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Phone No. 318-872-3007 Fax No. 318-872-1357 

INDEPENDENT AUDITOR'S REPORT 

The Honorable Mike Spence 
Caddo Parish Clerk of Court 
Shreveport, Louisiana 

Report on the Financial Statements 

We have audited the accompanying financial statements of the governmental activities, the major fund, and 
each fiduciary fund type of the Caddo Parish Clerk of Court (Clerk of Court), Shreveport, Louisiana, a 
component unit of the Caddo Parish Commission, as of and for the year ended June 30, 2020, and the related 
notes to the financial statements, which collectively comprise the Clerk of Court's basic financial statements as 
listed in the table of contents. 

Management's Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements in accordance 
with accounting principles generally accepted in the United States of America; this includes the design, 
implementation, and maintenance of internal conhrol relevant to the preparation and fair presentation of 
financial statements that are free from material misstatement, whether due to fraud or error. 

Auditor's Responsibility 

Our responsibility is to express opinions on these financial statements based on our audit. We conducted our 
audit in accordanee with auditing standards generally accepted in the United States of America and the 
standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller 
General of the United States and the Louisiana Governmental Audit Guide. Those standards require that we 
plan and perform the audit to obtain reasonable assurance about whether the financial statements are free from 
material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the 
financial statements. The procediures selected depend on the auditor's judgment, including the assessment of the 
risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk 
assessments, the auditor considers internal control relevant to the entity's preparation and fair presentation of 
the financial statements in order to design audit procedures that are appropriate in the circumstances, but not for 
the purpose of expressing an opinion on the effectiveness of the entity's intemal control. Accordingly, we 
express no such opinion. An audit also includes evaluating the appropriateness of accounting policies used and 
the reasonableness of significant accounting estimates made by management, as well as evaluating the overall 
presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
audit opinions. 

Opinions 

In our opinion, the financial statements referred to above present fairly, in all material respects, the respective 
financial position of the governmental activities, the major fund, and each fiduciary fund type of the Caddo 



Parish Clerk of Court, as of June 30, 2020, and the respective changes in financial position for the year then 
ended in conformity with accounting principles generally accepted in the United States of America. 

Other Matters 

Required Supplemental Information Part I 

Accounting principles generally accepted in the United States of America require that the management's 
discussion and analysis listed as "Required Supplementary Information Part I" in the table of contents, be 
presented to supplement the basic financial statements. Such information, although not a part of the basic 
financial statements, is required by the Governmental Accounting Standards Board, who considers it to be an 
essential part of financial reporting for placing the basic financial statements in an appropriate operational, 
economic, or historical context. 

We have applied certain limited procedures to the management's discussion and analysis in accordance with 
auditing standards generally accepted in the United States of America, which consisted of inquiries of 
management about the methods of preparing the information and comparing the information for consistency 
with management's responses to our inquiries, die basic financial statements, and other knowledge we obtained 
dimng our audit of the basic financial statements. We do not express an opinion or provide any assurance on the 
information because the limited procedures do not provide us with sufficient evidence to express an opinion or 
provide any assurance. 

Required Supplemental Information Part II and Other Supplemental Information 

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively 
comprise the Caddo Parish Clerk of Coiu*t's basic financial statements. The "Required Supplementary 
Information Part II", as listed in the table of contents and the accompanying financial information listed as 
"Other Supplemental Information" in the table of contents are presented for purposes of additional analysis and 
are not a required part of the basic financial statements. 

The "Required Supplemental Information—^Part 11" and the accompanying "Other Supplemental Information" 
are the responsibility of management and were derived from and relate directly to the underlying accounting 
and other records used to prepare the financial statements. The information has been subjected to the auditing 
procedures applied in the audit of the basic financial statements and certain additional procediures including 
comparing and reconciling such information directly to die underlying accounting and other records used to 
prepare the financial statements or to the financial statements themselves, and other additional procedures in 
accordance with auditing standards generally accepted in the United States of America. In our opinion, the 
information is fairly stated in all material respects in relation to the basic financial statements taken as a whole. 

Other Reporting Required by Government Auditing Standards 

In accordance with Government Auditing Standards, we have also issued our report dated December 18 2020, 
on our consideration of the Caddo Parish Clerk of Court's internal control over financial reporting and on our 
tests of its compliance with certain provisions of laws, regulations, contracts, and grant agreements and other 
matters. The purpose of that report is to describe the scope of our testing of internal control over financial 
reporting and compliance and the results of that testing and not to provide an opinion on the internal control 
over financial reporting or on compliance. That report is an integral part of an audit performed in accordance 
with Government Auditing Standards in considering the Caddo Parish Clerk of Coiurt's internal control over 
financial reporting and compliance. 

Mansfield, Louisiana 
December 18, 2020 
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MANAGEMENT'S DISCUSSION AND ANALYSIS 



MANAGEMENT'S DISCUSSION AND ANALYSIS 

As management of the Caddo Parish Clerk of Court, Shreveport, Louisiana, (hereafter referred to as the 
Clerk of Court) we offer the readers of the Clerk of Court's financial statements this narrative overview 
and analysis of the financial activities of the Clerk of Court as of and for the year ended June 30, 2020. 
We encourage readers to consider the information presented here in conjunction with the Clerk of Court's 
basic financial statements and supplementary information provided in this report in assessing the 
efficiency and effectiveness of our stewarckhip of public resources. 

FINANCIAL fflGHLIGHTS 

Total revenues for the year ended June 30, 2020, deereased 2.59% ($269,430). 

At June 30, 2020, the total liabilities and deferred inflows of resources of the Clerk of Comt exceeded the 
total assets and deferred outflows of resources with a deficit of ($27,113,744) (net position) an inerease 
in the deficit of $826,425 compared to the prior year's ending net position (deficit) of ($26,287,319). 

Net pension liability increased $955,569 (15.77%) from $6,059,557 at June 30, 2019, to $7,015,126 at 
June 30, 2020. 

Other postemployment obligations increased by $5,939,392. The unfunded liability increased from 
$20,148,030 for year ended June 30, 2019 to $26^087,422 at June 30, 2020. 

The Clerk of Court's total general and program revenues were $ 10,116,464 during the year ended June 30, 
2020, compared to $10,385,894 during year ended June 30, 2019. 

During the year ended June 30, 2020, the Clerk of Court's total expenses, excluding depreciation, were 
$10,682,821, compared to $10,503,754 during year ended June 30, 2019. Depreciation expense was 
$260,068 in 2020 and $230,977 in 2019. 

OVER\TEW OF THE FINANCIAL STATEMENTS 

This discussion and analysis is intended to serve as an introduction to the Clerk of Court's basic financial 
statements. The Clerk of Court's basic financial statements include three components: (1) government-
wide financial statements, (2) fund financial statements, and (3) notes to the financial statements. This 
report also contains additional required supplementary information (budgetary schedules) and other 
supplementary information in addition to the basic financial statements. These components are described 
below: 

Government-wide Financial Statements 

The govermnent-wide financial statements provide a broad view of the Clerk of Court's operations in 
a manner similar to a private-sector business. The statements provide both short-term and long-term 
information about the Clerk of Court's financial position, which assists users in assessing the Clerk of 
Court's economic condition at the end of the year. These statements are prepared using the economic 
resources measurement foci« and the accrual basis of accounting similar to methods used by most 
businesses. These statements report all revenues and expenses comiected with the year even if cash 
has not been received or paid and include all assets of the Clerk of Court as well as all liabilities. The 
government-wide financial statements include two statements; 

• The statement of net position presents all of the Clerk of Court's assets and liabilities, with 
the difference between the two reported as "net position". Over time, increases or decreases 



in the Clerk of Court's net position may serve as a usetxil indicator of whether the financial 
position of the Clerk of Court is improving or deteriorating. 

• The statement of activities presents information showing how the Clerk of Court's net 
position changed during the most recent year using the full accrual basis of accounting. All 
changes in net position are reported as soon as the underlying event giving rise to the change 
occurs, regardless of the timing of the related cash flows. Therefore, some revenues and some 
expenses that are reported in this statement will not result in cash flows until future years. 

The government-wide financial statements can be found immediately following this discussion and 
analysis. 

Fund Financial Statements 

A fund is a grouping of related accounts that is used to maintain control over resources that have been 
segregated for specific activities or objectives. The Clerk of Court, like other state and local 
governments, uses fund accounting to ensure and demonstrate compliance with finance-related legal 
requirements. 

The funds of the Clerk of Court can be divided into two categories; governmental funds and fiduciary 
funds. 

• Governmental funds. The services provided by the Clerk of Court are financed through 
governmental flmds. Governmental flmds are used to account for essentially the same 
functions reported as governmental activities in the govemment-wide financial statements. 
However, unlike the govemment-wd(k financial statements, the governmental fund financial 
statements focus on near-term inflows and outflows of spendable resowces, as well as on 
balances of spendable resources at the end of the year. Such information may be useful in 
evaluating the Clerk of Court's near-term financing requirements. This approach is known as 
using the flow of financial resources measurement focus and the modified accrual basis of 
accounting. These statements provide a detailed short-term view of the Clerk of Court's 
finances and assists in determining whether there will be adequate financial resources 
available to meet the current nee(k of the Clerk of Court. 

Because the focus of governmental funds is narrower than that of the government-wide 
financial statements, it is useful to compare the information presented for governmental funds 
with similar information presented for governmental activities in the government-wide 
financial statements. By doing so, users may better understand the long-term impact of the 
Clerk of Court's near-term financing decisions. Both the governmental funds balance sheet 
and the governmental funds statement of revenues, expenditures, and changes in fund 
balances provide a reconciliation to facilitate this comparison between governmental funds 
and the governmental activities. These reconciliations are presented on the page immediately 
following each governmental funds financial statement. 

The Clerk of Court has one governmental fund; the General Fund {Salaiy Fund) which is 
classified as a major fund. 

The govemmental fund financial statements can be found immediately following the 
goveinment-wide financial statements. 

• Fiduciary funds. Fiduciary funds, which consist solely of agency funds, are used to account 
for resources held for the benefit of parties outside of the government. The Clerk of Court is 
responsible for ensuring that the assets reported in these funds are used for their intended 
puiposes. The Clerk of Court's fiduciary activities are reported in a separate statement of 



fiduciary net position and a schedule of changes in fiduciary unsettled deposits. Fiduciary 
funds are not included in the government-wide financial statements because the resources of 
these funds are not available to support the Clerk of Court's own programs. The fiduciary 
funds use the accrual basis of accounting. 

Notes to the Finapcial Statements 

The notes to the financial statements provide additional information that is essential to a full 
understanding of the data provided in the government-wide and fund financial statements. The notes 
to the financial statements can be found immediately following the governmental fiind financial 
statements. 

Required Supplemental^ Information 

The basic financial statements are followed by a section of required supplementary information. This 
section includes a budgetary comparison schedule, which includes reconciliation between the 
statutory fund balance for budgetary purposes and the fund balance of the General Fund as presented 
in the governmental fund financial statements. Following the required supplementary information is 
other supplementary information that is provicfcd to show additional details. 

Other Suuplementary Information 

The schedule of compensation, benefits and other payments to agency head or chief executive officer 
is presented to fulfill the requirements of Louisiana Revised Statute 24:513(A)(3). 

FINANCIAL ANALYSIS OF GOVERNMENT-WIDE ACTIVITIES 

Net Position 

Net position may seiv'e over time as a useful indicator of the Clerk of Court's financial position. As of 
June 30, 2020, the Clerk of Court's liabilities and deferred inflows of resources exceeded assets and 
deferred outflows of resowces for a deficit of $27,113,711. Comparatively, as of the June 30, 2019, the 
Clerk of Court's financial statements report that liabilities and deferred inflows of resources excee(kd 
assets and deferred outflows of resources by $26,287,319. These deficits in net position were caused 
primarily by the adoption of GASB 68 and 71 requiring recognition of the Clerk of Court's net pension 
liability and the adoption of GASB 75 increasing other postemployment obligations. 

The Clerk of Court continues to maintain a high level of liquidity with $4,26,150 deposited in demand 
deposits and certificates of deposit with various financial institutions as of June 30, 2020, compared to 
$4,798,077 at the end of the prior year. The Clerk of Court also has deposits with tlie Louisiana Asset 
Management Pool, Inc. totaling $2,575,000 at June 30, 2020, compared to similar deposits of $1,825,000 
at June 30, 2019. All certificates of deposit have maturities of one year or less when purchased and 
deposits with the Louisiana Asset Management Pool, Inc. may be withdrawn at any time without penalty. 
The Clerk of Court had combined cash, cash equivalents, and investments of $7,003,350 and $6,623,077 
at June 30, 2020 and 2019, respectively. 

At June 30, 2020, $836,766 of the of the Clerk of Court's net position reflects capital assets with a 
historical cost of $3,443,632 and accumulated depreciation of $2,606,866 compared to $891,007 of net 
position for the prior year with a historical cost of $3,237,804 and accumulated depreciation of 
$2,346,797. 

The remaining net position is unrestricted and may be used to meet the Clerk's ongoing obligations to the 
citizens of Caddo Parish. As of June 30, 2020, the Clerk of Court had a deficit unrestricted net position. 



Caddo Parish Clerk of Court's Net Position 

2020 

Assets: 

Current assets 

Investinents 

Capital assets, net of accumulated depreciation 

Total assets 

2019 

Deferred Outflows of Resources: 

Pension related 

OPEB related 

Total assets and deferred outflows of resources 

Liabilities: 

Current liabilities 

Long-term liabilities outstanding 

Net pension liability 

Other postemplojraent obligations 

Total liabilities 

Deferred Inflows of Resources 

Pension related 

OPLB related 

Net Position 

Net investment in capital assets 

Unrestricted 

Total net position (deficit) 

Total liabilities, deferred inflows of resources, and 

net position 

$ 822,071 $ 1,072,459 

6,750,000 6,000,000 

836,766 891,007 

8,408,837 7,963,466 

4,332,525 1,889,935 

2,306,919 -

$ 15,048,281 $ 9,853,401 

$ 406,698 $ 434,674 

7,015,126 6,059,557 

26,087,422 20,148,030 

33,509,246 26,642,261 

731 59,861 

8,652,048 9,438,598 

8,652,779 9,498,459 

836,766 891,007 

(27,950,510) (27,178326) 

(27,113,744) (26387319) 

$ 15,048,281 $ 9,853,401 

7,000,000 

6,000,000 

5,000,000 

4,000,000 

3,000,000 

2,000,000 

1,000,000 
0 

Assets of Governmental Activities 

i2 43 
«/> 

u 0) o 
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0) 
x: O 

cr 0) 

U iij E 
i-

2020 

2019 
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Changes in Net Position 

The Clerk of Court's net position decreased by $826,392 or 3.14% during the year ended Jime 30, 2020, 
compared to a decrease of $348,837 or 1.3% dimng the prior year. Approximately 94.09% ($9,518,221) 
of the Clerk of Court's total revenues were derived through charges for services and licenses and permits 
in 2020 compared to 94.54% ($9,818,735) in 2019. Expenses incurred by the Clerk of Coiud are 
primarily for the provision of legal recordings for the citizens of the First Judicial District, Caddo Parish, 
Louisiana. Approximately 90.4% ($9,043,398) of the Clerk of Court's expenses are for salaries and 
related payroll taxes and employee benefits during the year ended June 30, 2020, compared to 87.7% 
($8,767,505) during the prior year. In 2020, governmental activities program expenses exceeded program 
revenues by $1,424,668. 

Caddo Parish Clerk of Court's Changes in Net Positictti 
Governmental Activities 

Revenues: 
Program revenues: 

2020 2019 

Court costs, fees and charges $ 4,240,540 $ 4,491,737 
Fees for recorchng legal documents 4,542,494 4,424,427 
Other charges for services 735,154 902,571 

General revenues: 
Interest 139342 114,634 
Miscellaneous 458,934 452,525 

Total Revenues 10,116,464 10385,894 
Expenses 

Juchciary 10,942,889 10,734,731 

Increase (Decrease) in net position (826,425) (348,837) 

Net position, beginning of year (26,287319) (25,938,482) 
Net position, end of year $ (27,113,744) $(26387,319) 

Total 2019 Revenues of Governmental Activities 

43% 

43% 

•Court ojsts, fees and 
charges 

• Fees for recording legal 
documents 

• Fees for copies of 
documents 

•Licenses for Permits 

I Miscellaneous 

• Interest Income 
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Total 2020 Revenues of Governmental Activities 

.42% 

45% 

•Court costs, fees and 
charges 

• Fees for recording legal 
documents 

•Fees forcopies of 
documents 

•Licenses for Permits 

I Miscellaneous 

I Interest Income 

5% J 

Total Expenses of Governmental Activities 

10000000 -

9000000 -

8000000 -

7000000 -

6000000 -

5000000 -

4000000 -

3000000 -

2000000 -

1000000 -

0 -
Personal 
Services 

Operating 
Services 

Materials & 
Supplies 

Travel Depreciation 
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FINANCIAL ANALYSIS OF THE CLERK^S INDIVIDUAL FUNDS 

As noted earlier, the Clerk of Court uses fund accounting to ensure and demonstrate compliance with 
finance-related legal requirements. 

Governmental Funds 

The foeus of the Clerk of Court's governmental fund is to provide infonnation on the near-term inflows, 
outflows, and balances of spendable resources. Such information is useful in assessing the Clerk of 
Court's financing requirements. In particular, unassigned fiind balance may serve as a useful measure of 
the Clerk of Court's net resources available for spending at the end of the year. As of the end of the year, 
the Clerk of Court's governmental fund (general flind) reported an ending fund balance of $7,156,316, an 
increase of $525,395 (7.9%) comp^ed to the prior year. A total of $6,849,703 (95.7%) of the ending 
fund balance is unassigned and is available for spending in the coming year while $306,613 (4.3%) is 
non-spendable and represents amounts expended for prepaid items. 

The general fund is the operating fund of the Clerk of Court. As a measure of the general fund's liquidity, 
it may be useful to compare the unassigned fund balance to total fund expenditures. Unassigned general 
fund balance as of June 30, 2020, ($6,849,703) represents 74.7% of the total general fund expenditures 
($9,164,111) for the year ended. 

GENERAL FUND BUDGETARY HIGHLIGHTS 

Formal budgetary integration is employed as a management control device during the fiscal year. The 
budget policy of the Clerk of Court complies with state law, as amended, and as set forth in Louisiana 
Revised Statutes Title 39, Chapter 9, Louisiana Local Government Budget Act (LSA - R.S. 39:1301 et 
seq.). 

The Clerk of Court's budget was amended once during the year to increase expenditures and to increase 
revenue. 

The actual adjusted expenditures were $451,275 less than the amount originally budgeted and $20,051 
less than the final budgeted amounts. 

Adjusted revenues available for expenditm"e were $152,557 (1.55%) less than the final budgeted amounts. 

CAPITAL ASSET ADMINISTRATION 

Capital Assets 

The Clerk of Court's investment in capital assets for its governmental activities as of June 30, 2020, 
totaled $3,443,632, net of accumulated depreciation of $2,606,866, leaving a book value of $836,766. 
This investment in capital assets consists of office equipment and furniture and fixtures. 

Actual costs to purchase capital assets were $205,828 in 2020 compared to $189,425 during 2019. 

13 



ECONOMIC FACTORS AND NEXT YEAR S BUDGETS AND RATES 

Due to the COVID-19 pandemic, the United States has experienced volatile economic conditions and 
disruption of general business activities. It is unknown how this will affect the Caddo Parish Clerk of 
Court's operations in the coming year at the date of this report. At the present time, the Clerk has not 
experienced any major impact from the pandemic. Therefore, the following economic factors were 
considered when the budget for the fiscal year ended June 30, 2020, was prepared: 

• Revenues are expected to remain consistent with the prior year. 
• Other expenditures are expected to remain consistent with the prior year. 

REQUESTS FOR INTORMATION 

This financial report is designed to provide a general overview of the finances of the Caddo Parish Clerk 
of Court, Shreveport, Louisiana, and seeks to demonstrate the Clerk of Court's accountability for the 
money it receives. Questions concerning any of the information provided in this report or requests for 
additional information should be addressed to the Honorable Mike Spence, Clerk of Court for Caddo 
Parish, 501 Texas Street, Room 103, Shreveport, Louisiana, 71101-5408, or by calling (318) 226-6775. 

14 



BASIC FINANCIAL STATEMENTS 



GOVERNMENT-WIDE FINANCIAL STATEMENTS 



CADDO PARISH CLERK OF COURT 
SHREVEFORT, LOUISIANA 

Statement of Net Position 
June 30, 2020 

ASSETS 
Ciurent assets: 

Cash and cash equivaknts 
Investments 
Receivabfes 
Prepaid expenses 

Total current assets 
Noncmrent assets: 

Capttal assete, net of accumulated deprecation 

Total Assets 

DEFERRED OUTFLOWS OF RESOURCES 
OPEB related 
Pension related 

Total Deferred Outflows ofResources 

Total Assets and Deferred Outflows ofResources 

LIABILITIES 
Current liabiKties: 

Accounts payable 
Payrol deductions pa3able 
Unearned revenues 
Accured salaries 
Compensated absences pa3able 

Total current Habilfties 
Noncurrent liabilities: 

Net pension lability 
Other postempbyment obligations 

Total noncurrent liabiEties 

Total Liabilities 

DEFERRED INFLOWS OF RESOURCES 
OPEB related 
Pension related 

Total Deferred Inflows ofResources 

NET POSITION 
Net investment in capital assets 
Unrestricted 

Total Net Position (deficit) 

Total Liabilities, Deferred Inflows ofResources, and Net Position 

Governmental 
Actwities 

253,350 
6,750,000 

262,108 
306,613 

7,572,071 

836.766 

8,408,837 

4332,525 
2,306,919 
6,639,444 

15,048,281 

37,319 
14389 
86,580 

143,442 
124,968 
406.698 

7,015,126 
26,087.422 
33,102348 

33,509346 

8,652,048 
731 

8,652,779 

836,7^ 
(27,950,510) 

(27,113,744) 

15,048,281 

The notes to the financial statements are an integral part of this statement. 
See the accompanying independent auditor's report. 
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CADDO PARISH CLERK OF COURT 
SHREVEFORT, LOUISIANA 

Statement of Activities 
For the Year Ended June 30, 2020 

Expenses: 
Judiciary: 

Personal services and related t^nefits 
Materials and supplies 
Operating services 
Travel and other cliarges 
Depreciation 

Total Expenses 

Governmental 
Activities 

9,043,398 
342,252 

1,240,594 
56,577 

260,068 
10,942,889 

Program Revenues: 
Charges for services: 

Court costs, fees and charges 
Fees for recording legal (^x:uments 
Fees for copies of (^x:uments 
Licenses and permits 

Total charges for seivices 
Total Prosram Revenues 

4,240,540 

4,542,494 
397,902 
337,252 

9,518,188 

9,518,188 

Net Program Revenues (Expenses) (1,424,701) 

General Revenues: 
Miscellaneous 
Use of money and property - interest income 

Total General Revenues 

458,934 

139,342 
598,276 

Change in Net Position (826,425) 

Net Position at Beginning of Year 

Net Position~(deficit) at End of Year 

(26,287319) 

$ (27,113,744) 

The notes to the financial statements are an integral part of this statement. 
See the accompanying independent auditor's report. 
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FUND FINANCIAL STATEMENTS 



CADDO PARISH CLERK OF COURT 
SHREVEFORT, LOUISIANA 

Balance Sheet — Governmental Fund 
June 30, 2020 

ASSETS 
Cash and cash equivalents 
Investments 
Receivables 
Prepaid expenditures 
Total Assets 

General 
Fund 

253,350 
6,750,000 

253,051 
306,613 

7,563,014 

LIABILITIES 
Accounts payabfe 
Unearned revenues 
Payrofl deductions payable 
Accrued sakries 
Con^ensated absences payable 

Total liabilities 

37319 
86,580 
14,389 

143,442 
124,968 
406,698 

FUND BALANCE 
Nonspendable: 

Prepaid items 
Unassigned 

Total fund balance 

Total Liabilities and Fund Balance 

306,613 
6,849,703 
7,156316 

7,563,014 

The notes to the financial statements are an integral part of this statement. 
See the accompanying independent auditor's report. 
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CADDO PARISH CLERK OF COURT 
SHREVEFORT, LOUISIANA 

Reconciliation of Fund Balance on the Balance Sheet for Governmental Fund 
To Net Position of Gk)vernmental Activities on the Statement of Net Position 

June 30, 2020 

Fund Balance - Governmental Fund $ 7,156,316 

Amounts reported for governmental activfties in the statement of 
net posftion are different because: 

In the governmental fund, interest income on time (fcposits is recognized 
when the time deposits have matured and the income is available. In 
the government-wide statements, interest income is recognized as it is 
earned. 

Add- accrued interest 9,057 

Certain deferred outflows are reported in the Statement of Net Position 
but not in the govermental funds 

A^ - DefeiTed outflows-pension related 2306,919 
Adl - Defeixed outflows-OPEB related 4332,525 

Capital assets used in governmental activities are not financial 
resources and, therefore, are not reported in the funds: 

Add - capital assets $3,443,632 
Deduct - accumulated depreciation (2,606,866) 

836,766 

Long-term Habiltties are not due and payable in the current 
period and, therefore, are not reported in the governmental fund: 

Deduct - Net pension liability (7,015,126) 
Deduct - Deferred inflows-pension related (231) 
Deduct - Other postemptoyment obligations liabiliy (26,087,422) 
Deduct - Deferred inftows-OPEB related (8,652,048) 

Net Position of Governmental Activities - (Deficit) $ (27,113,744) 

The notes to the financial statements are an integral part of this statement. 
See the accompanying independent auditor's report. 
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CADDO PARISH CLERK OF COURT 
SHREVEFORT, LOUISIANA 

Statement of Revenues, Expenditures, and Changes in Fund Balance 
Governmental Fund 

For the Year Ended June 30, 2020 

General 
Fund 

Revenues 
Fees, charges, and commissions for services: 

Court costs, fees and charges $ 4,240,540 
Fees for recording legal documents 4,542,494 
Fees for copies of documents 397,902 

Licenses and permits 337,251 
Miscellaneous 34,170 
Use of money and propert>^ - interest income 137,149 

Total Reveni^s 9,689,506 

Expe nditure s 
Judiciary: 

Ciurent: 
Personal services and related benefits 7,318,860 
Materials and supplies 342,252 
Operating services 1,240,594 
Travel and other charges 56,577 

Capital outlay 205,828 
T otal Expenditures 9,164,111 

Net Change in Fund Balance 525.395 
Fund Balance at Beginning of Year 6,630,921 
Fund Balance at End of Year $ 7.156.316 

The notes to the financial statements are an integral part of this statement. 
See the accompanying independent auditor's report. 
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CADDO PARISH CLERK OF COURT 
SHREVEFORT, LOUISIANA 

Reconciliation of the Statement of Revenues, Expenditures, and Changes 
In Fund Balance of the Governmental Fund to the Statement of Activities 

For the Year Ended June 30, 2020 

Net Change in Fund Balance-Governmental Fund $ 525,395 

Amounts reported for governmental actrvit^s in the statement of 
activities are different because: 

Governmental funds report interest income on time deposfls 
when the time deposits have matured and the income is available. 
However, in the statement of activtties the amoimt of the accrued 
interest is reported as revenue. 

Accrued interest on time deposits - current year 9,057 
Accrued interest on time deposits - prior year (6,864) 

2,193 

Governmental funds report capital outlays as expendititfes. 
However, in the statement of activities the cost of these assets 
B allocated over their estimated useful lives and reported as 
depreciation e^ense. This is the amount by which capital outlays 
exceed depreciation in the cmrent period. 

Capital outky $ 205,828 
Depreciatbn e^q^ense (260,068) 

(54,240) 

In tlie Statement of Activities pension and other postemployment benefits 
are reported in the government-wide statements, but not in the 
governmental fund statements 

Pension expense (904,219) 
Non-employer conhibutions to cost-sharing pension plan 424,763 
Other postemployment benefits (820317) 

Change in Net Position of Governmental Activities $ (826,425) 

The notes to the financial statements are an integral part of this statement. 
See the accompanying independent auditor's report. 
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CADDO PARISH CLERK OF COURT 
SHREVEPORT, LOUISIANA 

Statement of Fiduciary Net Position 
June 30,2020 

Jury Advance Registry of Court 
Cost 

Fund 

Deposit 

Fund 

Court 

Fund 

Reporter 

Fund Total 

Assets 

Cash and cash equivalents 

Investments 

Odier financial instruments 

$ 68,596 

1,960,000 

$ 359,076 

3,300,000 

$ 18,478,659 

32,175 

$ 215,288 

303,490 

$ 19,121,619 

5,563,490 

32,175 

Total Assets $ 2,028,596 $ 3,659,076 $ 18,510,834 $ 518,778 $ 24,717,284 

Liabilities 

Unsettled deposits $ 2,028,596 $ 3,659,076 $ 18,510,834 $ 518,778 $ 24,717,284 

Total Liabilities $ 2,028,596 $ 3,659,076 $ 18,510,834 $ 518,778 $ 24,717,284 

The notes to the financial statements are an integral part of this statement. 
See the accompanying independent auditor's report. 
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CADDO PARISH CLERK OF COURT 
SHREVEFORT, LOUISIANA 

Notes to the Financial Statements 
June 30,2020 

INTRODUCTION 

As provided by Article V, Section 28 of the Louisiana Constitution of 1974, the Clerk of Court serves as 
the ex-officio notaiy^ public: the recorder of conveyances, mortgages, and other acts; and has other duties 
and powers provided by law. The Clerk of Court is elected for a four-year term. 

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

A. BASIS OF PRESENTATION 

The accompanying basic financial statements of the Caddo Parish Clerk of Court have been prepared in 
conformity with govermnental accounting principles generally accepted in the United States of America 
applicable to state and local governments. The Governmental Accounting Standards Board (GASB) is 
the accepted standard-setting body for establishing governmental accounting and financial reporting 
principles. Such accounting and reporting procedures also confoim to the requirements of Louisiana 
Revised Statute 24:513 and to the industry audit guide, Audits of State and Local Governments. 

The significant accounting and reporting policies and practices used by the Clerk of Court are described 
below. 

B. REPORTING ENTITY 

The Caddo Parish Clerk of Court is an independently elected official; however, the Clerk of Court is 
fiscally dependent on the Caddo Parish Commission. The Commission maintains and operates the parish 
courthouse in which the Clerk of Court's office is located and is responsible for certain expenses incurred 
by the Clerk of Court. Because the Clerk of Court is fiscally dependent on the Commission, the Clerk of 
Court was determined to be a component unit of the Caddo Parish Commission, the financial reporting 
entity. 

As an independently elected official, the Clerk of Court is solely responsible for the operations of his 
office, which includes responsibility for the hiring and retention of employees, the annual operating 
budget and any fund deficits, and the receipt and disbursement of funds. 

The accompanying financial statements present information only on the funds and activities controlled by 
the Caddo Parish Clerk of Court and do not present infonnation on the Caddo Parish Commission, the 
general government services provided by that governmental unit, or the other governmental units that 
comprise the financial reporting entity. 

C. EUND ACCOUNTING 

The Clerk of Court uses funds to maintain its financial records during the year. Fund accounting is 
designed to demonstrate legal compliance and to aid financial management by segregating transactions 
relating to certain government functions or activities. A fund is a separate accounting entity with a self-
balancing set of accounts. 
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CADDO PARISH CLERK OF COURT 
SHREVEFORT, LOUISIANA 

Notes to the Financial Statements 
June 30,2020 

1. SUNIMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 

C. FUND ACCOUNTING (continued) 

Funds of the Clerk of Court are classified into two categories; governmental (General Fund) and 
lidiwiary (agency funds). These funds are described as follows: 

Governmental Funds 

Governmental funds account for all or most of the Clerk of Court's general activities. These funds foeus 
on the sources, uses, and balances of current financial resources. Expendable assets are assigned to the 
various governmental funds according to the purposes for which they may be used. Current liabilities are 
assigned to the fiind from which they will be paid. The difference between a governmental fund's assets 
and liabilities is reported as fund balance. In general, fund balance represents the accumulated expendable 
resources which may be used to finance future period programs or operations of the Clerk of Court. The 
following is the Clerk of Court's governmental fund: 

General Fund- The General Fund (Salaiy^ Fund), as provided by Louisiana Revised Statute (R.S.) 13:781, 
is the prineipal fund of the Clerk of Court and accounts for the operations of the Clerk of Court's office. 
The various fees and charges due to the Clerk of Court's office are accounted for in this fmid. General 
operating expenditures are paid from this fund. 

Fiduciary' Funds 

Fiduciary fmid reporting focuses on net position and changes in net position. The only funds accounted 
for in this category by the Clerk of Court are agency funds. The Civil Jury Cost, Advance Deposit, 
Registry of Court, and Court Reporter agency fun(k account for assets held by the Clerk of Court as an 
agent for litigants pending court action. Agency funds are custodial in nature (assets equal liabilities) and 
do not inv'olve measurement of results of operations. Consequently, the agency funds have no 
measwement focus, but use the accrual basis of accounting. 

D. MEASUREMENT FOCUS/BASIS OF ACCOUNTING 

Measurement focus is a term used to describe "which" transactions are recorded within the various 
financial statements. Basis of accounting refers to "when" transactions are recorded regardless of the 
measurement focus applied. 

Fund Financial Statements (FFS) 

The amounts reflected in the General Fund are accoimted for using a ciurent financial resources 
measurement focus. With this measurement foci«, only current assets and current liabilities are generally 
included on the balance sheet. The statement of revenues, expenditures, and changes in fund balance 
reports on the sources (i.e., rev'enues and other financing sources) and uses (i.e., expenditures and otlier 
financing uses) of current financial resources. This approach is then reconciled, through adjustment, to a 
government-wide view of the Clerk of Court's operations. 
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CADDO PARISH CLERK OF COURT 
SHREVEFORT, LOUISIANA 

Notes to the Financial Statements 
June 30,2020 

1. SUNIMARY OF SIGNIFICANT ACCOUNTING POLICIES - (Continued) 

D. MEASUREMENT FOCUS/BASIS OF ACCOUNTING (continued) 

The amoxints reflected in the General Fund use the moditied accrual basis of accounting. Under the 
modified accrual basis of accounting, revenues are recognized when si^ceptible to accrual (i.e., when 
they become both measurable and available). Measurable means the amount of the transaction can be 
determined and available means collectible within the current period or soon enough thereafter to pay 
liabilities of the current period. The Clerk of Court considers all revenues available if they are collected 
within 60 days after the fiscal year end. Expenditures are recorded when the related fund liability is 
incurred, except for interest and principal payments on general long-term debt which is recognized when 
due, and certain compensated absences and claims and judgments which are recognized when the 
obligations are expected to be liquidated with expendable available financial resources. 

Revenues 

Recordings, cancellations, court attendance, criminal costs, and other fees, charges and commissions for 
services are recorded in the year in which they are earned. 

Interest income on time deposits is recorded when the time (kposits have matured and the income is 
available. 

Substantially, all other revenues are recorded when received by the Clerk of Court. 

Based on the above criteria, recordings, court attendance, criminal costs, and other fees, charges, and 
commissions for services are treated as susceptible to accrual. 

Expenditures 

Expenditures are generally recognized under the modified accrual basis of accounting when the related 
fund liability is incurred. 

Salaries and related payroll taxes and benefits are recorded when employee services are provided to the 
Clerk. 

Capital outlays are reported at the time purchased. 

The emphasis of the fund financial statements is on major governmental funds, each displayed in a 
separate column. A fund is considered major if it is the primary operating fund of the entity; therefore, the 
Clerk of Court reports the General Fund as a major ftind. 
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CADDO PARISH CLERK OF COURT 
SHREVEFORT, LOUISIANA 

Notes to the Financial Statements 
June 30,2020 

1. SLTVIIVIARY OF SIGNIFICANT ACCOUNTING POLICIES - (Continued) 

D. MEASUREMENT FOCUS/BASIS OF ACCOUNTING (Continued) 

Government-wide Financial Statements (GWFS) 

The statement of net position and the statement of activities display information about the Clerk of Court 
as a whole. These statements include all the financial activities of the Clerk of Court, except for fiduciary 
activities. Information contained in these columns reflects the economic resources measurement focus and 
the accrual basis of accounting. The accounting objectives of the economic resources measurement focus 
are the determination of operating income, changes in net position (or cost recovery) and financial 
position. All assets and liabilities (whether current or noncurrent) associated with the Clerk of Court's 
activities are reported. Under the accrual basis of accounting, revenues are recognized when earned and 
expenses are recorded when the liability is incurred or the economic asset is used. Revenues, expenses, 
gains, losses, assets and liabilities resulting from exchange or exchange-like transactions are recognized 
when the exchange occurs (regardless of when cash is received or disbursed). Revenues, expenses, gains, 
losses, assets and liabilities resulting from nonexchange transactions are recognized in accordance with 
the requirements of GASB Statement No. 33, Accounting and Financial Reporting for Nonexchange 
Transactions. 

The statement of activities presents a comparison between direct expenses and program revenues for each 
function of the Clerk of Court's governmental activities. Direct expenses are those that are specifically 
associated with a program or function and, therefore, are clearly identifiable to a particular fiinction. 
Program revenues include (a) fees and charges paid by the recipients for goods or ser\dces offered by the 
programs, and (b) grants and contributions that are restricted to meeting the operational or capital 
requirements of a particular program. Program revenues reduce the cost of the fimction to be financed 
from the Clerk of Court's general revenues. 

Revenues that are not classified as program revenues, including interest, are presented as general 
revenues. 

E. ENCUMBRANCES 

Encumbrance accounting, under which purchase orders are recorded in order to resen-e that portion of the 
applicable appropriations, is not employed. However, outstanding pwchase orders are taken into 
consideration before expenditures are incurred to assure that applicable appropriations are not exceeded. 

F. CASH AND CASH EQUIVALENTS 

Cash equivalents include amounts in demand deposits, interest bearing demand deposits, and time 
deposits and other investments with original maturities of approximately 90 days or less when purchased. 
Under state law% the Clerk of Court may deposit funds in demand deposits, interest bearing demand 
deposits, or time deposits with state banks organized under Louisiana law or any other state of the United 
States, or under the laws of the United States. 
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CADDO PARISH CLERK OF COURT 
SHREVEFORT, LOUISIANA 

Notes to the Financial Statements 
June 30,2020 

1. SUNIMARY OF SIGNIFICANT ACCOUNTING POLICIES - (Continued) 

G. INATISTMENTS 

Investments are limited by R.S. 33:2955 and the Clerk of Court's investment policy. If the original 
maturities of investments exceed 90 days, they are classified as investments; however, if the original 
maturities are 90 days or less when purchased, they are classified as cash equivalents. 

H. RECEIVABLES 

All trade receivables are shown net of an allowance for uncollectible accounts. Tra(k accounts receivable 
outstanding an excess of 90 days comprise the trade accounts receivable allowance for uncollectible 
accounts. 

I. PREPAID ITEMS 

Certain payments to vendors reflect costs applicable to future accounting periods and are recorded as 
deferred outflow^s of resources in the financial statements. 

J. CAPITAL ASSETS AND DEPRECIATION 

Capital assets are reported at historical cost. Donated assets are recorded as capital assets at their 
estimated fair market value at the date of donation. The Clerk of Court maintains a threshold level of 
$3,000 or more for capitalizing assets. The costs of normal maintenance and repairs that do not add to the 
value of the asset or materially extend asset lives are not capitalized. 

Capital assets are reported in the statement of net position. Since suiplus assets are sold for an immaterial 
amount when declared as no longer needed for public purposes, no salvage value is taken into 
consideration for depreciation purposes. All capital assets are depreciated using the straight-line method 
over the following useful lives: 

Description Lives 

Office equipment 5 years 
Furniture & fixtures 7 years 
Building improvements 7 -20 years 

Depreciation of all exhaustible capital assets is reported as mi expense in the statement of activities, with 
accumulated depreciation reflected in the statement of net position. 
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CADDO PARISH CLERK OF COURT 
SHREVEFORT, LOUISIANA 

Notes to the Financial Statements 
June 30,2020 

1. SUNIMARY OF SIGNIFICANT ACCOUNTING POLICIES - (Continued) 

K DEFERRED OUTELOWS/INTLOWS OF RESOURCES 

In addition to assets, the statement of financial position reports a separate section for deferred outflows of 
resources. This separate financial statement element, Deferred Outflows of Resources, represents a 
consumption of net position that applies to a futiu"e period and so will not be recognized as an expense or 
expenditure until then. In addition to liabilities, the statement of financial position reports a separate 
section for Deferred Inflows of Resources. This separate financial statement element represents an 
acquisition of net position or fund balance that applies to a future period(s) and so will not be recognized 
as an inflow of resources (revenue) until that time. The Clerk of Court recognizes differences between 
expected and actual factors in total pension liability measurements, changes in assumptions about future 
factors in the total pension liability measurements, and the differences between projected and actual 
earnings on pension plan investments within these financial statement sections. 

The Clerk of Court reports unearned revenue on both its government-wide and fund financial statements. 
Unearned revenues arise when potential revenues do not meet both the "available" and "measurable" 
criteria for recognition in the current period. In subsequent periods, when both revenue recognition 
criteria have been met or the Clerk of Court has legal claim to the resources, the unearned revenue is 
removed from the balance sheet and revenue is recognized. The Clerk of Court's unearned revenue 
consists of prepaid portal fees. 

L. COMPENSATED ABSENCES 

The Clerk of Court has the following policy relating to vacation and sick leave: 

Employees of the Clerk of Court's office earn from one to five weeks of annual leave each year, 
depending on length of service. Annual leave must be used in the year eamed. Upon voluntar}^ 
resignation or retirement, an employee is compensated for annual leave accumulated during the year of 
resignation or retirement. Authorized time off (ATO) leave (i.e. sick leave) is granted at the discretion of 
the Clerk of Court. Upon retirement, resignation, or termination of employment, all unused ATO leave 
shall be forfeited. 

The Clerk of Court's recognition and measurement criteria for compensated absences follows GASB 
Statement No. 16 which provides that vacation leave and other compensated absences with similar 
characteristics should be accrued as a liability as the benefits are eamed by the employees if both of the 
following conditions are met: 

a. The employees' rights to receive compensation are attributable to sendees already rendered. 

b. It is probable that the employer will compensate the employees for the benefits through paid 
time off or some other means, such as cash payment at termination or retirement. 
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CADDO PARISH CLERK OF COURT 
SHREVEFORT, LOUISIANA 

Notes to the Financial Statements 
June 30,2020 

1. SUNIMARY OF SIGNIFICANT ACCOUNTING POLICIES - (Continued) 

M. NET POSITION AND FUND EQUITY 

The Clerk of Court has implemented GASB Statement No. 63, Financial Reporting of Deferred Outflows 
of Resources, Deferred Inflows of Resources, and Net Position. In the government-wide financial 
statements, the difference between (a) assets and deferred outflows of resources and (b) liabilities and 
deferred inflows of resources is classified as net position and can be reported in three components: 

a. Net investment in capital assets - Consists of capital assets net of accumulated depreciation. 

b. Restricted net position - Net position is considered restricted if their use is constrained to a 
particular puipose. Restrictions are imposed by external organizations such as federal or state 
laws or buyers of the Clerk's bonds. Restricted net position is reduced by liabilities and 
deferred inflows of resources related to the restricted assets. 

c. Unrestricted net position - Consists of the net amount of the assets, deferred outflows of 
resources, liabilities, and deferred inflows of resources that are not included in the 
determination of net investment in eapital assets. 

The Clerk of Court has implemented GASB Statement No. 54, Fund Balance Reporting and 
Governmental Fund Type Definitions. This Statement provides more clearly defined fund balance 
categories to make the nature and extent of the constraints placed on a government's fund balance more 
transparent. The govermnental fund financial statements present fund balances based on classifications 
that comprise a hierarchy that is based primarily on the extent to which the Clerk of Court is bound to 
honor constraints on the specific purposes for which amounts in the respective governmental funds can be 
spent. 

In the fund financial statements, governmental fund balance is presented in five possible categories: 

Nonspendable - resourees which cannot be spent beeause they are either (a) not in spendable 
fomi ( such as prepaid items) or; (b) legally or contractually required to be maintained intact. 

Restricted - resources with constraints placed on the use of resources that are eitlier (a) 
externally imposed by creditors (such as through debt covenants), grantors, contributors, or 
laws or regulations of other govermnents; or (b) imposed by law through constitutional 
provisions or enabling legislation. 

Committed — resources which are subject to limitations or constraints to specific purposes the 
government imposes upon itself at its highest level of decision making (the Clerk of Court). 
These amounts cannot be used for any other purpose unless the government takes the same 
highest level action to remove or change the constraint. 

Assigned - resources neither restricted nor committed for which the Clerk of Court has a 
stated intended use for a specific purpose. 

Unassigned — resources that are available for any purpose. 
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CADDO PARISH CLERK OF COURT 
SHREVEFORT, LOUISIANA 

Notes to the Financial Statements 
June 30,2020 

1. SUNIMARY OF SIGNIFICANT ACCOUNTING POLICIES - (Continued) 

M. NET POSITION AND FUND EQUITY (continued) 

The Clerk of Court establishes (and modifies and rescinds) fund balanee commitments and assignments 
through adoption and amendment of the budget. 

The Clerk of Court would typically use restricted fund balances first, followed by committed resources 
and assigned resources as appropriate opportunities arise, but reserves the right to selectively spend 
unassigned resources first and to defer the use of these other classified funds. 

R.S. 13:785 requires that every four years (at the close of the term of office) the Clerk of Court must pay 
the parish treasurer the portion of the General Fund's fund balance that exceeds one-half of the revenues 
of the Clerk's last year of his teim of office. The amount owed to the parish treasurer under R.S. 13:785 is 
limited to no more than the funds provi(kd by the parish treasurer under provisions of R.S. 13:784 (A) to 
help defray the costs of capital assets and record books during the Clerk of Comt's four-year term. At 
June 30, 2020, there was no amount due to the parish treasurer. 

N. PENSION PLAN 

The Caddo Parish Clerk of Court is a participating employer in a cost-sharing, multiple-employer defined 
benefit pension plan as described in Note 6. For purposes of measuring the net pension liability, deferred 
outflows of resources and deferred inflows of resources related to pensions, and pension expense, 
information about the fiduciary net position of each of the plans, and additions to / dediwtions for the 
plan's fiduciary net position have been determined on the same basis as they are reported by the plan. For 
this purpose, benefit payments (including reftinds of employee contributions) are recognized when due 
and payable in accordance with the benefit terms. Investments have been reported at fair value within the 
plan. 

O. USE OF ESTIMATES 

The preparation of financial statements in conformity with accounting principles generally accepted in the 
United States of America require management to make estimates and assumptions that affect the reported 
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the 
financial statements and the reported amounts of revenues, expenditures, and expenses during the 
reporting period. Actual results could differ from those estimates. 

P. OTHER POSTEMPLOIAIENT BENEFITS (OPEB) 

The Caddo Clerk of Court follows GASB Statement 75 "Accounting and Financial Reporting for 
Postemployment Benefits Other Than Pensions," which requires the accrual of other postemployment 
benefits for retired employees. The Clerk of Court has recorded a liability for other postemployment 
benefits (see Note 7). In the government-wide financial statements, the OPEB liability is recorded as an 
expense and non-current liability and allocated on a functional basis. In the fimd financial statements, 
OPEB expenditures are recognized in the amount contributed to the plan or expected to be liquidated with 
expendable available financial resources. Expendable available financial resources generally refer to 
OPEB payments due and payable as of the end of tlie year. 
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CADDO PARISH CLERK OF COURT 
SHREVEFORT, LOUISIANA 

Notes to the Financial Statements 
June 30,2020 

2. CASH AND CASH EQUIVALENTS AND INADSTMENTS 

Cash and Cash Equivalents: 

At June 30, 2020, the Clerk of Court had cash and cash equivalents (book balances) totaling $19,374,968 as 
follows: 

Cfovemmental Fiduciary 
Fimd Funds Total 

Cash $ 2,200 $ $ 2,200 
Demand deposits 251,150 19,121,618 $ 19,372,768 

$ 253,350 $ 19,121,618 $ 19,374,968 

Investments: 

At June 30, 2020, the Clerk of Court had investments (book balances) totaling S11,933,490 as follows: 

Governmental Fiduciary 
Fund Funds Total 

Time Deposits 4,175,000 $ 2,728,490 $ 6,903,490 
LAMP 2,575,000 2,835,000 5,410,000 

$ 6,750,000 $ 5,563,490 $ 12,313,490 

Tliese deposits are stated at cost, which approximates market value. Uncfor state law, these cfoposits (or the 
resulting bank bailees) must be seeiffed by federal deposit insurance or the pledge of securities owned by 
the fiscal agent bank. The market value of the pledged securities pli« the federal deposit insurance must at all 
times equal the amount on deposit with the fiscal agent. These secmities m"e held in the name of the pledging 
fiscal agent bank in a holding or custodial bank that is mutually acceptable to both parties. 

Louisiana Revised Statute 39:1229 inposes a statutory requirement on the custodial bank to advertise and sell 
the pledged securities within 10 days of being notified by the Clerk of Court that the fiscal agent bank Iws 
failed to pay deposited funds upon demand. Further, Louisiana Re\ised Stature 39:1224 states that securities 
held by a third party^ shall be (foemed to be held in the Clerk of Court's name. 

The cash equivalents and investments of the Clerk of Court ^e subject to the following risks: 

Custodial Credit Risk: Custodial credit risk for deposits is the risk that, in the event of the failure of a 
depository financial institution, the government will not be able to recover its deposits. At year end, the 
Clerk of Court had collected bank balances of $26,416,821 which were fully protected by $250,000 of 
federal depositoiy insurance and the pledge of securities with a market value of $28,195,443 held by the 
custodial bank in the name of the Clerk of Court. 
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CADDO PARISH CLERK OF COURT 
SHREVEFORT, LOUISIANA 

Notes to the Financial Statements 
June 30,2020 

2. CASH AND CASH EQUIVALENTS AND JNYESTMENTS (continued) 

Interest Rate Risk: The Clerk of Comt's eertilicates of deposit have maturities of one year or less which 
limits exposure to fair value losses arising from rising interest rates. 

Credit Risk: The Clerk of Court's investments comply with Louisiana Statutes (LSA R.S. 33:2955). 
Under state law, the Clerk of Court nwy deposit funds with a fiscal agent organized under the laws of 
Louisiana, the laws of any other state in the union, or the laws of the United States. The Clerk of Court 
may invest in United States bonds, treasuiy^ notes and bills, government backed agency securities, or 
eertilicates and time deposits of state banks organized under Louisiana law and national banks having 
principal offices in Louisiana. 

Investments held at June 30, 2020, inclu(k 55,410,000 (colleeted balances) invested with the Louisiana Asset 
Management Pool (LAMP), a local government investment pool. 

The Louisiana Asset Management Pool is administered by LAMP, Inc., a non-profit corporation 
organized under the laws of the State of Louisiana. Only local government entities having contraeted to 
participate in LAMP have an investment interest in its pool of assets. The primaiy^ objective of LAMP is 
to provide a safe environment for the placement of public funds in short term, high quality investments. 
The LAMP portfolio includes only securities and other obligations in which local governments in 
Louisiana are authorized to invest in accordance with LSA-R.S. 33:2955. 

The dollar weighted average portfolio maturity of LAMP assets is restricted to not more than 90 days, and 
consists of no securities with a maturity in excess of 397 days. LAMP is designed to be highly liquid to 
give its participants immediate access to their account balances. The investments in LAMP are stated at 
fair value based upon quoted market rates. The fair value is determined on a weekly basis by LAMP and 
the value of the position in the extemal investment pool is the same as the value of the pool shares. 
LAMP, Inc. is subject to the regulatory oversight of the state treasurer and the board of directors. LAMP 
is not registered with the SEC as an investment company. 

3. RECEIVABLES 

The governmental activities receivables of $253,051 at June 30, 2020, are as follows: 

Fees, charges and commissions for services: 
Court costs, fees and charges $ 19,673 
Fees for recording legal documents 217,560 
Copies 23,690 
Remote access 8,332 
Portal fees 9,225 

Interest 9,057 
Gross receivables 287,535 

Less Allowance for uncoUectibles (25,428) 

Net total receivables S 262,10^ 
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CADDO PARISH CLERK OF COURT 
SHREVEFORT, LOUISIANA 

Notes to the Financial Statements 
June 30,2020 

4. CAPITAL ASSETS 

Capital assets and depreciation activity as of and for the year ended June 30, 2020, is as follows: 

Governmental activities: 

Capital assets being depreckted 
Office equ^ment 

Beginning 
Balance 

51,812,801 

Additions Deletk)ns Transfers 
Ending 

Baknce 

1.812.801 
Furniture and fixtures 
Office in^rovements 

647,422 
777,581 

205,828 853,250 
777,581 

Total 3,237,804 205,828 3,443,632 

Less accumulated depreciation: 
Office equ^ment 
Furniture and fixtitfes 
Office in^rovements 

(1,352,920) 
(507,377) 
(486,501) 

(190,100) 
(39,304) 
(30,664) 

(1,543,020) 
(546,681) 
(517,165) 

Total (2,346,798) (260,068) (2,606,866) 

Net capital assets $3,237,804 $ (54,240) $ 836,766 

Depreciation expense of $260,068 was charged to the judiciary function of the governmental activities. 

5. UNEARNED REVENUES 

Unearned revenues of $86,580 represents remote access fees received 
January 1, 2020, through December 31, 2020, which had not been eamed 

from customers for the period 
bv the Clerk of Court as of June 

30, 2020. 

6. PENSION PLAN 

For purposes of measuring the net pension liability, deferred outflows of resources and deferred inflows 
of resources related to pension, and pension expense, infonnation about the fiduciary net position of the 
Louisiana Clerks' of Court Retirement and Relief Fund, and additions to/deduetions from the system's 
fiduciary net position have been determined on the same basis as they are reported by the systems. For 
this purpose, benefit payments (including refunds of employee contributions) are recognized when due 
and payable in accordance with the benefit terms. 

Plan Description. 

Substantially all employees of the Caddo Parish Clerk of Court are members of the Louisiana Clerks' of 
Court Retirement and Relief Fund (System), a cost sharing, multiple-employer (kfined benefit pension 
plan administered by a separate board of trustees. 
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The Fund was established for the purpose of providing retirement allowances and other benefits as stated 
under the provisions of R.S. Title 11:1501 for eligible employees of the clerk of the supreme court, each 
of the district courts, each of the courts of appeal, each of the eity and traffic courts in cities having a 
population in excess of four hundred thousand at the time of entrance into the Fund, the Louisiana Clerks' 
of Court Association, the Louisiana Clerks of Court Insurance Fund, and the employees of the Fund. The 
projection of benefit payments in the calculation of the total pension liability includes all benefits to be 
pro\ided to current active and inactive employees through the Fund in accordance with the benefit terms 
and any additional legal agreements to provide benefits that are in force at the measurement date. 

The System issues an annual publicly available financial report that includes financial statements and 
required supplementary information for the System. That report may be obtained by writing to the 
Louisiana Clerks of Court Retirement and Relief Fund, 11745 Bricksome Avenue, Suite B1, Baton 
Rouge, Louisiana 70816, or by calling (225) 293-1162. 

Retirement Benefits: A member or former member shall be eligible for regular retirement benefits upon 
attaining twelve or more years of credited service, attaining the age of fifty-five years or more and 
tenninating employment. Regular retirement benefits, payable monthly for life, equal 3 1/3% of the 
member's average final compensation multiplied by the number of years of credited service, not to exceed 
one hundred percent of the monthly average final compensation. Monthly average final compensation is 
based on the highest compensated thirty-six consecutAe months, with a limit of increase of 10% in each 
of the last three years of measurement. For those members hired on or after July 1, 2006, compensation is 
based on the highest compensated sixty consecutive months with a limit of 10% increase in each of the 
last six years of measurement. Act 273 of the 2010 regular session applied the sixty consecutive months 
to all members. This Act has a transition period for those members wfio retire on or after January 1, 2011 
and before December 31, 2012. Additionally, Act 273 of the 2010 regular session increased a member's 
retirement age to 60 with an accrual rate of 3% for all members hired on or after January 1, 2011. 

A member leaving covered employment before attaining early retirement age but after completing twelve 
years' credited service becomes eligible for a deferred allowance provided the member lives to the 
minimum service retirement age and (kres not withdraw his or her accumulated contributions. 

Disability Benefits: Effective through June 30, 2008, a member who has been officially certified as 
totally and permanently disabled by the State Medical Disability Board shall be paid disability retirement 
benefits determined and computed as follows: 

1) A member who is totally and permanently disabled solely as the result of injuries sustained in 
the performance of his official duties shall be paid monthly benefits equal to the greater of 
one-half of his monthly average final compensation or, at the option of the disability retiree, 
two and one-half percent of his monthly average final compensation multiplied by the 
number of his years of credited service; how-ever, such monthly benefit shall not exceed 
twenty-five dollars for each year of his credited service or two-thirds of his monthly average 
final compensation, whichever is less. 
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2) A member who has ten or more years of credited serviee and who is totally and permanently 
disabled due to any cause not the result of injuries sustained in the performance of his official 
duties shall be paid monthly benefits equal to three percent of his monthly average final 
compensation multiplied by the number of his years of credited service; however, such monthly 
benefit shall not exceed thirty-five dollars for each year of his credited ser\dce or eighty percent 
of his monthly average final compensation, whichever is less. 

The following is effeetive for any disability retiree whose applieation for disability retirement is approved 
on or after July 1, 2008. The provisions related to the calculation of benefits will apply to any disability 
retiree whose application for disability retirement was approved before July 1, 2008, for benefits due and 
payable on or after Januar}'^ 1. 2008. A member is eligible to reeeive disability retirement benefits from 
the Fund if he or she is certified to be totally and permanently disabled pursuant to R.S. 11:218 and one of 
the following applies: 

1) The member's disability was caused solely as a result of injuries sustained in the perfonnance 
of their official duties. 

2) The member has at least ten years of service credit. 

A member who has been certified as totally and permanently disabled will be paid monthly disability 
retirement benefits equal to the greater of: 

1) Foity percent of their monthly average final compensation. 

2) Seventy-five percent of their monthly regular retirement benefit computed pursuant to R.S. 
ll:1521(c). 

A member leaving covered employment before attaining early retirement age, but after completing twelve 
years' credited ser\dce, becomes eligible for a deferred allowance provided the member lives to the 
minimum serviee retirement age and does not withdraw his or her accumulated eontributions. 

Sun'ivor Benefits: If a member who has less than five years of credited ser\dce dies, his accumulated 
contributions are paid to his designated beneficiary. If the member has five or more years of credited 
service, automatic Option 2 benefits are payable to the surviving spouse. These benefits are based on the 
retirement benefits accrued at the member's date of death with option factors used as if the member had 
continued in service to earliest normal retirement age. Benefit payments are to commence on the date a 
member would have first become eligible for normal retirement assuming continued service until that 
time. In lieu of a deferred survivor benefit, the surviving spouse may elect benefits payable immediately 
with benefits reduced 1/4 of 1% for each month by which payments commence in advance of member's 
earliest normal retirement age. If a member has no surviving spouse, the surviving minor children under 
18 or disabled ehildren shall be paid 1/2 of the member's accrued retirement benefit in equal shares. Upon 
the death of any former member witli 12 or more years of service, automatic Option 2 benefits are 
payable to the surviving spouse with payments to commence on the member's retirement eligibility date. 
In lieu of periodic payments, the surviving spouse or children may receive a refund of the member's 
accumulated contributions. 
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Deferred Retirement Option Plan: In lieu of terminating employment and accepting a service retirement 
allowance, any member of the Fund who is eligible for a sen-ice retirement allowance may elect to 
participate in the Deferred Retirement Option Plan (DROP) for up to thirty-six months and defer the 
receipt of benefits. Upon commencement of participation in the plan, active membership in the Fund 
tenninates and the participant's contributions cease; however, employer contributions continue. 
Compensation and creditable service remain as they existed on the effective date of commeneement of 
participation in the plan. 

The monthly retirement benefits that would have been payable, had the member elected to cease 
employment and reeeive a service retirement allowance, are paid into the Deferred Retirement Option 
Plan account. 

Upon termination of employment at tlie end of the specified period of participation, a participant in the 
program may receive, at his option, a lump sum payment from the Fund. If employment is not terminated 
at the end of the participation period, payments into the aecount eease and the member resumes active 
contributing membership in the Fund. Interest is paid on DROP account balances for members who 
complete their DROP partieipation but do not terminate employment. Interest aecruals cease upon 
termination of employment. Upon termination, the member receives a lump sum payment from the DROP 
fund equal to the payments made to that fund on his behalf, or a true annuity based on his aceoimt 
(subject to approval by the Board of Trustees). The monthly benefit payments that were being paid into 
the DROP fiind are paid to the retiree and an additional benefit based on his additional sen-ice ren(kred 
since termination of DROP participation is calculated using the normal method of benefit computation. 

The average compensation used to calculate the additional benefit is that used to caleulate the original 
benefit unless his period of additional sendee is at least thirty-six months. In no event can the entire 
monthly benefit amount paid to the retiree exceed 100% of the average compensation used to eompute the 
additional benefit. If a participant dies during the period of participation in the program, a lump sum 
payment equal to his account balance is paid to his named beneficiary or, if none, to his estate. 

Cost of Living Adjustments: The Board of Trustees is authorized to provide a cost of living increase to 
members who have been retired for at least one full calendar year. The inerease cannot exceed the lesser 
of 2.5% of the retiree's benefit or an increase of forty dollars per month. The Louisiana statutes allow the 
Board to grant an additional cost of living increase to all retirees and beneficiaries over age 65 equal to 
2% of the benefit paid on October 1, 1977, or the member's retirement date if later. In order to grant any 
cost of living increase, the Fund must meet criteria as detailed in the Louisiana statutes related to funding 
status. In lieu of granting a eost of living increase as described above, Louisiana statutes allow the board 
to grant a cost of living increase wfiere the benefits shall be calculated i^ing the number of years of 
serv ice at retirement or at death plus the number of years sinee retirement or death multiplied by the cost 
of living amount which cannot exceed $ 1. 
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Contributions: According to state statute, contribution requirements for all employers are actuarially 
determined each year. For the year ending June 30, 2019, the actual employer contribution rate was 19%. 

In accordance with state statute, the Fund also receives ad valorem taxes and state revenue sharing funds. 
These additional sources of income are used as employer contributions and are considered support from 
non-employer contributing entities. Non-employer contributions are recognized as revenue during the 
year and excluded from pension expense. Non-employer contribution revenue for the Clerk of Court for 
the year ended June 30, 2019 was S424,764. 

Schedule of Employer Allocations: The schedule of employer allocations reports the historical employer 
contributions in addition to the employer allocation percentages for each participating employer. The 
historical employer contributions are used to determine the proportionate relationship of each employer to 
all employers of Louisiana Clerks' of Court Retirement and Relief Fund. The employer's proportion was 
detennined on a basis tliat is consistent with the manner in which contributions to the pension plan are 
determined. The resulting allocation percentages were used in calculating each employer's proportionate 
share of the pension amounts. 

The allocation method used in detennining each employer's proportion was based on each en^loyer's 
contributions to the Fund during the fiscal year ended June 30, 2019 as compared to the total of all 
employers' contributions received by the Fund during the fiscal year ended June 30, 2019. 

Pension Liabilities. Pension Expense, and Deferred Outflows of Resources and Deferred Inflows of 
Resources Related to Pensions 

At June 30, 2020, the Caddo Parish Clerk of Court reported a liability of 57,015,126 for its proportionate 
share of the net pension liability of the Plan. The net pension liability was measured as of June 30, 2019, 
and the total pension liability used to calculate the net pension liability was determined by an actuarial 
valuation as of that date. The Clerk of Court's proportion of the net pension liability was based on a 
projection of the Clerk of Court's long-term share of contributions to the pension plan relative to the 
projected contributions of all participating employers, actuarially detennined. At Jime 30, 2019 (Plan's 
measurement date), the Clerk of Court's proportion was 3.862972% which was an increase of 0.219882% 
from the proportion measured as of June 30, 2018. 

For the year ended June 30, 2020, the Clerk of Court recognized a pension expense of $904,219, 
representing its proportionate share of the Plan's net expense, including amortization of deferred amounts. 
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At June 30, 2020, the Clerk of Court reported deferred outflows of resources and deferred inflows of 
resources related to pensions from the following sources: 

Deferred Outflows Deferred Inflows 
of Resources of Resources 

Differences between expected and actual experience $ 196,973 $ -
Changes of assun^tions 543,481 -
Net difference between projected and actual earnings 

on pensbn plan investments 
Changes in proportion and differences between Employer 

448,430 -

contrfcutions and proportionate share of contributions 426,700 731 
En^loyer contributions subsequent to the measiurement date 691A35 -

Total $ 2,306,919 $ 731 

The Clerk of Court reported a total of $691,335 as (kferred outflow of resources related to pension 
contributions made subseqi^nt to the measurement period of June 30, 2019, which will be recognized as a 
reduction in net pension liability in the year ended June 30, 2020. Other amounts reported as deferred 
outflows of resources and deferred inflows of resources related to pensions will be recognized in pension 
expense as follows; 

June 30. 
2020 $ 642,842 
2021 256,051 
2022 459,109 
2023 256,851 

Total S 1.614.853 

Actuarial Methods and Assumptions: The net pension liability was measured as the portion of the present 
value of projected benefit payments to be provided through the pension plan to current active and inactive 
employees that is attributed to those employees' past perio(k of ser\ace, less the amount of the pension 
plan's fiduciary net position. The components of the net pension liability of the Clerk of Court as of June 
30, 2019 are as follows: 

Total Fer^ionLkbility $ 31,784,686 
Plan Fiduciary Net Position 24,769,560 
Total Net Pension Liability $ 7,015,126 
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A summary of the actuarial methods and assumptions used in determining the total pension liability as of 
June 30, 2019 is as follows: 

Valuation Date 
Actuarial Cost Method 
Actuarial Assumptions: 

Expected Remaining Service Life 
Investment Rate of Return 
Inflation rate 
Projected Salary Increases 
Mortality Rates 

Cost of Living Adjustments 

June 30, 2019 
Entry Age Normal 

5 Years 
6.75%, net of investment expense, inctuhng inflation 
2.50»/o 
5.00»/o 
RP-20{X) Employee Table set back 4 years for males 

and 3 years for females 
RP-2(X)0 Healthy Annuitant Table 

set forw-ard 1 year for males. 
RP-2(X)0 Disabled Lives Mortality Table 

set back 5 years for males and 3 years for femaks 
The present value of futiure retirement benefits is based 
on benefks currently being paid by die Fund and includes 
previous^ granted cost-of-living increases. The present 
values do not inchide provisions for potential future 
increases not yet authorized by the Board of Trustees as 
they were (kemed not to be substantively automatic. 

Mortality Rate. The mortality'^ rate assumption used was verified by combining data from this plan with 
three other statewide plans which have similar workforce composition in order to produce a credible 
experience. The aggregated data was collected over the period July 1, 2009 through June 30, 2014. The 
data was then assigned credibility weighting and combined with a standard table to produce current levels 
of mortality. This mortality was then projected forward to a period equivalent to the estimated duration of 
the Fund's liabilities. Annuity values calculated based on this mortality were compared to those produced 
by using a set back of standard tables. The result of the procedure indicated that these tables would 
produce liability values approximating the appropriate generational mortality tables used. The long-term 
expected real rate of return on pension plan investments was determined using a building-block method in 
which best-estimates ranges of expected future real rates of retum (expected returns, net of pension plan 
investment expense and inflation) are developed for each major asset class. These ranges were combined 
to produce the long-term expected rate of return by weighting the expected future real rates of return by 
the target asset allocation percentage and by adding expected inflation. The long term expected rate of 
retum was 6.38%, for the year ended June 30, 2019. 
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The best estimates of geometric real rates of return for each major asset class included in the Fund's target 
asset allocation as of June 30, 2019. is summarized in the following table: 

Asset Ckss 

Target Asset 

Albcation 

Long-Term 

Expected Portfolio 

Real Rate of 

Return 

Fixed Income: 

Domestic Bonds 
20.00% 

2.50% 
20.00% 

International Bonds 3.50% 

Domestic Equity: 33.00% 7.50% 

International Equtty: 27.00% 8.50% 

Real Estate 10.00% 4.50% 
Hedge Funds 10.00% 6.59% 

100.00% 

Discount Rate. The discount rate used to measure the total pension liability was 6.75%. The projection of 
cash flows used to determine the discount rate assumed that contributions from plan members will be 
made at the current contribution rates and that contributions from participating employers will be made at 
the actuarially determined rates approved by PRSAC taking into consideration the recommendation of the 
Fund's actuary. Based on those assumptions, the Fund's fiduciary net position was projected to be 
available to make all projected future benefit payments of current plan members. Therefore, the long-term 
expected rate of return on pension plan investments was applied to all periods of projected benefit 
payments to determine the total pension liability. 

Sensitivity of the Clerk of Court's Proportionate Share of the Net Pension Liability to Changes in the 
Discount Rate: The following presents the net pension liability of the Clerk of Court calculated using the 
discount rate of 6.75 percent, as well as what tlie Clerk's net pension liability would be if it were 
calculated using a discount rate that is one percentage point lower (5.75 percent) or one percentage point 
higher (7.75 percent) that the current rate: 

1% Decrease 
5.75% 

Current 
Discount 

Rate 6.75% 
1% Increase 

7.75% 

Net Pension Liability 10,423311 $ 7,015,126 S 4,123,797 
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Change in Net Pension Liability: The changes in the net pension liability for the year ended June 30, 
2019, were recognized in the current reporting period as pension expense except as follows: 

Differences between Expected and Actual Experience: The differences between expected and actual 
experience witli regard to economic or demographic factors in tlie measurement of the total pension 
liability w^ere recognized as pension expense using the straight-line amortization method over a closed 
period equal to the average of the expected remaining service lives of all employees that are provided 
with pensions through the pension plan. 

Differences between Projected and Actual Investment Earnings: The differences between projected and 
actual investment earnings on pension plan investments were recognized in pension expense using the 
straight-line amortization method over a closed five-year period. 

Changes of Assumptions or Other Inputs: The changes of assumptions about future economic or 
demographic factors were recognized in pension expense using the straight-line amortization method over 
a closed period equal to the average of the expected remaining ser\'ice lives of all employees that are 
provided with pensions through the pension plan. 

Changes in Proportion: Changes in the employer's proportionate shares of the colleetive net pension 
liability and collective deferred outflows of resources and deferred inflows of resources since the prior 
measurement date were recognized in employer's pension expense (benefit) using a the straight-line 
amortization method over a elosed period equal to the average of the expected remaining service lives of 
all employees tliat are provided pensions thr ough tlie pension plan. 

Contributions—Proportionate Share: Differences between contributions remitted to the System and the 
employer's proportionate share ^e recognized in pension expense (benefit) using the straight line 
amortization method over a closed period equal to the average of the expected remaining service lives of 
all employees that are provided with a pension through the pension plan. The resulting deferred 
inflow/outflow and amortization is not refleeted in the schedule of employer amounts due to differences 
that could arise between contributions reported by the Fund and contributions reported by the 
participating employer. 

Funding Policy-. Plan members are required by state statute to contribute 8.25% of their annual covered 
salary to the plan. The Caddo Parish Clerk of Court is required to contribute to the plan at an actuarially 
determined rate. The rate for the fiscal year ended June 30, 2020, was 19.00% of the annual covered 
payroll. Contributions to the System also include one-fourth of one percent (one-half of one percent for 
Orleans Parish) of the taxes shown to be colleetible by the tax rolls of each parish. The contribution 
requirements of plan members and the Caddo Parish Clerk of Court are established and may be amen(kd 
by state statute. As provided by R.S. 11:103, the employer contributions are determined by actuarial 
valuation and are subject to change each year based on the results of the valuation for the prior fiscal year. 
The Caddo Parish Clerk of Court's contributions to the System for the years ending June 30, 2020, 2019, 
and 2018 were $693,148, $713,659, and $643,651, respectively, equal to the required contributions for 
each year. 
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Plan Fiduciary Net Position. Detailed information about the Plan's fiduciary net position is available in 
the separately issued Louisiana Clerks' of Court Retirement and Relief Fund of Louisiana financial 
report. Access to the report can be found on the Office of Louisiana Legislative Auditor's official 
website: www.lla.state.la.us. 

7. POST RETIREMENT HEALTH CARE AND LIFE INSURANCE BENEFITS 

General Information about the OPEB Plan 

Plan description — The Caddo Parish Clerk of Court (the Clerk) provides certain continuing health care 
and life insurance benefits for its retired employees. The Caddo Parish Clerk of Court's OPEB Plan (the 
OPEB Plan) is a single-employer defined benefit OPEB plan administered by the Clerk. The authority to 
establish and/or amend the obligation of the employer, employees and retirees rests with the Clerk. No 
assets are accumulated in a trust that meets the criteria in Governmental Accounting Standards Board 
(GASB) Codification Section P52 Postemployment Benefits Other Than Pensions—Reporting For 
Benefits Not Provided Through Trusts That Meet Specified Criteria—Defined Benefit. 

Benefits Provided — Medical, dental and life insurance benefits are provided through comprehensive plans 
and are made available to employees upon actual retirement. Employees are covered by die Louisiana 
Clerks' of Court Retirement and Relief Fund, whose retirement eligibility (D.R.O.P. entry) provisions are 
as follows: Attainment of age 55 and 12 years of service; or, attainment of age 60 and 12 years of service 
for employees hired on and after January 1, 2011. Employees hired on and after January 1, 2011 are not 
able to retire or enter DROP imtil age 60 without actuarial reduction in benefits. 

Life insurance coverage is provided to retirees and 100% of the blended rate (active and retired) is paid by 
the employer. All the assumptions used for the valuation of the medical benefits have been used except 
for the trend assumption; zero trend was used for life insurance. 

Employees covered by benefit terms—^at June 30, 2020, the following employees were covered by the 
benefit terms: 

Inactive enployees currentfy receiving benefit pajmients 33 
Inactive empbyees entitled to but not yet receiveing benefit payments 
Active employees 73 

Total 106 

Total OPEB Liabilitv 

The Clerk of Court's total OPEB liability of $26,087,422 was measured as of June 30, 2020, and was 
determined by an actuarial valuation as of that date. 
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Actuarial Assumptions and other inputs—The total OPEB liability in the June 30, 2020 actuarial 
valuation was determined using the following assumptions and other inputs, applied to all periods 
included in the measurement, unless otherwise specified: 

Inflation 
Salary increases 
Discount rate 

Healthcare cost trend rates 
Mortality 

2.5% 
3.0%, including inflation 
3.50% annually (beginning of year to determine ADC) 
2.21% annually (as of end of year measurement date) 
Flat 5.5% annually 
SOA RP-2000 Table 

The discount rate was based on the Bond Buyers' 20 Year General Obligation municipal bond index on 
the applicable measurement dates. 

The actuarial assumptions used in the June 30, 2020, valuation were based on the results of ongoing 
evaluations of the assumptions from July 1, 2009 to June 30, 2020. 

Changes in the Total OPEB Liability 
Balance at June 30, 2019 
Changes for the year: 

Service costs 
Interest costs at 3.62% 
Changes in Assumptbns/Inputs 
Difference between expected and actual experience 
Benefit payments 
Net changes 

Balance at June 30, 2020 

$ 20,148,030 

1,018,660 
723,008 

4,590,851 
154,421 

(547,548) 
5,939392 

$ 26,087,422 

Sensitivity of the total OPEB liability to changes in the discount rate - The following presents the total 
OPEB liability of the Clerk of Court, as well as what the Clerk's total OPEB liability would be if it were 
calculated using a discount rate that is 1-percentage-point lower (1.21%) or 1-percentage-point higher 
(3.21%) than the current discount rate; 

1.0% Decrease 
(1.21%) 

Current Discount 
(2.21%) 

1.0% Increase 
(3.21%) 

Totel OPEB liabilkv 30,977,615 26,087,422 $ 22314,737 
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Sensitivity of the total OPEB liability to changes in the healthcare cost trend rates - The following 
presents the total OPEB liability of the Clerk, as well as what the Clerk's total OPEB liability would be if 
it were calculated using healthcare cost trend rates that are 1-percentage-point lower (4.5%) or 1-
percentage-point higher (6.5%) than the current healthcare trend rates; 

1.0% Decrease 
(4.50%) 

Current Discount 
(5.50%) 

1.0% Increase 
(6.50%) 

Total OPEB liability 22,728,377 $ 26,087,422 30,482,909 

OPEB Expense and Deferred Outflows of Resources and Deferred Inflows of Resources Related to OPEB 

For the year ended June 30, 2020, the Clerk of Court recognized OPEB expense of $820,317. At June 30, 
2020, the Clerk of Court reported deferred inflows of resources related to OPEB ixom the following 
sources: 

Deferred 
Outflows of 
Resources 

Deferred 
Inflows of 
Resources 

Differences between actual and expected experience 
Changes in Assumptions 

Total 

$ 159,024 $ 892,106 
4,173,501 7,759,942 

$4^32,525 $ 8,652,048 

Amounts reported as deferred outflows of resources and deferred inflows of resowces related to OPEB 
expense will be recognized in OPEB expense as follows: 

Year ending June 30 
2021 
2022 

2023 
2024 

2025 
Thereafter 

(352,054) 
(352,054) 
(352,054) 
(352,054) 
(352,054) 

(2,559,250) 

8. COMPENSATED ABSENCES 

At June 30, 2020, employees of the Clerk of Court have accumulated and vested $124,968 of employee 
leave benefits, computed in accordance with GASB Codification Section C60. This amoimt is due and 
payable within the next year and is recorded as an obligation of the General Fund. 
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9. RISK MANAGEMENT 

The Caddo Parish Clerk of Court is exposed to various risks of losses related to torts; theft of, damage to, 
and destruction of assets; errors and omissions; injuries to employees; and natural disasters. The Clerk 
purchases commercial insurance to provide workers compensation coverage, general liability, error and 
omission, and property insurance. There were no significant reductions in insurance coverage from the 
previous year. Settled claims resulting from these risks have not exceeded commercial insurance eoverage 
in any of the past three fiscal years. 

10. LITIGATION AND CLAIMS 

At June 30, 2020, the Caddo Parish Clerk of Court was involved in litigation concerning several matters 
which, in the estimation of the legal advisor of the Clerk of Court, an estimate of the ultimate resolution 
of the suits cannot be made. However, it is the opinion of legal counsel that an unfavorable outcome is 
unlikely in the pending lawsuits. 

11. EXPENDITLTIES OF THE CLERK OF COURT PAH) BY THE PARISH COMNHSSION 

The Caddo Parish Clerk of Court's office is located in the Caddo Parish Courthouse. The cost of 
maintaining and operating the courthouse, as required by Louisiana Revised Statue 33:4715 is paid by the 
Caddo Parish Commission and are not included in the accompanying financial statements. 

12. DEFICIT NET POSITION 

A net position deficit of S27,113,711 exists in the general fund resulting from noncurrent operating 
liabilities such as OPEB liability of S26,087,422 and net pension liability of S7,015,126. 

13. SUBSEQUENT EVENTS 

Subsequent events have been evaluated through December 18, 2020, the date the financial statements 
were available to be issued, and has concluded that there are no significant events requiring recognition or 
disclosure through that (fate. 

In the spring of 2020, there was a global outbreak of a new strain of coronavin^, COVID-19. The public 
health crisis caused volatile economic conditions impacting financial markets and disrupting general 
business activities across the United States. The timing and extent of the impact of COVID-19 on the 
Clerk of Court's current and future operations is unknown at the date of this report 
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REQUIRED SUPPLEMENTAL INFORMATION - PART II 



CADDO PARISH CLERK OF COURT 
SHREVEPORT, LOUISIANA 

Budgetary Comparison Schedule 
Governmental Fund - General Fund 

For the Year Ended June 30,2020 

Actual Amounts 
Actual Variance With 

Adjustments Amounts Final Budget 
Budgeted Amounts to Budgetary (Budgetary Positive 

Original Final Actual Basis Basis) (Negative) 
Revenues 

Fees, charges, and commissions for services: 
Court costs, fees and charges 4,653,685 4,281,116 4340,540 (2373) 4,238,167 (42,949) 
Fees for recording legal documents 4,295,710 4,637,876 4342,494 (6,632) 4,535,862 (102,014) 
Fees for copies of documents 527,560 400,000 397,902 (3385) 394,317 (5,683) 

Licenses and permits 382,980 362,980 337,251 - " 337,251 (25,729) 
Miscellaneous - - 34,170 (14301) 19,669 19,669 
Use of money and property - interest income 116,000 133,000 137,149 - 137,149 4,149 

Total Revenues 9,975,935 9,814,972 9,689,506 (27,091) 9,662,415 (152,557) 

Expenditures 
Juchciary: 

Current: 
Personal services and related benefits 7,780,337 7342,333 7318,860 18,790 7,337,650 4,683 
Materials and supplies - - 342,252 (24,610) 317,642 (317,642) 
Operating services 1,692,663 1,607,240 1340,594 (34,770) 1,205,824 401,416 
Travel and other charges - - 56,577 (14) 56,563 (56363) 

Capital Outlay 100,000 192,203 205,828 (1,782) 204,046 (11,843) 
Total Expenchtures 9,573,000 9,141,776 9,164,111 (42386) 9,121,725 20,051 

Excess of Revenues Over (Under) Expenditures 402,935 673,196 525,395 15395 540,690 (132306) 
Fund Balance at Beginning of Year 6,630,921 6,630,921 6,630,921 65386 6,696,207 65386 
Fund Balance at End ofYear 7.033.856 7.304.117 7.156.316 80.581 7.236.897 (67.220) 

The notes to the financial statements are an integral part of this statement. 
See the accompanying independent auditor's report. 
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CADDO PARISH CLERK OF COURT 
SHREVEFORT, LOUISIANA 

Schedule of Changes in Net OPEB Liability and Related Ratios 
June 30, 2020 

Total OPEB LiabiUty 
Service costs 
Interest 
Differences between expected and 
actual e^q?erience 
Changes in Assimiptions/Inputs 
Change in Benefit Terms 
Benefit payments 

Net change in OPEB liability 

Total OPEB Liability, beginning 
Total OPEB Liability, ending 

Covered En^loyee Payroll 

Net OPEB Eiabilfty as a percentage of 
covered-employ^ee payrofl 

Notes to Schedule; 
Benefit Changes 
Changes of Assumptions: 

Discount Rate 
Mortality 

Trend 

2018 2019 2020 
$ 711,138 

1,026,000 

$ 703,838 

1,066,934 

$ 1,018,660 

723,008 

27,963 (1,054,307) 

(9,170,840) 

154,421 

4,590,851 

(530,203) 

1,214,898 

(519,002) 

(8,973,377) 

(547,548) 

5,939,392 

27,906,509 29,121,407 20,148,030 

$ 29,121,407 $20,148,030 $26,087,422 

$ 6,217,058 $ 3,568,956 $ 3,676,025 

468.40% 564.54% 709.66% 

None None None 

3.62% 

RP-2000 
5.50% 

3.50% 

RP-2000 
5.50% 

2.21% 

RP-2000 
5.50% 

This schedule is intended to show information for 10 years. Additional years will be displayed as they become available. 

The notes to the financial statements are an integral part of this statement. 
See the accompanying independent auditor's report. 
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CADDO PARISH CLERK OF COURT 
SHREVEFORT, LOUISIANA 

Schedule of Proportionate Share of the Net Pension Liability 
June 30, 2020 

Agency's 
prc^ortion of 

Fiscal the net pension 
Year* liability (asset) 

Agency's 
proportionate share 
of the net pension 

Habiltty (asset) 

Agency's 
covered-emptoyee 

payrofl 

Agency's 
proportionate share 
of the net pension 

liability (asset) as a 
percentage of its 

covered-employee 
payroll 

Plan fiduciary 
net position 

as a percentage 
of the total 

pension liabiltty 

2020 
2019 

2018 

2017 

2016 

2015 

3.862970% 
3.643090% 
3.500420% 
3.486320% 
3.333254% 
3.324069% 

7,015,126 
6,059,557 
5,295,903 
6,449,602 
4,999,986 
4,483,710 

3,755,567 
3,381,455 
3,185,989 
3,182,106 
3,054,200 
3,002,232 

187% 77.9% 
179% 79.1% 
166% 79.7% 
203% 78.1% 
164% 62.7% 
149% 65.0% 

*Amounts presented were determined as of the measurement date (previous fiscal year end). 

This schedule is intended to show information for 10 years. Additional years will be displayed as they become available. 

The notes to the financial statements are an integral part of this statement. 
See the accompanying independent auditor's report. 
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CADDO PARISH CLERK OF COURT 
SHREVEFORT, LOUISIANA 

Schedule of Pension Contributions 
June 30, 2020 

Fiscal 
Year* 

(a) 
Statutorily' 
Required 

Contribution 

(b) 
Contributions 

in relation to the 
statutorily 

(a-b) 
Contrfcution 

required contribution Deficiency (Excess) 

Agency's 
covered-enqjloyee 

payroll 

Contributions 
as a percentage of 
covered-empbyee 

payrofl 

2020 

2019 

2018 

2017 

2016 

2015 

691,335 

713,558 

642,476 

599,018 

604,602 

565,027 

691,335 

713,558 

642,476 

599,018 

604,602 

565,027 

$ 3,638,607 19.0% 
$ 3,755,567 19.0% 
$ 3381,455 19.0% 
$ 3,185,989 18.8% 
$ 3,182,106 19.0% 
$ 3,054300 18.5% 

* Amounts presented were deteimined as of the end of the fiscal year. 

This schedule is intended to show information for 10 years. Additional years will be displayed as they become available. 

The notes to the financial statements are an integral part of this statement. 
See the accompanying independent auditor's report. 
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CADDO PARISH CLERK OF COURT 
SHREVEFORT, LOUISIANA 

Notes to Required Supplemental Information 
June 30, 2020 

Budgetary Information 

The budget for the General Fund (Salary Fund) is prepared and is adopted annually on the cash basis of 
accounting. A preliminary budget for the General Fund for the ensuing year is prepared by the Clerk of Court 
during May of each year. The availability of the proposed budget for public inspection ^d the date of the public 
hearing on the budget are then advertised in the official journal. During June, the Clerk of Court holds a public 
hearing on the proposed budget in order to receive comments from the public and other interested parties. The 
General Fund biKlget is adopted during June of each year and notice is published in the official journal. 

The proposed budget for the June 30, 2020, fiscal year was made available for public inspection at the Clerk of 
Court's office on June 14, 2019. The proposed biMget, prepared on the cash basis of accounting, was 
published in the official journal ten days before the public hearing. The budget hearing was held at the Clerk's 
office on June 14, 2019. 

Louisiana Revised Statute (LSA-R.S.) 39:1311 requires tlie chief executive or administrative officer of the 
Clerk of Court's office to advice the Clerk in writing when: 

(1) Total revenue and other sources plus projected revenue and other sources for the remainder of the year, 
within a fund, are failing to meet total budgeted revenues and other sources by five percent or more. 

(2) Total actual expenditures and other uses plus projected expenditures and other uses for the remainder of 
the year, within a fimd, are exceeding the total budgeted expenditures and other uses by five percent or 
more. 

(3) Actual beginning fund balance, within a fund, fails to meet estimated fund balance by five percent or 
more and fimd balance is being used to fund current year expenditiu"es. 

Uie Clerk prepares necessary budget amendments w-hen, in his judgment, actual operations differ materially from 
those anticipated in the original budget and formally adopts the amendments. The adoption of the miendments is 
published in the official joumal. The General Fund budget for the fiscal year ended June 30, 2020, was amended 
on June 12, 2020. 

Expenditures may not legally exceed appropriations at the fund level. Appropriations that are not expended 
lapse at year-end. Formal budget integration is employed as a management control device during the year. 
Budget amounts included in the accompanying financial statements include the original adopted budget and all 
subsequent amendments. 

Pension Information 

The schedule of the Caddo Parish Clerk of Court's proportionate share of the net pension liability and the 
schedule of the Cad(k) Parish Clerk of Court's pension contributions are intended to show information for 10 
years. Additional years w^ill be displayed as they become available. There were no changes of benefit terms nor 
changes in benefit assumptions for the year ended June 30, 2020. 
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OTHER SUPPLEMENTAL INFORMATION 



CADDO PARISH CLERK OF COURT 
SHREVEFORT, LOUISIANA 

Schedule of Compensation, Benefits and Other Payments 
To Agency Head or Chief Executive Officer 

June 30, 2020 

Mike Spence, Clerk of Coiut 
Purpose; 

Salary $ 178,048 
Benefits - Insitfance 21,659 
Benefits - Retirement 34,027 
Benefits - Other 
Car Allowance 16,200 
Per diem 828 
Reimbursements 
Cefl Phone 
Travel 
Regishation fees 
Conference travel 
Continuing professional ethication fees 
Unvouched expenses 
Special meab -

Total $ 250,762 

Supplemental information. 
See the accompanying independent auditor's report. 
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CADDO PARISH CLERK OF COURT 
SHREVEPORT, LOUISIANA 

Schedule of Changes in Fiduciaiy Unsettled Deposits 
For the Year Ended June 30,2020 

Jury Advance Registry of Court 
Cost Deposit Court Reporter 
Fund Fund Fund Fund Total 

ADDITIONS: 

Deposits; 
Suits and successions S 317,829 $ 5,259,532 1,272,722 405,443 $ 7,255,525 
Bonds & liens - - 68,749 - 68,749 
Interest earned on mvestments 25,439 - 64,441 3,455 93,335 

Total Additions 343,268 5.259,532 1,405.912 408,898 7,417,609 

DEDUCTIONS: 

Clerk's costs (transferred to 
General Fund) - 2,742,002 - 28,377 2,770,378 

Court reporter costs (transferred to 
Court reporter fund) - 405,393 - - 405,393 

Judge's Corrpensation Fund - 141,850 - - 141,850 
Judicial Court Ejq^ense Fund - 83,633 - - 83,633 
Settlements to litigants - 932,374 3,715,630 - 4,648,004 
Attorney, curator, and notary fees - 128,616 - - 128,616 
Battered Women's Fund - 9.699 - - 9,699 
Pro Bono Projects - 16,715 - - 16,715 
Stenographers' fees - - - 265,922 265,922 
Summons Fee 150,498 - - - 150,498 
Sheriffs' fees 21,823 681,182 - - 703,005 
Bond refunds 69,143 6.500 - - 75,643 
Other reductions 39,955 31,313 10,000 24,489 105,757 

Total Deductions 281,419 5,179,277 3,725,630 318,788 9,505,112 

CHANGES IN UNSETTLED DEPOSITS 61,849 80,255 (2,319.718) 90,110 (2,087,504) 
Unsettled Deposits- Beginning 1,966,747 3,578,821 20,830,552 428,668 26,804,788 

Unsettled Deposits - Ending S 2,028,596 $3,659,076 $ 18,510,834 S 518,778 $24,717,284 

Supplemental information. 
See the accompanying independent auditor's report. 
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OTHER REPORTS REQUIRED BY 
GOVERNMENT AUDITING STANDARDS 

AND THE LOUISIANA GOVERNMENTAL AUDIT GUIDE 

The following independent auditor's report on internal eontrol over financial reporting and 
on compliance and other matters is presented in compliance with requirements of Government 
Auditing Standards^ issued by the Comptroller General of the United States and the Louisiana 
Governmental Audit Guide, issued by the Society of Louisiana Certified Public Accountants and 
the Louisiana Legislative Auditor. 



Dees Gardner. Certified Public Accountants. LLC 

Deborah D. Dees, CPA/CFF 122 Jefferson Street 

Maura Dees Gardner, CPA, CFE Mansfield, Louisiana 

Phone No. 318-872-3007 Fax No. 318-872-1357 

INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL OVER FINANCIAL 
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF 

FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH 
GOVERNMENT AUDITING STANDARDS 

The Honorable Mike Spence 
Caddo Parish Clerk of Court 
Shreveport, Louisiana 

We have audited, in accordance with the auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Auditing Standard 
issued by the Comptroller General of the United States, the financial statements of the governmental 
activities, the major fund, and each fiduciary fiind type of die Caddo Parish Clerk of Court, Shreveport, 
Louisiana, a component unit of the Caddo Parish Commission, as of and for the year ended June 30, 2020, 
and the related notes to the financial statements, which collectively comprise the Caddo Parish Clerk of 
Court's basic financial statements, and have issued our report thereon dated December 18, 2020. 

Internal Control Over Financial Reporting 

In planning and performing our audit of the financial statements, we considered the Caddo Parish Clerk of 
Court's intemal control over financial reporting (intemal control) to determine the audit procedures that 
are appropriate in the circumstances for the purpose of expressing our opinions on the financial 
statements, but not for the purpose of expressing an opinion on the effectiveness of the Caddo Parish Clerk 
of Court's intemal control. Accordingly, we do not express an opinion on the effectiveness of the Caddo 
Parish Clerk of Court's intemal control. 

A deficiency in internal control exists when the design or operation of a control does not allow 
management or employees, in the normal course of performing their assigned functions, to prevent, or 
detect and correct, misstatements on a timely basis. A material weakness is a deficiency, or a combination 
of deficiencies, in intemal control, such that there is a reasonable possibility that a material misstatement 
of the entity's financial statements will not be prevented, or detected and corrected on a timely basis. A 
significant deficiency is a deficiency, or a combination of deficiencies, in intemal control that is less 
severe than a material weakness, yet important enough to merit attention by those charged with 
govemance. 

Our consideration of intemal control was for the limited purpose described in the first paragraph of this 
section and was not designed to identify all deficiencies in intemal control that might be material 
weaknesses or significant deficiencies. Given these limitations, during oiu: audit we did not identify any 
deficiencies in intemal control that we consider to be material weaknesses. However, material weaknesses 
may exist that have not been identified. 
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Compliance and Other Matters 

As part of obtaining reasonable assurance about whether the Caddo Parish Clerk of Court's financial 
statements are free from material misstatement, we performed tests of its compliance with certain 
provisions of laws, regulations, contracts, and grant agreements, noncompliance with which could have a 
direct and material effect on the determination of financial statement amounts. However, providing an 
opinion on compliance with those provisions was not an objective of our audit, and accordingly, we do 
not express such an opinion. The results of our tests disclosed no instances of noncompliance or other 
matters that are required to be reported luider Government Auditing Standards. 

Purpose of this Report 

The purpose of this report is solely to describe the scope of our testing of intemal control and compliance 
and the results of that testing, and not to provide an opinion on the effectiveness of the entity's intemal 
control or on compliance. This report is an integral part of an audit performed in accordance with 
Government Auditing Standards in considering the entity's intemal control and compliance. Accordingly, 
this communication is not suitable for any other purpose. 

This report is intended solely for the information and use of die Caddo Parish Clerk of Court, management, 
and the Louisiana Legislative Auditor, and is not intended to be and should not be used by anyone other dian 
diese specified parties. However, this resfiiction is not intended to limit the distribution of fiiis report which is 
a matter of pubhc record and is disfiibuted by the Legislative Auditor under Louisiana Revised Statute 
24:513. 

Oe^ C^ti^ed Paiiic Aocomtrnte, IIC 

Dees Gardner, Certified Public Accountants, LLC 
Mansfield, Louisiana 
December 18, 2020 
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CADDO PARISH CLERK OF COURT 
SHREVEFORT, LOUISIANA 

Schedule of Findings 
For the Year Ended June 30, 2020 

Section I - Summaiy of Auditor's Results 

Financial Statements: 

of auditor's report Bsued Unmo(Med 

Internal control over financial reporting: 
Material weakness(es) identitied? 
Signiticant deficiency(ies) identified not 

considered to be material weakness(es)? 

Yes 

Yes 

X No 

X No 

Noncompliance material to the financial 
statements noted? Yes X No 

Section II - Financial Statement Findings 

See Summary Schechite of Audit Findings 
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CADDO PARISH CLERK OF COURT 
SHREVEFORT, LOUISIANA 

Summary Schedule of Audit Findings 
For the Year Ended June 30, 2020 

FINDINGS RELATED TO COMPLIANCE 

None 

FINDINGS RELATED TO INTERNAL CONTROL 

None 
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CADDO PARISH CLERK OF COURT 
SHREVEFORT, LOUISIANA 

Summary Schedule of Prior Year Audit Findings 
For the Year Ended June 30, 2020 

FINDINGS RELATED TO COMPLIANCE 

None 

FINDINGS RELATED TO INTERNAL CONTROL 

None 
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