairly stated, in all material respects, in relation to the financial statements taken as a whole.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated December 31, 2019,
on our consideration of Port City Enterprises, Inc.'s internal control over financial reporting and on our tests of
its compliance with certain provisions of laws, regulations, contracts, and grant agreements and other matters.
The purpose of that report is solely to describe the scope of our testing of internal control over financial reporting
and compliance and the results of that testing, and not to provide an opinion on the effectiveness of Port City
Enterprises, Inc.’s internal control over financial reporting or on compliance. That report is an integral part of an
audit performed in accordance with Government Auditing Standards in considering Port City Enterprises, Inc.'s
internal control over financial reporting and compliance.

- / $-
S Pingheggo " oy
Gonzales, Louisiana
December 31, 2019



PORT CITY ENTERPRISES, INC.
PORT ALLEN, LOUISTANA

STATEMENTS OF FINANCIAL POSITION

JUNE 30,2019 AND 2018
ASSETS
2019 2018
CURRENT ASSETS
Cash and cash equivalents $ 251,732 : $ 137,427
Certificate of deposit 81,332 81,161
Accounts receivables 59,107 59,202
Other assets 1,576 28
Total Current Assets 303,747 277,818
PROPERTY AND EQUIPMENT
Greenhouse 8,732 8,732
Lawn equipment 10,694 23,554
Furniture and equipment 33,487 32,073
Leasehold improvements 73,586 73,586
Vehicles 42,945 42,945
169,444 180,890
Accumulated depreciation (128,315) (132,120)
Property and equipment, net 41,129 48,770
TOTAL ASSETS $ 434,876 $ 326,588

LIABILITIES AND NET ASSETS

CURRENT LIABILITIES
Accounts payable $ 3,481 $ 4,691
Salaries and payroll taxes payable 29,897 5,477
TOTAL LIABILITIES 33,378 10,168
NET ASSETS
Without donor restrictions 401,498 316,420
TOTAL NET ASSETS 401,498 316,420
TOTAL LIABILITIES AND NET ASSETS $ 434,876 $ 326,588

The accompanying notes are an integral part of these statements.



PORT CITY ENTERPRISES, INC.

PORT ALLEN, LOUISIANA

STATEMENTS OF ACTIVITIES

YEARS ENDED JUNE 30, 2019 AND 2018

OPERATING ACTIVITIES

REVENUES AND OTHER SUPPORT
Contributions
Contract funds
Sales to public, net
Miscellaneous income
Total revenues and support

EXPENSES
Program services
Supporting services-management and general
Total Expenses
Change in net assets from operations
NONOPERATING ACTIVITIES
Interest income
Total Nonoperating Activities
Change in net assets

Net assets, beginning of year

Net assets, end of year

The accompanying notes are an integral part of these statements,

Without Donor Restrictions

2019

$ 14,991
769,251
11,066
5,330

800,638

637,128
79,404

716,531

84,107

971
971

85,078

316,420

5 401498

$

2018

14,143
520,382
11277
1,841

547,643

542,353
76,730

619,083

(71,440)

593
593

(70,847)

387,267

316,420



PORT CITY ENTERPRISES, INC.
PORT ALLEN, LOUISIANA

STATEMENTS OF FUNCTIONAL EXPENSES
YEARS ENDED JUNE 30, 2019 AND 2018

Program Services Management and General Total
2019 2018 2019 2018 2019 2018
Advertising $ 1,314 $ - $ - $ 69 $ 1,314 $ 69
Answering Service 1,763 1,705 - - 1,763 1,705
Bank Charges - - 747 822 747 822
Depreciation Expense 10,939 13,691 1,215 1,521 12,154 15,212
Director's Meetings - - 868 1,051 868 1,051
Facilities costs 10,800 10,800 1,200 1,200 12,000 12,000
Insurance 40,513 40,014 7,548 5,696 48,061 45,710
Internet setvice 1,191 1,159 - - 1,191 1,159
Licenses - - 945 880 945 880
Medical services 5,405 3,108 - - 5,405 3,108
Miscellaneous expenses 2,330 87 2,329 87 4,659 174
Pager and cell phone 1,920 1,920 - - 1,920 1,920
Payroll taxes 36,733 30,891 3,622 3,375 40,355 34,266
Pest Control 1,419 1,086 156 119 1,575 1,205
Postage 332 - 37 348 369 348
Professional Fees 9,250 9,250 9,250 9,250 18,500 18,500
Repairs & Maint 7,358 9,016 3,484 4,287 11,342 13,303
Salaries 453,491 381,977 44713 40,461 498,204 422,438
Security 1,533 2,002 17 224 1,704 2,226
Services for clients 4,454 1,439 - - 4,454 1,439
Staff Training 2,355 1,410 - - 2,355 1,410
Staff travel 14,099 12,187 - - 14,099 12,187
Storage 1,382 - - 1,635 1,382 1,635
Supplies 18,063 13,059 2,007 4,864 20,070 17,923
Telephone 4,283 3,177 477 354 4,760 3,531
Uniforms 1,043 1,032 116 115 1,159 1,147
Utilities 4,658 3,343 518 372 5,176 3,715
Total expenses $ 637,128 $ 542,353 § 79,404 $ 76,730 $ 716,531 $ 619,083

The accompanying notes are an integral part of these statcments.



PORT CITY ENTERPRISES, INC.
PORT ALLEN, LOUISIANA

STATEMENTS OF CASH FLOWS

YEARS ENDED JUNE 30, 2019 AND 2018

CASH FLOW FROM OPERATING ACTIVITIES
Cash received from customers
Cash paid to customers
Net cash provided by (used in) operating activities

CASH FLOW FROM INVESTING ACTIVITIES
Purchases of property and equipment
Changes in Certificate of Deposit
Net cash (used in) provided by investing activities

Net increase (decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

RECONCILEMENT OF CHANGE IN NET ASSETS TO NET
CASH PROVIDED BY (USED IN) OPERATING ACTIVITIES
Change in net assets from operations
Adjustments to reconcile change in net assets from operations
to net cash provided by (used in) operating activities:
Depreciation
Decrease in accounts receivable
(Increase) Decrease in other assets
(Decrease) Increase in accounts payable
Increase in salaries and payroll taxes payable
Net cash provided by (used in) operating activities

The accompanying notes are an integral part of these statements.

2019

$ 800,733

(682,715)
118,018

(4,513)
800

(3,713)

114,305

137,427

$ 251,732

$ 84,107

12,154
95
(1,548)
(1,210)
24,420

$ 118,018

2018

$ 548,901

(593,575)
(44,674)

428
428

(44,246)

181,673

$ 137,427

$ (71,440)

15212
1,258
8,035

443
1,818

S (44,674)



PORT CITY ENTERPRISES, INC.
(A NONPROFIT ORGANIZATION)

NOTES TO THE FINANCIAL STATEMENTS

NOTE 1- Summary of Significant Accounting Policies

Organization and Purpose

Port City Enterprises, Inc. is organized for the purpose of assisting people with developmental disabilities in
finding and maintaining community based employment of their own choosing, to educate the public concerning
the rights of individuals with disabilities and supported employment programs in general, to advocate for the
employment of individuals with severe disabilities in community settings where the majority of co-workers are
individuals without severe disabilities, and to act as an information clearinghouse for programs offering
supported employment services regarding best practices, and policies and procedures specific to the State of
Louisiana.

Basis of Presentation

The financial statements of Port City Enterprises, Inc. have been prepared in accordance with U.S. generally
accepted accounting principles (“US GAAP”), which require the Organization to report information regarding
its financial position and activities according to the following net classifications:

Net assets without donor restrictions: Net assets that are not subject to donor-imposed restrictions and
may be expended for any purpose in performing the primary objectives of the organization. These net
assets may be used at the discretion of Port City Enterprises, Inc.’s management and the board of
directors.

Net assets with donor restrictions: Net assets subject to stipulations imposed by donors, and grantors.
Some donor restrictions are temporary in nature; those restrictions will be met by actions of Port City
Enterprises, Inc. or by the passage of time. Other donor restrictions are perpetual in nature, where by the
donor has stipulated the funds be maintained in perpetuity.

Donor restricted contributions are reported as increases in net assets with donor restrictions. When a
restriction expires, net assets are reclassified from net assets with donor restrictions to net assets without
donor restrictions in the statements of activities.

Measure of Operations

The statements of activities report all changes in net assets, including changes in net assets from operating and
nonoperating activities. Operating activities consist of those items attributable to Port City Enterprises, Inc.’s
ongoing program services and interest and dividends earned on investments. Nonoperating activities are limited
to resources from activities considered to be of a more unusual or nonrecurring nature.

Cash and Cash Equivalents

For purposes of reporting cash flows, the Organization’s cash consists of cash on deposit with banks. Cash
equivalents represent money market funds or short-term investments with original maturities of three months or
less from the date of purchase, except for those amounts that are held in the investment portfolio which are
invested for long-term purposes.



PORT CITY ENTERPRISES, INC.
(A NONPROFIT ORGANIZATION)

NOTES TO THE FINANCIAL STATEMENTS
NOTE 1- Summary of Significant Accounting Policies (continued)

Certificates of Deposit

Certificates of Deposit (CD’s) represent CDs with initial maturities of greater than three months. They are
recorded at the face value plus accrued interest, which approximates fair value.

Concentration of Credit Risk

Financial instruments that potentially subject the Organization to concentrations of credit risk consist principally
of cash and cash equivalents and a certificate of deposit. The Organization maintains its cash and cash
equivalents in various bank accounts that, at times, may exceed federally insured limits. The Organization’s
cash and cash_equivalent accounts have been placed with high credit quality financial institutions. The
Organization has not experienced, nor does it anticipate, any losses with respect to such accounts.

Contributions Receivable

Unconditional promises to give that are expected to be collected within one year are recorded at net realizable
value. Unconditional promises to give that are expected to be collected in future years are recorded at the present
value of their estimated future cash flows. The discounts on those amounts are computed using risk-adjusted
interest rates applicable to the years in which the promises are received. Discount amortization is included in
contribution revenue. Conditional promises to give are not included as support untit the conditions are met. At
June 30, 2019, there is no contributions receivable.

Accounts Receivable

Uncollectible accounts receivable is charged directly against earnings when they are determined to be
uncollectible. Use of this method does not result in a material difference from the valuation method required by
generally accepted accounting principles. Management believes all accounts receivable is collectible at year end.

Property and Equipment

Property and equipment are stated at cost at the date of purchase or, for donated assets, at fair value at the date
of donation, less accumulated depreciation. Depreciation is calculated using the straight-line method over the
lesser of the estimated useful lives of the assets or the lease term. The useful lives range from 5 to 20 years. The
Organization’s policy is to capitalize renewals and betterments acquired for greater than $500 and expense
normal repairs and maintenance as incurred. The Organization’s management periodically evaluates whether
events or circumstances have occurred indicating that the carrying amount of long-lived assets may not be
recovered.

Donated Facilities Costs

The West Baton Rouge Parish Council provides facilities, including utilities and building maintenance, for the
use of Port City Enterprises, Inc. This provision is made at no cost to the organization. Management has estimated
that the fair market value of the facility usage, utilities and building maintepance at $12,000 per year. The
financial statements reflect $12,000 per year of support from this in-kind donation and $12,000 per year of
expense in connection with facility costs.



PORT CITY ENTERPRISES, INC.
(A NONPROFIT ORGANIZATION)

NOTES TO THE FINANCIAL STATEMENTS

NOTE 1- Summary of Significant Accounting Policies (continued)
Contributions

Contributions received are recorded as net assets without donor restrictions or net assets with donor restrictions,
depending on the existence and/or nature of any donor-imposed restrictions. Contributions that are restricted by
the donor are reported as an increase in net assets without donor restrictions if the restriction expires in the
reporting period in which the contribution is recognized. All other donor restricted contributions are reported as
an increase in net assets with donor restrictions, depending on the nature of restriction. When a restriction expires
(that is, when a stipulated time restriction ends or purpose restriction is accomplished), net assets with donor
restrictions are reclassified to net assets without donor restrictions and reported in the statements of activities as
net assets released from restrictions.

Contributed property and equipment are recorded at fair value at the date of donation. Contributions with donor-
imposed stipulations regarding how long the contributed assets must be used are recorded as net assets with
donor restrictions; otherwise, the contributions are recorded as net assets without donor restrictions.

Estimates

The preparation of financial statements in conformity with generally accepted accounting principles requires
management to make estimates and assumptions that affect the reported amounts and disclosures. Actual results

could differ from those estimates.

Functional Expenses

The cost of providing program and other activities have been summarized on a functional basis in the statements
of activities. Accordingly, certain costs have been allocated among program and general and administrative
services. Such allocations are determined by management on an equitable basis. All expenses were allocated
based on time and effort.

Income Tax Status

The Organization is exempt from income tax under Section 501(c) (3), though it is subject to tax on income
unrelated to its exempt purpose, unless that income is otherwise excluded by the Code. The Organization has
processes presently in place to ensure the maintenance of its tax-exempt status; to identify and report unrelated
income; to determine its filing and tax obligations in jurisdictions for which it has nexus; and to identify and
evaluate other matters that may be considered tax positions. The Organization has determined that there are no
material uncertain tax positions that require recognition or disclosure in the financial statements.

Reclassifications

Certain prior year amounts have been reclassified to conform to the current year presentation.



PORT CITY ENTERPRISES, INC.
(A NONPROFIT ORGANIZATION)

NOTES TO THE FINANCIAL STATEMENTS

NOTE 1- Summary of Significant Accounting Pelicies (continued)

New Accounting Pronouncement

On August 18,2016, FASB issued ASU 2016-14, Not-for-Profit Entities (Topic 958) — Presentation of Financial
Statements of Noi-for-Profit Entities. The update addresses the complexity and understandability of net asset
classification, deficiencies in information about liquidity and availability of resources, and the lack of
consistency in the type of information provided about expenses and investment return. The Organization has
adjusted the presentation of these statements accordingly. The ASU has been applied retrospectively to all
periods presented.

NOTE 2 — Availability and Liquidity

The following table represents the Organization’s financial assets as of June 30, 2019 and 2018, reduced by
amounts that are not available to meet general expenditures within one year of the statement of financial position
date because of contractual restrictions or internal board designations. Amounts not available to meet general
expenditures within one year also may include net assets with donor restrictions. There were not any net assets
with donor restrictions as of June 30, 2019 and 2018.

Financial assets at year-end: 2019 : 2018
Cash and cash equivalents $ 251,732 $ 137,427
Receivables 59,107 59,202
Investments in certificates of deposit 81,332 81,161
Total financial assets $ 392,171 $ 277,790

Financial assets available to meet cash
needs for general expenditures within one year $ 392,171 $ 277,790

As part of the Organization’s liquidity plan, excess cash is invested in short-term investments, including money
market accounts, certificates of deposit, and other investments.

NOTE 3 — Cash and Cash Equivalents

Port City Enterprises, Inc. maintains money in local financial institutions, which may at times exceed the FDIC
limits. Management believes the risk is limited. At June 30, 2019, there was not any uninsured cash balance.

At June 30, 2019 and 2018, the cash (book balances) is as follows:
2019 2018
Cash $251,732 $137,427
NOTE 4 — Investments in Certificates of Deposit

Certificates of deposit total $81,332 and $81,161 for 2019 and 2018, respectively. Initial maturity at purchase of
the certificate is one year. At June 30, 2019, interest rate was 0.15%, with interest paid at maturity.



PORT CITY ENTERPRISES, INC.
(A NONPROFIT ORGANIZATION)

NOTES TO THE FINANCIAL STATEMENTS

NOTE 5 — Debt

The Organization has a $50,000 revolving line of credit which had a zero balance at June 30, 2019 and 2018.
Bank advances on the credit line are payable on demand and had an interest rate of 2.15% and 3.26% at June 30,
2019 and 2018, respectively. The credit line is secured by the pledge of certificate of deposit with the same
financial institution in the amount of $81,332,

NOTE 6 — Economic Dependency

Port City Enterprises, Inc.'s primary sources of revenue are from contracts administered and/or funded by the
State of Louisiana and the United States government. Approximately 82% and 74% of the organization's
revenues were derived from these sources in 2019 and 2018, respectively. All of the amounts listed as accounts
receivable are from these sources.

NOTE 7 — New Accounting Pronouncement
On August 18, 2016, the FASB issued ASU 2016-14, Not-for-Profit Entities — Presentation of Financial

Statements for Not-for-Profit Entities. The Organization has adjusted the presentation of its financial statements
accordingly. The new standards change the following aspects of the Organization’s financial statements:

» The temporarily restricted net asset classes have been combined into a single net asset class called net
assets with donor restrictions.

o The unrestricted net asset class has been renamed net assets without donor restrictions.

The changes have the following effect on net assets as of June 30, 2019:

After
As previously Adoption of
Net Asset Class presented ASU 2016-14
Unrestricted $ 316,420 $ -
Without Donor Restrictions - 316,420
Total Net Assets $ 316,420 $ 316,420

NOTE 8 — Subsequent Events
Management has evaluated subsequent events through the date that the financial statements were available to be

issued December 31, 2019, and has determined that no events occurred that require disclosure. No subsequent
events occurring after this date have been evaluated for inclusion in these financial statements.
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PORT CITY ENTERPRISES, INC.
PORT ALLEN, LOUISIANA

SCHEDULY. OF COMPENSATION, BENEFITS & OTHER PAYMENTS
TO CHIEF EXECUTIVE OFFICER
YEAR ENDED JUNE 30, 2019

Chief Executive Officer Name: Lisa Wilridge, Executive Director

Purpose Amount
Salary $ 48,156
Benefits- insurance 1,188
Cell phone 1,200
Travel 2,319
Dues ’ 675
Total $ 53,538
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DDR

DIEZ, DUPUY & RUIZ, LL.c

INDEPENDENT AUDITORS' REPORT ON INTERNAL CONTROL OVER
FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED
ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH
GOVERNMENT AUDITING STANDARDS

Board of Directors
Port City Enterprises, Inc.
Port Allen, Louisiana

We have audited, in accordance with auditing standards generally accepted in the United States of America and
the standards applicable to financial audits contained in Government Auditing Standards, issued by the
Comptroller General of the United States, the financial statements of Port City Enterprises, Inc. (a nonprofit
organization), which comprise the statement of financial position as of June 30, 2019, and the related statements
of activities and cash flows for the year then ended, and the related notes to the financial statements, and have
issued our report thereon dated December 31, 2019.

Internal Control over Financial Reporting

In planning and performing our audit, we considered Port City Enterprises, Inc.'s internal control over financial
reporting to determine the audit procedures that are appropriate in the circumstances for the purpose of
expressing our opinion on the financial statements, but not for the purpose of expressing an opinion on the
effectiveness of the Port City Enterprises, Inc.'s internal control over financial reporting. Accordingly, we do not
express an opinion on the effectiveness of the Port City Enterprises, Inc.'s internal control.

A deficiency in internal control exists when the design or operation of a control does not allow management or
employees, in the normal course of performing their assigned functions, to prevent, or detect and correct
misstatements on a timely basis. 4 material weakness is a deficiency, or a combination of deficiencies, in internal
control, such that there is a reasonable possibility that a material misstatement of the entity' s financial statements
will not be prevented, or detected and corrected on a timely basis. A significant deficiency is a deficiency, or a
combination of deficiencies, in internal control that is less severe than a material weakness, yet important enough
to merit attention by those charged with governance.

Our consideration of internal control was for the limited purpose described in the first paragraph of this section
and was not designed to identify all deficiencies in internal control over financial reporting that might be material
weaknesses or significant deficiencies. Given these limitations, during our audit we did not identify any
deficiencies in internal control that we consider to be material weaknesses. However, material weaknesses may
exist that have not been identified.
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Compliance and Other Matters

As part of obtaining reasonable assurance about whether Port City Enterprises, Inc. 's financial statements are
free of material misstatement, we performed tests of its compliance with certain provisions of laws, regulations,
contracts and grant agreements, noncompliance with which could have a direct and material effect on the
determination of financial statement amounts. However, providing an opinion on compliance with those
provisions was not an objective of our audit, and accordingly, we do not express such an opinion. The results of
our tests disclosed no instances of noncompliance or other matters that are required to be reported under
Government Auditing Standards.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and compliance and
the results of that testing, and not to provide an opinion on the effectiveness of the entity's internal control or on
compliance. This report is an integral part of an audit performed in accordance with Government Auditing
Standards in considering the organization's internal control and compliance. Accordingly, this communication
is not suitable for any other purpose.

Gonzales, Louisiana
December 31, 2019
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PORT CITY ENTERPRISES, INC.
SCHEDULE OF FINDINGS AND RESPONSLS

YEAR ENDED JUNE 30, 2019

SUMMARY OF AUDIT RESULTS

1. The auditors’ report expresses an unmodified opinion on whether the financials statements of Port City
Enterprises, Inc. were prepared in accordance with GAAP.

2. No significant deficiencies relating to the audit of the financial statements are reported in the
Independent Auditors’ Report on Internal Control over Financial Reporting and on Compliance and
other Matters Based on an Audit of Financial Statements Performed in Accordance with Government
Auditing Standards.

3. No instances of noncompliance material to the financial statements of Port City Enterprises, Inc., which
would be required to be reported in accordance with Government Auditing Standards, were disclosed
during the audit. '

FINDINGS — FINANCIAL STATEMENT AUDIT

NONE NOTED

FINDINGS - COMPLIANCE

NONE NOTED
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PORT CITY ENTERPRISES, INC.
SUMMARY SCHEDULE OF PRIOR AUDIT FINDINGS

YEAR ENDED JUNE 30, 2019

FINDINGS — FINANCIAL STATEMENT AUDIT

NONE NOTED

FINDINGS — COMPLIANCE

NONE NOTED
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