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WF

Wade & Perry, CPAs

A Professional Accounting Corporation
Members: AICPA/ Society of LCPA’s

Independent Accountant’s Review Report

The Honorable Ann Brown, Mayor
and Members of the Board of Aldermen
Village of Athens, Louisiana

We have reviewed the accompanying financial statements of the governmental activities, the business-type
activities, and each major fund of the Village of Athens, as of and for the year ended December 31, 2023,
which collectively comprise the Village’s basic financial statements as listed in the table of contents. A
review includes primarily applying analytical procedures to management’s financial data and making
inquiries of the management of the Village. A review is substantially less in scope than an audit, the
objective of which is the expression of an opinion regarding the financial statements as a whole.
Accordingly, we do not express such an opinion. '

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance
with accounting principles generally accepted in the United States of America; this includes the design,
implementation, and maintenance of'internal control relevant to the preparation and fair presentation of the
financial statements that are free from material misstatement whether due to fraud or etror.

Accountant’s Responsibility

Our responsibility is to conduct the review engagement in accordance with Statements on Standards for
Accounting and Review Services promulgated by the Accounting and Review Services Committee of the
AICPA, and the standards applicable to review engagements contained in Government Auditing Standards,
issued by the United States Comptroller General. Those standards require us to perform procedures to
obtain limited assurance as a basis for reporting whether we are aware of any material modifications that
should be made to the financial statements for them to be in accordance with accounting principles generally
accepted in the United States of America. We believe that the results of our procedures provide a reasonable
basis for our conclusion.

Accountant’s Conclusion :
Based on our review, we are not aware of any material modifications that should be made to the

accompanying financial statements in order for them to be in accordance with accounting principles
generally accepted in the United States of America.
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Other Matters

Supplementary information

The schedule of compensation, benefits, and other payments to the agency head and schedule of
compensation paid board members are presented for purposes of additional analysis and are not a required
part of the basic financial statements. The information is the representation of management. We have
reviewed the information and, based on our review, we are not aware of any material modifications that
should be made to the information in order for it to be in accordance with accounting principles generally
accepted in the United States of America. We have not audited the supplementary information and,
accordingly, do not express an opinion on such information.

Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the following
supplementary information on pages 25-26 be presented {o supplement the basic financial statements.

Budgetary Comparison Schedule
Act 87 - Justice System Funding Schedule

Such information, although not a required part of the basic financial statements, is required by the
Government Accounting Standards Board who considers it to be an essential part of financial reporting for
placing the basic financial statements in an appropriate operational, economic, or historic context. The
information is the responsibility of management. We have reviewed the information and, based on our
review, we are not aware of any material modifications that should be made to the information in order for
it to be in accordance with accounting principles generally accepted in the United States of America. We
have not audited the information and, accordingly, do not express an opinion on such information.

Management has omitted the Management’s Discussion and Analysis that accounting principles generally
accepted in the United State of America require to be presented to supplement the basic financial statements.
Such missing information, although not a part of the basic financial statements, is required by the
Government Accounting Standards Board who considers it to be an essential part of financial reporting for
placing the basic financial statements in an appropriate operational, economic, or historical content.

Other Reporting Requirements
In accordance with the Louisiana Governmental Audit Guide and the provisions of state law, we have issued
a report dated May 2, 2024, on the results of our agreed-upon procedures.

Wade i I
Ruston, Louisiana

May 2, 2024




Statement A

Village of Athens, Louisiana
Statement of Net Position
December 31, 2023

Primary Government
Governmental  Business-Type

Activities Activities Total
ASSETS
Cash and cash investments $187,100 $135,373 $322,482
Receivables 64,059 13,078 77,137
Internal balances (8,058) 8,058 0
Restricted cash 11,892 11,892
Capital assets (net) 225,281 1,086,501 [,311,782
TOTAL ASSETS $468,391 $1.254.902 $1,723,293
Defetred outflows of resources 0 0 0
LIABILITIES
Accounts, salaries, and other payables $3,921 $8,115 $12,036
Customer deposits 11,892 11,892
TOTAL LIABILITIES 3,921 20,007 23,928
Deferred inflows of resources 49,852 0 45,813
NET POSITION
Net investment in capital assets 225,281 1,086,501 1,311,782
Restricted 11,892 11,892
Unrestricted 189.337 136,502 325,839
TOTAL NET POSITION $414.618 $1,234,895 __$1.649.513

See accompanying notes and accountants’ report.




Village of Athens, Louisiana
Statement of Activities
Year Ended December 31, 2023

Govemmental Activities:
General government
Public safety
Depreciation
Total governmental activities
Business-type activities
Utlities
Total business-type activities

Total primary government

See accompanying notes and accountants’ report.

Program Revenues

Statement B

Net (Expenses} Revenues and

Operating Capital Changes of Primary Government
Charges for Grants and Grants & Governmental  Business-type
Expenses Services Contributions Contributions Activities Activities Total
$92,796 ($92,796) {$92,796)
55,258 $41,994 (13,264) (13,264)
22.371 (22.371) (22.371)
170.425 41.994 0 0 (128.431) 0 {128.431)
174,563 98,149 35408 (341.006) (41.006)
174,563 98,149 35.408 0 0 (41,006} (41,006)
$344.988 $140.143 $33.408 $0 (£128.431) ($41.006) ($169.437)
General revenues:
Franchise fees $5,742 5,742
Ad valorem taxes 12,166 12,166
Sales taxes 39,490 39,490
Licenses and other taxes 17,478 17,478
Use of money and property 1,955 $1,380 3,335
Other general revenues 62,056 62,056
Transfers - net 0 0 0
Total general revenues and transfers 138.887 1,380 140.267
Change in Net Position 10.456 (39,626) (29,170)
Net Positicn - beginning 404,162 1,274,521 1,678,683
Prior period adjustment 0 0 0
Net Position - ending $414.618 $1.234 895 $1.649.513




Village of Athens, Louisiana
Balance Sheet, Governmental Funds
December 31, 2023

Assets
Cash and cash investments
Receivable
Due from other funds
Prepaid insurance
Total Assets

Liabilities, Deferred inflows, and Fund Balances
Liabilities:
Accounts, salaries, and other payables
Due to other funds
Total liabilities
Deferred inflows - ticket fines
Fund balances:
Unassigned
Total fund balances
Total Liabilities, Deferred Inflows, and Fund Balances

See accompanying notes and accountants’ report.

Statement C

Total
Governimental
Funds

$187,109
64,059
2,939

0

$254.107

$3,921

10,997

14918
49,852

189,337
189,337

$254.107




Statement D
Village of Athens, Louisiana
Reconciliation of The Governmental Funds Balance Sheet
to The Government-Wide Financial Statement of Net Position
December 31, 2023

Amounts reported for governmental activities in the Statement of Net Position are different because:
Fund balances, Total governmental funds (Statement C) $189,337

Capital assets used in governmental activities are not financial resources and,
therefore, are not reported in the governmental funds:

Governmental capital assets 433,801
Less accumulated depreciation (208,520) 225,281
Net Position of Governmental Activities (Statement A) $414.618

See accompanying notes and accountants’ report.




Village of Athens, Louisiana

Statement of Revenues, Expenditures, and
Changes in Fund Balances - Governmental Funds

For the Year Ended December 31, 2023

REVENUES

Franchise fees

Ad valorem taxes

Sales tax

Insurance licenses

Beer tax

Traffic tickets

Grants

Other revenues
Total Revenues

EXPENDITURES
General government
Public safety
Capital outlay

Total Expenditures

Excess (Deficiency) of Revenues over (under) Expenditures

OTHER FINANCING SOURCES (USES)
Use of money and property
Sale of assets
Operating transfers in (out)
Total Other Financing Sources (Uses)

Net Change in Fund Balance

Fund Balance - beginning
Prior period adjustment
Fund Balance — ending

See accompanying notes and accountants’ repoit.

Statement E

Total
Governmental
Funds

$5,742
12,166
39,490
17,226
252
41,994
0
62,056
178,926

92,796
55,258
12,401
160,455

18,471

1,955
0
0
1,855

20,426

168,911
0

$189.337




Statement F

Vitlage of Athens, Louisiana

Reconciliation of The Statement of Revenues, Expenditures,
and Changes in Fund Balances of Governmental Funds
to the Statement of Activities

For the Year Ended December 31, 2023

Amounts reported for governmental activities in the Statement of Activities are different because:

Net Change in Fund Balances, Total governmental funds (Statement E) $20,426

Basis of assets disposed 0
Governmental funds report capital outlays as expenditures. However, in the statement
of activities the costs of those assets is allocated over their estimated useful tives and
reported as depreciation expense. This is the amount by which capital outlays ($12,401)

exceeded depreciation ($22,371) in the current period. (9,970)
Change in Net Position of Governmental Activities, Statement B $10.456

See accompanying notes and accountants’ report.



Village of Athens, Louisiana
Statement of Net Position, Proprietary Funds
December 31, 2023

ASSETS
Current assets:
Cash and cash investments
Receivables
Due from other funds
Total current assets
Restricted assets:
Cash and cash investments {Customer Deposits)
Non-curtent assets:
Capital assets (net of accumulated depreciation}
Total Non-current assets
TOTAL ASSETS

LIABILITIES
Current Liabilities:
Accounts, salaries, and other payables
Due to other funds
Loans and interest payable
Total current liabilities

Current liabilities payable from restricted assets

Non-current liabilities:
Loans payable
Total non-current liabilities
Total liabilities
NET POSITION

Net investment in capital assets

Unrestricted
TOTAL NET POSITION

See accompanying notes and accountants’ report.

Statement G

Business-Type Activities -
Enterprise Funds

2023 2022
$135,373 $196,745
13,078 5,537
10,997 8,058
159,448 210,340
11,892 10,655
1,086,501 1,068,084
1,086,501 1,068,084
51,257,841 $1,289.079
$8,115 $3,903
2,939 0
0 0
11,054 3,903
11,892 10,655
0 0
0 0
22,946 14,558
1,086,501 1,068,084
11,892 10,655
136,502 195,782

$1.234895 _ $1.274.521




Statement H

Village of Athens, Louisiana

Statement of Revenues, Expenses, and Changes in Net Position
Proprietary Funds

For the Year Ended December 31, 2023

Business-Type Activities -
Enterprise Funds

2023 2022
Operating Revenues
Charges for services:
Water sales $97,190 $78,590
Other services 959 0
Total Operating Revenues 98,149 78,590

Operating Expenses
Cost of sales and services 137,214 132,392
Administration
Grant expenses

Depreciation 37.349 35,049
Total Operating Expenses 174,563 167,441
Operating income (loss) (76,414) (88,851)
Nonoperating revenue (expenses)
Interest earnings 1,380 200
CWEF operating grant 0 0
American rescue plan grant 0 49,826
Total Nonoperating Revenue (Expenses) 1,380 50,026
Income before contributions and transfers {75,034) (38,825)
Capital contributions
ACT 119 CEA grant 0 0
LGAP grant 7,205 0
CWEF grant 28,203 10,222
Transfers in (out) 0 0
Change in Net Position (39,626) (28,603)
Total Net Position - Beginning 1,274,521 1,303,124
Prior period adjustment 0 0
Total Net Position - Ending $1,234.895 $1,274,521

See accompanying notes and accountants’ report.
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Statement |

Village of Athens, Louisiana
Statement of Cash Flows, Proprietary Funds

For the Year Ended December 31, 2023
2023 2022

Cash Flows from Operating Activities

Receipts from customers and users $90,608 $83,950

Other operating cash receipts 4,176 25
Payments to suppliers (133,002)  (131,720)
Payments to employees 0 0
Payments to other funds (2.939) 0
Net Cash Provided by Operating Activities (41,157) {47,745}
Cash Flows from Noncapital Financing Activities
Prior period adjustment 0 0
Noncapital grants 0 49,826
Net Cash Provided (Used) by Noncapital Financing Activities 0 49 826

Cash Flows from Capital and Related Financing Activities

Purchases of capital assets (55,766) (19,596)

Capital contributions 35,408 10,222
Net Cash Provided (Used) by Capital and Related Financing Activities {20,358) (9,374)
Cash Flows from Investing Activities
Interest and dividends received 1,380 200
Net Cash Provided by Investing Activities 1,380 200
(60,135) (7,093)

Net Increase in Cash and equivalents

207,400 214,493
$147,265 $207,400

Cash and equivalents, Beginning of Year
Cash and equivalents, End of Year

Reconciliation of Operating Income to Net Cash Provided (used)
by Operating Activities

Operating income

Depreciation expense

($76,414)  ($88,851)
37,349 35,049

(Increase) decrease in accounts receivable (7,541) 5,360
Increase (decrease) in customer deposits 1,237 25
Increase (decrease) in accounts payable 4,212 672
Increase (decrease) in interfund - net 0 0
Net Cash Provided by Operating Activities (341.157) ($47.743)
Reconciliation of total cash and cash investments:
Current assets ~ cash and cash investments $135,373 $196,745
Restricted assets - cash and cash investments 11,892 10,655
Total cash and cash investments $147.265 $207.400

See accompanying notes and accountants’ report.

11



Village of Athens
Notes to the Financial Statements
As of and For the Year Ended December 31, 2023

INTRODUCTION

The Village was incorporated in §901 under the provisions of Louisiana Revised Statutes 33:52. The Village operates under a
form of government consisting of an elected mayor and a Village council, which has three elected members. The Village, with
three part-time employees, provides utility services and administrative services to its residents, The Village consists of
approximately 320 citizens.

GASB Statement No. 14, The Reporting Entity, established criteria for determining the governmental reporting entity and
component unils that should be included within the reporting entity. Under provisions of this Statement, the Village is considered
a primary government, since it is a special purpose government that has a separately elected governing body, is legally separate,
and is fiscally independent of other state and local governments. As used in GASB Statement No. 14, fiscally independent means
that the Village may, without the approval or consent of another governmental entity, determine or modify its own budget, levy
its own taxes or set rates or charges, and issue bonded debt.

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accompanying financial statements of the village have been prepared in conformity with U.S. generally accepted accounting
principles as applied to governmental units, The Governmental Accounting Standards Board (GASB) is the accepted standard
setting body for establishing governmental accounting and financial reporting principles.

In June, 1999, the GASB unanimously approved Statement No. 34, Basic Financial Statements - and Management's Discussion
and Analysis - for State and Local Governments. Certain of the significant changes in the Statement include the following:

* A Management Discussion and Analysis (MD&A) section providing an analysis of the Village’s overall financial position
and results of operations.

* Financial statements prepared using full accrual accounting for all of the Village’s activities, including infrastructure (if any).

* A change in the fund financial statements to focus on the major funds.

These and other changes are reflected in the accompanying financial statements (including notes to financial statements).

A, Government-Wide and Fund Financial Statements

The government-wide financial statements (i.e., the statement of net position and the statement of changes in net position} report
information on all of the nonfiduciary activities of the primary government, For the most part, the effect of interfund activity
has been removed from these statemenis. Governmental activities, which normally are supported by taxes and
intergovernmental revenues, are reported separately from business-type activities, which rely to a significant extent on fees and
charges for support, Likewise, the primary government is reported separately from certain legally separate component units
for which the primary government is financially accountable.

The statement of activities demonstrates the degree to which the direct expenses of a given function or segment are offset by
program revenues. Direct expenses are those that are clearly identifiable with a specific function or segment. Program revenues
include 1} charge to customers or applicants who purchase, use or directly benefit from goods, services, or privileges provided
by a given function or segment and 2) grants and contlribulinns that are restricted to meeting the operational or capital
requirements of a particular function or segment. Taxes and other items not properly included among program revenues are
reported instead as general revenues.

12



Village of Athens
Notes to the Financial Statements
As of and For the Year Ended December 31, 2023

Separate financial statements are provided for governmental funds, proprietary funds, and fiduciary funds, even though the latter
are excluded from the government-wide financial stateinents. Major individual govermmental funds and major individual
enterprise funds are reported as separate columns in the fund financial statements.

B. Measurement Focus, Basis of Accounting, and Financial Statement Presentation

The government-wide financial statements are reported using the economic resources measurement focus and the accrual basis
of accounting, as are the proprietary fund and the fiduciary fund financial statements. Revenues are recorded when earned and
expenses are recorded when a liability is incurred, regardless of the timing of related cash flows. Property taxes are recognized
as revenues in the year for which they are levied. Grants and similar items are recognized as revenue as soon as all eligibility

requirements imposed by the provider have been met.

Governmental fund financial statements are reported using the current financial resources measurement focus and the modified
accrual basis of accounting. Revenues are recognized as soon as they are both measurable and available. Revenues are
considered to be available when they are collectible within the current period or soon encugh thereafter to pay liabilities of the
current period. For this purpose, the government considers revenues to be available if they are collected within 60 days of the
end ofthe current fiscal period. Expenditures generally are recorded when a liability is incurred, as under accrual accounting,
However, debt service expenditures, as well as expenditures related to compensated absences and claims and judgments, are

recorded only when payment is due.

Franchise taxes, licenses, and interest associated with the current fiscal period are all considered to be susceptible to accrual
and so have been recognized as revenues of the current fiscal period. Only the portion of special assessment receivables due
within the current fiscal period is considered to be susceptible to accrual as revenue of the current period. All other revenue
itemns are considered to be measurable and available only when cash is received by the government.

The Village reports the following major governmental funds:

The General Fund is the Village’s primary operating fund. It accounts for all financial resources of the general government,
except those required to be accounted for in another fund.

The Village reports the following major proprietary funds:

The Water fund is to account for the provision of water and sewer services to the residents of the Village., All activities
necessary to provide such services are accounted for in this fund, but not limited to, administration, operations, maintenance,

financing, and related debt service and billing.

Private-sector standards of accounting and financial reporting issued prior to December 1, 1989, generally are followed in both
the government-wide and proprietary fund financial statements to the extent that those standards do not conflict with or
contradict guidance of the Governmental Accounting Standards Board. Governments also have the option of following
subsequent private-sector guidance for their business-type activities and enterprise funds, subject to this same limitation. The
government has elected not to follow subsequent private-sector guidance.

Asageneral rule the effect of interfund activity has been eliminated from the government-wide financial statements. Exceptions
to this general rule are payments-in-lieu of taxes and other charges between the governments enterprise operations, Elimination
of those charges would distort the direct costs and program revenues reported for the various functions concerned.

Amounts reported as program revenues include 1) charges to customers or applicants for goods, services, or privileges
provided, 2) operating grants and contributions, and 3) capital grants and contributions, including special assessments.
Internally dedicated resources are reported as general revenues rather than as program revenues. Likewise, general revenues

include all taxes,

13



Village of Athens
Notes to the Financial Statements
As of and For the Year Ended December 31, 2023

Proprietary funds distinguish operating revenues and expenses from nonoperating items, Operating revenues and expenses
generally result from providing services and producing and delivering goods in connection with a proprietary fund’s principal
ongoing operations. Principal operating revenues of the proprietary funds include water and sewer services to the residents of
the Village. Operating expenses for enterprise funds include the costs of sales and services, administrative expenses, supplies,
and depreciation on capital assets, All revenues and expenses not meeting this definition are reported as nonoperating revenues

and expenses.

When both restricted and unrestricted resources are available for use, it is the Village’s policy to use restricted resources first,
then unrestricted resources as they are needed,

C. Deposits and Investments

The Village’s cash and cash equivalents are considered to be demand deposits, interest-bearing demand deposits, and
investments with original maturities of three months or less from the date of acquisition. State law and the Village’s investment
policy allow the Village to invest in collateralized certificates of deposits, government back securities, commercial paper, the
state sponsored investment pool, and mutual funds consisting solely of government backed securities. Investments for the

Village are reported at fair value.
D. Receivables and Payables

Activity between funds that are representative of lending/borrowing arrangements outstanding at the end of the fiscal year are
referved to as either “due to/from other funds” (i.e., the current portion of interfund loans) or “advances to/from other funds”
(i.e., the non-current portion of interfund loans). All other outstanding balances between funds are reported as “due to/from
other funds.” Any residual balances outstanding between the governmental activities and business-type activities are reported
in the government-wide financial statements as “internal balances.”

Advances between funds, as reported in the fund financial statements, are offset by a fund balance reserve account in applicable
governmental funds to indicate that they are not available for appropriation and are not expendable available financial resources.

All trade receivables are shown net of an allowance for uncollectives. The Village calculates its allowance for uncollectible
accounts using historical collection data and, in certain cases, specific account analysis.

Property taxes are levied on a calendar year basis and become due on January 1 of each year on all property subject to taxation
in the municipality by the parish assessor and approved by the Village through a yearly resolution. The Village has approved
an 8.77 mill tax to be dedicated and used for general operations of the Village. Property taxes are collected through the local
sheriff's office and remitted, net of collection fees, to the Village.

The following are the principal taxpayers and related property tax revenue for the Village:

% of Total

Assessed Assessed

Taxpayer Type of business Valuation Valuation
Key Largo apartments apartments 157,952 11.39%
Gibsland bank & trust financial institution 95,680 6.90%
Total 233,632 18.28%
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Village of Athens
Notes to the Financial Statements
As of and For the Year Ended December 31, 2023

Sales Taxes. Sales taxes are collected by Claiborne parish sales and use tax commission and remitted to the
Village. Amounts remitted during the current period and amounts collected by the governmental agency during
the current period and remitted within 60 days to the Village are recognized as revenue.

E. Prepaid Items

Certain payments to vendors reflect costs applicable to future accounting periods and are recorded as prepaid items
in both government-wide and fund financial statements.

F. Restricted Assets

Restricted assets include cash and cash investments in the Proprietary funds which are restricted to their use. These
restrictions are principally related to requirements of bond issues and utility meter deposits. It is the Village’s
policy to use restricted assets before unrestricted assets for their intended purposes.

G. Capital assets

Capital assets, which include property, plant, equipment, and infrastructure assets (¢.g., roads, bridges, sidewalks,
and similar items), are reported in the applicable governmental or business-type activities columns in the
government- wide financial statements. Capital assets are capitalized at historical cost or estimated cost if
historical cost is not available. Donated assets are recorded as capital assets at their estimated fair market value
at the date of donation. The Village maintains a threshold level of $500 or more for capitalizing capital assets.

The costs of normal maintenance and repairs that do not add to the value of the asset or materially extend assets
lives are not capitalized.

All capital assets, other than land, are depreciated using the straight-line method over the following useful lives:

Estimated

Description Lives

Water and sewer system and lines 20-40 years
Buildings and improvements 40 years
Vehicles 3-5 years
Equipment 3-10 years

H. Long-Term Obligations

In the government-wide financial statements, and the proprietary fund types in the fund financial statements, long-
term debt and other long-term obligations are reported as liabilities in the applicable governmental activities,
business-type activities, or proprietary fund type statement of net position.

15



Village of Athens
Notes to the Financial Statements
As of and For the Year Ended December 31, 2023

I. Fund Equity

In the government wide statements, net position is displayed in three components:
a. Net investment in capital assets - Consists of capital assets including restricted capital assets, net of
accumulated depreciation and reduced by the outstanding balances of any bonds, mortgages, notes, or other
borrowings and deferred inflows of resources that are attributable to the acquisition, construction, or

improvement of those assets.

b. Restricted net position - Consists of restricted assets reduced by liabilities and deferred inflows of resources
related to those assets. Constraints may be placed on the use, either by (1) external groups such as creditors,
grantors, contributors, or laws and regulations of other governments; or (2) law through constitutional

provisions or enabling legislation.
¢. Unrestricted net position - Net amount of the assets, deferred outflows of resources, liabilities, and deferred
inflows of resources that are not included in either of the other two categories of net position.

Proprietary fund equity is classified in the same manner as in the government-wide statements. In the fund
financial statements, governmental fund equity is classified as fund balance.

The Village adopted GASB 54 in the year ended December 31, 2011, As such, fund balances of the governmental
funds are classified as follow:

Nonspendable - amounts that cannot be spent either because they are in nonspendable form or because they are
legally or contractually required to be maintained intact.

Restricted - amounts that can be spent only for specific purposes because of constitutional provisions or enabling
legislation or because of constraints that are externally imposed by creditors, grantors contributors, or laws or
regulations of other governments.

Committed - amounts constrained to specific purpose by a government itself, using its highest level of decision-
making authority; to be reported as committed, amounts cannot be used for any other purpose unless the
government takes the same highest level of action to remove or change the constraint.

Assigned - amounts the government intends to use for a specific purpose; intent can be expressed by the
governing body or by an official or body to which the governing body delegates the authority.

Unassigned - all other spendable amounts.

As of December 31, 2023, fund balances are composed of the following:

General

Fund
Nonspendable $0
Assigned 0
Unassigned 189,337
Total fund balances $189.337

16



Village of Athens
Notes to the Financial Statements
As of and For the Year Ended December 31, 2023

J.  Comparative Data/Reclassifications

Comparative total data for the prior year have been presented only for enterprise funds in the fund financial
statements in order to provide an understanding of the changes in the financial position and operations of these
funds. Also, certain amounts presented in the prior year data have been reclassified in order to be consistent with

the current year’s presentation.

K. Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in the United
States of America require management to make estimates and assumptions that affect the reported amounts of assets
and liabilities and disclosure of contingent assets and liabilities at the date of the financial statements and the
reported amounts of revenues, expenditures, and expenses during the reporting period. Actual results could differ

from the estimates.
[.. RISK MANAGEMENT

The village is exposed to various risk of loss related to torts; theft of, damage to, and destruction of assets; errors
and omissions; and injuries to employees. To handle such risk of loss, the village maintains commercial insurance
policies covering its vehicles, professional liability and surety bond coverage. No claims were paid on any of the
policies which exceeded to policies’ coverage amounts. There were no significant reductions in insurance coverage
during the year ended December 31, 2023.

M. DEFERRED QUTFLOWS OF RESOURCES AND DEFERRED INFLOWS OF RESOURCES

In some instances, the GASB requires a government to delay recognition of decreases in net position as
expenditures until a future period. In other instances, governments are required to delay recognition of increases
in net position as revenues until a future period. In these circumstances, deferred outflows of resources and
deferred inflows of resources result from the delayed recognition of expenditures or revenues, respectively.

2. STEWARDSHIP, COMPLIANCE, AND ACCOUNTABILITY

BUDGET INFORMATION The Village uses the following budget practices:

The Village adopted a budget for the year ended December 31, 2023 for the General fund. The Village follows the
following procedures in establishing the budgetary data reflected in the financial statements. During the December
meeting, the Village clerk submits to the board of aldermen a proposed operating budget for the fiscal year
commencing the following January 1. The operating budget includes proposed expenditures and expenses and the
means of financing them. During the December meeting, the budget is legally enacted through passage of an
ordinance. The public is invited to attend all meetings. The Village clerk is authorized to transfer budgeted amounts
between departments within any fund; however, any revisions that alter the total expenditures or expenses of any fund
must be approved by the board of aldermen. Appropriations lapse at the end of the year.
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Village of Athens

Notes to the Financial Statements
As of and For the Year Ended December 31, 2023

The Village’s daily management and Village council will monitor the budget and actual figures on a monthly basis

for needed amendinents.

3. CASH AND CASH EQUIVALENTS

At December 31, 2023, the Village has cash and cash equivalents (book balances) totaling $334,374 as follows:

Demand deposits

Interest-bearing demand deposits

Time deposits
Total

$334.374

Custodial Credit Risk: Custodial credit risk for deposiis is the risk that, in the event of the failure of a depository financial
institution, the government will not be able to recover its deposits. Under state law, the deposits (or the resulting bank balances)
must be secured by federal deposit insurance or the pledge of securities owned by the fiscal agent bank. The market value of the
pledged securities plus the federal deposit insurance must at all times equal or exceed the amount on deposit with the fiscal agent.
These securities are held in the name of the pledging fiscal agent bank in a holding or custodial bank that is mutually acceptable
to both parties. Louisiana Revised Statute 39:1229 imposes a statutory requirement on the custodial bank to advertise and sell the
pledged securities within 10 days of being notified by the town that the fiscal agent bank has failed to pay deposited funds upon
demand. Further, Louisiana Revised Statute 39:1224 states that securities held by a third party shall be deemed to be held in the

Town's name.

These deposits are secured as follows:

Bank balances

Federal deposit insurance
Pledged securities (uncollateralized)

Total

4. RECEIVABLES

$338,698
$261,912

253,594

$515.506

The receivables of $77,138 at December 31, 2023, are as follows:

Class of Receivable

Franchise taxes

Tickets

Taxes-sales, ad valorem
State funds - beer
Accounts

Total

Water
Fund Total
$1,145
49,852
12,987
15

$13,078 13,078

$13,078 _$77.137
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Village of Athens
Notes to the Financial Statements
As of and For the Year Ended December 31, 2023

The Village’s policy for bad debt accounting and write-offs is to send a letter to the occupant and owner after the due
date. After 60 days, the utility line is sealed close. Reconnect fees must be paid to have service resumed. For
deceased accounts, the clerk requests permission from the board to adjust the accounts to close.

5. INTERFUND RECEIVABLES, PAYABLES, AND TRANSFERS

The composition of interfund balances as of December 31, 2023 is as follows:

Fund Due from Due to

General fund $2,939 $10,997

Utility fund 10,997 2,939
Total $13.,936 $13,936

6. CAPITAL ASSETS

Capital assets and depreciation activity as of and for the year ended December 31, 2023, for the primary government
is as follows:

Beginning Ending
Balance Increases Decreases  Balance

Governmental activities:
Capital assets, not being depreciated:

Land $0 $0
Total capital assets not being depreciated 0 0 0 0
Capital assets being depreciated:

Buildings 260,996 260,996
[mprovements 141,405 $12,401 153,806
Machinery and equipment 18.999 (8,999
Total capital assets being depreciated 421.400 12,401 0 433,801
Less accumulated depreciation 186,149 22,371 208,520
Total capital assets being depreciated, net $235.251  _ ($9.970) $0_ $225.281

Beginning Ending

B3alance Adjust Increases  Decreases Balance

Business-type activities:
Capital assets, not being depreciated;

Land $1,250 $1,250
Construction in progress 434,959 434 959

Total capital assets not being depreciated 436,209 0 0 0 436,209

Capital assets being depreciated:

Utility system 669,513 669,513
Improvements other than buildings 518,356 $36,845 555,401
Machinery and equipment 146,818 18,921 165,739

Total capital assets being depreciated 1,334 887 0 55,766 0 1,390,633

19



Village of Athens
Notes to the Financial Statements
As of and For the Year Ended December 31, 2023

Beginning Ending

Balance Adjust increases  Decreases Balance
Less accumulated depreciation 703.012 37.349 740.361
Total capital assets being depreciated, net _w$1=068=084 $0_ __$18417 $o $1.086.501

Depreciation expense of $22,371 for the year ended December 31, 2023, was charged to the general government
function for $12,256 and public safety for $10,115.

7. ACCOUNTS, SALARIES, AND OTHER PAYABLES

The payables of $12,036 at December 31, 2023 , are as follows:

General Water
Fund Fund Total
Accounts $£3.921 $8.115 $12.036

3. CONTINGENT LIABILITIES
At December 31, 2023, the Village is not involved in any pending or threatened litigation, clains or assessments.
9. DATE OF MANAGEMENT REVIEW

Subsequent events have been evaluated through May 2, 2024, the date which the financial statements were available
to be issued.

20




OTHER SUPPLEMENTAL SCHEDULES
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Village of Athens

Schedule of Compensation, Benefits and Other Payments
to Agency Head

For the Year Ended December 31, 2023

Agency Head Name: Ann Brown, mayor
Salary $12,000
Benefits - medicare 174
Benefits - social security 744

Schedule 1
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Village of Athens
Schedule of Compensation Paid Board Membet's
For the Year Ended December 31, 2023

The following serve on the Board of Village of Athens:

Ann Brown, Mayor
Dianne Spigener
James Holloway
Eric Caldwell
Brenda English

Total

$12,000
400
2,400
1,800
2,400

[ T A

$19.000

Schedule 2
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REQUIRED SUPPLEMENTAL INFORMATION
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Village of Athens, Louisiana
Statement of Revenues, Expenditures, and Changes

in Fund Balances - Budget and Actual - General Fund
For the Year Ended December 31, 2023

Schedule 3

Actual Favorable
Budgeted Amounts Amounts {Unfavorable)
Original Final GAAP Basis Variance
REVENUES
Ad Valorem $15,300 $15,300 $12,166 ($3,134)
Sales tax 36,100 37,000 39,490 2,490
Licenses and permits 16,560 22,465 17,226 (5,239)
Franchise taxes 6,600 4,800 5,742 0942
Traffic tickets 76,100 44,500 41,994 (2,506)
Other taxes 300 275 252 23)
Other revenues 600 500 62,056 61,556
Use of money and property 321 },852 1,955 103
Total Revenues 151,881 126,692 180,881 54,189
EXPENDITURES
General government 73,575 73,895 92,796 (18,901)
Public safety 57,454 57,860 55,258 2,602
Capital outlay 12,401 (12,401)
Total Expenditures 131,029 131,755 160,455 (28.700)
Excess (Deficiency) of Revenues
over (under) Expenditures 20,852 (5,063) 20,426 25,489
OTHER FINANCING SOURCES (USES)
Grant income 0 ¢ 0 0
Operating transfers - net 0 0 0 0
Total Other Financing Sources (Uses) 0 0 0 0
Net Change in Fund Balance 20,852 (5,063) 20,426 25,489
Fund Balance (Deficit) at Beginning of Year 173,000 173,000 168,911 (4,089)
Prior Period Adjustment 0 0 0 0
Fund Balance (Deficit) at End of Year $193.852 _§$167,937 $189.337 $21.400

Notes to the Schedule

(1) method of budgetary accounting - GAAP, modified accrual basis

(2) explanation of material variances - underbudgeted general government expenses and capital outlay
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W

Wade & Perry, CPAs

A Professional Accounting Corporation
Members: AICPA/ Society of LCPA’s

Independent Accountant’s Report
on Applying Agreed-Upon Procedures

Board of Aldermen
Village of Athens
Athens, LA 71003

We have performed the procedures enumerated below, which were agreed to by Village of Athens, and the Louisiana
Legislative Auditor (the specified parties), on the Village’s compliance with certain laws and regulations contained
in the accompanying Louisiana Attestation Questionnaire during the fiscal year ended December 31, 2023, as
required by Louisiana Revised Statute 24:513 and the Lowisiana Governmental Audit Guide. The Village’s
management is responsible for its financial records and compliance with applicable laws and regulations. The
sufficiency of these procedures is solely the responsibility of the specified parties. Consequently, we make no
representation regarding the sufficiency of the procedures enumerated below either for the purpose for which this

report has been requested or for any other purpose.

Public Bid Law

1. Obtain documentation for all expenditures made during the year for material and supplies exceeding $60,000,
and public works exceeding $250,000. Compare the documentation for these expenditures to LRS 38:2211-2296

(the public bid law) or RS 39:1551-1775 (state procurement code), whichever is applicable; and report whether
the expenditures were made in accordance with these laws.

There were no expenditures made during the year for material and supplies exceeding $60,000 and there were
no expenditures made for public works exceeding $250,000.

Code of Ethics for Public Officials and Public Employees

2. Obtain a list of the immediate family members of each board member as defined by LRS 42:1101-1124 (the
ethics law).

Management provided us with the required list.
3. Obtain a list of all employees paid during the fiscal year.
Management provided us with the required list.
4. Report whether any employees’ names appear on both lists obtained in Procedures 2 and 3.

No exceptions noted.
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5. Obtain a list of all disbursements made during the year; and a list of outside business interests of board members,
employees, and board members” and employees’ immediate families. Report whether any vendors appear on both

lists.

Management provided the requested information. No exceptions were noted.
Budgeting
6. Obtain a copy of the legally adopted budget and all amendments.

Management provided us with a copy of the original budget. The budget was amended.

7. Trace documentation for the adoption of the budget and approval of any amendments to the minute book, and
report whether there are any exceptions.

We traced the adoption of the original budget to the minutes of the meeting held in December, 2022. The budget
was amended in December, 2023.

8. Compare the revenues and expenditures of the final budget to actual revenues and expenses. Report whether
actual revenues failed fo meet budgeted revenues by 5% or more, and whether actual expenditures exceed

budgeted amounts by 5% or more.

We compared the revenues and expenditures of the final budget to actual revenues and expenditures. Actual
expenditures exceeded budgeted expenditures by more than 5%.

Accounting and Reporting

9. Obtain the list of all disbursements made during the fiscal year. Randomly select 6 disbursements, and obtain
documentation from management for these disbursements. Compare the selected disbursements to the supporting

documentation, and:

(a) Report whether the six disbursements agree to the amount and payee in the supporting documentation;
(b) Report whether the six disbursements were coded to the correct fund and general ledger account
(c) Report whether the six disbursements were approved in accordance with management’s policies and

procedures,
No exceptions.
Meetings

10. Obtain evidence from management to support that agendas for meetings recorded in the minute book were posted
or advertised as required by LRS 42:11 through 42:28 (the open meetings law); and report whether there are any

exceptions.

The Village has asserted that it has complied with the open meetings law.
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Debt

It

Obtain bank deposits slips for the fiscal year, and scan the deposit slips in order to identify and report whether
there are any deposits appear to be proceeds of banks loans, bonds, or like indebtedness. If any such proceeds
are identified, obtain from management evidence of approval by the State Bond Commission, and report any
exceptions.

No exceptions noted.

Advances and Bonuses

12. Obtain the list of payroll disbursements and meeting minutes of the governing board, if applicable. Scan these

documents to identify and report whether there are any payments or approval of payments to employees that may
constitute bonuses, advance or gifts.

No exceptions noted.

State Audit Law

13.

Report whether the agency provided for a timely report in accordance with RS 24:513,

The agency’s report was submitted to the Legislative Auditor before the statutory due date of June 30, 2023.

. Inquire of management and report whether the agency entered into any contracts that utilized state funds as

defined in RS 39:72.1 A (2); and that were subject to the public bid law (RS 38:2211, et seq.), while the agency
was not in compliance with RS 24:513 (the audit law).

Management represented that it received some grants but none were subject to the public bid law. The Village
was not in non-compliance with the audit law.

Prior Comments and Recommendations

13,

Obtain and report management’s representation as to whether any prior-year suggestions, exceptions,
recommendations, and/or comments have been resolved.

The prior year report, dated May 1, 2023, included one comment. The finding was related to actual expenditures
exceeding budgeted expenditures.
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We were not engaged to and did not perform an examination, the objective of which would be the expression of an
opinion on management’s assertions. Accordingly, we do not express such an opinion. Had we performed additional
procedures, other matiers might have come to our attention that would have been reported to you.

This report is intended solely for the use of management and the Legislative Auditor, State of Loouisiana, and should
not be used by those who have not agreed to the procedures and taken responsibility for the sufficiency of the
procedures for their purposes. Under Louisiana Revised Statute 24:513, this report is distributed by the Legislative
Auditor as a public document.

M) sfe 4 10 uﬁaf
Ruston, Louisiana

May 2, 2024
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Village of Athens
Summary of Prior Year Findings
December 31, 2023

There was one finding for the year ended December 31, 2022,

The finding was for the budget variance of actual expenditures exceeding budgeted expenditures.

Schedule 5
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Village of Athens
Management’s Response
For the Year Ended December 31, 2023

Budgeting #8
Management will compare budget to actual revenues and expenditures (o determine if the budget needs to be
amended.
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LOUISIANA ATTESTATION QUESTIONNAIRE
(For Attestation Engagements of Governmental Agencies)

05/02/2024 (Date Transmitted)
Wade & Perry _(CPA Firm Name)
116 N. Pinecrest Dr {CPA Firm Address)
Ruston, LA 71270 (City, State Zip)

In connection with your engagement to apply agreed-upon procedures to the control and compliance
matters identified below, as of 12/31/2023x (date) and for the year then ended,
and as required by Louisiana Revised Statute (R.S.} 24:513 and the Louisiana Governmental Audit

Guide, we make the following representations to you.

Public Bid Law

It is true that we have complied with the state procurement code (R.S. 39:1551 — 38:1755); the public bid
law (R.S. 38:2211-2296), and, where applicable, the regulations of the Division of Administration and the

State Purchasing Office.

Yes[x ] No{ | NVA[
]
Code of Ethics for Public Officials and Public Employees

It is true that no employees or officials have accepted anything of value, whether in the form of a service,
foan, or promise, from anyone that would constitute a violation of R.5. 42:1101-1124.

Yes[x ] No[ ] N/A]
]

it is true that no member of the immediate family of any member of the governing authority, or the chief
executive of the governmental entity, has been employed by the governmental entity after April 1, 1980,

under circumstances that would constitute a violation of R.S, 42:1116.
Yes[x ] No[ ] N/A

] ,
Budgeting

We have complied with the state budgeting requirements of the Local Government Budget Act (R.S.
39:1301-15), R.S. 39:33, or the budget requirements of R.S. 39:1331-1342, as applicable.

Yes{X ] No[ ] N/AJ
]
Accounting and Reporting

All non-exempt governmental records are available as a public record and have been retained for at least

three years, as required by R.S. 44:1, 44:7, 44:31, and 44:36.
Yes[ X] No{ ] N/A|

]
We have filed our annual financial statements in accordance with R.S. 24:514, and 33:463 where
applicable.

]

We have had our financial statements reviewed in accordance with R.3. 24:613.
Yes[X ] No[ ] N/A|

Yes[X ] Nof ] N/A]




We did not enter into any contracts that utilized state funds as defined in R.S. 39:72.1 A. {2); and that
were subject to the public bid law (R.S. 38:2211, et seq.), while the agency was not in compliance with
R.S. 24:513 (the audit law).
Yes[ ] No[ ] NVA[X
]

We have complied with R.S. 24:513 A. (3) regarding disclosure of compensation, reimbursements,
benefits and other payments to the agency head, political subdivision head, or chief executive officer.

Yes[X ] No[ ] N/IA[
]

We have complied with R.S. 24.515.2 regarding reporting of pre- and post- adjudication court costs, fines
and fees assessed or imposed; the amounts collected; the amounts outstanding; the amounts retained,
the amounts disbursed, and the amounts received from disbursements.

Yes[X ] No[ ] N/AJ

Meetings
We have complied with the provisions of the Open Meetings Law, provided in R.S. 42:11 through 42:28.

Yes[X ] No[ ] N/A]
]
Debt

It is true we have not incurred any indebtedness, other than credit for 90 days or less to make purchases
in the ordinary course of administration, nor have we entered into any lease-purchase agreements,
without the approval of the State Bond Commission, as provided by Article VI, Section 8 of the 1974
Louisiana Constitution, Article VI, Section 33 of the 1974 Louisiana Constitution, and R.S. 39:1410.60-

1410.65.

]
Advances and Bonuses

It is true we have not advanced wages or salaries to employees or paid bonuses in violation of Article VII,
Section 14 of the 1974 Louisiana Constitution, R.S. 14:138, and AG opinion 79-728.

Yes[X ] No[ ] N/A]

Yes[X ] No[ ] N/A[

Prior-Year Comments
We have resolved all prior-year recommendations and/or comments.
Yes[X | No[ ] N/A[
]
General

We acknowledge that we are responsible for the Agency’s compliance with the foregoing laws and
regulations and the internal controls over compliance with such laws and regulations.

Yes[X ] No[ ] N/A[
|

We acknowledge that we are responsible for determining that that the procedures performed are
appropriate for the purposes of this engagement.

Yes{X ] Nof[ ] N/A|




e

We have evaluated our compliance with these laws and regulations prior to making these
representations.
YesfX ] Nof ] N/A]J

]

We have provided you with all relevant information and access under the terms of our agreement.
Yes [ X ] No[ ] N/A[
]

We have disclosed to you all known noncompiiance of the foregoing laws and regulations, as well as any
contradictions to the foregoing representations.

Yes[X ] No[ ] NVAT ]

We are not aware of any material misstatements in the information we have provided to you.
Yes[X ] No[ | N/A|
]

We have disclosed to you any communications from regulatory agencies, internal auditors, other
independent practitioners or consultants, and others concerning noncompliance with the foregoing laws
and reguiations, including communications received during the period under examination; and will disclose
to you any such communication received between the end of the period under examination and the date of
your report.

Yes[X ] Nol ] N/AJ
]

We will disclose to you, the Legislative Auditor, and the applicable state grantor agency/agencies ail
known noncompliance and other events subsequent to the date of this representation and the date of
your report that could have a material effect on our compliance with laws and regulations and the internal
controls with such laws and regulations, or would require adjustment or modification to the results of the

agreed-upon procedures,
Yes[X ]| No[ ] N/A[

The previous responses have been made to the best of our belief and knowledge.

Secretary Date
Treasurer Date
ANN
BROWN President

_Date 05/02/2024
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