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INDEPENDENT AUDITORS^ REPORT 

To the Board of Commissioners 
Southeast Louisiana Flood Protection Authority - East and 
Lakefront Management Authority Board 

Report on the Financial Statements 

We have audited the accompanying financial statements of the governmental activities, the 
business type activities, each major fund and the aggregate remaining fund information of the 
Southeast Louisiana Flood Protection Authority - East (the Authority), as of and for the year 
ended June 30, 2020, and the related notes to the financial statements, which collectively 
comprise the Authority's basic financial statements as listed in the table of contents. 

Management's Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements 
in accordance with accounting principles generally accepted in the United States of America; this 
includes the design, implementation, and maintenance of internal control relevant to the 
preparation and fair presentation of fmancial statements that are free from material misstatement, 
whether due to fraud or error. 

Auditors' Responsibility 

Our responsibility is to express opinions on these financial statements based on our audit. We 
conducted our audit in accordance with auditing standards generally accepted in the United 
States of America and the standards applicable to financial audits contained in Government 
Auditing Standards, issued by the Comptroller General of the United States. Those standards 
require that we plan and perform the audit to obtain reasonable assurance about whether the 
financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the financial statements. The procedures selected depend on the auditors' 
judgment, including the assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error. In making those risk assessments, the auditor considers 
internal control relevant to the entity's preparation and fair presentation of the financial 
statements in order to design audit procedures that are appropriate in the circumstances, but not 
for the purpose of expressing an opinion on the effectiveness of the Authority's internal control. 
Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness 
of accounting policies used and the reasonableness of significant accounting estimates made by 
management, as well as evaluating the overall presentation of the financial statements. We 
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our audit opinions. 

4227 Canal Street Ericksen Krent©! LLP 2895 Highway 190, Ste 213 
New Orleans, LA 70119 www.EricksenKreniel.corn Mandeville, LA 70471 
P: (504) 486-7275 I F: (504} 482-2516 j P; (985} 727-0777 | F: (985) 727-6701 
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To the Board of Commissioners 
Southeast Louisiana Flood Protection Authority - East and 
Lakefront Management Authority Board 
October 6, 2020 

Opinions 

In our opinion, the financial statements referred to above present fairly, in all material respects, 
the respective financial position of the governmental activities, the business-type activities, each 
major fund, and the aggregate remaining fund information of the Southeast Louisiana Flood 
Protection Authority - East as of June 30, 2020 and the respective changes in financial position 
and, where applicable, cash flows thereof for the year then ended in accordance with accounting 
principles generally accepted in the United States of America. 

Other Matters 

Required Supplementary Information 

Accounting principles generally accepted in the United States of America require that the 
Management's Discussion and Analysis on pages 4 through 10, Schedule of Revenues, 
Expenditures, and Changes in Fund Balance — Governmental Funds Budget and Actual on page 
57, and schedules of Proportionate Share of Net Pension Liability, Contributions — Retirement 
Plan, Proportionate Share of the Collective Net OPEB Liability on pages 58 - 60 and the related 
Notes to Required Supplemental Information on page 60-61 (together "required supplementary 
information") are presented to supplement the basic financial statements. Such information, 
although not part of the basic financial statements, is required by the Governmental Accounting 
Standards Board, who considers it to be an essential part of financial reporting for placing the 
basic financial statements in an appropriate operational, economic, or historical context. We have 
applied certain limited procedures to the required supplementary information in accordance with 
auditing standards generally accepted in the United States of America, which consisted of 
inquiries of management about the methods of preparing the information and comparing the 
information for consistency with management's responses to our inquiries, the basic financial 
statements, and other knowledge we obtained during our audit of the basic financial statements. 
We do not express an opinion or provide any assurance on the information because the limited 
procedures do not provide us with sufficient evidence to express an opinion or provide any 
assurance. 

Other Information 

Our audit was conducted for the purpose of forming opinions on the financial statements that 
collectively comprise the Authority's basic financial statements. The Schedule of Compensation, 
Benefits, and Other Payments to Agency Head and the Annual Fiscal Report to the Office of the 
Governor, as required by the State of Louisiana, Division of Administration, Office of Statewide 
Reporting and Accounting Policy, are presented for purposes of additional analysis and are not a 
required part of the basic financial statements. The Schedule of Expenditures of Federal Awards 
is presented for purposes of additional analysis as required by Title 2 U.S. Code of Federal 
Regulations Part 200, Uniform Administrative Requirements, Cost Principles, and Audit 
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To the Board of Commissioners 
Southeast Louisiana Flood Protection Authority - East and 
Lakefront Management Authority Board 
October 6, 2020 

Requirements for Federal Awards, and is also not a required part of the basic financial 
statements. 

The Schedule of Compensation, Benefits, and Other Payments to Agency Head, the Schedule of 
Expenditures of Federal Awards, and the Annual Fiscal Report to the Office of the Governor are 
the responsibility of management and were derived from and relate directly to the underlying 
accounting and other records used to prepare the basic financial statements. Such information has 
been subjected to the auditing procedures applied in the audit of the basic financial statements 
and certain additional procedures, including comparing and reconciling such information directly 
to the underlying accounting and other records used to prepare the basic financial statements or 
to the basic financial statements themselves, and other additional procedures in accordance with 
auditing standards generally accepted in the United States of America. In our opinion, the 
Schedule of Compensation Benefits and Other Payments to Agency Head, Schedule of 
Expenditures of Federal Awar(^, and the Annual Fiscal Report to the Office of the Governor are 
fairly stated in all material respects in relation to the basic financial statements as a whole. 

Other Reporting Required by Government Auditing Standards 

In accordance with Government Auditing Standards, we have also issued our report dated 
October 6, 2020, on our consideration of the Authority's internal control over financial reporting 
and on our tests of its compliance with certain provisions of laws, regulations, contracts, and 
grant agreements and other matters. The purpose of that report is solely to describe the scope of 
our testing of internal control over financial reporting and compliance and the results of that 
testing, and not to provide an opinion on the effectiveness of the Authority's internal control over 
financial reporting or on compliance. That report is an integral part of an audit performed in 
accordance with Government Auditing Standards in considering the Authority's internal control 
over financial reporting and compliance. 

October 6, 2020 
New Orleans, Louisiana 

Certified Public Accountants 
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2020 restated 2020 2019 2020 restated 

Ciinent and othei' assets S 160,932 S 145,550 $ 9,115 $ 8,521 $ 170,047 S 154,072 

Gapitaj assets 7,110,375 5,573,628 79 103 7.110,454 5,573,730 

Total assets 7.271,307 5,719,178 9.194 8.624 7.280.501 5.727,802 

Total defened outflows 

of resources 12,389 10,047 1,178 1,260 13,566 11,308 

Current liabilities 21,547 8,826 1.364 776 22,911 9,603 

l.ong-term liabilities 54,876 52,933 5,169 5.677 60,045 58,610 

Total liabilities 76,423 61,759 6.532 6,454 82.956 68,213 

Total defened inflows 

of resources 4,110 2,057 484 175 4,594 2,232 

Net investment in ca^rital 

assets 7.109,589 5,569,720 79 103 7,109.668 5,569,822 

Restiided for PCCP 500 500 - - 500 500 

Unrestricted 93,074 95,189 3.276 3,153 96.349 98,343 

Total net position $ 7.203,162 S 5,665,409 S 3.355 $ 3,256 $ 7,206,517 $ 5,668,665 
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Total 
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2019 2019 

2020 restated 2020 2019 2020 restated 

Land $ 36,947 $ 36,947 S - s S 36,947 S 36,947 

Biiildings 54,114 55,980 - 54,114 55,980 

Improvements 64,210 58,125 - 64,210 58,125 

Equipment 7,540 6,002 79 103 7,619 6,105 

Infrastructui'c 880,139 901,404 - 880,139 901,404 

Constniction-i n-j ) rogj'ess 6,067.426 4.515,170 _ 6,067,426 4,515,170 
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SOUTHEAST LOITSI/ UNA FI.OOD PROTECTION AUTHO RITY - EAST 
COhlBTNED STATEMENT OF NET POSITION 

AS OF JUNE 30. 2020 

Ciovemniental Rusiness-Tjqje 
Actii'ities Actixities Total 

CURRENT ASSETS: 
Casls and cash equivalents S .5,912,08.3 $ 99„5"8 $ 6,011,661 
Investments - LAMP 98,950,"'79 - 98,950,"'79 
Investments 42.499.234 - 42.499.234 
Receivables, net 2,773,761 669,165 3,442,926 
Internal balances (7.075.944) 7.075.944 -
Due from other govenunents 2,282,500 1,262,503 3,545,003 
InveTitCiiy 278,740 - 278,740 
Restricted investmeiits 13.668.151 - 13.668.151 
(Dtlier assets 1.642.698 7.704 1.650.402 

Total current assets 160.932.002 9.114.894 170.046.896 

NON-CURRENT ASSETS: 
Capital assets: 

Land 36,946,736 - 36,946,736 
Construction in progress 6,067.425.500 - 6,067.425.500 
Otlier capital assets, net of depreciation 1.006.002.405 79.016 1.006.081.421 

Total noncurrent assets 7.110.374.641 79.016 7.110.453.657 

Total assets 7.271.306.643 9.193.910 7.280.500.553 

DEFERRED OUTFLOWS OF RESOURCES: 
OPEB deferrals 4.002.351 276.312 4.278.663 
Pension defenuis 8,.386,'1"5 901,261 9,28",736 

Total deferred outflows of resomues 12.388.826 1,177,573 13„566,.399 

CURRENT LIABILITIES: 
.Accounts payable 3,473,611 367,498 3,841,109 
Contracts payable 786,008 - 786,008 
Deterred revenues 276,012 559,991 836,003 
Due to other agencies 15,723,950 55,277 15,779,227 
.Accrued payroll liabilies 1,0.54,186 17,199 1,071,.385 
Otlier frabihties 233.257 363.656 596.913 

Total current liabilities 21.547.024 i.363.621 22.910.645 

NON CIJRRENT LIABILITIES: 
Accrued compensated absences 1,370,323 71,125 P44P448 
Post-ernploynient benefit liability 14,738,233 931,488 1.5,669,721 
Net pension liatnlity 38,76",720 4,166,216 12,933,936 

Total noncmrent liabilities ,54,876,276 .5,168,829 60,04.5,105 

Total lialrilities 76,423,300 6,532,450 82,955,750 

DEFERRED INFLOWS OF RESOURCES: 
OPRB defen-als 3,925,509 464,342 4,389,851 
Pension deferrals 184,443 19.822 204.265 

Total (Lferredinflows ofresotirces 4.109.952 484.164 4.594.116 

NET POSITION: 
Net investment in capital assets 7,109,.588,633 79,016 7,109,667,649 
Restricted for: 

Pennanent pump station maintenance 500.000 - 500.000 
Unrestricted 93,0"3,,584 3.27.5,8.53 96,.349,137 

Total net position S 7,203.162.217 $ 3.354.869 $ 7,206.517.086 

The accompanying notes are asi integral part of these combined financial statements. 
11 
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RECONCILIATION OF THE GOVERNMENTAL RINDS COMBINED BALANCE SHEET 
TO THE COMBINED STATEMENT GENET POSITION 

AS OF JUNE 3C' 2020 

Fund balances - Total governmental funds 13SN38,063 

AinoLints leported for govemmental aclivides in the Combine 

Statement of Net Position are different because; 

Capital assets in govcuimiental activities are not fmancial 

resources and, tlierefore. are not reported in the funds, net of 
accumulated depreciation of $271,996,969 7.110,374,641 

Revenues that ai'e not available vithin 60 days of year-end an 
as defesred inflows of resources in the governmental fiinds 494,206 

Defened outflows of resources related to pensions and OPEB ar e not 

reported in the governmental funds: 
Pensions 
OPEB 

8,386,475 
4,002,351 

Pension and OPEB related deferrals arc deferred inflows of resources 
on the statement of net position: 

Pensions 
OPEB 

(184,443) 
3,925,509) 

Liabilities that are not due and payable wiQiin 60 days of year-end 
and, Qierefore, and not reported in the funds 

Accnied cotnpensated absetices 
Post-employtnetit benefit liability 

Net pension liability 

(1,317,614) 
(14,738,233) 
(38,767,720) 

Net position of governmental activities ,203,162,217 

The accompanying notes are an integral part of these combined trnancial statements. 
14 
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SOUTHEAST LOUISIANA FLOOD PROTECTION AUTHORITY - EAST 
RECONCILIATION OF THE COMBINED STATEMENT OF REVENUES, EXPENSES 

AND CHANGES IN FUND BALANCE TO THE COMBINED STATEMENT OF ACTIVITIES 
FOR THE YEAR ENDED JUNE 30. 2020 

Change in fund balances - total governmental funds S 3,965,699 

Amounts reported for governmental activities in the Combined Statement of Activities and 
Changes in Net Position are different because governmental funds report capital outlay as 
expenditures while governmental activities report depreciation expense to allocate those 
expenditures over the life of the assets: 

Capital asset additions 12,620,672 
Depreciation expense (27,665,023) 
Loss on disposal of capital asset (53,627) 

Transfers of capital assets between the Authority and USACE do not affect 
current fmancial resources and are not reported as other sources of fonds in the 
governmental funds 1,543,847,725 

Revenues in the Combined Statement of Activities and Changes in Net Position that do not 
provide current fmancial resources are not reported as revenues in the governmental funds (1,322,623) 

Transfers of capital assets between proprietary funds and governmental funds do not affect 
current fmancial resources and are not reported as other sources of funds in the 
governmental funds 7,997,194 

Some items reported in the Combined Statement of Activities and Changes in Net Position 
do not require the use of current fmancial resources and, therefore, are not reported as 
expenditures in governmental funds 

Compensated absences (3,235,063) 
Post-employment benefit obligation (479,577) 
Pension expense 2,077.875 

Change in net position $ 1,537,753,252 

The accompanying notes are an integral part of these combined financial statements. 
16 



Cash and cash equivaleitls 
Receivables, net of allowance for 

uncollcctables accounts 

Due from other funds 

Due from other goveniments 

Other assets 

Total current assets 

Other cajtital assets, net of depreciation 

Total tioncurrent assets 

Total assets 

DKrr.RREO OttTi.FOWS OF RESOttRCi' 

Deferred out of resources -pensions 
Defetred out of resources • OPl-iB 

Total deferred outflows of resources 

Total assets attd defetred outflow of resources 

CURRENT LTABILiTTES: 

Accounts payable 

Due to other funds 

Due to other governments 

Deferred tevenue 
Other liabilities 

Total current liabilities 

Accrued cotnpensaied absences 

Post-einployinent benetlt lialulity 

Net pension liability 

Total noncurrent liabilities 

Total liabilities 

DErERREO SNEEOWS OF RESOTTRCES; 

OPEB defen-als 

Pension defenals 

Total deferred inflows of resources 

NET POSTTION: 
Net investment in capital assets 
Unrestricted 

Total net position 

UTHEAST LOUISIANA FLOOD PROTECTIi 
lOIVIBIKFD STATf<:iVIF.NT OF KFTPOSHTON • 

AS OF JUNE 30. 2020 

DN AUTHORITY - EAST 
PROPRIETARY PTTKDS 

MajorFunds Non-Major 

South Shore 
Harbor Marina Lakefront Airport Orleans Marina NcwBasin Canal 

Other Proptiet aty 
Funds 

Total 
Proprietary 

Funds 

S S - $ • $ - ; S 99.578 $ 99,5 78 

178,661 

1,835,858 

104 

215,092 

1.259.671 

6.655 

132,534 
7,229,328 

945 

69.4 "1 

10,853,030 
2,832 

73,407 

483,"86 

669.165 

20,402,002 
1,262,503 

7,704 

2,014,623 1,481,418 7,362,807 10.925.333 656,771 22.440.952 

8,50" "0.509 79.016 

8.507 70.509 79,016 

2,023,130 1,551,927 "362,807 10.925.333 656,7'71 22.519.968 

123,792 

3.5,293 

560.321 
187.619 

138.862 

36,699 

59,699 

10,438 

18.587 

6.263 

901,261 

276,31 2 

159,085 747,94 0 175,561 24,850 l,n7,573 

2.182.215 2,299,867 7,538,368 10,995,470 681,621 23,697,541 

293,809 

25,535 
345,092 

31,443 

347,011 

12,932,249 

11,840 
214.899 
230.610 

20,487 

17,902 

46,319 69,038 

100,000 

3.445 

36",498 

13.326.058 

55,27-

559,991 
380,855 

695,879 13,736,609 84.708 69,038 103,445 14,689,679 

6.014 

131.624 
572.246 

59,820 
577,118 

2.590.170 

5,291 
141,748 
641,915 

50,624 
275,600 

30.374 
86.285 

71,125 

931,488 
4,166,216 

"09,884 3,227,108 788,954 326.224 116,659 5.168.829 

1,405,763 16.963.717 873.662 395,262 220.104 19,858,508 

65,613 
2,'722 

287,690 
12,323 

70.661 
3.055 

25,236 
1,780 

15,142 
(58) 

464,342 
19,822 

68.335 300,013 "3,716 27,016 15,084 484,164 

8,507 
699,610 

70,509 
(15,034,372) 6,590,990 10,573,192 44 6,433 

79,016 
3,275,853 

S 708,117 S (14,963,863) $ 6,590,990 $ 10,573,192 : S 446,433 $ 3,354,869 

The accoiiipaiiying notes are an integral part of these eoinbincd firmneial statonicnts. 



SOUTHEAST LOUISIANA FLOOD PROTECTION AU mORITY EAST 

COM RINED STATEMENT OF REVENUES, EXPENSES, AND CHANGES ! N NET POSIT! ON - PROPRIETARY FUNDS 
FOR THE YEARENT) JUNE 30, 2020 

OPERATING REVENUES; 
Charges for services 

RenliJs 
Detail reveaue 
Fuel storage fees 

Tola] charges for services 

Miscellaneous income 

Total operating revenues 

OPER ATTNG EXPENSES: 
Personnel services 
Travel 

Contractual sendees 
Materials and supplies 
Professional services 
Olher charges 
Depreciation 
Major maintenance 

Total operating expenses 

Net operating income (loss) 

NON OPERA TING REVENUES 

Oranl income 
Transfers to govemmenlal activities 

Tola] nonoperaiing revenues 

Change in net positiou 

Total net position - beginning of ycai" 

Total net position - end of yeai" 

Major Funds Non-Major 

Soulh Shore 
Harbor Mai'ina Lakefront Airpost Orlet uis Marina New Basin Canal 

Other Proprietary 
Funds 

Tot al 
Proprietary 

Funds 

$ 959,900 $ 1,613,151 S 

357,577 

1,323,470 S 1,084,257 S 253,839 $ 
368,188 

5,234,617 
368,188 
357.577 

959,900 1,970,728 1,323,470 1,084,257 622,027 5,960,382 

76 144,063 14,253 36 600 159,028 

959,976 2,li4,'?91 1,337, •723 1,084,293 622,627 6,119,410 

O0L412 
21 

385,489 
35,767 

639,381 
20,229 
2,127 
2,653 

1,407,"': 

356 
1,033,4"1 

80,194 
432.374 

7,847 
17,021 

354,950 

390,324 

139,235 
24,878 
42.372 
22,738 
4,544 

104,023 

14,634 

84.636 

365.892 

50,192 
4,883 
2,805 

150 

2,569.206 
377 

1,623,021 
145,722 

1,201,568 
50,964 
23,692 

357.603 

1.387,0'?9 3,333,^68 624,091 203,293 423,922 5,972,153 

(427,103) (1,218,9"7) 713,632 881,000 198,'705 147,257 

- 7,935,447 
(7.541.762) (455.443) 

13,234 - 7,948.681 
(7,997,205) 

393.685 (455,443) 13,234 (48.524) 

(427.103) (825.2925 258.189 894.234 198.705 98.733 

1,135,220 (14,138,571) 6.332.801 9.678.958 247.728 3.256.136 

$ 708,117 $ (14,963,863) $ 6,590,990 $ 10,5 73,192 $ 446,433 $ 3,354,869 

The accompanying notes arc an integral part of these combined firmncial statements. 



SOIJTHF AST LOUISIANA FLOG D PROTECT! ON .4LTHORIT Y - EAST 
COxVlBLNliD STATExVlExNT OF CASHF'LOWS - PROPRIETARY FUNDS 

FOR THE YEAR ENDED JUNE 30.2020 

Major Funds Non-Major 

Total 

South Shore Other Proprietaiy Proprietaiy 
Htn'bor Marina Lakefront Aitporl Orle;n!s Marina N ew Basin Caial Funds Funds 

CASH FLOWS FROM rUSED IN} 
OPERATSNO AcrnvniES; 

Receipts from customers S 850,430 S 1,844,012 S 1.229,253 s 1.016,444 $ 548,695 E 5,488,834 
Other operating cash receipts 76 144.063 14,253 36 600 159.028 
P^'ments to suppliers (546.321) (202.807) (M6,i42) (926,187) (72,619) (2,194.076) 
Payments to ernplovees (304,18,5) (1,333,006) (341,921) (103,527) (377,098) (2,459,737) 

Net cash fi'om (used in) operating tctivities 452,262 455,443 (13,234) 99,578 994,049 

CxASH FLOWS FROM rtJSED IN) 
CAPITAL AxNl) REI,ATED FINANCING 
.ACXmilES: 

Pn)ceeds Irom fedetal and state s'ants - 7,089,500 • 13,234 • 7,102,734 
Purchase of ci^ilai assets - (7,541,762) (455,443) - - (7,997,205) 

Net cash trom (used in) cajtilal snid 
related financing activities - (452.262) (455,443) 13,234 - (894.471) 

Net change in cash - - - - 99,5''8 99,578 

Cash begitining of vear . . . 

Cash - end of year $ - S S s $ 99,578 i 99,578 

RECONCILIATION OE OPER AXING 

fl'SED IN) OPERATING ACTTVIUES: 
Operating income (loss) $ (427,103) S (825,292) S 258,189 s 894,234 $ 198,705 E 98,733 

Adjustment to reconcile operating income (loss) to net 
cash used it! operating activities: 

Dejreciation expense 2,127 17,021 4,544 - - 23,692 
Cash from (used in) other areas - 452,262 455,443 (13,234) - 894,471 

Change in assets and liabilities: 
Receivables, net (109.470) (967.590) (94,217) (67,813) (73,332) (1,312.422) 
Due frotn other ftjnds .5,033,866 5,392,802 208,170 (786,549) 24,981 9,873,270 
Prepaid expenses and otiier assets (40) (131) (85) - - (256) 
Accounts and other payables - 344,851 20,487 • 40 365,378 
Due to other titnds (4,496,60U (4,031,13U (445,491) (40,368) (39,610) (9,053,213) 
Post-employment benefit liability (58.333) (241.156) (48,208) (37,048) (13,462) (398.207) 
Net pension liability (38,006) (50,761) 19,144 (24,884) (12,443) (106,950) 
Otlter liabilities 23,438 145,113 20,331 34,169 (992) 222,059 

Change in deferred outflows of resources 26.725 28.878 8.494 13,209 5,561 82.867 
Change in deferred inflows of resources 43,403 18",402 48,642 15,050 10,130 304,627 

Net cash from (used in) operating activities $ - S 452.262 S 455,443 s (13,234) $ 99,578 i 994.049 

The accompanying notes are asi integral part of these combined financial statements. 
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's nrimnr\' 

Levee Dis 
Levee iJis 

January 1, 2007 as a result of LA RS 38:291 (Par; 
created to combine the financial activit}^ of the Orleans Levee District, the East Jefferson Levee 

evee District (collectivelv. the "Levee 

operations and responsibilities of the flood protection related assets and activities of the Levee Districts 
ec with th 

to be o\v 
LMA are specified in LAR.S. 38:330.12.1 

The Orleans Levee District w-as Assembly of the State of 
jes, 
protection 

and alona the Mississinpi Riv IS r 

and floodwalls and over 200 floodgates. Louisiana State Legislature authorized the OLD to dedicate, 
ind other like facililic 
; well as the Orleans 

-acre C2 
approximately 155 full-time employees, including 35 police officers. 

The East Jefferson Levee District 
Januarys 1, 1979 ffoin tli 
all or portions of the following 
Pontchartrain, bordered by St. Charles 

ch is 

on 
Levee Dis 

25 police 



NOTES TO CONIBINED FINANCIAL STATEMENTS (CONTINUED) 

The Lake Borgne Basin Levee Dis 
1892 arid is comt)rised of all the 
primarily provides flood protection for those areas. The LBBLD is responsible for approximately 57 
miles of levees and floodwalls, 32 floodgates, 8 pumping stations, and 56 miles of drainage canals. 

employees. The LBBLD's operations are flinded primarily through ad valorem taxes, state revenue 

sistins: of ni s, of 
one memoe 

.A.uthorit\x The members shall be appointed by the Governor of Louisiana from nominations submitted 

Five members who shall 
;al. or ii's, one 

e other than that occuning in item 1, with at 
;e in 

rae. 

the Board in a levee district under the jurisdiction of the Authority', which is located in New Orleans, 

aoveraor 

es in 
on September 30, 2006. Significant non-flood facilities and improvements owmed by the Orleans Levee 

Division or LA 

The LMA is governed by a Board of Commissioners (the Board), consisting of 17 members. The 
members shall be composed of the following members who shall be subject to Senate confimiation, 

ne state r 
state senator representin 
'e 

Senate District No. 3 and Senate District No. 



NOTES TO CONIBINED FINANCIAL STATEMENTS (CONTINUED) 

s cit}' council member in whose 

s of the Lakcshorc. Lake Vista 

The combined financial Statements of the Authority include all of the Levee Districts subjected to the 
Authority's governance, as well as the aggregate results of the enteipiise fund assets of the OLD and the 

2's 2e 

IS 

the effect of interflind activitj-
nomially are supported by tax 
type activities, wlii ch rely primaril\ 

s. Governmental activities, which 
business-

The combined statement of activities demonstrates the degree to which the direct expenses of the given 
et by program revenues. Direct expenses are 

s wi 
•lieaes 

to meeting the operational or capital requirements of a particular function. Taxes and other revenues not 
among program revenues are r 



NOTES TO CONIBINED FINANCIAL STATEMENTS (CONTINUED) 

Net position is displayed in three components: 

constraints placed on net position use is either externally im; 
as through debt covenants), grantors, contributors, or laws or regulations 

I cr 
ir 20V 

• net position that does not meet the 
C'c 

tl ASB to 

governmental entities. The accompanying 
prepared in accordance with such principles, llic accompanying combined financial statements present 

to the timint 

The accounts of the Authority are maintained in accordance with applicable statutoiy provisions and the 

s are provided for governmental funds, 
s in tf 

individual sovernmental 

reported using the current 

means the amount of the transaction can 

ected within 60 days after year end. For certain grants for which 
muQ is recor 

MS ' 



NOTES TO CONIBINED FINANCIAL STATEMENTS (CONTINUED) 

Classification and Terminology, which changed the reporting of fund balance in the balance sheets 
governniental fund types. In fund financial statements 
in classifications that comprise a hierarchy primarily on the extent to which the Authority is bound to 
honor constraints on the specific purpose for which amounts in the funds can be spent 
reported in five components - nonspendable. i 

not in spendable form or (b) legally or contractually required to be maintained intact. 

Restricted - This component consists of amounts that have constraints placed on them either 

mvermnents) or by law through constitutional provisions or enabling legislation. Enabling legislation 
to assess. le\'y. change or otherwise mandate payment ( 

parties) that those resources be used only for the specific purposes stipulated in the legislation. 

Committed - This component consists of amounts that can only be used for specific purposes 
pursuant to constraints imposed by formal action of the Authorit}^ Those committed amounts cannot 

same type of action (ordinance or resolution) it employed previously to commit those amounts. 

Assigned - This component consists of amounts that are constrained by the .Authorit\''s intent to be 
re neither restricted nor c« 

tancc rs 0."^ 

Unassignec 

re available tor use, it is tne Autnonty s policy to use restn 
unrestricted resources in the following order: committed resources first, then assigned, and then 

In 201-^, the Authority' adopted GASB Standards which provided financial reporting guidance for 
defened outflows of resources, deferred inflows of resources, and net position. State and local 
governments enter into transactions that result in the consumption or acquisition of assets in one period 

,'S of 
in a separate ss ' 

e reported in a s( 



NOTES TO CONIBINED FINANCIAL STATEMENTS (CONTINUED) 

erence between assets, delerred outllow; , 
yed in three components - net investment in capital assets 

debt proceeds used for the acquisition, construction, or improvements of those assets; restricted 
r categories of restrictions and consisting of rcstrictc 
,'s of resources related to those assets; and iinrestrict 
itflows of resources, liabilities, and deferred inflows 

included in the determination of net investment in capital assets or the restricted component of 

is used to account tor all financial acti\ 

LlJ as 1 

The E.n.D General Fund is the primary' operating fund of the E.n.D as relates to the flood protection 

The LBBLD General Fund is the primaiy operating fund of the LBBLD as relates to the flood 
I. It is used t 

The OLD Real Estate Fund is a companion fund to the OLD General Fund, used to pirn 
's 

received and used for the acquisition, constmction, or improvement of capital facilities 
rol svstcm. 

acquisition, constmction, or improvement of non-flood protection related capital facilities, 
is c( 

The South Shore Harbor Marina, Orleans Marina, Lakefiont Aiiport, Lake Vista, and New Basin Canal 
funds are proprietaty funds used for financial resources reeeived and used for the acquisition, 
constmction, or improvement of capital facilities. These flinds are controlled and managed by the 

The OLD Police and the EJLD Police Detail Funds are propiietaiy funds used for financial resources 
received and used for police details. Iliese funds are controlled and managed by the Authority. 
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NOTES TO CONIBINED FINANCIAL STATEMENTS (CONTINUED) 

preparation of combined financial statements in conformity with generally accepted accounting 
1 requires management to make estimates and assumptions that affect the reported 

amounts of revenues and expenses 

puipose of the 
ce; 

.c / 

to invest in 

are stated at cost, which approximates 
deposits (or the resulting bank balances) must be secured by federal deposit insurance or the pledge of 
securities owned by the fiscal agent bank. The market value of the pledged secunties plus the federal 

securities are held in the name of the pledging fiscal agent bank in a holding or custodial bank in the 

ce C 

on. or; aovemment entities 

)cal gov 
AAi 

invest m 

2a averase 
live Its 

on a wc L .c value 
to the rea ersight of the state 

xchanse 
Commission (SEC) as an investment company. Ifyou have any questions, please feel tree to contact the 

LAA 



NOTES TO CONIBINED FINANCIAL STATEMENTS (CONTINUED) 

The Authorit\' also maintains investment accounts as authorized by LA RS 33:2955. Nearlv 
re required to t 

All receivables arc shown net of allowance for doubtful accounts. 

reeeivaDles or payaolcs reileet a cumulative excess t 
enue (due to) generally between the general funds and all other fands. As a general rule 

•e, sucn as 

inles senerallv acecDted in the United States of Ameriea and the GASB Codi 

ea in its 
continue to recognize its portion of the cost ot intrastiucture. Such assets ai 

ct 

value of the asset or materially extend asset lives are not capitalized. Major outlays for capital assets 
rovements are ci 

The following are the major classes of capital assets and the related asset lives: 

Equipment 5-40 years 



NOTES TO CONIBINED FINANCIAL STATEMENTS (CONTINUED) 

ice. The amount of anmial and sick leave that may be accumulated by each employee is unlimited, 
rminalion, employees or the employee's estate are e( 
eave at the emplovee's 

on. It IS ovee 

deferred outflows of resources. Tliis separate financial statement element. Deferred Outflows of 
position that applies to a future period and so will no 

then. The Authorit\- has two items that meet this 
defenals. In addition to liabilities, the statement 

recoQ,nizea as 

;ces, r 

Authority has three items that meet the criteria for this categoiy - defened revenue, OFEB-related 

resources 

aim auuinuiis iu/ucuu^..nuii5 iiuiii iillS 

;d on the same basis as thev are re 

are recognized when due and payable in accordance with the benefit tenns. Investments are reported at 

For pmposes of measuring the net OFEB liability, defen ed outflows of resources and defened inflows 

re !• in vith the 

In the government-wide combined financial statements, long-teim obligations are recognized as 
[OV 



NOTES TO CONIBINED FINANCIAL STATEMENTS (CONTINUED) 

Govemmetital funds include a reconciliation of the combined 
lancial statements. This r is necessary to 

to the 
2 the financial 

accounting to the economic resources measurement focus and full accrual basis of accounting. 

net pension liability', post-employment benefits payable, legal settlement payable, and deferred revenue, 
C 20V 

'crween m 
position of governmental 
however, in the combined s 

ges m 

'"s as 
position, the cost of those 

recoanition 
lives 

year, es in long teim obligations, pension 

Formal budgetarv- accounting is employed as a management control device during the year for the 
Authority's General Fund, the OLD General Fund, the LBBLD General Fund, the E.TI..D General Fund, 

among cost categories and departments so long as aggregate cost does not change. Changes to the 

gets to the .Joint Legislative Committee on 
uisiana f 
s and the 

g liscal year. 

All original budgets for the 2020 fiscal year were budaet for the 

to 



NOTES TO CONIBINED FINANCIAL STATEMENTS (CONTINUED) 

greaate cash 

as loiiovvs 

6,011,661 S 13.668.1; 

Deposits in bank and investment 
S 13.668.151 $ 42.499.234 S 

of 898,950,779 with-
iiiveslmenls. LANff is 

•e not 

At June 30, 2020, the EJI.D and OLD had investments of SI 3,668,151 in money market accounts which 

m 



NOTES TO CONIBINED FINANCIAL STATEMENTS (CONTINUED) 

ly IS Dased on the 
L Level 1 inputs are quoted prices in active markets 

assets; Level 2 inputs are significant other obseivable inputs; and Level 3 inputs are significant 

I stations are V 
1 i 

are valued using prices quoted m active 
or quoted prices for identical securities in markets that are not active. 

Fair Value Level 1 Level 2 

depreciation on infrastmcture assets 
ete infr 



NOTES TO CONIBINED FINANCIAL STATEMENTS (CONTINUED) 

A summar)' of changes in governmental fund t\'pe fixed assets for the year ended June 30, 2020 is as 

Construction-in 

Total cani 

4.515,161,497 1.560.984. 

1.560.984. 

Total capital assets beirm 

143,502,267 8,840,936 
48 3.308.603 

1,265,180,562 12,201,61: 

8.639 

1.725.392 

152,343,173 

u: 

243.6( il.480 27,664,638 (61 )5.044) 270,631.074 

1,021,5] 19,082 ( 15,463,020) 53,657) 1,006,002,405 

S 5.573,6: >7,315 $1,5 45,521,740 $ (8,7" 74,414) $ 7.110.374,641 



NOTES TO CONIBINED FINANCIAL STATEMENTS (CONTINUED) 

A summaiy of changes in propnetar\' fixed assets for the year ended .Tune 30, 2020 is as follows: 

capfl< 

L444.911 1,444,911 

1^444^911 1,444,911 

L34Z203 23,692 1,365,895 

1,342,203 23,692 1,365,895 

102,708 (23,692) 79,016 

$ 102,708 S (23,692) $ - S 79,016 

The OLD is the only district that maintains a perpetual inventory system for fuel and supplies. The 
/n from stock 

irrventoix' is valued at average cost. Tire year-end balance consisted of supplies and fuel that c 

Restricted assets at June 30, 2020, 
:46,704 in 

on Statement 
General Fund 
the Annv C 

cave privileges 
CompensaledAhsences, is is 

e as a lu HQ is no 

liability for unpaid accumulated sick leave since the Authorit>' does not have a policy to pay this 
;a Vc 
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NOTES TO CONIBINED FINANCIAL STATEMENTS (CONTINUED) 

admiTiistered by the Loiiisiatia State Employees' Retirement System (LASERS). 
11 of the Louisiana Revised Statutes (LA RS 11:401) grants to LASERS Board of 

V aval la 
www.lasers 

purposes only. Participants should refer to the appropriate statutes for more complete information. 

The age and years of creditable service required in order for a member to retire with full benefits are 

.g 30 years 
2 on 

ice or at aae 

any age, vvitn an acluana 
to 2.5% to 3.5% of average 

ambers is 

Average compensation is defined as the member's average annual earned compensation for the highest 

hired July 1, 2006 or later, average compensation is based on the member's average annual earned 
compensation for the highest 60 consecutive months of employment. The maximum annual retirement 

vaiv mg upon 
additiona 

to 1.0% of average compensation multiplied by the number of years of creditable service in their 

ges. 1 lie new 

ana Regular Legislative Session, changed the benefit structure for LASERS 
January 1, 2011. lliis resulted in tlircc new plans: regular, hazardous du 
ar plan includes regular members and those members who were foimerly 

judges are elig 
age. with a re 

!e service and, may also retire at any 
after 20 years of creditable service. Hazardous duty members are eligible 

^5 years of ereditable seiviee at any age or 
years of creditable sendee. 
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SOUTHEAST LOUISIANA FLOOD PROTECTION AUTHORITY - EAST 
NOTES TO COMBINED FINANCIAL STATEMENTS (CONTINUED) 

JUNE 30. 2020 

(7) RETIREMENT BENEFITS (CONTINUED) 

Retirement (Continued) 

Under act 992, average compensation will be based on the member's average annual earned 
compensation for the highest 60 consecutive months of employment for all three new plans. Members 
in the regular plan will receive a 2.5% accrual rate, hazardous duty plan a 3.33% accrual rate, and 
judges a 3.5% accrual rate. The extra 1.0% accrual rate for each year of service for court officers, the 
governor, lieutenant governor, legislators. House clerk, sergeants at arms, or Senate secretary, 
employed after January 1, 2011, was eliminated by Act 992. Specialty plan and regular members, hired 
prior to January 1,2011, who are hazardous duty employees have the option to transition to the new 
hazardous duty plan. 

Act 226 of the 2014 Louisiana Regular Legislative Session established new retirement eligibility for 
members of LASERS hired on or after July 1, 2015, excluding hazardous duty plan members. Regular 
members and judges under the new plan are eligible to retire at age 62 after five years of creditable 
service and may also retire at any age, with a reduced benefit, after 20 years of creditable service. 
Average compensation will be based on the member's average annual earned compensation for the 
highest 60 consecutive months of employment. Members in the regular plan will receive a 2.5% accrual 
rate. 

A member leaving employment before attaining minimum retirement age, but after completing certain 
minimum service requirements, becomes eligible for a benefit provided the member lives to the 
minimum service retirement age, and does not withdraw their accumulated contributions. The 
minimum service requirement for benefits varies depending upon the member's employer and service 
classification but generally is ten years of service. 

Deferred Retirement Benefits 

The State Legislature authorized LASERS to establish a Deferred Retirement Option Plan (DROP). 
When a member enters DROP, their status changes from active member to retiree even though they 
continue to work and draw their salary for a period of up to three years. The election is irrevocable once 
participation begins. During DROP participation, accumulated retirement benefits that would have 
been paid to each retiree are separately tracked. For members who entered DROP prior to January 1, 
2004, interest at a rate of one-half percent less than the System's realized return on its portfolio (not to 
be less than zero) will be credited to the retiree after participation ends. At that time, the member must 
choose among available alternatives for the distribution of benefits that have accumulated in the DROP 
account. Members who enter DROP on or after January 1, 2004, are required to participate in LASERS 
Self-Directed Plan (SDP) which is administered by a third-party provider. The SDP allows DROP 
participants to choose from a menu of investment options for the allocation of their DROP balances. 
Participants may diversify their investments by choosing from an approved list of mutual funds with 
different holdings, management styles, and risk factors. 

Members eligible to retire and who do not choose to participate in DROP may elect to receive at the 
time of retirement an initial benefit option (IBO) in an amount up to 36 months of benefits, with an 
actuarial reduction of their future benefits. For members who selected the IBO option prior to January 
1, 2004, such amount may be withdrawn or remain in the IBO account earning interest at a rate of one-
half percent less than the System's realized return on its portfolio (not to be less than zero). Those 
members who select the IBO on or after January 1, 2004, are required to enter the SDP as described 
above. 
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NOTES TO CONIBINED FINANCIAL STATEMENTS (CONTINUED) 

UpoT) reaching retirement age, the disabilitj- retiree may receive a regular retirement benefit by making 

will receive a disability' benefit equal to 75% of final average compensation or 100% of the final 

vears oi sen-ice 

ivina (icpc 
who was in state sendee at the time of 
least two of which were earned 

1, or wno nad a miramum or twenty yeai^ of sendee credit regardless of w 
a bene. 

age 1^, or age 
minimum seivice credit requirement is ten years for a sundving spouse with no minor children, and 

to a minor or 

credit reaardless in order for a benefit to be paid to a minor child. Tlie 
requirements for a surviving spouse are 10 years, 2 y 

active state sendee at the time of death, or a minimum 
->i-'s f 

one vear 

compensation if the member was killed in the line of duty. If the member dies in the line of duty as a 
increased to 100% 

2 c 

Statutes, LASERS allows for the 
adjustments (COLAs), that are as cost-c 

through investment earnings when recommended by the Board of Trustees and approved by the State 

e emplovees 
and may be ame 

s s 

e 11 
ee e 
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NOTES TO CONIBINED FINANCIAL STATEMENTS (CONTINUED) 

The employer contribution rates in effect during the year ended June 30, 2020 for the various plans 

Appellate Law Clerks hired on or after 7/01/06 40 
C 

Judges hired before l/Ol/U 
LI 3 LI LK) 

Judaes hired on or after 7/01// 

Optional Retirement Plan (ORP) on or after 7/01/06 36 
Peace Officers 39 
Regular Employees hired before 7/01/06 40 
Regular Employees hired on or after 7/01/06 40 
Regular Employees hired on or after l/Ol/U 40 
Regular Employees hired on or after 7 01/15 40 

'e 

)% 
)% 

01% 
40% 

40% 

•'S 
was 40.70% of amiual payroll, actuarially determined as an amount that, when 
employee contributions, is expected to finance the costs of benefits earned by 

witn 
''ees during 

the pension plan from the Authorit\' were S5,385,369 for the year ended June 30, 2020. 

accumulated contributions may be refunded to the member or their designated beneficiary^ Similarly. 

s or 



SOUTHEAST LOUISIANA FLOOD PROTECTION AUTHORITY - EAST 
NOTES TO COMBINED FINANCIAL STATEMENTS (CONTINUED) 

JUNE 30. 2020 

(7) RETIREMENT BENEFITS (CONTINUED! 

Pension Liabilities, Pension Expense, and Deferred Outflows of Resources and Deferred Inflows 
of Resources Related to Pensions 

At June 30, 2020, the Authority reported a liability of $42,933,936 for its proportionate share of the net 
pension liability. The net pension liability was measured as of June 30, 2019 and the total pension 
liability used to calculate the net pension liability was determined by an actuarial valuation as of that 
date. The Authority's proportion of the net pension liability was based on a projection of the 
Authority's long-term share of contributions to the pension plan relative to the projected contributions 
of all participating employers, actuarially determined. At June 30, 2019, the Authority's proportion 
was 0.592608%, which was a decrease of .002561% from its proportion measured as of June 30, 2018. 

For the year ended June 30, 2020, the Authority recognized pension expense of $5,746,791 plus the 
Authority's amortization of change in proportionate share and difference between employer 
contributions and proportionate share of contributions of $1,649,261. 

At June 30, 2020, the Authority reported deferred outflows of resources and deferred inflows of 
resources related to pensions from the following sources: 

Deferred Deferred 
Outflows of Inflows of 
Resources Resources 

Differences between expected 
and actual experience $ 263,628 $ 89,214 

Change in assumptions 367,902 

Net difference between projected and 
actual earnings cai pension plan investments 1,483310 

Changes in proportion and chfferences 
between employer contributicois and 
propcttlionate share of ccttitriEutions 1,787,527 115,051 

Employer contributicois subsequent to 
die measiffcment date 5385369 -

Total $ 9387,736 $ 204,265 
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NOTES TO CONIBINED FINANCIAL STATEMENTS (CONTINUED) 

Deferred outflows of resources of $5,385369 related to pensions resulting from the Authorit}''s 

m tiie year 
will be recoj se as lollows 

ear 

summary of the actuarial methods and assumptions used in determining the total pension liability as 

Cost ? 

7 
7 50% 50% per annum. 

•disabled members - Mortality rates based on the 

on a live-year 
'oi 

Dasea on 

3.2% 
2.8% 
3.8% 
a QO/^ 

0"A 



NOTES TO CONIBINED FINANCIAL STATEMENTS (CONTINUED) 

Cost of Living Adjustments The present value of future retirement benefits is based on 

payments do not include provisions for potential future 
Ot Vs 

were 

rate of return on pension plan investments was 

ot pension plan investment expense 
ranges are combined to produce the long-term expected rate of return by weighting the expected future 

allocation as of June 30, 2019 are summarized in the following table; 

7.60%. 
deteimine the discount rate assumed that employee contributions 

;a. oaseu on itiose ass 
y net position was pro 
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SOUTHEAST LOUISIANA FLOOD PROTECTION AUTHORITY - EAST 
NOTES TO COMBINED FINANCIAL STATEMENTS (CONTINUED) 

JUNE 30. 2020 

(7) RETIREMENT BENEFITS (CONTINUED) 

Sensitivity of the Authority's Proportionate Share of the Net Pension Liability to Changes in the 
Discount Rate 

The following presents the Authority's proportionate share of the Net Pension Liability using the 
discount rate of 7.60%, as well as what the Authority's proportionate share of the Net Pension Liability 
would be if it were calculated using a discount rate that is one percentage-point lower (6.60%) or one 
percentage-point higher (8.60%) than the current rate: 

Current 
1% Decrease Discount Rate 1% Increase 

6.60% 7.60% 8.60% 

Authority's proportionate share 
of the net pension liabilfty $ 54,188,102 $ 42,933,936 $ 33,427,942 

Pension Plan Fiduciary Net Position 

Detailed information about the pension plan's fiduciary net position is available in the separately issued 
LASERS 2018 Comprehensive Annual Financial Report at www.lasersonline.org. 

(8) OTHER POST-EMPLOYMENT BENEFITS 

The Office of Group Benefits (GOB) administers the State of Louisiana Post Retirement Benefit Plan -
a single- employer defined benefit other post-employment benefit plan. The plan provides medical, 
prescription drug and life insurance benefits to retirees, disabled retirees, and their eligible beneficiaries 
through premium subsidies. Current employees, who participate in an GOB health plan while active, 
are eligible for plan benefits if they retire under one of the state sponsored retirement systems 
(LASERS, LSPRS, TRSL, or LSERS). Benefit provisions are established under LRS 42:821 for life 
insurance benefits and LRS 42:851 for health insurance benefits. The obligations of the plan members, 
employer(s), and other contributing entities to contribute to the plans are established or may be 
amended under the authority of Louisiana RS 42:802. 

A summary of all members participating in the plan at June 30, 2020 is as follows: 

GOB offered to retirees under age 65 three self-insured healthcare plans and one fully insured plan. 
Retired employees who have Medicare Part A and Part B coverage had access to these plans and an 
additional two fully insured Medicare- Advantage HMG plans, one fully insured plan, and one Zero-
Premium HMG plan. 

Employer contributions are based on plan premiums and the employer contribution percentage. This 
percentage is based on the date of participation in an GGB plan (before or after January 1, 2002) and 
employee years of service at retirement. Employees who begin participation or rejoin the plan before 
January 1, 2002 pay approximately 25% of the cost of coverage (except single retirees under age 65 
who pay approximately 25% of the active employee cost). For those beginning participation or 
rejoining on or after January 1, 2002, the percentage of premiums contributed by the employer is based 
on the following schedule: 
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NOTES TO CONIBINED FINANCIAL STATEMENTS (CONTINUED) 

Under 10 years 
10-14 years 
15-19 years 
20+ years 

s not issue a 

e are no assets aee 

1. 

;a in a 
as-you-go bas'"" 
time and in 

was str 

s to 

2r. no 

721 for its proportionate 
measured as of July 01 

le ine net 
that date. The Aiithorit\''s proportionate share ofthe total collective OPEB liabilit>^ at June 30, 2019 

based on a projection of the Authority's total OFEB 
ing employers, 
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NOTES TO CONIBINED FINANCIAL STATEMENTS (CONTINUED) 

For the year ended June 30, 2020 the Aiithorit\' recognized OPER benefit of S814,741. At June 30, 2020, 

s of 1 

Other amounts reported as deferred outflows of resources and defened inflows of resources related to 
as lollovvs 

ear enanis 
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NOTES TO CONIBINED FINANCIAL STATEMENTS (CONTINUED) 

The total OPEB liabilit\' in the July 01, 2019 actuarial valuation was detenninecl using the following 

-) RO"/, 

2.98% 
Hi ah Grade 

The actuarial assumptions used by the pension plans covering the same participants were used for the 
lu 3£i 

" it were usma a 
point lower (1.98%) or one percentage point higher (3.98%) than the cunent discount rate: 

13.328.186 

one percentage point lower or one percentage-point higher than the current healthcare cost trend rates: 

0/^ IT 
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NOTES TO CONIBINED FINANCIAL STATEMENTS (CONTINUED) 

The LMA manages and leases boat slips, boathouses, and building space to certain parties under 
operating leases. At June 30, 2020, the total cost of the land, buildings and improvements leased to 
others is $183 million. At June 30, 2020 these assets had $95 million of related accumulated 

increases was not significant. The amounts reported represent rents due on non-cancelable leases 
currently in effect. Future minimum rental payments to be received under these operating leases , 

,'S for the vears ending 

)/3u/ 
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NOTES TO CONIBINED FINANCIAL STATEMENTS (CONTINUED) 

/ariety of claims have been made against the Aiithorit\' and its districts in a number of pendin 
/suits. Management has regular litigation reviews, ineluding updates from outside counsel, to 
need for accounting recognition or disclosure of these contingencies. The Aiithorit}' accrues 

the possible loss. For purposes of our contingency disclosures, "significant" includes material matters 

V 

lawsuit against the Authorit}' will have a material, or adverse effect upon the Authority's operations. 

potential claims against the Authority', while not classified as "probably," do not have the 
!e outcome, so no liabilitv has been booked. 

)f the Authority's financial share of many of these projects, generally 25-35% of engineering and 
mnstmction costs. Management has determined that 813,500,000 is likely due from OLD to the 
JSACE and that 82,192,000 is likely due from EJLD to the USACE. 

rams, iiic oroerams arc 
compliance i 

!• 

arise from future audits, will not be material. 
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NOTES TO CONIBINED FINANCIAL STATEMENTS (CONTINUED) 

The foil 
activilie 

owing table di 
s: 

Authoritv 

splays the .Tune 30, 2021 

OLD EJLD 

) balances in n 

LBBLD 

sceivables by e 

LMA 

ach District's govenim 

LMA OLD 
GIF SLIP 

ental 

Total 
Government 

Ad ^'alorem taxes 
Customers and other, net 

S 
15.480 

S 918,771 $ 36,894 
429.506 82.315 

$ 2,(304 
235.010 

$ - $ 
4.391 

- $ 1,049,390 $ 2,007,059 
766.702 

Total governmental activities $ 15,480 $ 1,348,277 $ 119,209 $ 237,014 $ 4,391 $ - $ 1,049,390 $ 2,773,761 

The foil 
activitie 

owing table di 
s: 

SoLithshore 
Harbor 

splays the June 30, 202( 

Lakefront 
Airport 

) balances in n 

Orleans 
Marina 

jceivables by e 

New Basin 
Canal 

ach District's business 

rotal 
NonMajor Business-Type 

Customers and other, net S 178.661 $ 21.5,092 $ 1.32,534 3 1 69,471 $ 73,4ff7 $ 669,165 

Total business-t\'pe S 178.661 S 215,092 S 132,534 3 1 69,471 $ 73,407 S 669,165 

All amo 

Ad Vai( 

Ad yalo 
levied b 
delinqu? 

unts are due o; 

>rcm Taxes 

rem taxes atta( 
y each district 
;nt on .Tanuaty-

r expected to be collecte 

:h as an enforceable lier 
in November and billed 
1 of the following year. 

d witliin one y 

I on property" a 
to the taxpayc 

ear. 

s of .Taniiaiy 1 
irs in Decembe 

of each year. Taxes we 
:r. Billed taxes become 

re 

Louisiana Constitution provides that the OLD may lew an annual tax not to exceed 2.5 mills to 

the constitution, the taxes in excess of 2.5 mills must be approved by a majoritj- vote of the electors of 

/ee 

held in the City of New Orleans in 1983, the voters of Orleans Parish elected to 
continue the 6.07 mill ad valorem tax on assessed property for 30 years (1985-2015) to finance 

electorate also approved an ongoing maintenance tax of 0.75 mills for maintaining the flood protection 

'otea to approve a renew; 

service pay 
not directly r 

as well as 0.61 
to 

water resources deve 
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NOTES TO CONIBINED FINANCIAL STATEMENTS (CONTINUED) 

The OLD collects three ad valorem taxes: constitutional, maintenance and special levee improvement 
tax. All tax other than provided in constitution must have approval of the voters of Orleans Parish. The 

are currenllv as snown m ine laDle 

Atilhorked Levied 2020 
vide ta 

Maintenance 0.75 
Levee improvement 6-07 

12.28 1.L18 

East Jefferson Levee District - The Louisiana Constitution provides that for the purpose of constructing 

in excess ot the amount collec 

ee drainage, flood protecti 

taxes in excess of five mills must be approved by a majoritc- vote of the electors. 

The followina table shows the maximum rates as well as the rates billed durino, the vear ended June 



NOTES TO CONIBINED FINANCIAL STATEMENTS (CONTINUED) 

Payab les at June 30,1 1020 were as follow's: 

Authority OT,D FJLD LBBT.D 
OLD 

T,MA T,MA GIF ST J? 
Totiil 

Government, 

V'endors and employees 
ConlracLa' payables 

$ 405,520 $ 632,430 $ 66,270 $ 88,211 $ 
375,363 

886,'t64 $ - $ 1,394,716 
8,663 (8661 402,848 

$ 3,473,611 
786,a)8 

Total governmental actLities S 405,520 $ 632,430 $ 66,270 $ 463,574 $ 895,127 $ (866) $ 1,797,5 $ 4,259,619 

The fc flowing table d isplays the June 30, 202( ) balances in pi lyables by each business activity: 

Southshore 
Harbor 

La kefront 
Affport 

Orleans 
Marina 

Hew Basin Total 
Canal NonViaior Business-Type 

Vendors and employees $ - S 347.011 S 20.487 S - S - $ 367.498 

Tola! business-type $ - S -347,011 S 20,487 s - s - $ 367,498 

s are payable within one year. 

governments represents amounts to 
tie Aultiorily tiaa a bait 

s, $771,802 of which was due from the State of Louisiana. The balance due to 
s $15,723,950 as of June 30, 2020, of which $15,692,000 was due to the USACE. 

at one balance for each fund. The disasitreaation of due to and due from accounts at June 30. 2020 is as 

Transfers In Tiansfers uut 

Non-[4ood $ - $ 17,741 

OLD SLIP - -

Ol.l) 8,014,946 -

Total epvenunental funds 8,014,946 17,741 

Proprietary Funds 

LEA 7,541,762 

OM - 455,443 

'I'otal proprietary hinds 7.997,205 

TotH $ 8,014.946 $ 8,014.946 



SOUTHEAST LOUISIANA FLOOJ D PROTECTION AUTH ORH Y - EAS J 
NOTES TO CONIEINED FINAN 

RJN] 

INTERFUND BALANCES AND TRANSf 

CIAL STATE.MENTS (C( 
E 30. 2020 

^ERS (CONTIMJED) 

:)NI1NT.JED) 

Transfers between funds during the year endc ;d June 30, 2020 are as foil ows: 

Due From Due To 

Governmental Funds Other Funds Olher Funds 

Authoiity S 1,15.'1,753 ; 5 74,591 

OLD 27L593 1,240,301 

EJLD 87,328 329,891 

LBBLD 7,187 297,221 

LMA OLD Retil Estate 15,438,647 20,108,193 

LMA Geiieial Impi'ovemeiit - 2,506,398 

OI.D SI,IP 520,943 -

Total Goveniniental [-"unds 17,480,651 24,556,595 

Proprietary Funds 

SSH 1,835,858 293,809 

LEA - 12,932,249 

OM 7,229,328 -
NBC 10,853,030 -
Nonmajor 483,786 100,000 

Total Proprietaiy Funds 20,402,002 13,326,058 

Total S 37,882,653 : 3 37,882,653 

Payment in Lieu of Tax (PILOT) program. In addition, the State ofLouisiana offers a number of 

iram 



NOTES TO CONIBINED FINANCIAL STATEMENTS (CONTINUED) 

The Palish enters into ad valorem (property') tax abatement agreements with local businesses through its 
economic development ami - the Jefferson Parish Economic Development and Port District (JEDCO). 
JEDCO is authorized under LRS 34:2021 et seq, as well as LRS 39:991 to 1001, inclusive, and other 
constitutional and statutoiv' authoiit}- to acquire, own, lease, rent, repair, renovate, improve, finance, sell 
and dispose of facilities that are determined by JEDCO to be instrumental to the removal of blight, the 
redevelopment of distressed areas, or to promote economic development through the creation of jobs, or 

improvements, other than for public utility facilities. JEDCO utilizes a Payment in Lieu of Tax (PILOT) 
program, wliich includes a salc-lcaseback agreement on targeted facilities whereby JEDCO, a political 
subdivision exempt from propert\' taxes, takes title to the propeit\- and leases the propert\' back to the 
business. Rent or lease payments are then made to the local governments in lieu of ad valorem 
(propeit}') taxes on the property'. The amounts of the payments under the agreements are negotiated 
between JEDCO and the business and can result in partial or total tax abatements. The payments are 

t}^pically sets dollar investment thresholds, as well as job creation or retention goals within the 
a 20 

re cun'ently 7 active PILOT programs in th 
June 30. 2020 under these PILOT agreements amounted to S1.402.77L 

The Restoration Tax Abatement (RT.A) program is an economic development incentive created for use 
by municipalities and local governments to encourage the expansion, restoration, improvement, and 
development of existing commercial and residential properties in Downtown Development Districts, 

the east and west banks of the river. The program is authorized under LRS 47:4311-4319 and is 

through application by the propertj- owner, subject to approval by the Governor, the I.ouisiaTia Board of 
id Industiy. and the local governing 

erty is in a targeted district and that th 
owner the right for five (5) years, to pay ad valorem taxes based on the assessed valuation of the 

100 percent of the additional ad valorem (property) tax resulting from the increase in assessed value as 

ve (3) vear: 

:t value } is 
tax assessment until the abatement period has ended and the property is assessed with the improvements 

taxes abated m anyone 
vear. me i 

V iusted for added to the assessed value (which w-ould hardly ever 
can be substantially less than what is noted. 

There were 2 new abatement contract awarded in 2019 and at year end, there were 19 active RTA 



NOTES TO CONIBINED FINANCIAL STATEMENTS (CONTINUED) 

The iTidustrial Tax Exemption Program (ITEP) is a full, 100 percent exemption from local ad valorem 
(property) taxes as authorized in the Louisiana Constitution of 1974, Article VH, Fart 2, Seetion 21(F), 
as amended by the Governor's Executive Order No. .TBE 2016-26. Participating companies at 
to receive an initial five (5) year exemption, plus the opportunity for a five (5) year renewal, for a 

V to 

Classification System (NAICS) code oDl, 32, or 33. General categories include food manufacturers 

receive ITEP exemptions are varied, including fertilizer and pesticide manufacturers, petrochemical 
even breweries. Ut) until now. 

IS is not for the 

Development. The LED then presents the application to the Louisiana Board of Commerce and Indiistiy 
review ana appro\ ssessor listmti 

exempted propert\' so that it may be separately listed on the tax rolls. While the ITEP program is still 
available and being used, the recent Governor's Executive Order has placed several limitations and new 

LTA Pro cram Y 

s Share 
ec 

Each agreement was 
less relocation, reten 
s as of June 30, 2020 

for a varietx- of economic 
as tax 

Five oil and gas companies, through an agreement negotiated with the Industrial Tax Exemption 



NOTES TO CONIBINED FINANCIAL STATEMENTS (CONTINUED) 

City of New Orleans (the City) negotiates property tax abatement agreements on behalf of the city 
its component units. Each agreement was negotiated for a variety of economic development 

lading business relocation, retention, and expansion. The District, through the City, has tax 
abatement agreements with seventeen commercial entities participating in the Restoration Tax 

TIA) program as of June 30, 2020. The Rl'A projects have property assessed at 
,457,691 with exempt taxes attributable to the District of approximately $750,000. The City has not 

On July 1, 2019, the Authority agreed to transfer the internal drainage ditches and pump stations 
h to the parish government. As 
pay to St. Bernard Parish a $3 i 

1. 
vas oDim 

a vote on property taxes for drainage. On August 15, 2020, 
voted against the additional property tax. The 

drainage tax is set to expire in 2020. Litigation continues regarding this matter. 

tlirough 
ere c 

2s lor tiie year e 

certain items c: 
progress, lliis restatement did not 

net DOS 

During the year ended June 30, 2020, the United States Aimy Coips of Engineers completed additional 

During the year ended June 30, 2020, $1.5 billion HSDRRS assets were transferred to the Authority 

late IS: 
are included in construction in progress until the constraction is completed. 



NOTES TO CONIBINED FINANCIAL STATEMENTS (CONTINUED) 

The GASB has issued Statement No. 83, "Certain Asset Retirement Obligations." The objective of this 
statement users 
in GAS] 

reporting requirements for these obligations. This Statement establishes criteria for cleterminini 
e pattern of recognition of a liability and a corresponc 

recognition occur when the 1iabilit\MS 

outlays expected to be incurred; (3) the current value of a government's AROs to be adjusted 
effects of general inflation or deflation at least annually; (4) a govcrmnent to evaluate all rele^ 
factors at least annually to determine whether the effects of one or more of the factors are expected 

concerning the nature of a government's AROs, the methods and assumptions used for the estimates of 
the liabilities, and the estimated remaining useful life of the associated tangible capital assets. The 

extended by GASB Statement No. 95, ^'Postponement of the Effective Dates of Certain Authoritative 

improve guidance regarding the identification of fiduciaiy activities for accounting and financial 
reporting pmposes and how those activities should be reported. Tliis Statement establishes criteria for 

on (1) whether a government is controlling the assets 
larale c 
anangements that are tiduciaiv activiti 

The GASB has issued Statement No. 87, "Leases." Tlie objective of this Statement is to better meet 
statement users by improving acci 

increases tne usetuiness or gov 

s of resources based on the payment 

recognize a lease liaDiiit>' and an 
icognizc a lease receivable and a ( 

relevance and consistency of infoimation about governments' leasing activities. The requirements of 
this Statement are effective for reporting periods beginning after June 15, 2021, as extended by G 
Statement No. 95, "Postponement of the Effective Dates of Certain Authoritative Guidance". Tlie 
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NOTES TO CONIBINED FINANCIAL STATEMENTS (CONTINUED) 

IS c 

IS ais to government rmanc 
s aovi 

after .Tutie 15, 2019, as extended by G ASR Statement 
1 /i r*''' 

The GASB has issued Statement No. 89. "Accoimtina for Interest Cost Incurred before the End of a 

itv of inft 
(2) to simplifj" accounting for interest cost incurred before the end of a constmction period. The 

2 eiiective aate 

Statements No. 14 and No. 61The primary objectives of this Statement are to improve the 

15, 2019, as extended by GASB S 
.Authoritative Guidance". The 

/ eniim^ 

I an s to adopt this e bv 
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SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN RIND BALANCE 

BUDGET AND ACTUAL ('BUDGETARY BASIS) - GOVERNMENTAL EUNDS 

FOR THE YEAR ENDED JUNE 30. 2020 

Budgetary Amounts 

Original Final 

Aclual on Variance with 

!3udgetaiy [-1 na! Budget 

Positive (Negative) 

i ax revenue 

Intei'govenmiental revenues 

56,421.000 $ 57,386.400 $ 59,442,040 $ 2,055.640 

1,969,000 3,518,100 1,682,372 fl,835,728) 

Mineral I'evenite 1,036,100 1,036,100 398,615 (637,485) 

Operating grants - - 2,001,474 2,001.474 

Cost sharing tillocations from affiliates 8,979,700 8,979,700 9,618,109 638,409 

Miscellaneous income 3,142,900 3,233,500 3,150,638 (82,862) 

Interest income 2.909.500 2.909.500 2,617,318 ('292.182) 

Total revenues 74.458.200 77.063.300 78,910,566 1.847.266 

EXPENDITURES: 

Peisomiel seivices 25,899,900 25,899,900 23,592,640 2,307,260 

lYavel and trai tii tig 236.700 236.700 93,625 143.075 

Professional seivices 1,553,721 1,624,821 4,340,401 ('2,715,580) 

Contractual services 33,716,189 33,716,189 16,763,712 16,952,477 

Materials and supplies 2 907 479 2 907 479 3,117,460 ('209.981) 

Cost sharing tillocations to affiliates 9,638,300 9,638,300 9,618,109 20,191 

Other charges 1,514,300 1,514,300 2,071,197 (556,897) 

Machinety and equipment 7.364.000 8.031.600 1,262,068 6.769.532 

Total expenditures 82.830.589 83.569.289 60,859,212 22.710.077 

Excess (deficiency ) of revenues over 

funder) e.xpenditures (8,372,389) (6,505,989) 18,051,354 (20,862,811) 

OTHER FINANCING SOURCES aSE5 

Net transfers 

Litisation payments 

il: 

1,796,800 

(25.000) 

5,396,800 

(25.000) 

(291,985) 

(293,669) 

(T,688,785) 

(268.669) 

Total otliei' financing (uses) 1,771,800 5,371,800 (585,654) ('5,957,454) 

Net change in fund balance (6,600,589) (1,134,189) 17,465,700 

Fund balance, beginning of year 134,872,364 134,872,364 134,872,364 

Fund balance, end of yeai' $ 128,271,775 $ 133,738,175 $ 152,338,064 

See independent lUiditors' report and accompanying notes to combined financial statements. 
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NOTES TO REQUIRED SUPPEEMENTARY INFORMATION 

wi 

2etan' basis 
it is exc 

There was a 1.5% eost of living inercase cffcetivc July 1, 2016, provided by Acts 93 and 512 of 
the 2016 Louisiana Regular Legislative Session. 

rate of rctuiii and the discount rate from 7.70% to 7.65®/ 

vo vo. 

ranges of its salaiy- increase assumptions from 3.6^6 14.5®/o to 3.4®/o 14.3®/o. 

e were no changes in assumptions during any other years 

ii'Q are no asse 2d in a trust that meets the requirements in paragrr 
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ri.y 

NOTES TO REQUIRED SUPPEEMENTARY INFORMATION (CONTINUED) 

1, 2019 valuation, the discount rate was adjusted to 2.79% 
costs and premiums were updated, certain demographic assumptions were revised, high c( 

For the July I, 2018 valuation, the discount rate has decreased from 3.13% to 2.98%. Baseline per 

updated based on 2019 premiums. The impact of the High Cost Excise Tax was revisited, 
reflecting updated plan premiums. Demographic assumptions were revised for the I.oiiisiana State 
Police Retirement System, the Louisiana School Employees' Retirement System, and the 
Teachers' Retirement System of Louisiana to reflect recent experience studies. The moitalit}' 
assumption for the Louisiana State Employees' Retirement System was updated from the RP-
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SCHEDULE OF COMPENSATION, BENEFITS, AND OTHER PAYMENTS TO AGENCY HEAD 
FOR THE YEAR ENDED JT_3NE 30. 2020 

Agency Head: Derek Boese (Chief Administrative & Public Information Officer) 
Derek Boese 

Salary S 187.365 
Benefits-health insiu'ance 20,380 
Benefits-retirement 83,829 
Benefits-life insurance 536 
Car allowance 1,086 
Cellphone 1,363 
Dues 472 
Travel 72 
Registration fees 100 

$ 295,203 

See independent auditors' report. 
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ERICKSEN KRENTEL 
L k k 1 IH t U U h 11.. /. i. I. L' U N I A N I ^ • i. 0 \ b U I 1 A N T S 

INDEPENDENT AUDITORS' REPORT ON INTERNAL CONTROL OVER EINANCIAL 
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF 

FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH 
GOVERNMENT AUDITING STANDARDS 

To the Board of Commissioners 
Southeast Louisiana Flood Protection Authority - East and 
Lakefront Management Authority Board 

We have audited, in accordance with the auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Governmental Audit Standards 
issued by the Comptroller General of the United States, the financial statements of the governmental 
activities, the business-type activities, the aggregate discretely presented component units, each major 
fund, and the aggregate remaining fund information of the Southeast Louisiana Flood Protection 
Authority (the "Authority") as of and for the year ended June 30, 2020, and the related notes to the 
financial statements, which collectively comprise the Authority's basic financial statements and have 
issued our report thereon dated October 6, 2020. 

Internal Control over Elnancial Reporting 

In planning and performing our audit of the financial statements, we considered the Authority's internal 
control over financial reporting (internal control) to determine the audit procedures that are appropriate in 
the circumstances for the purpose of expressing our opinions on the financial statements, but not for the 
purpose of expressing an opinion on the effectiveness of the Authority's internal control. Accordingly, 
we do not express an opinion on the effectiveness of the Authority's internal control. 

A deficiency in internal control exists when the design or operation of a control does not allow 
management or employees, in the normal course of performing their assigned functions, to prevent, or 
detect and correct misstatements on a timely basis. A material weakness is a deficiency, or a combination 
of deficiencies, in internal control, such that there is a reasonable possibility that a material misstatement 
of the entity's financial statements will not be prevented or detected and corrected on a timely basis. A 
significant deficiency is a deficiency, or a combination of deficiencies, in internal control that is less 
severe than a material weakness, yet important enough to merit attention by those charged with 
governance. 

Our consideration of internal control was for the limited purpose described in the first paragraph of this 
section and was not designed to identify all deficiencies in internal control that might be material 
weaknesses or significant deficiencies. Given these limitations, during our audit we did not identify any 
deficiencies in internal control that we consider to be material weaknesses. However, material 
weaknesses may exist that have not been identified. 

4227 Canal Street Eficksen KrentSl LLP 2895 Highway 190, Ste 213 
New Orleans, LA 70119 www.EricksenKrenlel.corn Mandeville, LA 70471 
P: (504) 486-7275 I F: (504) 482-2516 ^3 P; (985} 727-0777 | F: (985) 727-6701 



ERICKSEN KRENTEL. 
CERTIFIED PUBLIC ACCOUNTANTS • CONSULTANTS 

To the Board of Commissioners 
Southeast Louisiana Flood Protection Authority - East and 
Lakefront Management Authority Board 
October 6, 2020 

Compliance and Other Matters 

As part of obtaining reasonable assurance about whether the Authority's financial statements are free from 
material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, 
contracts, and grant agreements, noncompliance with which could have a direct and material effect on the 
determination of financial statement amounts. However, providing an opinion on compliance with those 
provisions was not an objective of our audit, and accordingly, we do not express such an opinion. The 
results of our tests disclosed no instances of noncompliance or other matters that are required to be reported 
under Government Auditing Standards. 

Purpose of this Report 

The purpose of this report is solely to describe the scope of our testing of internal control and compliance 
and the results of that testing, and not to provide an opinion on the effectiveness of the entity's internal 
control or on compliance. This report is an integral part of an audit performed in accordance with 
Government Auditing Standards in considering the entity's internal control and compliance. Accordingly, 
this communication is not suitable for any other purpose. 

This report is intended solely for the information and use of management, the boards of commissioners, 
the Louisiana Legislative Auditor, and federal and state awarding agencies and pass-through entities and 
is not intended to be and should not be used by anyone other than these specified parties. Under 
Louisiana Revised Statute 24:513, this report is distributed by the Legislative Auditor as a public 
document. 

October 6, 2020 
New Orleans, Louisiana 

Certified Public Accountants 
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ERICKSEN KRENTEL 
LtKilHtU ALCOUNTANIb • C 0 N'a U L T A N T S 

INDEPENDENT AUDITORS' REPORT ON COMPLIANCE EOR EACH MAJOR 
PROGRAM AND ON INTERNAL CONTROL OVER COMPLIANCE REQUIRED BY THE 

UNIFORM GUIDANCE 

To the Board of Commissioners 
Southeast Louisiana Flood Protection Authority - East and 
Lakefront Management Authority Board 

Report on Compliance for Each Major Eederal Program 

We have audited the Southeast Louisiana Flood Protection Authority's (the "Authority") compliance with 
the types of compliance requirements described in the OMB Compliance Supplement that could have a 
direct and material effect on each of the Authority's major federal programs for the year ended June 30, 
2020. The Authority's major federal programs are identified in the summary of auditor's results section of 
the accompanying schedule of findings and questioned costs. 

Management's Responsibility 

Management is responsible for compliance with federal statutes, regulations, and the terms and conditions 
of its federal awards applicable to its federal programs. 

Auditors' Responsibility 

Our responsibility is to express an opinion on compliance for each of the Authority's major federal 
programs based on our audit of the types of compliance requirements referred to above. We conducted 
our audit of compliance in accordance with auditing standards generally accepted in the United States of 
America; the standards applicable to financial audits contained in Government Auditing Standards, issued 
by the Comptroller General of the United States and the audit requirements of Title 2 U.S. Code of 
Federal Regulations 200, Uniform Administrative Requirements, Cost Principles, and Audit 
Requirements for Federal Awards (Uniform Guidance). Those standards and the Uniform Guidance 
require that we plan and perform the audit to obtain reasonable assurance about whether noncompliance 
with the types of compliance requirements referred to above that could have a direct and material effect 
on a major federal program occurred. An audit includes examining, on a test basis, evidence about the 
Authority's compliance with those requirements and performing such other procedures as we considered 
necessary in the circumstances. 

We believe that our audit provides a reasonable basis for our opinion on compliance for each major 
federal program. However, our audit does not provide a legal determination of the Authority's 
compliance. 

Opinion on Each Major Federal Program 

In our opinion, the Authority complied, in all material respects, with the types of compliance 
requirements referred to above that could have a direct and material effect on each of its major federal 
programs for the year ended June 30, 2020. 

4227 Canal Street Eficksen KrentSl LLP 2895 Highway 190, Ste 213 
New Orleans, LA 70119 www.EricksenKrenlel.corn Mandeville, LA 70471 
P: (504) 486-7275 I F: (504) 482-2516 P; (985} 727-0777 | F: (985) 727-6701 



ERICKSEN KRENTEL 
CERTIFIED PUBLIC AC L >1 : N I A N FS • CONSULTANTS 

To the Board of Commissioners 
Southeast Louisiana Flood Protection Authority - East and 
Lakefront Management Authority Board 
October 6,2020 

Report on Internal Control over Compliance 

Management of the Authority is responsible for establishing and maintaining effective internal control 
over compliance with the types of compliance requirements referred to above. In planning and 
performing our audit of compliance, we considered the Authority's internal control over compliance with 
the types of requirements that could have a direct and material effect on each major federal program to 
determine the auditing procedures that are appropriate in the circumstances for the purpose of expressing 
an opinion on compliance for each major federal program and to test and report on internal control over 
compliance in accordance with the Uniform Guidance, but not for the purpose of expressing an opinion 
on the effectiveness of internal control over compliance. Accordingly, we do not express an opinion on 
the effectiveness of the Authority's intemal control over compliance. 

A deficiency in internal control over compliance exists when the design or operation of a control over 
compliance does not allow management or employees, in the normal course of performing their assigned 
functions, to prevent, or detect and correct, noncompliance widi a type of compliance requirement of a 
federal program on a timely basis. A material weakness in internal control over compliance is a 
deficiency, or combination of deficiencies, in intemal control over compliance, such that there is a 
reasonable possibility that material noncompliance with a type of compliance requirement of a federal 
program will not be prevented, or detected and corrected, on a timely basis. A significant deficiency in 
internal control over compliance is a deficiency, or a combination of deficiencies, in intemal control over 
compliance with a type of compliance requirement of a federal program that is less severe than a material 
weakness in intemal control over compliance, yet important enough to merit attention by those charged 
with govemance. 

Our consideration of intemal control over compliance was for the limited purpose described in the first 
paragraph of this section and was not designed to identify all deficiencies in intemal control over 
compliance that might be material weaknesses or significant deficiencies. We did not identify any 
deficiencies in intemal control over compliance that we consider to be material weaknesses. However, 
material weaknesses may exist that have not been identified. 

The purpose of this report on intemal control over compliance is solely to describe the scope of our 
testing of intemal control over compliance and the results of that testing based on the requirements of the 
Uniform Guidance. Accordingly, this report is not suitable for any other purpose. 

This report is intended solely for the information and use of management, the boards of commissioners, 
the Louisiana Legislative Auditor, and federal and state awarding agencies and pass-through entities and 
is not intended to be and should not be used by anyone other than those specified parties. Under 
Louisiana Revised Statute 24:513, this report is distributed by the Legislative Auditor as a public 
document. 

October 6,2020 
New Orleans, Louisiana 

Certified Public Accountants 
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SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS 
FOR THE YEAR ENDED JUNE 30. 2020 

Pass - Through. Louisiana. Governor's Office of hJomelcmd Security 
and Emersenc s' Prei 

Hazard Mitigation Grant Program 97.039 FEMA-1603-DR-LA ? ; 2,910,470 $ 208,145 
Disaster Grants - Public Assistance (Presidentially Declared) 97.036 EEMA-1603-DR-LA 427,110 1,212 
Disaster Grants - Public Assistance (Presidentially Declared) 97.036 ]4;MA-16()3-DR-LA 1,195,151 377,482 
Port Security Grant Program 2016 97.056 FMW-2016-Pl;-006()] 44,855 44,855 
Port Security Grant Program 2016 97.056 FMW-2016-Pl;-006]4 29,213 29,213 
C0VlD-i9 - Disaster Grants - Public Assistance (Presidentially Declared) 97.036 EEMA-1603-DR-4458 19,814 19,814 
C0V1D-] 9 - Disaster Grants - Public Assistance (Presidentially Declared) 97.036 FEMA-16()3-DR-4458 5,660 

Total U.S. Deparlnient of Homeland Security 686,381 

ederal Aviation Administration 
Airport Improvement Program 20.106 ()3-22-()038-0-3()-2017 389,480 1 6,587 
Airport Improvement Program 20.106 03-22-0038-031-2018 292,472 1^5,345 
Airport Improvement Program 20.106 03-22-0038-032-2019 6..560,406 5.705,545 
C()V1D-19 - Airport Improvement Program 20.106 ()3-22-()038-0-33-2020 157,000 15X000 

Total Federal Aviation Administration 6,054,477 

Total expenditures of federal awards S 6.740,858 

See Independent Auctlors' Report 
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Aiiport Improvement Program (CFDA No. 20.106) 

2 the vt 

accounting. Grant revenues are recorded for tinancial reporting purposes when the Authority 
IS for the respective 

reimbursements and expenditures will be reversed in the remaining grant period. 
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SCHEDULE OF FINDINGS AND QUESTIONED COSTS 

1. The indepetident auditors' report expresses an unmodified opinion on the financial 
statements of the Southeast Louisiana Flood Protection Authority - East. 

2. No significant deficiencies or material weaknesses in internal control relating to the audit of the 
financial statements are reported in the Independent Auditors' Report on Internal Control over 
Financial Reporting and on Compliance and Other Matters Based on an Audit of Financial 
Statements Performed in Accordance with GmernmentAudilingStandards. 

3. No instances of noncompliance material to the financial statements of the Southeast Louisiana 
torit}^ - East were reported in 

rot over i^inancial Reporting and on Complian 
Financial Statements Perfonned in Accordance with Gcys^ernment Auditing Standards. 

4. No significant deficiencies or material weaknesses relating to the audit of the major federal 

Program and on Internal Control over Compliance in Accordance with the Uniform Guidance. 

The independent auditors' report on compliance for the major federal award programs for t 
Southeast Louisiana Flood Protection Authoritj- - East expresses an unmodified opinion. 

7. No management letter was issued for the year 

;osram was: 
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A^NUAL FISCAL REPORT {AFR> 
FOR 2020 

AGENCY: 20-2fl41 • SntttowiLMlniM Flood PntadcmAulfaeri^-Sail 

PREFARED BV; Kclli Cbandkr 
PKONE NUMBER: 504.2«A-5I<10 

EMAIL ADDRESS; kttaodkfglQoaditHhahty.ai; 

SUBMITTALDATt: AM 

STATEMENT OF NET POSITION 

ASSETS 
CURRENT ASSETS: 
CASH AND CASH EQUIVALENTS 6.011.661.00 
RESTRICTED CASH AND CASH EQUIVALENTS 0.00 
INVESTMENTS 141,450.013.00 
RESTRICTED INVESTMENTS 13,668,151.00 
DERIVATIVE INSTRUMENTS 0.00 

R£CE1VABI.P.S(NET) 3.442,926.00 
PLEDGES RECEIVABLE (NET) 000 
LEASES RECEIVABLE (NET) 0.00 
AMOUNTS DUE FROM PRIMARY GOVERNMENT 0.00 
DUE FROM FEDERAL GOVERNMENT 2,023.461.00 
INVENTORIES 2-7S.740.00 

PREFAYMENTS 0.00 
NOTES RECEIVABLE 0.00 

OTHER CURRENT ASSETS 3,1«,944,0CI 
TOTAL CURRENT ASSETS S17I.046.896.I0 

NONCURRENT ASSETS: 

RESTRICTED ASSETS! 
CASH 0.00 
INVESTMENTS o.oo 
RECEIVABLES (NET) o.oo 
NOTES RECEIVABLE 0.00 
OTHER 0.00 

INVESTMENTS 0.00 
RECElVAflr.FSCNET) 0.00 
NOTES RECEIVABLE 0.00 
PLEDGES RECEIVABLE (NET) 0.00 
LEASES RECEIVABLE (NET) 0.00 
CAPITAL ASSETS (NET OF DEPRECIATION & AMORTIZATION) 

LAND . 36.m736.00 
BUILDINGS AND IMPROVEMENTS 118.323.878.00 
MACHINERY AND EQUIPMENT 7,618,782.00 

INFRASTRUCTURE 880,138,761.00 
INTANGIBLE ASSETS 0.00 
CONSTRUCTION IN PROGRESS 6,067.425,500.00 

OTHER NONCURRENT ASSETS 0.00 
TOTAL NONCURRENT ASSETS S7,n0,453,657.88 
TOTAL ASSETS S7,2»0,5fiO,SS3.(l8 

DEFERRED OUTFLOWS OF RESOURCES 

ACCUMULATED DECREASE IN FAIR VALUE OF HEDOlNO DERIVATIVE „ 
INSTRUMENTS 

DEFERRED AMOUNTS ON DEBT REI-UNOINQ 0.00 

ADJUSTMENT OF CAPITAL LEASE OBLIGATIONS 0,00 
GRANTS PAID PRIOR TO MEETING TIME REQUIREMENTS 0.00 
INTRA-ENtrrY TRANSFER OF FUTURE REVEiNUES (TRANSFEREE) 0.00 
LOSSES FROM SALE-LEASEBACK TRANSACTIONS 0.00 
DIRECT LOAN ORIGINATION COSTS FOR MORTGAGE LOANS HELD FOR SALE 0,00 

ASSET RETIREMENT ODUGATtONS 0.00 
OPEB-RELATED DEFERRED OUTFLOWS OF RESOURCES 4,278^3.00 

See independent auditors report 
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ANNUAL FISCAL REPORT (AFR) 
FOR 2020 

AGENCV: 20'28-01 - SouihcM LoiUieiu Rood Pnttcdon Autheniy • Bait 
rREPAREO BY: KaUi Clnndkr 
PHONE NUMBER: 504-»^1100 
EMAIL ADDRESS: kchMdlft^flwtouihofiQ'.org 

SUBMITTAL DATS: I^IWIHO AM 

PENSION-RELATED DEFERJIED OUTFLOWS OF RESOURCES 
TOTAL DEFERRED OUTFLOWS OF RESOURCES 

9^87,736.00 

S13,566^99XI€ 

TOTAL ASSETS AND DEFERRED OUTFLOWS OF RESOURCES S7,294^66,952.00 

UABILmES 
CURRENT UAOIUTtES: 

ACCOUNTS PAYABLE AND ACCRUALS 
ACCRUED INTEREST 
DERIVATIVE INSTRUMENTS 
AMOUNTS DUE TO PRIMARY GOVERNMENT 
DUE TO FEDERAL GOVERNMENT 
AMOUNTS HELD IN CUSTODY FOR OTHERS 
UNEARNED REVENUES 
OTHER CURRENT LIABILITIES 
CURRENT PORTION OF LONG-TERM UABIUTIES; 

CONTRACTS PAYABLE 
COMPENSATED ABSENCES PAYABLE 
CAPITAL LEASE OBLIGATIONS 
ESTIMATED UABIUTY FOR CLAIMS 

NOTES PAYABLE 

BONDS PAYABLE 

0PE8 UABILITY 
POLLUTION REMEDUTION OBUOATIONS 
OTHER LONG-TERM LIABILITIES 

TOTAL CURRENT LIABIUTIES 

3,841,109.00 
000 
0.00 
0.00 
0.00 
0.00 

836,003.00 
16,376,140.00 

786.008.00 
1,071385.00 

0.00 
0.00 
o.oo 
o.oo 
0.00 
0.00 
o.oo 

$22310,645.00 

NONCURRENT PORTION OF LOTI&TXRM LIABILITIES; 
CONTRACTS PAYABLE 
COMPENSATED ABSENCES PAYABLE 
CAPITAL LEASE OBUOATIONS 
ESTIMATED UABILITY FOR CLAIMS 
NOTES PAYABLE 
BONDS PAYABLE 
TOTAL OPEB LlABlLrrV 
NET PENSION LIABILITY 
POLLUTION REMEDIATION OfiUGATIONS 
OTHER LONG-TERM LIABILITIES 

UNEARNED REVENUE 
TOTAL LONG-TERM UABILITfES 
TOTAL UABILITIES 

0.00 
1,441,44800 

0.00 
0.00 
0.00 
0.00 

15369.721.00 
42333,936.00 

0.00 
0.00 
0.00 

$<8345,10530 
$82355.750.80 

DEFERRED INFLOWS OP RESOURCES 
ACCUMULATED INCREASE IN FAIR VALUE OF HfiDOlNO DERIYATIVE o ̂  
INSTRUMENTS 
DEFERRED AMOUNTS ON DEBT REFUNDING 0.00 
ADJUSTMENT OF CAPITAL LEASE OBUOATIONS 0.00 
GRANTS RECEIVED PRIOR TO MEETING TIME REQUIREMENTS 0.00 
SALESTNTRA-ENTmr TRANSFER OF FUTURE REVENUES (TRANSFEROR) 0.00 
GAINS FROM SALE.LEASEBACK TRANSACTIONS 0.00 
SPLIT INTEREST AGREEMENTS 0.00 

POINTS RECEIVED ON LOAN ORIGINATION 0.00 
LOAN ORIGINATION FEES RECEIVED FOR MORTGAGE LOANS HELD FOR SALE O.OO 
OPEB-RELATED DEFERRED INFLOWS OF RESOURCES 4,389351.00 

See independent auditors report 
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ANNUAL FISCAL REPORT (AFR) 
FOR 2020 

AGENCY: 20-28-0I - Southeast Louisiana Flood Protection AuthoriQr • East 

PREPARED BY: Kelli Chandler 

PHONE NUMBER: 504-286.3100 

EMAIL ADDRESS: kch8Dd1er@floodauthoriiy.org 

SUBMITTAL DATE: 10/19/2020 08:49 AM 

PENSION-RELATED DEFERRED INFLOWS OF RESOURCES 

TOTAL DEFERRED INFLOWS OF RESOURCES 

204,265.00 

$4^94,116.00 

NET POSITION: 

NET INVESTMENT IN CAPITAL ASSETS 

RESTRICTED FOR: 

CAPITAL PROJECTS 

DEBT SERVICE 

NONEXPENDABLE 

EXPENDABLE 

OTHER PURPOSES 
UNRESTRICTED 
TOTAL NET POSITION 

7,109,667,649.00 

0.00 

0.00 

0.00 

0.00 
500,000.00 

$96,349,437.00 

$7,206,517,086.00 

See independent auditors report 
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ANNUAL FISCAL REPORT (AFR) 
FOR 2020 

AGENCY: 20*2S-01 • Southeast Louistana Flood Protection AuthniQr • East 
PREPARED BY: Rclli Chandler 
PHONE NUMBER: 504-286-3100 
EMAIL ADDRESS: hchandlet@noodauthori9.orf 
SUBMITTAL DATE: 10/19/2020 08:49 AM 

STATEMENT OF ACTIVITIES 

PROGRAM REVENUES 

OPERATING GRANTS CAPITAL GRANTS 
EXPENSES CHARGES FOR SERVICES AND CONTRIBUTIONS AND CONTRIBUTIONS NET (EXPENSE) REVENUE 

73,876,643.00 5,990,809.00 0.00 9,950,155.00 5(57,935,679.00) 

GENERAL REVENUES 

PAYMENTS FROM PRIMARY GOVERNMENT 0.00 

OTHER 1,595,786,124.00 

ADDITIONS TO PERMANENT ENDOWMENTS 0.00 

CHANGE IN NET POSITION $1,537,850,445.00 

NET POSITION - BEGINNING $5,664,741,458.45 

NET POSITION - RESTATEMENT 3,925,182.55 

NET POSITION - ENDING $7,206,517,086.00 
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ANNUAL FISCAL REPORT (APR) 
FOR 2020 

AGENCY: 20>28-01 - Soulheast Louisiina Flood Protection Authotity • East 
PREPARED BY: Kelli Chindlcr 
PHONE NUMBER: 504-286-3100 
EMAIL ADDRESS: kchandler@floodautherity.oi8 
SUBMITTAL DATE: 10/19/2020 08:49 AM 

DUES AND TRANSFERS 

Account Type 
Amounts due D'om Primary 
Government Intercompany (Fund) Amount 

Total SO.OO 

Account Type 
Amounts due to Primary 
Government Intercompany (Fund) Amount 

Total SO.OO 
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ANNUAL FISCAL REPORT (AFR) 
FOR 2020 

AGENCY: 20-28>01 • Southeast Louisiana Flood Protection Authority •East 
PREPARED BY: Kclli Chandler 
PHONE NUMBER: 504-286-3100 
EMAIL ADDRESS; kchaadlct@floodauthodcy.org 
SUBMITTAL DATE: 10/19/202008:49 AM 

SCHEDULE OF BONDS PAYABLE 

Series Issue 
Original Principal 

Date of Issue Issue Amount Outstanding PFV Issue (Redeemed) 
Principal Interest 

Outstanding CFY Outstanding CFY 

0.00 

Totals 

0.00 

$0.00 

0.00 

so.oo 

so.oo 

S0.00 

0.00 

$0.00 

Series • Unamortized Premiums: 

Series Issue Date of Issue 
Principal 
Outstanding PFY Issue (Redeemed) 

Principal 
Outstanding CFY 

Totals 

0.00 

so.oo 

0.00 

$0.00 

so.oo 

S0.00 

Series - Unamortized Discounts: 

Scries Issue Date of Issue 
Principal 
Outstanding PFY Issue (Redeemed) 

Principal 
Outstanding CFY 

Totals 

0.00 

SO.OO 

0.00 

$0.00 

so.oo 

so.oo 
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ANNUAL FISCAL REPORT (AFR) 
FOR 2020 

AGENCY: 20-28-01 - Soulhcul Louisiana Flood Prctection Aulhori^ - East 

PREPARED BY: Kclli Chandler 

PHONE NUMBER: 504-286-3100 
EMAIL ADDRESS: kchandler@n«odaiidwrity.oTg 

SUBMITTAL DATE: 10/19/2020 08:49 AM 

SCHEDULE OF BONDS PAYABLE AMORTIZATION 

Fiscal Year Ending: Principal Interest 

2021 0.00 0.00 

2022 0.00 0.00 

2023 0.00 0.00 

2024 0.00 0.00 

2025 0.00 0.00 

2026 0.00 0.00 

2027 0.00 0.00 

2028 0.00 0.00 

2029 0.00 0.00 

2030 0.00 0.00 

2031 0.00 0.00 

2032 0.00 0.00 

2033 0.00 0.00 

2034 0.00 0.00 

2035 0.00 0.00 

2036 0.00 0.00 

2037 0.00 0.00 

2038 0.00 0.00 

2039 0.00 0.00 

2040 0.00 0.00 

2041 0.00 0.00 

2042 0.00 0.00 

2043 0.00 0.00 

2044 0.00 0.00 

2045 0.00 0.00 

2046 0.00 0.00 

2047 0.00 0.00 

2048 0.00 0.00 

2049 0.00 0.00 

2050 0.00 0.00 

2051 0.00 0.00 

2052 0.00 0.00 

2053 0.00 0.00 

2054 0.00 0.00 

2055 0.00 0.00 

Premiums and Discounts so.oo 

Total S0.00 $0.00 
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ANNUAL FISCAL REPORT (AFR) 
FOR 2020 

AGENCY: 20-28-01 - Soudieut Louisiana Flood Pioleetion Autbori^ • East 
PREPARED BY; KcIU Chandler 
PHONE NUMBER; 504-286-3100 
EMAIL ADDRESS: kchandlcr@floodauthority.org 
SUBMITTAL DATE: 1(^19/2020 08:49 AM 

Other Postemployment Benefits (OPEB) 

If your agency has active or retired employees who are members of the Office of Group Benefits (0GB) Health Plan, please 
provide the following information: (Note: 0GB has a 6/30/2019 measurement date for their OPEB valuation) 

Benefit payments made subsequent to the measurement date of the QGB Actuarial Valuation Report until the 
employer's fiscal year end. (Benefit payments are defined as the employer payments for retirees' health and Q QQ 
life insurance premiums). For agencies with a 6/30 year end this covers the current fiscal year being reported. 
For calendar year end agencies, it covers the period 7/1 to 12/31 for the current year being reported. 

Covered Employee Payroll for the PRIOR fiscal year (not including related benefits) 11,135,266.00 

For calendar year-end agencies only: Benefit payments or employer payments for retirees' health and life 
insurance premiums made for the next year's valuation reporting period (7/1/2019 • 6/30/2020). This 0.00 
information will be provided to the actuary for the valuation report early next year. 

For agencies that have employees that participate in the LSU Health Plan, provide the following information: (Noto: The LSU 
Health Plan has a measurement date of 6/30/2020 for their OPEB valuation report.) 

Covered Employee Payroll for the CURRENT fiscal year (not including related benefits) 0.00 
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ANNUAL FISCAL REPORT (AFR) 
FOR 2020 

AGENCY: 20-28-01 • Southeast Louisiana Flood Protection Authori^ - East 

PREPARED BY: KelU Chandler 

PHONE NUMBER: 504-286-3100 

EMAIL ADDRESS: kchandlcr@f1oodauthority.org 

SUBMITTAL DATE: 10/19/2020 08:49 AM 

FUND BALANCE/NET POSITION RESTATEMENT 

Account Name/Description Restatement 
Amount 

NONCURRENT ASSETS - CONSTRUCTION IN PROGRESS 
Description: 
Capitalization of CIP from expenses incurred in prior year. 

3,925.182.55 

Total S3,925,182.55 
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ANNUAL FISCAL REPORT (AFR) 
FOR 2020 

AGENCY: 20.28-01 • Southcut Louisiins Flood Pratectioo Autbority - Eut 
PREPARED BY: Kclli Chandler 
PHONE NUMBER: 504-286.3100 
EMAIL ADDRESS: kchandlCT^iloodauthority.org 
SUBMITTAL DATE; 10/19/2020 08:49 AM 

SUBMISSION 

Before submitting, ensure that all data (statements, notes, schedules) have been entered for the agency. 

Once submitted no changes can be made to any of the agency data for the specified year. 

By clicking 'Submit' below you certify that the financial statements herewith given present fairly the financial position and the results of operations for the year ended in 
accordance with policies and practices established by the Division of Administration or in accordance with Generally Accepted Accounting Principles as prescribed by the 

Governmental Accounting Standards Board. 

Reminder: You must send Louisiana Legislative Auditors an electronic copy of the AFR report in a pdf, tiff, or some other electronic format to the following e-mail address: 
LLAFilcrQom@llala.gov. 
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