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FINANCIAL STATEMENTS



Stutement A

HAMPCO. INC.
Statement of Financial Position
For the Year Ended
June 30, 2025

Assets
Cash and Cash Equivalents s 67,651
Property, Plant and Equipment (Net, Note H) 49716
Total Assets 117.367
Liabilities and Net Assets
Tiabilines:
Accounts Pavable 50
Payroll Liabilities 559
Total Liabilities 609
Net Assets.
Without Donor Restrictions
Net Investment in Fixed Assets 49.716
Operating - Investment in Fixed Asset 67,042
Total Net Assets Without Donor Restrictions 116,758
With Donor Restricuions -
Total Net Assets 116,758
Total Liabilities and Net Assets S 117,367

See Accompanying Independent Accountant's Review Report and Notes to Finaneial Statements,



Hampco. Inc.
Statement of Activities
For the Year Ended
June 30. 2025

CHANGES IN NET ASSETS WITHOUT DONOR RESTRICTIONS
Revenue and Gains
Donations
TOTAL REVENUES AND GAINS WITHOUT DONOR RESTRICTIONS

Net Assets Released from Restrictions
Restnictions Satishied by Payments
TOTAL REVENUES, GAINS AND OTHER SUPPORT WITHOUT
DONOR RESTRICTIONS

Expenses
Program Expenses
General and Admumistrative Expenses
Total Expenses
INCREASE IN NET ASSETS WITHOUT DONOR RESTRICTIONS

CHANGES IN NET ASSETS WITH DONOR RESTRICTIONS

Grants
State of Loursiana Grants
TOTAL REVENUE AND GAINS WITH DONOR RESTRICTIONS

Net Assets Released from Restrictions
Restrictions Satistied by Pavments
CHANGE IN NET ASSETS NET ASSETS WITH DONOR RESTRICTIONS
CHANGES IN NET ASSETS
NET ASSETS AT THE BEGINNING (OF THE YEAR

Other Changes in Net Assets
Prior Period Adjustment

NET ASSETS AT THE END OF THE YEAR

Statement B

by 1.70%)

1,700

223,000

226,700

168,829
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171.992

54,708
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223,000

(225.000)
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720

5 116,758

See Accompanying Independent Accountant's Review Report and Notes to Financial Statements.



Hampco, Inc.
Statement of Cash Flows
For the Year Ended
June 30, 2025

Operating Activities
Change in Net Assets
Adjustments to Reconcile Change in Net Assets to Net
Cash Provided by Operating Activities:
Decrease 1n Prepaid Expenses
Decrease in Accounts Payable
Decrease in Accounts Payroll Liabilities
Prior Period Adjustment
Provision for Depreciation

Total Adjustments

Net Cash Provided by Operating Activities
Net Increase in Cash and Cash Equivalents
Cash and Cash Equivalents as of the Beginning of Year

Cash and Cash Equivalents as of the End of Year

Statement C

All Funds

54.708
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67.631

See Accompanying Independent Accountant's Review Report and Notes to Financial Statements.
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Hampco, Inc.
Monroe, Louisiana

Notes to the Financial Statements
As of and For the Year Ended June 30, 2025

NOTE A. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Nature of Operations

Hampceo, Inc. is a private non-profit organization domiciled in Monroe. Louisiana. The Organization
was chartered by the State of Lowsiana on October 21, 1997, The Organization 1s recognized as a
tax exempt (nen-profit) organization under section 501 (¢) (3) of the Internal Revenue Service Code.
The Orgamzation is supported primarily through state and private grants. contributions, and
donations from the public. and fundraisers. The objective of the Organization ts to build stronger
communities by enhancing therr educational. socioeconomic and healthcare skills and improving
their quality of life through mtoring and mentoring programs. The Organization s governed by a
Board of Directors consisting of s1x (6) members. which receive no compensation.

Method of Accounting

The financial statements have been prepared on the accrual method of accounting and i conformity
with the standards promulgated bv the Amencan Institute of Certified Public Accountants
m wts Awdit and Acconunting Guide for Not-for-Profit Orgamzations.

Basis of Presentation

The financial statements have been prepared i accordance  with generally accepted
accounting prineiples of the United States ("US GAAP"), which require the Organization to report
mformation regarding its financial position and activities according to the following net asset
classifications:

Ner Assets without donor restricnons: Net assets that are not subject to donor- imposed
restricttons and may be expended for any purpose in performing the primary objectives of the
Organization. These net assets may be used at the discretion of the Organization and the board of
directors.

Ner Assets with donor restrictions. Net assets subject to stipulations unposed by donors, and
grantors, Some donor restrictions are temporary mn nature: those restrictions will be met by
actions of the Organization or by the passage of ime. Other donor restrictions are perpetual in nature,
whereby the donor has stipulated the funds be maintained tn perpetuity. Donor restricted
contributions are reported as increases in net assets with donor restrictions. When a restriction
expires. net assets are reclassified from net assets with donor restrictions to net assets without
donor restrictions in the statement of activities.



Hampco, Inc.
Notes to Financial Statements (Continued)

Advertising

The Organization expenses advertising cost as they are incurred. For the year ended June 30, 2025,
advertising expense was $515.

Public Support and Revenue

In order to comply with restrictions that donors place on grants and other 2ifts as well as designations
made by its govenung board, the principles of reporting net assets are used. Revenue and public
support consist mainly of fundraising and contributions. Contnibutions of cash and other assets are
reported as net assets with doner restrictions 1t they are recetved with donor restrictions.
Contributions are without restrictions unless restricted by the donor and are reported as net assets
without donor restrictions.

Depreciation

The Orgamzation follows the practice of capitalizing. at cost, all expenditures for fixed assets of
more than $3.000. Depreciation s computed on a straight-line basis over the useful hives of the
assets generally as follows:

Building and improvements 39 years
Furniture and equipment 7 years

Income Taxes

Hampeo, Inc. is exempt from federal income taxes under Section 501 (¢) (3) of the Internal Revenue
Code and therefore has made ne provision for federal income taxes in the accompanying financial
statements. Accounttng principles generally accepted in the United States of Amertca require
management to evaluate tax positions taken by the Organization and recognize a tax hability (or
asset) if the Organization has taken an uncertain tax position that more likely than not would not be
sustained upon exannnation by the IRS. Management has analyzed the tax positions taken by the
Organization, and has concluded that as of December 22, 2025, there are no uncertain positions taken
or expected to be taken that would require recognition of a hability (or asset) or disclosure in the
financial statements. The Orgamization is subject to routine audits bv Internal Revenue Service for
N

the vears ended June 30, 2023, 2024, and 2025; however. there are currently no audits for any tax
pertod 111 progress.

Estimates
The preparation of financial statements in conformity with generally accepted accounting principles

requires management to make estimates and assumptions that affect certamn reported amounts and
disclosures. Accordingly. actual results could differ from those estumates.



Hampco, Inc.
Notes to Financial Statements (Continued)

Cash and Cash Equivalents

The Organization considers all lighly liquid immvestments with maturity of three months or less when
purchased to be cash equivalents. Cash and cash equivalents for purposes of the statement of cash
flows exclude permanently restricted cash and cash equivalents. Under state law, the agency may
depostt funds 1 demand accounts, mterest bearing accounts. money market accounts. or time
deposits with state banks organized under Lowsiana law and national banks having their principal
offices in Loustana. The Organization had no cash equivalents during the audit period. On June 30,
2025, the Orgamzation had cash totaling $67.651 as tollows:

With Donor Restmictions b -
Withowt Donor Restrictions 67,651
Total Cash & Cash Equrvalents § 67,651

Fair Value of 'inancial Instrumentx

The camrving amounts of cash. cash equivalents. investments. and notes pavable are reported in the
statement of financial position at approximate fair values because of the short maturity of those
mstruments.

Deferred Revenue

The Organization follows the deferred methed of revenue recognition. Under the deferred method,
grants and other revenue received during the vear for expenses to be incurred in the following year
are recorded as deferred revenue.

Total Columns
Total columns are presented to facilitate financial analysis. Data in these columns do not present
financial position results of operations and changes in net assets in contormity with generally

accepted accounting principles. Neither 1s such data comparable to a consolidation.

NOTE B. PENSION PLAN

The Organization does not have a retirement program for its emplovees and the emplovees are not
members of the State of Louistana Retirement System.  All employees of the Organization are
members of the Social Secunity System. In addition to the employees’ contribution. the agency
contributes 7.65 percent to the Social Security System. Contributions to the Social Security System
for the year ended June 30, 2025, were $1.564. The Orgamizaton Jdoes not guarantee the benetits
granted by the Social Security System,
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Hampco, Inc.
Notes to Financial Statements (Continued)

NOTE C. FUNCTIONAL ALLOCATION OF EXPENSES

The costs of providing the various programs and activities have been summarized on a functional
basts tn the statement of activities. Accordingly, certain costs have been allocated among the
programs and supporting services benetited.

NOTE D. ACCRUED LIABILITIES

For the year ended June 30, 20255, the Organization had accrued habilities totaling $609 consisting
of the following:

Accounts Pavabk 3 50
Payroll Liabihtes 339

Total Accrued Liabilities S 609

NOTE E. LIQUIDITY MANAGEMENT

As of June 30, 2025, the following financial assets could be made readily available withtn one vear
of the statement of financial position date to meet general expenditures:

Cash $ 67651
Total $ 67.651

As part of its liquidity management. the organization has a pelicy to structure its financial assets to
be available as general expenditures, habilities, and other obligations become due.

NOTE F. CONTRIBUTED SERVICES

The value of contributed services meeting the requirements for recognition in the financial statements
was not matertal and has not been recorded. In addition., many mdividuals volunteer their imeQ0 that
assist the Organization, but these services do not meet the criteria for recogmtion as contributed
SETVICES.

NOTE G. CONCENTRATION OF RISK

For the year ended June 30, 2025, the Organization was subject to concentration risk due to 98%, of
funding received from the State of Louistana.

10



Hampco, Inc.
Notes to Financial Statements (Continued)

NOTE H. PROPERTY., PLANT AND EQUIPMENT

For the vear ended June 30, 2025, the Organization had net property. plant and equtpment totaling
$49 716. The following schedule reflects the balance 1n property, plant, and equipment at June 30.
2025.

07/01/2024 Additions  Deletions  06/30/2025

Depreciable Assets

Computer Equipment $ 3657 § - 5 - 5 3,657
Buildmy 55000 - - 55000
Buidmg Improvements 2323 - - 2323
Portable Buildmg 3,200 - - 3,200
Total Depreciable Assets 64,180 - - 64,180

Less Accumulated Depreciation

Depreciation (21364 (3.1080) - (24.464)
Total Accumulbated Depreciation (21.304) (3,100 - (24,404
Land 10.000 - - 10.000

1
ot

Net Property. Plant and Equipment % 52516 & (3.100) $ 49,716

NOTE L SUBSEQUENT EVENTS

The Orgamization has evaluated subsequent events through December 22, 2025, the date which
the financial statements were available to be 1ssued and determimed that there are no events which
require disclosure.

NOTE J. PRIOR PERIOD ADJUSTMENT

For the vear ended June 30, 2025, the Organmization had a prior pertod adjustment totalng $2.720 for
understatement of revenue,

11



SUPPLEMENTAL INFORMATION












Schedule 1
Hampco. Inc.
Schedule of Functional Expenses
For the Year Ended
June 30, 2025

General and

Personnel Costs Administrative Program Total
Salartes and Wages b - 5 20,446 $ 20,440
Payroll Taxes and Other Fringe Benefits - 2,331 2,331

Total Personnel Costs - 22977 22977

Other Expenses
Advertising - 518 515
Contract Labor - 30,295 30,295
Depreciation Expense 3,100 - 3.100
Educatonal Matenal - 777 777
(nfts 60 - 00
Grants to Individuals - 53.675 33,673
Insurance - 531 531
License and Permmt - 15 15
Office Expense - 4,520 4.520
Professional Services - 635 635
Repairs & Mamtenance - 13.064 13,064
Small Equipment - 176 176
Sponsorship - 2615 2.615
Supplies 3 35,400 35403
Telephone - 3 88
Utilities - 3,726 3,726

Tatal Other Expenses 3,163 146,052 149215
Total Functional Expenses ) 3,163 3 168,829 % 171,992

See Accompanving Independent Accountant's Review Report and Notes to Financial Statements
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Hampco, Inc.

Schedule of Board Members

For the Year Ended June 30. 2025

Schedule 2

Board Member

Title

Location

Wilhie Hunter, Ir.
Larry D. Wilson
Olga Potter
Constance Collins
Mona H. Gibbs
Gary Hicks

See Accompanving Independent Accountant’s Review Report and Notes to Financial Statements.

President
Vice President
Secretary
Member
Member
Member

17

Monroe, Louisiana
Monroe, Louisiana
Monroe, Louisiana
Monroe, Louisiana
Monroe, Louisiana
Monroe, Louisiana



Hampco, Inc.
Schedule of Compensation - Key Management Schedule :
For the Year Ended June 30. 2025

Carrie Simon [rtna Allen

Job Title Executive Director Assistant Executive Director
Salary s 6.190 $ 4,670
Contract Labor - -
401K - -
Benefits-Health Insurance - -
Per [Jiem - -
Remmbursements (Office Supplies) - -
Registration Fees - -
Travel - -

Total Compensation S 6.190 S 4,670

See Accompanying Independent Accountant's Review Report and Notes to Financial Statements.
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