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INDEPENDENT AUDITORS’ REPORT

Board of Directors
University of Louisiana at Monroe Athletic Foundation
Monroe, Louilsiana

Opinion

We have audited the accompanying financial statements o¢f the
University of Loulsiana at Monroe Athletic Foundation (a nonprofit
organization), which comprise the statement of financial position as
of June 30, 2024, and the related statements of activities, functicnal
expenses, and cash flows for the year ended, and the related notes to
the financial statements.

In our orinicon, the financial statements veferred to above present
fairly, in all material respects, the financial positicon of the
University of Loulsiana at Menroe Athletic Foundation as of June 30,
2024, and the changes in its net assets and 1ts cash flows for the
year then ended 1in accordance with accounting principles gensrally
accepted in the United States of America.

Basis for Opinion

We conducted our audit in accordance with auditing standards generally
accepted in the United States of America. Our responsibilities under
those standards are further described in the Auditors’
Responsibilities for the Audit of the Financial Statements section of
cur report. We are required to be independent of the University of
Louisiana at Monroe Athletic Foundation and to meet cur other ethicel
responsibilities in accordance with the relevant ethical requirements
relating to our audit. We believe thet the audit evidence we have
obtained i1s sufficient and appropriate to provide a basis for our
audit opinion.

Responsibilities of Management for the Financial Statements

Management 1is responsible for the preparation and falr presentation of
the financial statements in accordance with accounting principles
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generally accepted 1in the United States of America, and for the
design, implementaticen, and maintenance of internal control relevant
to the preparation and fair presentation of financial statements that
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management 1is required to
evaluate whether there are conditions or events, considered in the
aggregate, that raise substantial doubkt about the University of
Louilsiana at Monrce Athletic Foundation's gbility to continue as a
geing concern within one vyear after the date that the financial
statements are available to be issued.

Auditors’ Responsibilities for the Audit of the Financial Statements

Our c¢bjectives are to obtain reascnable assurance about whether the
financial statements as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditors’ report that
includes our opinion. Reasconable assurance 1is a high level of
assurance but 1s not absclute assurance and therefore 1s not a
guarantee that an audit conducted in accordance with generally
accepted auditing standards will always detect a material misstatement
when 1t exists. The risk of not detecting a material misstatement
resuiting from fraud is higher than for one resulting from error, as
fraud may involve cellusion, forgery, intenticnal omissions,
misrepresentations, or the override of internal control.
Misstatements, including omissions, are considered material 1f there
is a substantial likelihood that, individually or in the aggregate,
they would influence the judgment made by a reasonable user based on
the financial statements.

In performing an audit in accordance with generally accepted auditing
standards, we:

* Exercise professional Judgment and maintain professional
skepticism throughout the audit.

¢ TIdentify and assess the risks of material misstatement of the
financial statements, whether due to fraud or error, and design
and perform audit procedures responsive to those risks. Such
procedures include examining, on a test basis, evidence regarding
the amounts and disclosures in the financial statements.

® Obtain an understanding of internal control relevant to the audit
in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion
on the effectiveness of the University of Louisiana at Monroe
Athletic Foundation’s internal control. Accordingly, no such
opinion is expressed.



e LCvaluate the appropriateness of accounting policies used and the
reasonableness of significant accounting estimates made by
management, as well as evaluate the overall presentation of the
financlal statements.

* Conclude whether, in ocur Jjudgment, there are conditions or
events, considered in the aggregate, that raise substantial doubt
about the University of Louisiana at Monroe Athletic Foundation’s
abllity to continue as a going concern for a reascnable period of
time.

We are required to communicate with those charged with governance
regarding, ameong other matters, the planned scope and timing of the
audit, significant audit findings, and certain internal control
related matters that we identified during the audit.

Supplemental Information

Our audit was conducted for the purpose of forming an opinion on the
financlal statements as a whole. The Schedules I, II, III, IV and V on
pages 26 through 35 are presented for purposes of additional analysis
and are not & reguired part of the financial statements. Such
information i1s the responsibility of management and was derived from
and relates directly to the underlying accounting and other records
used to prepare the financial statements. The information has heen
subjected to the auditing procedures applied in the audit of the
financial statements and certain additional procedures, including
comparing and reconciling such information directly to the underlying
accounting and cther records used to prepare the financial statements
or to the financial statements themselves, and other additional
procedures in accordance with auditing standards generally accepted in
the United States of &America. In our opinion, the information is
fairly stated in all material respects in relation te the financial
statements as a whole.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued
our report dated September 10, 2024 on our consideration cof the
University of ILouisiana at Monroe Athletic Foundation’s internal
control over financial reporting and on ocur tests of its compliance
with certain provisions of laws, regulations, contracts, and grant
agreements and other matters. The purpese of that report 1is to
describe the scope o©f our testing of internal control over financial
reporting and compliance and the results of that testing, and nct to
provide an copinion on the internal control over financial reporting or
on cecmpliance. That report 1s an integral part of an audit performed



in accordance with Government Auditing Standards in considering the
University of Loulsiana at Monroe Athletic Foundation’s internal
control over financial reporting and compliance.

Gohaators Patvg Wosoals ¥ Cstitant, dorn®

JOHNSCN, PERRY, ROUSSEL & CUTHBERT, L.L.P.
CERTIFIED FUBLIC ACCCUNTANTS

Monroe, Louisiana

September 10, 2024



UNIVERSITY OF LOUISIANA AT MCONRCE ATHLETIC FOUNDATION
STATEMENT OF FINANCIAL POSITICHN
FOR THE YEAR ENDED JUNE 30, 2024

ASSETS
CURRENT ASSETS
Cash and Cash Equivalents 308,858
Due from Related Parties 64,026
Accounts Receivables 35,567
Pledges Receivable, Net, Current 510,630
Contributions Receilvable - Suites 28,929
TOTAL CURRENT ASSETS 848,010
RESTRICTED DEPOSITS
Cash and Cash Equivalents 1,195,805
Bank Trust Funds
Cash and Cash Equivalents 19,831
Investments, at Market 142,755
TOTAL RESTRICTED DEPOSITS 1,958,391
PROPERTY, PLANT AND EQUIPMENT
Property and Eguipment 861,932
Accumulated Depreciation { 782,006)
Net Precperty, Plant and Equipment 78,926
TOTAL PROPERTY, PBLANT AND EQUIPMENT 79,926
OTHER ASSETS
Securities 4,700
Cash Surrender Value of Life Insurance 384, 390
Pledges Recelvable, Net, Long-Term 251,390
Contributions Receivable - Suites,
Long-Term 44,866
TOTAL OTHER ASSETS 685, 346
TOTAL ASSETS 3,671,673

See Independent Auditors’ Report and accompanying nctes,
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UNIVERSITY OF LOUISIANA AT MONROE ATHLETIC FOUNDATION
STATEMENT OF FINANCIAL PCSITION
FOR THE YEAR ENDED JUNE 30, 2024

LIABLITIES AND NET ASSETS

CURRENT LIABILITIES

Accounts Payable 1,056,008

Due to Related Parties 24,590
TOTAL CURRENT LIABILITIES 1,080,598
TOTAL LIABRILITIES 1,080,598

NET ASSETS

Without Donor Restriciions 708,073
With Donor Restrictions, Programs 1,085,042
With Donor Restrictions, $cholarships 5,535
With Donor Restrictions, Endowment
Principal 782,419
TOTAL NET ASSETS 2,591,075
TOTAL LIABILITIES AND NET ASSETS 3,671,673

See Independent Auditors’ Report and accompanying notes.
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UNIVERSTITY

FOR

STATEMENT OF ACTIVITIES

THE YEAR ENDED JUNE 30,

2024

With Donor Restrictions

OF LOUISIANA AT MONROE ATHLETIC FOUNDATION

Without Donor Endowment Endowmnent
Restrictions Programs Scholarships Principal TQTALS
SUPPCRT, REVLENUES AND GATINS
Support
Contributicns - Cash 248,356 1,496,290 5,535 12,282 1,763,483
Contributions - Non-Cash - 107,413 - - 107,413
Total Support 249,356 1,603,703 5,535 12,282 1,870,878
Revenues and Gains
Investment Income (LOSs) 25,313 g¢4 - 70,153 86,330
Gther Tncome (Loss) { 120,58B4) 459, 665 - - 333,081
Total Revenues and Gains { 95,271} 160,529 ~0- 70,153 435,411
Restrictions Satisfied by 2,717,426 (2,677,264 { 40,161 -0- -0~
Payments
TOTAL SUPPORT, REVENUES AND GAINS 2,871,511 {513,032 {_34,8627) 82,435 2,306,287
EXPENSES
Pragram Services 1,790,788 -0- -0- -0- 1,790,788
Supperting Services
Fund-kalsing 37,1786 - - - 97,176
Genaral and Administrative 1,411,520 - - - 1,411,820
Total Supporting Services 1,508, 99¢€ -0- -0- -0- 1,508,936
TOTAL FUNCTIONAL EXPEHMSES 3,299,784 -0- -0- ~-0- 3,293,784
Changes in Het hssets { 428,273) ¢ R13,032; ( 34,€27) 82,135 { 993,497)
Transfers In (Out} ( 327,349) 288,578 10,162 ( 1,390) -0-
HET ASSETS - BEGINNING CF YEAR 1,463,701 1,416,43¢ -0- 701,375 3,544,570
HET ASSETS - END OF YEAR 708,078 1,085,042 _.9,0535 782,415 2,581,075

S=e Independent RAuditors’

Report and accompanylng notes.
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UNIVERSITY OF LOUISIANA AT MONROE ATHLETIC FOUNDATION
STATEMENT OF FUNCTIONAL EXPENSES
FOR THE YEAR ENDED JUNE 30, 2024

Management Total
Program and Fund- Supporting
Services General Ralsing Services TOTALS
EXPENSES
General Schelarships 44,250 - - - 44,250
University and Sports 1,256,184 - - - 1,256,184
Promctlion
Departmental Expenses 205,547 - - - 205,547
Staff Support 213,429 - - - 213,429
Depreciation and 71,378 - - - 71,378
Amcrtization
Interest Expense - - - - -
Miscellanecus Expense - 606,422 97,176 703,598 703,598
Materials and Supplies - 613,553 - 613,553 613,553
Professional Services - 149,610 - 149,610 143,610
Bad Debts - 42,235 - 42,235 42,235
TOTAL EXPENSES 1,790,788 1,411,820 97,176 1,508,956 3,299,784

See Tndependent Auditors’ Report and accompanylng notas.
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UNIVERSITY OF LCUISTIANA AT MCONROE ATHLETIC FOUNDATION

STATEMENT OF CASH FLOWS
FCR THE YEAR ENDED JUNE 30,

CASH FLOWS FROM OPERATING ACTIVITIES
Tncrease {Decrease) in Net Assets
Adjustments to Reconcile Change in Net Assets
to Net Cash Provided (Used) by Operating
Activities
Depreciation and Amortization
Dispositicn of Fixed Assets
(Increase) Decrease in Accounts Receivable
(Increase) Decrease in Due from Related
Parties .
{Increase) Decrease in Pledge Receivables
{(Increase) Decrease 1n Contributions
Receivable
{Increase) Decrease in Cash Surrender Value of
Life Tnsurance Policiles
Increase {Decrease) in Deferred Revenue
Increase (Decrease) in Accounts Payable
Increase (Decrease) in Due to Related Parties
Increase {Decrease) 1n Interest Payable

TOTAL ADJUSTMENTS

HNET CASH PROVIDED (USED) BY COPERATING
ACTIVITIES

CASH FLOWS FROM INVESTING ACTIVITIES
(Increase) Decrease in Bank Trust Funds
Purchases of Fixed Assets

NET CASH PROVIDED (USED) BY INVESTING
ACTIVITIES

CASH FLOWS FROM FINANCING ACTIVITIES
Payment of Long-Term Debt

NET CASH PROVIDED (USED) EY FINANCING
ACTIVITIES

See Independent Auditors’ Report and accompanving netes.
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2024

71,378
1,125,858
90,108

{ 6,435)
{ 124,262)

(12,721

( 29,369)

160,595
{ 98,688)

{ 57,765)

(

1,

(

993,497)

176,464

182,967

57,7G65)



UNIVERSITY OF LOUISIANA AT MONRCE ATHLETIC FOUNDATICN
STATEMENT OF CASH FLOWS (CONTINUED)
FCR THE YEAR ENDED JUNE 30, 2024

NET INCREASE (DECREASE) IN CASH AND CASH

EQUIVALENTS 125,202
CASH AND CASH EQUIVALENTS ~ BEGINNING OF YEAR 1,393,292
CASH AND CASH EQUIVALENTS - END OF YEAR 1,524,484

CASH AND CASH FEQUIVALENTS INCLUDED QN
STATEMENT COF FINANCIAL POSITION

Cash in Banks 308,858
Cash in Banks - Restricted 1,195,805
Cash in Bank Trust Funds 19,831

TOTAL CASH AND CASH EQUIVALENTS AS INCLUDED ON

STATEMENT COF FINANCIAL POSITION 1,524,494
Cash Paid for Interest —0-
Cash Paid for Income Taxes -0-

See Independent Auditors’ PReport and accompanylng notes.
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NOTE 1

UNIVERSITY CF LOUISIANA AT MONRCE ATHLETIC FQUNDATION
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2024

CRGANIZATION AND SUMMARY QF STIGNIFICANT ACCOUNTING POLICIES:

The University of Louilsiana at Monroe Athletic Foundation
(the Foundation) is a legally autonomous fund-raising
foundation that raises Zfunds for the benefit of student-
athletes at the University of Loulsiana at Monroe (the
University) and to enhance the University's image through
athletic excellence. The mission of the Foundation is to
raise funds for athletic scholarships; help finance all
support groups with travel, materials and supplies, and
egulipment; and to build, upgrade and maintain the
University's athletic facilities.

The stated duties of the Foundaticon are to select and form
an interested sports group tc act as a Z20-person Board of
Directors and leaders of the annual fund drive; to kesp and
maintain up-to-date records on all donors, both present and
past; to form, guide and direct wvarious satellite clubs in
north TLoulsiana towns so that interest in the University
will be created and maintained; to create and act on special
projects for extra funds; and to aid and assist with
promoting and marketing the University's athletic teams.

The most visible products of the University are the athletic
teame fielded by the University. Images are created by what
people perceive you to be. Through local and national news
media coverage, 1t is the desire and commitment of the
Foundation to make the University the best it can be with
the student-athletes leading the way.

A. Method of Accounting

The financial statements have Dbeen prepared on the
accrual method of accounting and in ceonformity with the
standards promulgated by the American Institute of
Certified Public Accountants 1in its Audit and Accounting
Guide for Not-for-Profit Organizations.

B. Basis of Presentation
The financial statements have been prepared in accordance

with U.S generally accepted accounting principles (VU5
GAAP", which reguire the Foundation to report

- 11 -



NOTE 1

UNIVERSITY OF LOUISTIANA AT MONROE ATHLETIC FOUNDATION

NOTES TC FINANCIAL STATEMENTS (CONTINUED)
JUNE 30, 2024

ORGANIZATION AND SUMMARY OF SICGNIFICANT ACCOUNTING POLICIES:

{Continued)

B. Basis of Presentation (Continued)

@]

information regarding its financial position and
activities according to the following net asset
classifications;:

Net Assets without deonor restrictions: Net assets that
are not subject to donor-imposed restrictlions and may be
expended for any purpcse in performing the primary
cbjectives of the Foundation. These net assets may be
used at the discretion of the Foundation and the board of
directors.

Net Assets with donor restrictions: Net assets subject
to stipulations imposed by dencrs, and grantors. Some
doncr restricticns are temporary in nature; those
restricticns will be met by actions of the Feundation or
by the passage o¢f time. Other donor restrictions are
perpetual in nature, whereby the donor has stipulated the
funds be maintained in perpetuity. Dcnor resiricted
contributicns are reported as increases 1in net assets
with donor restrictions. When a restriction expires, net
assets are vreclassified from net assets with donor
restrictions to net assets without donor restrictions in
the statement of activities.

. Contributions

Contributicns received are recorded as without donor
restrictions or with donor restrictlions depending on the
existence or nature of any donor-imposed restrictions.
Contributiocns are recognized as support when received or
when an unconditicnal promise to give 1s received.
Contributicns tThat are donor restricted when received
frem the donor, hut the restrictions are satisfied in the
same year, are recorded as contributlions without donor
restrictions.



NOTE 1

UNIVERSITY OF LOUISIANA AT MONROE ATHLETIC FOUNDATION

NOTES TO FINANCIAL STATEMENTS (CONTINUED)
JUNE 30, 2024

ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES:

(Continued)

D. Revenue Recognitiocon

Revenue  from  Exchange Transactions: The Foundation
reccgnizes revenue in accordance with Financial
Accounting Standards Board (FASB) Accounting Standards
Update {ASU) 201409, Revenue from Contracts with
Customers, as amended. ASU 2014-09 applies to exchange
transactions with customers that are bound by contracts
or similar arrangements and establishes a performance
okbligation approach te revenue recognition. The
Foundation records the following exchange transaction
revenue in its statements of activities and changes in
net assets for the year ending June 30, 2024:

Membership Dues

Membership dues are set by the Foundation and are paid
on an annual basis. The performance cbkligation lasts
throughout the fiscal year. The membership dues paid
allows the member the right to attend various cvents
during the vyear and the member may recelve various
novelty items.

. Public Support and Revenue

Grants and other contributions of cash and other assets
are reported as support with donor restrictions 1f they
are received with donor stipulaticns that limit the use
of the donated assets. When a donor restricticn expires,
that 1s, when a stipulated time restriction ends or
purpose restriction 1is accomplished, net assets with
donor restrictions are reclassified to net assets without
donor restrictions and reported 1in the statement of
activities as net assets released from restrictions.
Contributions recelived with donor-imposed restrictions
that are met in the same year in which the ccntributicons
are received are <classified as contributions without
donor restrictions.



NOTE 1

UNIVERSITY OF LOUISIANA AT MCNRCE ATHLETIC FOUNDATION

NOTES TO FINANCIAL STATEMENTS (CONTINUED)
JUNE 30, 2024

ORGANIZATION AND SUMMARY OF SIGNIFTCANT ACCOUNTING POLICIES:

(Continued)

E. Public Suppert and Revenue (Continued)

Endowment contributions and investments are restricted by
the donor. Investment earnings available for distribution
are recorded in net assets without donor restrictions.
Investment earnings with doncr restricticns are recorded
in net assets with donor restrictions based on the nature
of the restrictions,.

Contributions of donated nconcash assets are recorded at
their fair wvalues 1in the period received. Contributions
of donated services that created or enhance nonfinancial
assets or that require specialized skills, are provided
by individuals possessing those skills, and would
typically need to be purchased if nect provided by
donation, are recorded at their fair wvalues in the period
received.

The accounting and reporting of grants 1s determined by
the underlying substance of the transaction. A grant may
he accounted for as contribution, an exchange
transaction, or a ccmbination of the two. If 1t 1is
determined to be a contribution, a grant may Dbe
considered a conditional or an unconditional grant.

. Investment Policies

Marketable equity securities for which a fair market
value 1ig not readily determinable are recorded at
estimated amortized cost. Investments 1n debt securities
and marketable equity securities for which fair market
value is readily determinable are repcrted at fair value.
Gains and leosses on all investments are recorded as
increases or decreases (as appropriate) in net assets in
the accompanying Statement of Activities.



NOTE 1

UNIVERSITY OF LOUISIANA AT MONROE ATHLETIC FOUNDATION

NOTES TO FINANCIAL STATEMENTS (CONTINUED)
JUNE 30, 2024

ORGANIZATTION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES:

(Continued)

G.

I.

J.

Income Tax Status

The Foundation is exempt from federal income taxes under
Section 501 (c) (3) of the Internal Revenue Code. During
the year ended June 30, 2010, the Foundation adopted the
provisicns of FASB ASC 740, Income Taxes. The Foundation
believes that it has appropriate suppert for any tax
provisions taken, and as such, does not have any
uncertain tax positions that are material to the
financial statements. The Foundation's Federal Return of
Organization Exempt from Income Tax (form 980) for the
vears ended June 30, 2021, 2022, 2023, and 2024 are
subject to examination by the IRS.

. Cash Equivalents

For purposes of the Statement of Cash Flows, the
Foundation c¢onsiders all highly liguid debt instruments
with an original maturity of three months or less to be
cash equivalents.

Accounting Estimates

The preparation of financial statements in conformity
with accounting principles generally accepted in the
United States o¢f America reguires management to make
estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of
contingent assets and liabilities at the date of the
financial statements and the repcorted amcunts of revenues
and expenses during the pericd. Actual results could
differ frcom those estimates.

Advertising
The Foundation expenses advertising costs as they are

incurred. For the vyear ended June 30, 2024, advertising
ervpense was immaterial,



UNIVERSITY OF LOUISIANA AT MONROE ATHLETIC EFOUNDATION
NOTES TO FINANCIAL STATEMENTS (CONTINUED)
JUNE 30, 2024

NOTE 2 - PROPERTY AND EQUIPMENT:

Property and equipment are recorded at cost con the date of
purchase or fair market value on the date of donation.

Capitalizaticon policies of the Foundaticen are in accordance
with the threshold as prescribed by the Louisiana
Legislature. Depreciation 1s recorded on a straight-line
basis over the estimated useful lives of the assets. The
corganization uses estimated lives of forty years for
buildings, ten to twenty years for improvements, and five to
ten years for eqguipment. The balances of property and
equipment owned by the Foundation by major category are as
follows at June 30, 2024:

Imprcovements 33,001
Equipment 200,467
Malone Stadium Suites 628,464
Total 861,932
Less: Accumulated Depreciation (782,0006)
NET 79,9826

Depreciation expense for the year ended June 30, 2024 was
$71,378,

NOTE 3 - BANK TRUSTS:

The investments held at June 30, 2024 include the following
which are stated at thelr falr wvalues as determined by the
various banks that maintain the trust accounts. The types cf
investments are as follows at June 30, 2024:

Fair Value at Reporting Date
Using Quoted Prices in Active
Markets for Identical Assets

(Level T)
Cash Equivalents 19,831
Corporate Bond 260,414
Mutual Funds 482,341
Total Bank Trust Funds 762,586



NOTE 3

NOTE 4

UNIVERSITY OF LOUISTANA AT MONROE ATHLETIC FOUNDATION

NOTES TO FINANCIAL STATEMENTS (CONTINUED]
JUNE 30, 2024

RBANK TRUSTS: (Continued)

Bank trust fund investment return is summarized as follows
for the year ended June 30, 2024:

Interest and Dividend Income 20,147
Net Realized and Unrealized Gains (Losses) H4,838
Total 74,985

Investment expense paid by the Foundaticn for the year ended
June 30, 2024 was $3,079,

SUMMARY OF FAIR VALUE EXPOSURE:

The FASB Fair Value Measurement standard clarifies the
definition of fair value for financial reporting,
establishes a framework for measuring fair wvalue, and
regquires additional disclosure about the use of fair wvalue
measurements 1in an =ffort to make the measurement of fair
value more consistent and comparable. The Foundation has
adopted this standard for its financial assets and
liabilities measured on a recurring and nonrecurring basis
(ASC B820-10).

Fair Value Measurement defines fair value as the amount that
would be received from the sale of an asset or paid for the
transfer of a liability in an orderly transaction between
market participants, i.e., an exit price. To estimate an
exit price, & three-tier hierarchy is used to prioritize the
inputs:

Level 1: Quoted prices in active markets for identical
securities.

Level 2: Other significant observable inputs {including
quoted prices for similar securities, interest

rates, prepayment spreads, credit risk, etc.)

Tevel 3: Significant unobservable 1inputs (including the
Organization’s own assumptions in determining the
fair value of investments).



NOTE 4

NOTE 5

UNIVERSITY COF LCOUISIANA AT MONRQOE ATHLETIC EFOUNDATION

NOTES TC FINANCIAL STATEMENTS (CONTINUED})
JUNE 320, 2024

SUMMARY OF FAIR VALUE EXPOSURE: (Continued)

The inputs and methodology used for valuing the Foundation’s
financial assets and liabilities are not indicators of the
risks associated with those instruments.

The following table provides falr value measurement
information for financial assets and lizbilities measured at

fair value on a recurring basis as of June 30, 2024:

Tnvestments 1in

Description Securities
Level 1: Qucted Prices 762,586
Level 2: Other Significant Observable

Inputs -

Level 3: Significant Uncbservakble Inputs -

Total Fair Value 762,586

The following methods and assumptions were used to estimate
the fair values of the assets and liabilities in the table
above

LEVEL 1: FATR VALUE MEASUREMENTS

Investments In Securities

The fair value of the Foundation’s investments in marketable
equity and deht securities is based on gucted market prices.

INSURANCE PROGRAM:

During fiscal 19891, the Foundation began an insurance
program whereby boosters could make their contributions in
the form of 1ife insurance policles. Bach contributor's 1life
insurance 1is funded by the insured with the Foundation as
the owner and beneficiary. Increases 1in cash surrender
values are recorded as reductions of insurance expense.

For the year ended June 30, 2024, contributicons in the form
of premiums of 5-0- were made. The cash value of these
policies increased by $29,369.



UNIVERSTITY OF LOUISIANA AT MONROE ATHLETIC FOUNDATION
NOTES TO FINANCIAL STATEMENTS (CONTINUED)
JUNE 30, 2024

NCTE 6 - NET ASSETS WITH DONOR RESTRICTIONS:

Funds Available for Programs

Included in the Statement of Financial Position under net
assets with donor restrictions are funds available for
preograms. The programs consist of funds for various sports

and special projects. Changes in funds available for

programs during the vyear ended June 30, 2024 were as

follows:
Funds Available - Beginning cf Year . 1,419,496
Contributions 1,603,703
Earnings 864
Other Revenue 459, 665
Program Expenses (2,6077,264)
Transfers 288,578
Funds Available - End of Year 1,095,042

Funds Available for Scholarships

Included in the Statement of Financial Position under net
assets with donor restrictions are funds available for
schclarships. These consist of earnings from invested
endowment funds. Changes in funds available for schclarships
during the year ended June 30, 2024 were as follows:

Funds Available - Beginning of Year -0-
Contributions 5,535
Earnings -
Other Revenue -
Scholarships and Support (40,162)
Transfers 40,162
Funds Availalkle - End of Year 5,535




NOTE 6

NOTE 7

UNIVERSITY OF LOUISIANA AT MONROE ATHLETIC FOUNDATION
NOTES TO FINANCIAL STATEMENTS (CONTINUED)
JUNE 30, 2024

NET ASSETS WITH DONOR RESTRICTIONS: (Continued)

Endowment Principal for Scholarships

Inclucdea 1in the Statement of Financial Position under net
assets with donor restrictions is the endowment principal
for scholarships. Changes in endowment principal during the
yvear ended June 30, 2024 were as follows:

Principal - Beginning of Year 701,375
Contributions 12,282
Earnings and QOther Revenue 70,154
Other Revenue -
Expenses -
Transfers { 1,392)
Principal - End of Year 782,419

Endowment Spending Policy

The Foundation has adopted investment and spending policies
for endowment assets that attempt to subject the fund to low
investment risk and to provide income to fund scholarships.
The Foundation seeks to build endowment assets through
additicnal contributions, The Foundation expends the
endowment fund’s investment income as needed to fund
scholarships. The current spending policy 1is not expected to
allcew the Foundation’s endowment fund to attain significant
net growth as a result of investment returns. This 1is
ceonsistent with the Foundation’s objectives tc provide
income to fund scholarships, preserve endowment assets
without subjecting them to substantial risk, and provide
additional growth through new gifts.

CONTRIBUTIONS RECEIVABLE - SUITES:

Contributions Receivable - Suites represents the net present
value of amounts committed to be paid to the Foundation over
a five-year pericd by beneficiaries granted rights to use
the Malone Stadium Suites. The receivables are anticipated
to be collected in the following time periods:



NOTE 7

NOTE 8

NOTE 9

UNIVERSTTY OF LOUISIANA AT MONRCE ATHLETIC FCUNDATION
NOTES TO FINANCIAIL STATEMENTS (CONTINUED)
JUNE 30, 2024

CONTRIBUTIONS RECEIVABLE - SUITES: (Continued)

Years

Ending Total Estimated Net Net Present

June 30 Due Costs Contributions Discounts Value
2025-2026 96,616 21,174 75,442 1,647 73,785

Estimated costs are tickets to football games  and
refreshments for the coccupants of the suites during football
games. The discount represents a 4.50% factor to arrive at
net present value.

DISCLOSURES ABOUT RISK AND CONCENTRATIONS:

The Foundation’s financial instruments consist primarily of
cash, investments in bank trust funds, cash surrender value
of 1ife insurance policies, and contributions receivable.
Cash held by financial institutions is insured through the
FDIC. However, the Foundation faces credit risk with the
balance in its sweep account, investments held in the bank
trust funds, and the cash surrender value of life insurance
policies. These risks are mitigated as much as pocssible
through the wutilization of Thigh-guality, credit-worthy
financial institutions and insurance carriers. Market risk
faced by the investments held in the bank trust funds is
mitigated through diversification. Pledge receivables are
stated at their net present value using a discount rate of
1.0%. Contributions receivable on the suites are stated at
their net present value using a discount rate of 1.0%.
Management feels these are reasonable estimates of the fair
value of these receivables. No collateral is required on
contributions receivable and accounts receivable. At June
30, 2024, the Foundation’s uninsured cash balance in Chase
Bank totaled $1,147,395.

CONTINGENCIES:

All athletic ccaches are emplcyed by the University. The
Athletic Foundation has agreed to fund incentive payouts to
coaches for APR scores and other performance—-based measures,



UNIVERSITY OF LCUISIANA AT MONROE ATHLETIC FOUNDATION

NOTE 10 -

NOTE 11 -

NOTES TO FINANCIAL STATEMENTS (CONTINUED)
JUNE 30, 2024

PLEDGES RECEIVABLE:

Pledges receivable consists of the folleoewing unconditional
promises to give at June 30, 2024:

Unrestricted Promises tc Give 16,350
Restricted to Programs B29,266
Gross Unconditional Promises to Give 845, 0l¢
Less: Unamcrtized Discount { 83,596)
Net Unconditional Eromiges to Give 762,020

Amounts Due In:

Less than Cne Year 7 515,788
One to Five Years 329,828
Gross Unconditional Promises to Give 845,616

The unceonditional promises to give due in more than one year
are reflected at the.present value of estimated future cash
flows using a discount rate for June 30, 2024 at 1.00%.

RELATED PARTY TRANSACTICNS:

During the year ended June 30, 2024, the ULM Foundation paid
operating expenses on behalf of the Athletic Foundation. As
of June 30, 2024, the Athletic Foundation owed ULM
Foundation $813,651.

During the year ended June 30, 2024, the ULM Athletic Funds
paid operating expenses on behalf of the Athletic
Foundation. As c¢f June 30, 2024, the Athletic Foundatlion
cwed ULM Athletic Funds $18, 340,

During the vyear ended June 30, 2024, the ULM Foundation
collected contributions cn behalf of the Athletic
Foundation. As of June 30, 2024, ULM Foundation owed the
Zthletic Foundation £63,570.

During the year ended June 30, 2024, ULM Alumni Association
palid for operating expenses on behalf of the Athletic
Foundation. As of June 30, 2024, ULM Alumni Assoclation owed
the Athletic Foundation $457,

- 22 -
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UNIVERSITY OF LOUISIANA AT MONROE ATHLETIC FCUNDATICHN

NOTES TC FINANCTIAL STATEMENTS (CONTINUED)
JUNE 30, 2024

- RELATED PARTY TRANSACTIONS : (Continued)

During the year ended June 30, 2024, the ULM Athletic
Foundation paid operating expenses on behalf of the ULM
Foundation. As of June 30, 2024, the ULM Foundation owed the
Athletic Foundaticn $6,250.

The Athletic Foundation has a cooperative endeavor agreement
with the University of Louisiana at Monroe Foundation to
provide funds administration, investment  management,
accounting services, data management reporting, and cther
services mutually agreed on. The total amount paid on this
contract for the year ending June 30, 2024, was $41,896,

During the year ended June 30, 2024, ULM Facilities paid
cperating expenses on behalf of the Athletic Foundation. As
of June 30, 2024, the Athletic Foundation owed ULM
Facilities $156,071.

During the year ended June 30, 2024, the ULM Athletic
Foundation collected tickets for ULM. As of June 30, 2024,
the Athletic TFoundation owed ULM 529,810 for ticket
collections.

The Athletic Foundation made donations to ULM of supplies
and materials in the amount of $1,142,024.

During the vyear ended June 30, 2024, +the ULM Athletic
Foundation collected donations on behalf of ULM. As of June
30, 2024, the Athletic Department owed ULM $35,781.

The law firm cof Hudscn, Potts & Bernstein, LLP performs
legal services feor the organization. Adam Cossey, 1s a
principal in the law firm. During the year ended June 30,
2024, the organization paid Hudscon, Potts & Bernstein, LLP
$-0- for legal services. As of June 30, 2024, $5-0- was due
for those services.

)



NCTE 12

NOTE 13

UNIVERSITY CF LOUISIANA AT MCNRCE ATHLETIC FQUNDATION

NOTES TO FINANCIAL STATEMENTS (CONTINUED)
JUNE 30, 2024

SUBSEQUENT EVENTS:

Events that occur after the balance sheet date but before
the financial statements were issued must be evaluated for
recogniticn or disclosure. The effects of subsequent events
that provide evidence about conditions that existed after
the balance sheet date require disclcsure in the
accompanying notes. Management evaluated the activity of the
Foundation through September 10, 2024, the date the report
was avallable for issue, and concluded that ne subsequent
events have occurred that would require recognition in the
financial statements or disclosures in the notes to the
financial statements.

CONTRIBUTED NONFINANCIAL ASSETS:

The Foundaticn received the following contributions of
nonfinancial assets for the year ended June 30, 2024:

Materials and Supplies 107,413

Contributed materials and supplies received by the
Foundation are recorded as in-kind contribution revenue with
a corresponding increase to materials and supplies expenses.
Donated materials and supplies are valued based upon
estimates of falr market wvalues that would be received for
selling similar goods in their principal market considering
their condition. All contributed materials and supplies were
utilized by the Foundation's programs and suppecrting
services. There were no donor-imposed restrictions
associated with the donated items.

The Foundation receives in-kind contributicns of time and
services from volunteers related to program services,
special events, and fund-raising campaigns. Donated services
are recognized as in-kind revenues at their estimated fair
value if the services 1increase or enhance nonfinancial
assets or reguire specialized skills that would need toc be
purchased 1f they were not donated. Donated services are
reported wusing current rates for similar services. No
amounts have been recognized in the accompanying statements
of activities for the year ended June 30, 2024 because the
criteria for recognition have not been satisfied.
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NOTE 14

UNIVERSITY OF LCUISIANA AT MONROE ATHLETIC FOUNDATION

NOTES TO FINANCIAL STATEMENTS (CONTINUED)
JUNE 30, 2024

LIQUIDITY AND AVAILABILITY OF FINANCIAL ASSETS:

The following reflects the Foundation’s financial assets as
of the balance sheet date of June 30, 2024, reduced by
amounts not available for general use because of contractual
or donor-imposed restrictions within one year of the balance
sheet date.

Financial Assets at June 30, 2024 3,212,057

Less those unavailable for general
expenditure within one year, due to:

Donor Restrictions 1,882,996
Long-Term Receivables 286,256
2,179,252

Financial assets availability to meet
cash needs for general expenditure,
within cne year 1,032,805

In addition to financial assets available to meet general

expenditures over the vyear, the Foundation anticipates

covering its general expenditures using the income recelved
from contributions.
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SCHEDULE I

UNIVERSITY OF LOUISIANA AT MONROE ATHLETIC FOUNDATIOCN
ANALYSIS OF NET ASSETS WITH DCNOR RESTRICTIONS, PROGRAMS
FOR THE YEAR ENDED JUNE 30, 2024

Beginning Earnings Ending
Donor Balance (Losses) Balance
Restricted /01723 and Other 6/30/24
Net Asset Programs Contributicns Revenue Transfers Expenses Programs
Student -
Athlete Tech -0- 500 500
Fund
Warhawk
Women's 916 5,192 3,375 - { 7,301} 2,182
Club
AD 240,000 - - - 240,000
CompaIncent
aD
Discretionar 11,922 10,000 - 9,000 {11,063 13,859
Y
Elee Trichel 3,266 500 - - - 3,766
Student
Athlete -0~ 10,000 - - - 10,000
Meals with
AD
Brown 4,964 250 - - ( 2,194, 3,020
Stadium
Sun Belt
Outdoor -0- 46,353 { 23,841) 22,512
Track
Baseball 124,408 65, 22¢ 15,177 - (L70, 602} 34,2049
ULM Baseball
Facility
Proisct { Bo,781) 3,805 - - { 30,500 { 113,483}
Baseball
Frem 22,011 41,051 63,062
Seating Fund
Baseball 8&C
Salary Fund -0- 14,000 { 21,221) ( 7,221)
Men's .
Basketball 48,313 43,350 - - ( 48,606} 43,057
Women' s
Baskethall { 7,973) 1,600 500 - {( 10,972) { 16,845)
Foothall
Fundraiser
Dinner 560 - - - - 560
Football
Mutrition 3,400 30,470 - - ( 11,000) 22,870
Football
Patic 21,651 - - - { 21,€651) -0-
Furniture
Football .
annual 10 - - - 437 447
Banguet
Football
Media 1,020 - - - - 1,020

Equipment

See Independent Auditors’ Report and accompanying notes,
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SCHEDULE T
(Continued)

UNIVERSITY OF LOUISTANA AT MONROE ATHLETIC FQUNDATICN

ANALYSIS OF NET ASSETS WITH DONCOR RESTRICTICNS, PROGRAMS (CONTINUED)
FOR THE YEAR ENDED JUNE 30, 2024
Beginning Earnings Ending
Donor Balance (Losses) Balance
Restricted 7/01/23 and Other 6/30/24
Net Asset Programs Contributions Revenue Transfers Expenses Programs
Strength ( 2,313 - - 2,313 { 176) ( 176}
Equipment ( 742) - - - - { 7423
Training Roof
Naming Rights 3,113 - - - - 3,113
Football
Players Lounge 276,318 - ~ 4,701 { 281,019 -0-
Quarterback
Club 370 - - - - 370
Foothall { 81,585 55,175 4d65 102,057 ( 68, 001) 8,101
Warhawk FB
Excellence 3,751 - - - - 3,751
Football Field
House Fund 390, 308 3,430 507 (110,414 { 283,821) -0-
Golf 52,001 162,586 84,181 11,4969 {223,791 86,443
Women’s Golf 10,850 1,434 33,000 - ( 44,097) 1,187
Golf Classic 49,5¢6 24,240 532 { 11,000) ( 11,519) 51,818
Golf Shot Game 30, 507 38,240 1,100 - ( 7,148) 63,0099
Facility
FB Golf Tourny -0~ 32,450 ( 4,688) 27,782
Chief of Staff
- Football { 3,517) - - 3,517 - -0-
Foothall Team
Meeting Room >, 000 397,090 - - { 7,388) 391,702
Football Coach
Salary & Sup ~0- 402,945 357 400, 178 { 425,887) 377,593
Soccer-Womens { 11,368) 2,775 - - { 279) { 8,872)
Softhall 126,033 132,996 124,235 (15,000} { 274,101) 94,163
Softhall
Complex 373,281 29,080 - - { 419,147) f 46,776
Softball
Coaching { 10,61%) 36 - - { 25,000} { 25, 583)
Softball Turr { 369,340) 7,990 5,215 - { 75,445) { 434,580)
Softhall Stdm 10,600 - - - - 10, 600
Softhball S&C
Salary -0- - - 15,000 ( 19,593 { 4,593)
Women's Tennis 2,505 1,820 - - { 1,783) 2,542
Track 41,798 4,164 11,837 - { 54,291 3,508
ULM Scouts g8 - - - - RE
Volleyball 51,401 3,488 - { 148) { 36,926) 17,815
Beach
Volleyball 2,472 21,284 - - 2,396) 21, 260
Champs 5,151 - - - - 5,151
Sports Medicine { 394) - - - - { 594,
Malone Stadium
Suiltes 78,8591 10,173 180,048 (122,785%) { 19,2413 127,076
Spring Student
Athlete
Scholarship 300 - - { 300) - -0-
Total 1,419,436 1,603,703 4¢0,5298 288,578 (2,677,564 1,095,042

See Independent Auditors’ Report and accompanylng notes.
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SCHEDULE T1

UNIVERSITY OF LOUISIANA AT MCNROE ATHLETIC FOUNDATION
ANALYSIS OF NET ASSETS WITH DONOR RESTRICTIONS, SCHOLARSHIPS
FOR THE YEAR ENDED JUNE 30, 20724

Ending
Beginning Balance
ponor Balance Earnings 6/30/24
Restricted 7/01/23 Funds and Cther Funds
Endowment Bvailable Contribution Revenue Transfers EXpenses Evailable
Crow - - - 3,200 { 3,200) -0-
Buchanan - - - 3,800 { 3,800) -0-
Burroughs - - - 800 { 800) -0-
Fant ' - - - 700 { 7007 -0-
Huffman - - - 300 ( 300) -0~
Huntsmarn - - - 1,800 {1,800 -0-
Malone - - - 1,800 { 1,800} -0-
Martin - - - 3, 600 { 3,600 -0-
John 1 Farker - - - 1,900 {1,900} -0-
Rivers - - - 11,100 { 11,100) -0-
Shows - - - 1,500 { 1,500) -0-
Butler - - - 2,100 { 2,100) -0-
SOAR “AY
Endowment - - - @, Bt2 { ©,062) -0-
Warhawk
Excel lence - 5,535 - 900 { 900} 5,535
Total 0= 5,535 -0- 40,162  (_40,182) 5,535

See Independent Auditors’ Report and accoempanying notes.
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UNIVERSTTY OF LOUISIANA AT MONROQE ATHLETIC FOQUNDATICHN
ANALYSIS OF NET ASSETS WITH DONOR RESTRICTIONS,

Oonor
Restricted
Endowment
Crow
Buchanan
Burroughs
Fant
Huffman
Huntsman
Malone
Martin
John D Parker
Rivers
Shows
SORR “A”
Endowment
Warhawk
athletic
Excellance
Butler

Total

SCHEDULE III

ENDOWMENT PRINCIPAL

FOR THE YEAR ENDED JUNE 20, 2024
Beginning Ending
Balance BEarnings Balance
7/01/23 (Losses) 6/30/24

Endowment and Cther Endowment

Principal Contributicn Revenue Transfers Expenses Principal
59,081 4,350 6,677 1,832 - 71,943
52,731 - 5,921 18,917 - 78,579
15,369 - 1,474 ( 973) - 15,870
15,704 - 1,346 { 2,897 - 14,153
4,348 - 647 2,385 - 7,380
37,573 - 3,550 { 3,034 - 38,089
33,517 - 3,409 186 - 37,112
5,860 - 4,825 { 9,700) - 50,985
34,479 - 3,659 1,865 - 10,123
211,041 100 21,386 { 5} - 232,522
28,817 - 2,831 (1,037 - 30,611
86,734 7,746 7,672 { 9,850, - 102,302
16,154 8¢ 1,765 1,574 - 19,579
39,964 - 3,982 { 775) - 43,171
701,375 12,282 70,154 {1,392} -0- 782,419

See Independent Auditors’ Report and accompanylng notes.
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SCHEDULE OF RLVENULS,

SCHEDULE IV

UNIVERSITY OF LOUISIANA AT MONROE ATHLETIC FOUNDATION

EXPENSES AND CAPITALIZED EXPENSES MADE TO OR ON

BEHALF OF THE UNIVERSITY INTERCOLLEGIATE ATHLETICS PROGRAM

REVENUE

Date Received

JUNE

Received From

NONE
EXPENSES
Date Pa%g
T/2472023
B/28/2023
Q/25/2023
10/9/2023

10/16/2023

10/23/2023

12/11/2023
1/2/2024
3/18/2024
4/15/2024
4/22/72024
472972024
5/20/2024

G/32/2024

6/10/2024
Gr10/2024
/572023

7/1L0/2023

m
4

Paid To

ULM Athletic
Office

ULM Athletic
Office

UIM Athletic
Office

ULM Athletic
Office

ULM Athletic
Office

ULM Athletic
Office

ULM Athletic
Office

ULM Athletic
Office

ULM Athletic
Office

JLM Athletic
Office

ULM Athletic
Office

ULM Athletic
Qffice

ULM Athletic
Office

UILM Athletic
Cffice

ULM Athletic
Office

ULM Athletic
Office

ULM Athletic
Office

ULM Athletics

ULM Athletics

Ticket

Ticket

Ticket

Ticket

Ticket

Ticket

Ticket

Ticket

Ticket

Ticket

Ticket

Ticket

Ticket

Ticket

Ticket

Ticket

Ticket

Independent Auditors’

30

30, 2024
Amount Description
Amount Description
3,070 Tickets Due to Ticket Office -
June 2023
1,606 Tickets Due to Ticket Office -
July 2022
6,188 Tickets Due to Ticket Office -
August. 2023
120 PG Spot #45 5G vs S. AL -
Softhall
1,672 Tickets Due to Ticket Office -
September 2023
900 Tickets Due to Ticket Qffice -
VCOM 3 Grove Spots
1,848 Tickets Due teo Ticket COffice -
Gctober 20223
32,400 &athletic Foundation Football
Tickets 2023 - Open Alrkboxes
2,500 Ticksate Due to Tichkst Office -
November Z023
1,750 Tickets Due te Ticket Office -
February 2024
350 WBASK Tickets for FB Team
(Customer #31333978)
102 MBASE Tickets for WHIT
Grambling (Customer #31334161)
3z MFOOT Tickets for WNIT Scouthern
Miss (Customer #31332978)
2,36% Items Due to Ticket Office -
Reclass Square Transactliong
16,350 Baseball Tickets for 2024
Season per MCOU - Stadium Club
500 Tailgating items Due to Ticket
Office - Hoist&Crain/FPharnacy
480 Elee Trichel 2024 Football
Tickets (refunded)
2,424 Reimb ULM Athletics MEFQOT
recruiting room overage
209 Reimb ULM Athletics MTRCK

Recruiting Roon Overages

Report and accompanyilng notes.



SCHEDULE OF REVENUES,

SCHEDULE IV
(CONTINUED)

UNIVERSITY OF LOUISIANA AT MCNRCE ATHLETIC FOUNDATICHN

EXPENSES AND CAPITALIZED EXPENSES MADE TO OR ON

BEEALF OF THE UNIVERSITY INTERCCLLEGIATE ATHLETICS PROGRAM

EXPENSES
Date Paid
T/17/2023

1/31/2023

B8/7/2023

8/21/2023
8/28/2023
9/11/2023
9/18/2023
9/25/2023
9/25/2023
10/2/2023

10/8/2023

10/16/2023

10/23/2023

10/31/2023
11/6/2023
11/13/2023

12/4/2023

12/4/2023

FPaid To

ULM

ULM

ULM

ULM

ULM

ULM

ULM

ULM

ULM

ULM

ULM

ULM

ULM

ULM

ULM

ULM

ULM

ULM

See Independent Auditors’

Athletics

Athletics

Athletics

Athletics
Athletics
Athletics
Athletics

Athletics

Athletics

Athletics

Athletics

Athletics

Athletics

Athletics

Athletics

Athletics

Athletics

Athletics

Reimb ULM Athletics Recruit
Room cverages -Ronnie Dean-

ULM Athletics 3ATDIR
Admin Trvl Room Overages-

Reimb ULM Athletics WBASK
recruiting hotel room nc show
JLM Athletics MBASE
recruiting room over- McClaran
0JLM Athletics MBASE
recrulting room over- McClaran
Athletics WVOLL team
(donor denated)
Reimb ULM Athletics - 2 Skybox

Additional

ULM Athletics WSVOL team

Athletics - WSOFT
ULM Athletics - WSOFT
recruiting meal overage

MTRCK
recruliting meal overags
recruiting roocm overage

Reimb ULM Athletics MTRCK
recruiting meal overage

ULM Athletics TRCK meal
overage - Poyner/Delgade

for
Athletic Hangtags - Football
Reimb ULM Athletics WSOFT

JUNE 30, 2024
Amount Description
117
MBASK
245 Reimb
Hartwell
430
250 Reimb
185 Reimb
993 Reimb ULM
jazz cruise
200
Roku Tvs
36,800 Academic Year Z23/24
AF Scheolarships
465 Reimb
meal ovarages
8,008 Reimb ULM
tares/meal cverages
25 PReimb
Reimb ULM Athletics
221
38
11,763 Reimhb
9,435 Reimb ULM Athletics
7438
Amazon Purchase
2,255 VCOM White

- 31 -

Coat Venue Rental
Lue bo ULM Athletics

Reimk ULM Athletics Track
Recruiting Meal -~ Poyner T-Card

Report and accompanying notes,



UNIVERSITY OF LOUISIANA AT
SCHEDULE OF REVENUES,

SCHEDULE IV
{CONTINUED;

MONROE ATHLETIC FOUNDATION

EXPENSES AND CAPITALIZED EXPENSES MADE TO QR ON

BRHALEF OF THE UNIVERSITY INTERCOLLEGIATE ATHLETICS PROGRAM

EXPENSES

Date Paid

12/4/2023

12/11/2023

1/2/2024

1/29/2024

2/5/2024

2/14/,2021

272672024

37472024

3/11/72024

3/18/2024

3/25/2024

4/15/2024

5/6/2024

6/3/2024

6/10/2024

6/17/2024

]

Paid To

ULM

ULM

ULM

ULM

ULM

ULM

ULM

ULM

ULM

ULM

ULM

ULM

ULM

ULM

ULM

ULM

Tndependant Auditors’

Athletics

Athletics

Bthletics

Athletics

Athletics

Athletics

Athletics

Athletics

Athletics’

ARthletics

Athletics

Athletics

Bthletics

Athletics

Athletics

Athletics

JUNE 30,

2024

Amcunt

Description

437

196

N
(%)
VL
(=]

el

REIMB ULM Athletics WSQFT
tnofficial visit m=al overage

Reimb ULM Athletics SBC Mtg
Alrport Fees - Carmen Wright

Reimb ULM Athletics WSOET
Recruiting meal tax

Reimb Men's Basketball sales
tax & recrulting room overage /
Football recruiting room
overage

Reimb ULM Athletics WBASK
Alrport Fees

Reimb ULM Athletics MBASK Team
Travel Meal Tax

Reimby ULM Athletics MBASK
baggage f=es - feam travel

Eeaimby ULM Athletics WSOFT meal
faxes

Reimb ULM Athletics MEOOT tax
on purchasing card - Marwell
Reimkr Track Meal Overage

Feimk ULM Athletics MEOOT food
taz on Maxwell P-Card

Reimb ULM Athletics TRCK
Recruit Tip Overage - Foyner T-
Card

Reimb ULM Athletics WTRCK
Official Visit Meal Overage
Reimp ULM Athletics WEOLEF meal
tax on TCard - Pollock

Reimp ULM Athletics WGOLE
Airbnb cleaning/fee - Pollwock
Beimb ULM Athletics WTENH tzam
travel room overage
Reimk ULM Athletics
refueling charge

WTENE

Report and accompanying notes.
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SCHEDULE OF REVENUES,

EXPENSES

Date Paid

7/5/2023

7/31/2023
8/7/2023

8/14/2023

8/21/2023

8/26/2023

2/18/2023
10/2/2023

10/16/2023

11/20/2023
12/12/2023
1/716/2024

172272024

271872024
3/18/72024
371872024
/1572024

5/13/2024

[$al

JZ2R/2024

Paid To

ULM

ULM

ULM

ULM

ULM

ULM

ULM

UL

ULM

UL

ULH

ULM

LM

ULH

ULM

ULM

ULM

ULM

ULM

Independent Auditors’

SCHEDULE IV
(CONTINUED)

LOUISTIANA AT MONROE ATHLETIC FQUNDATION
EXPENSES AND CAPITALIZED EXPENSES MADE TO OR ON
BEHALF OF THE UNIVERSITY INTERCOLLEGIATE ATHLETICS PROGRAM

JUNE 30, 2024

Amount

Description

[}

- 33 -

Reimb ULM Athletics MFOOT
recruiting hotel food market
chgs

Items paid by ULM June 2023
Gard School Tuitien - Jordan
Pavlisin - 301-50-864
Tuition/Fees - Rosa Barnak -
CWID: 30169256

Items paid by ULM July 2023

Foothall GA Student Fees
Siegal/Hagler/3heffield

Ttaems paild by ULM August 2023

Housing - Rosa Barnak - Women's
Golf

Items paid by ULM September
2023

2023

Ttems paid by ULM October

ULM MNovember 20

N>
fad

Ttems paid by

Ttems paid by ULM Decembesr 2023

Rosa RBarnak Graduate 3chool
Fees -~ Women's Goltf

Ttems paid by ULM January 2024
Items paid by ULM Februvary 2024
Graduate Course for GA Austin

Siegal {(CWID 201543&1)
Due to ULM March 2024

Items Pald by ULM April 2024
Tuition/Fees - GA Austin Siegal
- CWID: 30154381

Report and accompanyilng ncetes.



SCHEDULE IV
(CONTINUED}

UNIVERSITY OF LOUISIANA AT MONROE ATHLETIC FCGUNDATICN
REVENUES, EXPENSES AND CAPITALIZED EXPENSES MADE TO OR ON
BEHALF OF THE UNIVERSITY INTERCCLLEGIATE ATHLETICS PROGRAM

SCHEDULE OF

EXPENSES
Date Paid
5/28/2024

6/17/2024
6/17/2024

6/17/2024

CAPTITALLZED
EXPENSES
NONE

JUNE 30,

Paid To
ULM

ULM

ULM

ULM

See Independeni Auditors’

Amount

2024

Description

14,910

345,751

Tuition/Fees - GA Rustin Siegal
- CWID: 30154381

May 2024 Due to ULM
Reimb University for Football
Employee Salaries

Reimb ULM travel card meal
Overage (J.D. Malone)

Report and acceompanying notes.

34



UNIVERSITY OF

SCHEDULE V

LOUISTANA AT MONROE ATHLETIC FOUNDATION
SCHEDULE OF COMPENSATION, BENEFITS,

AND OTHER PAYMENTS TO

AGENCY HEAD OR CHIEF EXECUTIVE OFFICER

FOR THE YEAR ENDED JUNE 30,

AGENCY HEAD NAME/TITLE:

2024

JOHN HARTWELL, EXECUTIVE DIRECTOR

Purpose
Salary
Benefits-insurance
Benefits-retirement

Benefits-other (describe)
Benefits~other (describe)
Benefits—-other (describe)

Car allowance

Vehicle provided by government
{enter amount repcrted on W-2)

Per diem

Reimbursements

Travel

Registration Fees

Conference travel

Heusing

Unvouchered expenses
travel advances,

Special meals

Other - Training

(example:
etc.)

See Independent Auditors’

Amount Paild wilith State Funds

Report and accompanying notes.
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CCMPLIANCE REPORTS




JOHNSON, PERRY, ROUSSEL & CUTHBERT, L.L.P.

VIOLET M. ROUSSEL, CPA, APC

JAY CUTHBERT, CPA, APAC C PA‘%‘a
gt " ?ié [

DAWN WHITSTINE, CPA, APC Accounting & Auditing

- HUD Audits

America Counts on CPAs” - Non-Profit Organizations
PAM BATTAGLIA, CPA - Governmental Organizations
JOHN R. FORSELL, 1V, CPA Certifled Public Accountants e Business & Financial Planning
NICK RICHARDSON. CPA 3007 Armand Street ® Tax Preparation & Planning
Monroe, Louisiana 71201 - Individual & Partnership
ROWLAND 1 PERRY, CPA-Retired Tolephone O10) azzoise [ Comorte & Fiduciary
CHARLES JOHNSON, JR., CPA-Retired ping & Fayroii services

INDEPENDENT AUDITORS’ REPORT ON INTERNAL CONTROL OVER FINANCIAL
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF
FINANCIAL STATEMENTS PERFORMED IN ACCCRDANCE WITH
GOVERNMENT AUDITING STANDARDS

Board of Directors
University of Louisiana at Monroe Athletic Foundation
Monroe, Louisiana

We have audited, in accordance with the auditing standards generally
accepted in the United States of America and the standards applicable
to financial audits contained in Government Auditing Standards issued
by the Comptroller General of the United States, the financial
statements of the University of Louisiana at Monroe Athletic
Foundation {a nonprofit organization) which comprise the statement of
financial position as of June 30, 2024, and the related statements of
activities, functional expenses, and cash flows for the vyear then
ended, and the related notes to the financial statements, and have
issued our report thereon dated September 10, 2024.

Report on Internal Control Over Financial Reporting

In planning and performing our audit of the financial statements, we
considered the University of Louisiana at Monroe Athletic Foundation’s
internal control over financial reporting ({internal control) as a
basis for designing audit procedures that are appropriate in the
circumstances for the purpose of expressing cur opinions on the
financial statements, but not for the purpose cof expressing an opinion
on the effectiveness of the University of Louisiana at Monroe Athletic
Foundation’s internal control. Accordingly, we do not express an
opinion on the effectiveness of the University of Louisiana at Monroe
Athletic Foundation’s internal control.

A deficiency in internal control exists when the design or operation
of a control does not allow management cr employees, in the normal
course of performing their assigned functions, to prevent or detect
and correct misstatements on a timely basis. A material weakness 1s a
deficiency, or a combination of deficiencies, in internal control such

MEMBER AMERICAN INSTITUTE OF CERTIFIED PUBLIC ACCOUNTANTS and SOCIETY OF LOUISIANA CERTIFIED PUBLIC ACCOUNTANTS
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that there is a reasonable possibility that a material misstatement of
the entity’s financial statements will not be prevented or detected
and corrected on a timely basis. A significant deficiency 1is a
deficiency, or a combination of deficiencies, in internal control that
is less severe than a material weakness, yet important encugh to merit
attention by those charged with governance.

Our consideration of internal control was for the limited purpose
described in the first paragraph of this section and was not designed
to didentify all deficiencies in internal contrel that might be
material weaknesses or significant deficiencies. Given  these
limitations, during our audit we did not identify any deficiencies in
internal control that we consider to be material weaknesses. However,
material weaknesses or significant deficiencies may exist that were
not identified.

Report on Compliance and Other Matters

As part of obtaining reasonable assurance about whether the University
of Louisiana at Monroe Athletic Foundation’s financial statements are
free from material misstatement, we performed tests of its compliance
with certain provisions o¢f laws, regulatiens, contracts, and grant
agreements, noncompliance with which could have a direct and material
effect on the financial statements. However, providing an opinion on
cecmpliance with those provisions was not an objective of our audit,
and accordingly, we do not express such an opinicn. The results of our
tests disclosed no instances of non-compliance or other matters that
are required to be reported under Government Auditing Standards.

Purpose of This Report

The purpose of this report 1is sclely to descrike the scope of our
testing of internal control and compliance and the results of that
testing, and not to provide an opinion on the effectiveness of the
organization’s internal control or on compliance. This repcrt is an
integral part of an audit performed in accordance with Government
Auditing Standards in considering the entity’s internal control and
compliance. Accordingly, this communication 1s not suitable for any
other purpose. However, under Louisiana Revised Statue 2Z4:513; this
report 1s distributed by the Louisiana Legislative Auditcr as a public
document.

qp&mmﬂfhﬁy7%wmﬂﬁiaﬁﬁwhﬁﬂhw”

JOHNSON, PERRY, ROUSSEL & CUTHBERT, L.L.P.
CERTIFIED PUBLIC ACCOUNTANTS

Monrce, Louilsiana

September 10, 2024



UNIVERSITY OF LOUISIANA AT MONROE ATHLETIC FOUNDATION
SCHEDULE OF FINDINGS AND QUESTIONED COSTS
FOR THE YEAR ENDED JUNE 30, 2024

Internal Control

There were no findings or questioned costs for the year ended June 30,
2024.

Compliance

There were no findings cr questioned costs for the year ended June 30,
2024.



UNIVERSITY OF LOUISIANA AT MONROE ATHLETIC FOUNDATION
CORRECTIVE ACTION TAKEN CN PRICR YEAR FINDINGS
JUNE 30, 2024

There were no findings or questioned costs for the year ended June 30,
2023,
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