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INDEPENDENT AUDITOR'S REPORT 

Board of Directors 
Livingston Parish Convention and Visitors Bureau 
Albany, Louisiana 

Report on the Financial Statements 

We have audited the accompanying financial statements of the governmental activities, the major fimd (the 
General Fund), and the budgetary comparison statement of the General Fund of the Livingston Parish 
Convention and Visitors Bureau (the Bureau) as of and for the year ended December 31,2019, and the related 
notes to the financial statements, which collectively comprise the Bureau's basic financial statements as listed 
in the table of contents. 

Management's Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements in 
accordance with accounting principles generally accepted in the United States of America; this includes the 
design, implementation, and maintenance of internal control relevant to the preparation and fair presentation 
of financial statements that are free from material misstatement, whether due to fraud or error. 

Auditor's Responsibility 

Our responsibility is to express opinions on these financial statements based on our audit. We conducted our 
audit in accordance with auditing standards generally accepted in the United States of America and the 
standards applicable to financial audits contained in Government Auditing Standards, issued by the 
Comptroller General of the United States. Those standards require that we plan and perform the audit to 
obtain reasonable assurance about whether the financial statements are free of material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the 
financial statements. The procedures selected depend on the auditor's judgment, including the assessment of 
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those 
risk assessments, the auditor considers internal control relevant to the Bureau's preparation and fair 
presentation of the financial statements in order to design audit procedures that are appropriate in the 
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Bureau's internal 
control. Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness of 
accounting policies used and the reasonableness of significant accounting estimates made by management, as 
well as evaluating the overall presentation of the financial statements. 



We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
audit opinions. 

Opinions 

In our opinion, the financial statements referred to above present fairly, in all material respects, the respective 
financial position of the governmental activities and the major fiind (the General Fund) of the Livingston 
Parish Convention and Visitors Bureau as of December 31,2019, and the budgetary comparison statement of 
the General Fund and the changes in financial position for the year then ended, in conformity with accounting 
principles generally accepted in the United States of America. 

Report on Summarized Comparative Information 

We have previously audited the Bureau's December 31, 2018 financial statements, and we expressed an 
unmodified opinion on those audited financial statement in our report dated June 25,2019. In our opinion, the 
summarized comparative information presented herein as of and for the year ended December 31, 2018 is 
consistent, in all material respects, with the audited financial statements from which it has been derived. 

Other Matters 

Required Supplementary Information 

Accounting principles generally accepted in the United States of America require that the management's 
discussion and analysis information on pages 3 through 8 be presented to supplement the basic financial 
statements. Such information, although not a part of the basic financial statements, is required by the 
Governmental Accounting Standards Board, who considers it to be an essential part of financial reporting for 
placing the basic financial statements in an appropriate operational, economic, or historical context. We have 
applied certain limited procedures to the required supplementary information in accordance with auditing 
standards generally accepted in the United States of America, which consisted of inquiries of management 
about the methods of preparing the information and comparing the information for consistency with 
management's responses to our inquiries, the basic financial statements, and other knowledge we obtained 
during our audit of the basic financial statements. We do not express an opinion or provide any assurance on 
the information because the limited procedures do not provide us with sufficient evidence to express an 
opinion or provide any assurance. 

Other Reporting Required by Government Auditing Standards 

In accordance with Government Auditing Standards, we have also issued our report dated June 26,2020, on 
our consideration of the Bureau's internal control over financial reporting and on our tests of its compliance 
with certain provisions of laws, regulations, contracts, and grant agreements and other matters. The purpose 
of that report is solely to describe the scope of our testing of internal control over financial reporting and 
compliance and the results of that testing, and not to provide an opinion on the effectiveness of Bureau's 
internal control over financial reporting or on compliance. That report is an integral part of an audit 
performed in accordance with Government Auditing Standards in considering the Bureau's internal control 
over financial reporting and compliance. 

Respectfully submitted. 

Denham Springs, Louisiana 
June 26, 2020 



Livingston Parish Convention and Visitors Bureau 
Albany, Louisiana 

Management's Discussion and Analysis 
December 31. 2019 

Introduction 

The Livingston Parish Convention and Visitors Bureau (the Bureau) is pleasedto present its Annual Financial 
Statements developed in compliance with Governmental Accounting Standards Board Statement No. 34, 
Basic Financial Statements - Management's Discussion and Analysis - For State and Local Governments 
(GASB 34), as amended, and related standards. 

The Bureau's discussion and analysis is designed to (a) assist the reader in focusing on significant financial 
issues, (b) provide an overview of the Bureau's financial activity, (c) identify changes in the Bureau's 
financial position, (d) identify any significant variations from the Bureau's financial plan, and (e) identify 
individual fund issues or concerns. 

Since Management's Discussion and Analysis (MD&A) is designed to focus on the current year's activities, 
resulting changes, and currently known facts, please read it in conjunction with the Bureau's financial 
statements in this report. 

Financial Highlights 

At December 31, 2019, the Bureau's government wide assets exceeded its liabilities by $1,458,441 (net 
position). Of this amount, $1,226,001 (unrestricted net position) may be used to meet the Bureau's ongoing 
obligations at its discretion and the balance of $232,440 represents its net investment in capital assets. 

For the year ended December 31, 2019, the Bureau's total net position increased by $190,079. 

The Bureau's total revenue on the government-wide basis decreased $19,014. Tourist Tax Revenue, the main 
source of revenue for the Bureau, increased $13,211 from $333,975 in 2018 to $347,186 for 2019, 
Improvement Fund Revenue increased $16,251 from $166,440 in 2018 to $182,691 in 2019, and Promotional 
Fund Grant Revenue decreased $47,131 in 2019 over the 2018 total grants. 

Total expenses on the government-wide basis decreased $137,485, with the greatest decreases consisting of 
LA Tourism Recovery - BP expense of $134,218, Grants expense of $8,750, Insurance expense of $5,176, 
Intergovernmental Payments of $5,000, and Travel expense of $7,272. There was an increase in Advertising 
and Publications expense of $25,869. 

At December 31, 2019, the Bureau's general fund reported an ending fund balance of $1,226,001, an increase 
of $199,132 for the year. Of the ending fund balance, $1,226,001 is unassigned fund balance. 

Overview of the Annual Financial Report 

The financial statement focus is on both the Bureau as a whole and on the major individual fund. Both 
perspectives, government-wide and the major fund, allow the user to address relevant questions, broaden a 
basis for comparison, and enhance the Bureau's accountability. The statements then proceed to provide an 
increasingly detailed look at specific financial activities. 



The MD&A is intended to serve as an introduction to the Bureau's basic financial statements, which consist 
of three components: (1) government-wide financial statements, (2) fund financial statements, and (3) notes to 
the financial statements. This report also contains other supplementary information in addition to the basic 
financial statements. 

Government-Wide Financial Statements 

The government-wide financial statements are designed to provide readers with a broad overview of the 
Bureau's finances in a manner similar to a private-sector business. 

The Statement of Net position presents information on the Bureau's assets and liabilities using the accrual 
basis of accounting, in a manner similar to the accounting used by private business enterprises. The 
difference between the assets and liabilities is reported as net position. Over time, the increases or decreases 
in net position and changes in the components of net position may serve as a useful indicator of whether the 
financial position of the Bureau is improving or deteriorating. 

The Statement of Activities presents information showing how the Bureau's net position changed during the 
most recent fiscal year, focusing on both the gross and net costs of various activities that are supported by the 
Bureau's general tax and other revenues. This is intended to summarize and simplify the reader's analysis of 
the cost of various governmental services. 

The Bureau's activities are presented as Governmental activities. 

Governmental activities - The Bureau's basic services are reported here. These activities are financed 
primarily by tourist tax revenue and Louisiana improvement fund revenues. 

The government-wide financial statements can be found on pages 9 and 10 of this report. 

Fund Financial Statements 

A fund is a grouping of related accounts that is used to maintain control over resources that have been 
segregated for specific activities or objectives. The Bureau, like other state and local governments, uses fund 
accounting to ensure and demonstrate compliance with finance-related and legal requirements. The Bureau 
uses a governmental fund to account for financial transactions. Traditional users of governmental financial 
statements will find the fund financial statements presentation more familiar. 

Governmental funds are used to account for most of the Bureau's basic services. However, unlike the 
government-wide financial statements, governmental fund financial statements focus on how money flows 
into and out of those funds and the balances that are left at year-end that are available for spending. These 
funds are reported using the modified accrual basis of accounting, which measures cash and all other financial 
assets that can readily be converted to cash. The governmental fund statements provide a detailed short-term 
view of the Bureau's general government operations and the basic services it provides. Governmental fund 
information helps to determine whether there are more or fewer financial resources that can be spent in the 
near future to finance the Bureau's programs. 



Because the focus of governmental funds is narrower than that of the government-wide financial statements, 
there are differences in the information presented for governmental funds and for governmental activities in 
the government-wide financial statements. Review of these differences provides the reader of the financial 
statements insight on the long-term impact of the Bureau's more immediate decisions on the current use of 
financial resources. 

Both the governmental fund Balance Sheet and the governmental fund Statement of Revenues, Expenditures 
and Changes in Fund Balances provide a reconciliation to facilitate this comparison between governmental 
funds and governmental activities. 

The basic governmental fund financial statements can be found on page 11 through 15 of this report. 

Notes to the Financial Statements 

The notes to the financial statements provide additional information that is essential to a full understanding of 
the data provided in the government-wide and fund financial statements. The notes to the financial statements 
can be found on pages 16 through 31 of this report. 

Government-Wide Financial Analysis 

As noted earlier, net position may serve over time as a useful indicator of a government's financial position. 
The following table provides a summary of the Bureau's net position for the current year as compared to the 
prior year. 

Net Position 
As of December 31, 2019 and 2018 

Governmental Activities Increases 

Assets: 
Current and Other Assets 
Capital Assets 

Total Assets 

Liabilities: 
Accounts Payable 
Other Liabilities 

Total Liabilities 

Net Position: 
Net Investment in Capital Assets 
Unrestricted 

Total Net Position 

2019 2018 (Decreases) 

$ 1,249,037 $ 1,046,098 $ 202,939 
232,440 241,493 (9,053) 

1,481,477 1,287,591 193,886 

13,990 10,913 3,077 
9,046 8,316 730 

23,036 19,229 3,807 

232,440 241,493 (9,053) 
1,226,001 1,026,869 199,132 

$ 1,458,441 $ 1,268,362 $ 190,079 

Approximately 84% of the Bureau's net position is unrestricted and may be used to meet the Bureau's 
ongoing obligations at its discretion and approximately 16% reflects its net investment in capital assets net of 
depreciation. The Bureau's activities increased its net position by $19,079 for the year. 



In order to further understand what makes up the changes in net position, the following table provides a 
summary of the results of the Bureau's activities for the current year as compared to the prior year. For more 
detailed information, see the Statement of Activities in this report. 

Changes in Net Position 
For the Years Ended December 31, 2019 and 2018 

Governmental Activities Increases Percentage 

2019 2018 (Decreases) Change 
Revenues: 

General Revenues: 
Tourist Tax Collected $ 347,186 $ 333,975 $ 13,211 3.96% 
Intergovernmental - Improvement Fund 182,691 166,440 16,251 9.76% 
LA Tourism Recovery Grant 102,869 150,000 (47,131) (31.42)% 
Interest Income 19,774 13,824 5,950 43.04% 
Net Increase (Decrease) in Lair Value 

of Investments 205 - 205 100.00% 
Gain on Disposition of Capital Assets - 7,500 (7,500) (100.00)% 

Total Revenues 652,725 671,739 (19,014) (2.83)% 

Expenses: 
General Government 462,646 600,131 (137,485) (22.91)% 

Total Expenses 462,646 600,131 (137,485) (22.91)% 

Change in Net Position 190,079 71,608 118,471 (165.44)% 
Net Position, Beginning of Year 1,268,362 1,196,754 71,608 5.98% 

Net Position, Ending of Year S 1,458,441 $ 1,268,362 $ 190,079 14.99% 

Governmental Activities 

Revenues for governmental activities decreased by $19,014 or 2.83 percent, due primarily to an increase in 
LA Tourism Recovery Grant revenue of $47,131. There were increases in Tourist Tax Revenue of $13,211 
and Improvement Fund Revenue of $16,251. 

Expenses decreased by 22.91 percent or $137,485, with the greatest decrease consisting of LA Tourism 
Recovery-BP expense of $134,218. Other decreases in expenses were Grants expense of $8,750, Insurance 
expense of $5,176, Intergovernmental Payments of $5,000, and Travel expense of 7,272. There was an 
increase in Advertising and Publications expense of $25,869. 

Fund Financial Analysis 

As noted earlier, the Bureau uses fund accounting to ensure and demonstrate compliance with finance-related 
legal requirements. The Bureau has only one fund type - governmental funds. 


