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Independent Auditor's Report 

To the Honorable Jeffrey G. Taylor, CLA 
Livingston Parish Assessor 
Livingston, Louisiana 

Report on the Financial Statements 

We have audited the aeeompanying financial statements of the governmental activities, each major fund, and the 
aggregate remaining fund information of the Livingston Parish Assessor, a component unit of the Livingston 
Parish Council, as of and for the year ended December 31, 2019, and the related notes to the financial statements, 
which collectively comprise the Assessor's basic financial statements as listed in the table of contents. 

Managements Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements in accordance 
with accounting principles generally accepted in the United States of America; this includes the design, 
implementation, and maintenance of internal control relevant to the preparation and fair presentation of financial 
statements that are free from material misstatement, whether due to fraud or error. 

Auditor's Responsibility 

Our responsibility is to express opinions on these financial statements based on our audit. We conducted our audit 
in accordance with auditing standards generally accepted in the United States of America and the standards 
appheable to finaneial audits contained in Government Auditing Standards, issued by the Comptroller General of 
the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance 
about whether the finaneial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the 
financial statements. The procedures selected depend on the auditor's judgment, including the assessment of the 
risks of material misstatement of the finaneial statements, whether due to fraud or error. In making those risk 
assessments, the auditor considers internal control relevant to the entity's preparation and fair presentation of the 
financial statements in order to design audit proeediures that are appropriate in the circumstances, but not for die 
purpose of expressing an opinion on the effectiveness of the entity's internal control. Accordingly, we express no 
such opinion. An audit also includes evaluating the appropriateness of accounting policies used and the 
reasonableness of significant accounting estimates made by management, as well as evaluating the overall 
presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit 
opinions. 



BRUCE HARRELL & COMPANY 
CERTIFIED PUBLIC ACCOUNT.OTS 
A Professional Arxounting Corporation 

To the Honorable Jeffrey G. Taylor, CLA 
Livingston Parish Assessor 
Livingston, Louisiana 
Pa2e2 

Opinion 

In our opinion, the financial statements referred to above present fairly, in all material respects, the respective 
financial position of the governmental activities, each major fiind, and tlie aggregate remaining fund infonmtion 
of the Livingston Parish Assessor, as of December 31, 2019, and the respective changes in financial position, for 
the year then ended in conformity with accounting principles generally accepted in the United States of America. 

Other Matters 

Required Supplementaiy Information 

Accounting principles generally accepted in the United States of America require that the management's 
discussion and analysis, budgetary comparison information, and the schedule of changes in net OPEB liability and 
related ratios on pages 8-13, 45, and 46, respectively, as well as the information presented in the Schedule of the 
Assessor's Proportionate Share of the Net Pension Liability on page 47 and the Schedule of the Livingston Parish 
Assessor's Contributions on page 48 be presented to supplement the basic financial statements. Such information, 
although not a part of the basic financial statements, is required by the Governmental Accounting Standards 
Board, who considers it to be an essential part of financial reporting for placing the basic financial statements in 
an appropriate operational, economic, or historical context. We have applied certain limited procedures to the 
required supplementary information in accordance with auditing standards generally accepted in the United States 
of America, which consisted of inquiries of management about the methods of preparing the information and 
comparing the information for consistency with management's response to our inquiries, the basic financial 
statements, and other knowledge we obtained during our audit of tlie basic financial statements. We do not 
express an opinion or provide any assurance on the information because the limited procedures do not provide us 
with sufficient evidence to express an opinion or provide any assurance. 

Other Information 

Our audit was conducted for the purpose of fonning opinions on the financial statements that collectively 
comprise the Livingston Parish Assessor's basic financial statements. The accompanying schedule listed as Other 
Supplement^}' Information in the table of contents is presented for purposes of additional analysis and is not a 
required part of the basic financial statements. 

The accompanying schedule listed as Other Supplementary Information in the table of contents is the 
responsibility of management and was derived from and relates directly to the underlying accounting and other 
records used to prepare the basic financial statements. Such information has been subjected to the auditing 
procedures applied in the aiMit of the basic financial statements and certain additional procedures, including 
comparing and reconciling such information directly to the underlying accounting and other records used to 
prepare the basic financial statements or to the basic financial statements themselves, and other additional 
procedures in accordance with auditing standards generally accepted in the United States of America. In our 
opinion, the accompanying schedules listed as Other Supplementary Infomiation in the table of contents are fairly 
stated in all material respects in relation to the basic financial statements as a whole. 
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Other Reporting Required by Government Auditing Standards 

In aeeordanee with Governmental Auditing Standards, we have also issued our report dated Getober 27, 2020 on 
our eonsideration of the Livingston Parish Assessor's internal eontrol over fmaneial reporting and our tests of its 
eomplianee with eertain provisions of laws, regulations, eontraets, and grant agreements and other matters. The 
purpose of that report is to deseribe the seope of our testing of internal eontrol over fmaneial reporting and 
eomplianee and the results of that testing, and not provide an opinion on internal eontrol over finaneial reporting 
or on eomplianee. That report is an integral part of an audit performed in aeeordanee with Governmental Auditing 
Standards in eonsidering the Livingston Parish Assessor's intemal eontrol over finaneial reporting and 
eomplianee. 

Bruee Harrell & Company, CPAs 
A Professional Aeeounting Corporation 

Kentwood, Louisiana 
Getober 27, 2020 
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Livingston Parish Assessor 
Management's Discussion and Analysis (Unaudited) 

As of and for the Year Ended December 31, 2019 

Introduction 

The Management's Discussion and Analysis (MD&A) for tlie Assessor, offers readers of the Assessor's financial 
statements tliis narrative overview and analysis of the financial activities of the Assessor for the fiscal year ended 
December 31, 2019. This MD&A is designed to provide an objective and easy to read analysis of the Assessor's 
financial activities based on currently known facts, decisions, or conditions. 

The Assessor's discussion and analysis is designed to (a) assist the reader in focusing on significant financial 
issues, (b) provide an overview of the Livingston Parish Assessor's financial activity, (c) identify changes in the 
Assessor's financial position, (d) identify any significant variations from the Assessor's financial plan, and (e) 
identify individual fund issues or concerns. 

Since Management's Discussion and Analysis (MD&A) is designed to focus on the current year's activities, 
resulting changes, and currently known facts, please read it in conjunction with the Assessor's financial 
statements, which follow this section. 

Financial Highlights 

• At December 31, 2019, the Assessor's government wide liabilities and deferred inflows of resources 
exceeded its assets and deferred outflows of resources by $(892,344) (net position). The Assessor 
reported a deficient balance of $(1,035,156) in total unrestricted net position. The Assessor's net 
investment in capital assets of $142,812 decreased by $1,413,381. 

• Ad valorem taxes, the main source of revenue for the assessor's office totaled $4,105,580 on the fund 
basis for the current fiscal year, as compared to $4,446,005 for the fiscal year ending December 31, 2018. 

• Total expenses on the government-wide basis for the fiscal year ending December 31, 2019 were 
$5,025,832 increasing by $2,819,980 from $2,205,852 for the prior fiscal year. 

• At December 31, 2019, the general fund reported ending fund balance of $4,622,205, a decrease of 
$ 1,550,422 for the year. The entire amount of $4,622,205 is unassigned fund balanee. 

Overview of the Annua! Financial Report 

The financial statement focus is on both the Livingston Parish Assessor as a whole and on the major individual 
funds. Both perspectives, government-wide and major funds, allow the user to address relevant questions, broaden 
a basis for comparison, and enhance the Assessor's accountability. The statements then proceed to provide an 
increasingly detailed look at specific financial activities. 

The MD&A is intended to serve as an introduction to the Assessor's basic financial statements, which consist of 
three components: (1) government-wide financial statements, (2) fund financial statements, and (3) notes to the 
financial statements. Tliis report also contains required supplementary information and other supplementary 
information in addition to the basic financial statements. 

Government-Wide Financial Statements 

The goveniment-wide financial statements ^e designed to provide readers with a broad overview of the 
Livingston Parish Assessor's finances in a manner similar to a private-sector business. 



Livingston Parish Assessor 
Management's Discussion and Analysis (Unaudited) 

As of and for the Year Ended December 31, 2019 

The Statement of Net Position presents information on the Assessor's assets and liabilities using the acemal 
basis of accounting, in a manner similar to the accounting used by private business enterprises. The 
difference between the assets and liabilities is reported as net position. Over time, the increases or decreases 
in net position and changes in the components of net position may serve as a useful indicator of whether the 
finaneial position of the Assessor is improving or deteriorating. 

The Statement of Activities presents information showing how the Assessor's net position changed during the 
most recent fiscal year, focusing on both the gross and net costs of various activities that are supported by the 
Assessor's general tax and other revenues. This is intended to summarize and simplify the reader's analysis 
of the cost of various governmental services. 

In both of the government-wide financial statements, the Assessor's activities are a single type; 

Governmental activities - All of the Assessor's basic services are reported here and are financed primarily 
by ad valorem tax revenue. 

The government-wide financial statements incline only the Livingston Parish Assessor (a component unit of 
the Livingston Parish Council) and can be found on pages 15 and 16. 

Fund Financial Statements 

A fund is a grouping of related accounts that is used to maintain control over resources that have been 
segregated for specific activities or objectives. The Assessor, like other state and local governments, uses 
fund accounting to ensure and demonstrate compliance with finance-related and legal requirements. The 
Assessor uses one category of funds to account for financial transactions: governmental funds. Traditional 
users of governmental financial statements will find the fmid financial statements presentation more familiar. 

Governmental funds are used to account for all of the Assessor's basic services. How-ever, unlike the 
government-wide financial statements, governmental fund financial statements focus on how money flows 
into and out of those funds and the balances that are left at year-end that are available for spending. These 
funds are reported using tlie modified accrual basis of accounting, which measures cash and all other financial 
assets that can readily be converted to cash. The governmental fund statements provide a detailed short-term 
view of the Assessor's general government operations and the basic services it provides. Governmental fund 
information helps to determine whether there are more or fewer financial resources that can be spent in the 
near future to finance the Assessor's programs. The fund finaneial statements begin on page 18 of this report. 

Because the focus of governmental fimds is narrower than that of the government-wide financial statements, 
there are differences in the information presented for government funck and for governmental activities in the 
government-wide financial statements. Review of these differences provides the reader of the financial 
statements insight on the long-term impact of the Assessor's more immediate decisions on the current use of 
financial resources. Both the governmental fund Balance Sheet and the governmental fiind Statement of 
Revenues, Expenditures and Changes in Fund Balances provide a reconciliation to facilitate this comparison 
between governmental funds and governmental activities. The reconciliations can be found on pages 19 and 
21. 

Notes to the Financial Statements 

The notes to the financial statements provide additional information that is essential to a full understanding of 
the data provided in the govemment-wdde and fund financial statements. Tlie notes to the financial statements 
begin on page 23. 



Livingston Parish Assessor 
Management's Discussion and Analysis (Unaudited) 

As of and for the Year Ended December 31, 2019 

Government-Wide Financial Analysis 

As noted earlier, net position may serve over time as a useftil indicator of a government's financial position. The 
following table provides a summary of the Assessor's net position for the current year as compared to the prior 
year. 

Condensed Statements of Net Position 
2019 and 2018 

Governmental Activities 
2019 2018 

Assets; 

Current and Otlier Assets $ 6.053.3(KI S 7.914,679 
Capital Assets 142.812 1.556,193 

Total Assets 6,196,112 9,470,872 

Deferred Outflows of Resotu'ces 

Pension Related 1.098.084 965,670 

OtlKr Post-Fmployiuent Benefits Obligations 1.189.582 -
Total Deferred Outflows of Resoiuces 2.287.666 965,670 

Labilities: 

Long-Tenn Obligations 8,365,459 6,211,701 

OtlKr Liabilities 122.377 1.260,149 
Total Liabilities 8.487.836 7,471.850 

Deferred Inflows of Resources 

Pension Related 631.679 742,633 

Rebted to Other Post-Kiupbyment Benefits 256.607 300,849 

Total Deferred Inflows of Resoiuxes 888.286 1.043,482 

Net Posiliou: 
Net Investment in (Capital Assets 142,812 1,556,193 

Unrestricted (1,035,156) 365,017 

Total Net Position $ (892,344) S 1,921,210 

The major component of change for "Current and Other Assets" is a $1,861,379 decrease in cash and equivalents. 

"Capital Assets" decreased by $1,413,381, reflecting the depreciation expense recorded for the fiscal year ending 
December 31, 2019 of $57,684. Capital asset increases included construction in progress related to the new 
Assessor's office building totaling $1,883,629 for 2019. Other capital asset additions for 2019 totaled $33,403 in 
computers, equipment and security system for new building. Decreases include completed construction in 
progress of $2,985,371 for the new Assessor building. Other decreases include the undepreciated cost of leasehold 
improvements on the old Assessor office building owned by Livingston Parish Council totaling $287,358. The 
Assessor also sold vehicles that had an original cost of $51,620. These vehicles were fully depreciated. See Note 7 
for further information. 

"Liabilities" increased by $1,015,986 mainly due to the increase in unfun(kd net other post-employment benefit 
obligations of $1,863,025, increase in net pension liability of $289,043 and increase in compensated absences 
payable of $1,690. The Assessor had a decrease of $1,101,742 in due to other governments. This amount reflects 
the total cost due to the Livingston Parish Council for the construction of the new office building as of the end of 
December 31, 2018. Accounts payable decreased by $49,840. 

"Total Net Position' 
December 31, 2019. 

(total assets less total liabilities) decreased by $2,813,554 for the fiscal year ending 

10 



Livingston Parish Assessor 
Management's Discussion and Analysis (Unaudited) 

As of and for the Year Ended December 31, 2019 

In order to further understand what makes up the changes in net position, the table following provides a summary 
of the results of the Assessor's aetivities for the current year as eompared to the prior year. 

Condensed Statement of Activities 
For the yeai^ ended December 31, 2019 and 2018 

Governmental Activities 

2019 2018 

Revemies: 

Progiani Revenues; 

Cliar^s for Servkes $ 12.667 $ 19,429 

Operating Grants and Contributions 500.711 461,859 

Gei^ral Revenues: 

Ad Valorem Taxes 4,766,327 4,487,051 

Revenue Sliaring 127,287 127,531 

Interest Income 16,465 7,813 

Other Intergoveinmental Revenue 38,417 30.685 

Other ReventK 13,741 88 

Gain-'(Loss) on Disposal of Assets (277.966) 5,950 

Total ReventKS 5,197,649 5,140,406 

Expenses: 

General Government 5,025.832 2.205,852 

Total Expenses 5,025.832 2.205,852 

Cliange in Net Position Before Transfers 171,817 2,934,554 

Transfers (Ortt) In (2,985,371) -
Change in Net Positicai (2.813.554) 2.934,554 

Net Position, Begiiuiing 1,921.210 (1,013,344) 

Net Position, Ending $ (892.344) $ 1,921,210 

The Assessor's governmental net position decreased by $2,813,554 as compared to a prior fiscal year net position 
increase of $2,934,554. The Assessor's total revenue increased overall by $57,243 due to increase in ad valorem 
taxes of $279,276, an increase operating grants and contributions of $38,852, an increase in interest income of 
$8,652, an increase in intergovernmental revenue of $7,732, an increase of other revenue of $13,653, offset by a 
loss on disposal of assets of $283,916 and a decrease in charges for sendees of $6,762. The operating grants are 
non-employer retirement contributions to the cost-sharing pension plan. Total expenses on the government-wide 
basis for the fiscal year ending December 31, 2019 increased by $2,819,980 primarily due to an increase in other 
post-employment benefits of $2,112,118 over the prior year due to change in accounting principle in the prior 
year, an increase in employee salaries of $106,286, an increase in employee benefits paid by Assessor of 
$459,242, and an increase of $ 110,345 for computer professional fees. 

11 



Livingston Parish Assessor 
Management's Discussion and Analysis (Unaudited) 

As of and for the Year Ended December 31, 2019 

Fund Financial Analysis 

As noted earlier, the Assessor uses fund accounting to ensure and demonstrate compliance with finance-related 
and legal requirements. The Assessor has only one fund type - governmental funds. 

Governmental Funds 

The focus of the Assessor's governmental funds is to provide information on near-tenn inflows, outflows, and 
balances of spendable resources. Such information is useful in assessing the Assessor's financing 
requirements. In particular, unassigned fund balance may serve as a useful measure of the Assessor's net 
resources available for spending at the end of the year. 

At the end of the current year, the Assessor's one governmental fund, the general fimd, reported ending fund 
balance of 54,622,205, a decrease of $1,550,422 from the prior year. The entire fund balance was unassigned 
and available for spending at the Assessor's discretion. 

Governmental Fund Budgetary Highlights 

The Assessor (kmonstrated legal compliance by adopting and amending its budget in accordance with provisions 
of the Local Government Budget Act. As required by state law, actual revenues and other sources were within 5% 
of budgeted revenues and other sources, and actual expenditures and other uses were within 5% of budgeted 
expenditures and other uses. 

Capital Assets 

At December 31, 2019, the Assessor's net investment in capital assets for its governmental activities amounts to 
$142,812. 

The following table provides a summary of the Assessor's capital assets (net of depreciation) at the end of the 
current year as compared to the prior year. For more detailed information, see Note 7 to the financial statements 
in this report. 

Capital Assets (Net of Depreciation) 
2019 and 2018 

Goveinmental Activities 
Capital Assets 2019 2018 

Buildings and Improvements S - S 517,641 
Equ^ment and Fumiture 78,759 66,128 
Vehicles 240,158 291,778 
Computers 346,028 346,028 
Construction in Progress - 1,101,742 
Subtotal Capital Assets 664,945 2,323,317 
Less; Accumulated Depreciation (522,133) (767,124) 

Capital Assets, Net S 142,812 S 1,556,193 

Capital asset increases included 533,403 for machinery and equipment and constmetion in progress of $1,883,629 
related to the new Assessor building. Capital asset decreases included the total cost of construction related to the 
new Assessor's office building which totaled $2,985,371 and the undepreciated leasehold improvements on the 
old Assessor building of $517,641. The Assessor also sold vehicles tliat had an original cost of $51,620. These 
vehicles were fully depreciated. Additional information on the Livingston Parish Assessor's capital assets can be 
found in Note 7. 

12 



Livingston Parish Assessor 
Management's Discussion and Analysis (Unaudited) 

As of and for the Year Ended December 31, 2019 

Other Factors Affecting the Assessor 

The Livingston Parish Assessor's management approach is conseiv^ative. This is reflected in conformance to 
enacted budgets and in the efforts of the Assessor to control the level of expenditures. 

Contacting the Assessor's Financial Management 

This financial report is designed to provide Livingston Parish citizens, taxpayers, customers, and creditors with a 
general overview of the Assessor's finances and show the Assessor's accountability for the money it receives. 
Questions regarding this report or requests for additional information should be addressed to the Livingston Parish 
Assessor at Post Office Box 307; Livingston, Louisiana 70754, Phone (225) 686-7278. 
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statement A 

Livingston Parish Assessor 
Statement of Net Position 

As of December 31, 2019 

Assets 
Current Assets: 

Cash and Cash Equivalents 

Investments 

Receivables, Net: 

Prepaid Insurance and Service Contracts 

Total Current Assets 

Capital Assets: 

Capital Assets, Net 

T otal Capital Assets 

Total Assets 

Deferred Outflows of Resources 
Pension Related 

Other Post-Employment Benefits Obligation 

Total Deferred Outflows of Resources 

LiabOities 
Current Liabilities: 

Accounts Payable 

Other Accrued Payables 

Total Current Liabilities 

Long Term Liabilities: 

Other Post-Employment Benefits Obligation 

Net Pension Liability 

Compensated Absences Payable 

T otal Lona T erm Liabilities 

Governmental 
Activities 

1,086,877 

332,987 

4,408,465 

224,971 

6,053.300 

142,812 

142,812 

6,196.112 

1,098,084 

1,189,582 

2,287,666 

49,864 

72,513 

122,377 

7,376,879 

953,812 

34,768 

8,365,459 

Total Liabilities 

Deferred Inflows of Resources 
Pension Related 

Related to Other Post-Employment Benefits 

Total Deferred Inflows of Resources 

Net Position 
Net Investment in Capital Assets 

Unrestricted 

Total Net Position S 

The accompanying notes are an integral part of this statement. 
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8,487.836 

631,679 
256,607 
888,286 

142,812 

(1,035,156) 
(892,344) 



StateDKnt B 
Lhii^ston Parish Assessor 

Staiement of Acthtics 
For IIK year en^d Decenfer 31,2019 

Nel (Es|*uses) 
Revenues and 
Changes in Net 

Position 
Operating Net 

Chaises for Grants & (Expemes) Govenunental 
Etqwnses Services Contributions Revenues Activities 

Governmental Activities 
General Govemiisnl S 5,025.832 S 12,667 3 i .Wll s (4.512,454) 1 (4.512,454) 

Total GovemnKntal .Privities 5.025.832 12,667 500.711 (4,512.4.54) (4,512.4.54) 

General fovenues: 

Ad Valorem Tax 4J66,327 
Revenue Sharing 127.28? 
iiterestlocoiiK 16,465 
Other IihergovemnKiM Revenue 38,417 
OtherReveDue 13,741 
Capial Transfer In (Out) to Livii^tou Parish Council (2.985,371) 
GaiE''(Ii)S5) ouDisposal of Assets (277.966) 

Total GejwralRevenws 1,698,900 

Chaise in Net Position (2.813,554) 

Net Position- BeginnliE 1.921.210 
Net Poshion - Fnding $ (892.344) 

HK accoiipaifii^ notes are an integal part oftfsis statement. 
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statement C 

Livingston Parish Assessor 

Governmental Fund Balance Sheet 

As of December 31, 2019 

Genera! Fund 

Assets 

Current Assets; 

Cash and Cash Equivalents $ 1,086,877 

Investments 332,987 

Receivables, Net: 

Ad Valorem Tax 4,325,448 

Due From Other Governments 71,793 

Other Receivables 11,224 

Total Assets $ 5,828.329 

Liabilities, Deferred Inflo'w^ of Resources, and Fund Balances 

Liabilities; 

Current Liabilities: 

Accounts Payable $ 49,864 

Other Accrued P ayables 72,513 

Total Liabilities 122.377 

Deferred Inflows of Resources: 

Ad Valorem Taxes 1.083,747 

Total Deferred Inflows of Resources 1,083.747 

Fimd Balances: 

Unassigned 4,622,205 

Total Fund Balances 4,622.205 

Total Liabilities, Defeircd Inflows of Resources, and Fund Balances $ 5,828,329 

The accompanying notes are an integral part of this statement. 
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statement D 
Livingston Parish Assessor 

Reconciliation of the Govenm^ntal Fun^ Balance Sheet 
to the Government-Wide Financial Statement of Net Position 

As of December 31, 2019 

Total Fund Batence, GovemiiKntal Funds (Statement C) $ 4,622,205 

Amounts reported for Governmentai Activities in the StateiiKnt of Net Position 
are different because 

Capital assets used in governmental activities are not financial resources and 
therefore are not reported in die governmental funds. 

Governmental Capital Assets, Net of Accumulated Depreciation 142,812 

Prepaid Expenses not recorded in die fund basis financial statements. 224,971 

Ad Valorem taxes collected after year-end, but not available soon enough to pay for 
current eiqienditures 1,083,747 

Long-term liabilities are not due and payable in the current period and, dierefore, not 
reported in die governmental funds. 

Accrued Sick Leave Payable (34,768) 
Unfunded Net Other Post-Errployment Benefits Obli^tion (7,376,879) 
Net Pension Liability (953,812) 
Deferred Outflows of Resources 2,287,666 
Deferred Inflows of Resources (888,286) 

Net Position of Governmental Activities (Statement A) $ (892,344) 

TIK accoirpanying notes are an integral part of this statement. 
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statement E 

Livingston Parish Assessor 
Statement of Revenues, Expenditures, and Changes in Fund Balances 

Governmental Funds 
For the year ended December 31, 2019 

General Fund 
Revenues 

Ad Valorem T axes $ 4,105,580 

Intergovernmental 

State Revenue Sharing 135,722 

Fees Chared to Other Governments 29,982 

Charts for Services 12,667 

Interest 16,465 

Other 13,741 

Total Revenues 4,314,157 

Expenditures 
Salaries 1,790,013 

Benefits 1,109,484 

Payroll Taxes 35,311 

Insurance 62,183 

Other operating 80,613 

Professional Fees 635,590 

Repairs and Maintenance 48,745 

Supplies 98,928 

T ax Collector Expense 2,489 

Travel and Training 35,655 

Utilities 37,928 

Capital Outlays 1,917,032 

Total Expenditures 5,873,971 

Excess (Deficiency) of Revenues Over (Under) 
Expenditures (1,559,814) 

Other Financing Sources (Uses) 
Sale of Fixed Assets 9,392 

Total Other Financing Sources (L^ses) 9,392 

Net Change in Fund Balances (1,550,422) 

Fund Balance, Beginning 6,172,627 

Fund Balance, Ending $ 4,622,205 

The accompanying notes are an integral part of this statement. 
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Statement F 
Livingston Parish Assessor 

Reconciliation of the Statement of Revenues, Expenditures, 
and Changes in Fund Balances of Governmental Funds 

to the Statement of Activities 
For the year ended December 31, 2019 

Total Net Change in Fund Balances, Total Governmental Funds (Statement E) $ (1,550,422) 

Amounts reported for governmental activities in the Statement of A;tivities are different because: 

Governmental fimds report capital outlays as e^qtenditures. However, in the statement of 
activities the cost of these assets are aDocated over then" estimated useful lives and reported as 
depreciation expense. This is the amotmt by which capital outlays exceeded depreciation in the 
current period. 

Ejqtenditures for capital assets $ 1,917,032 

Less: 

Gain on Disposal of ^sets 9,392 

Proceeds from the Sale of CapM resets (9,392) 

Loss on Abandoned Leasehold Improvements (287.358) 

Transfer of Capital Assets to Livingston Parish Council (2.985.371) 

Current year depreciation (57,684) (1,413,381) 

Insurance and service contracts which cover liiture periods are reflected in expenditures on the 
governmental funds. However, the statement of net posttion accounts for these expenses as 
prepaid. 166,068 

Compensated Absences payable after one year are not recorded as an e?|)enditure in the 
governmental funds, but they are recorded as an e^qtenditure in the statement of activities. (This 
entry records the ehan^ in compemated absences.) 

Non-employer contributions to cost-sharnig pension pkn 500,711 

Pension Expense (546,386) 

Increases in un&nded post-employment benefit obligations for medical insurance e]q)ected in 
fiiture periods are not recorded for ^vemmental fimds on the fimd basis. (629,201) 

Deferred inflows of resources for ad vabrem taxes collected after year end, but not available 
soon enou^ to pay for current e^endituies changed by the following amount. 660,747 

Change in Net Position of Governmental Activities, Statement B $ (2,813,554) 

The accompanying notes are an integral part of this statement. 
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Livingston Parish Assessor 
Notes to the Financial Statements 

As of and for the Year Ended December 31.2019 

Introduction 

As provided by Article VII, Section 24 of the Louisiana Constitution of 1974, the Livingston Parish 
Assessor (Assessor) is elected by the voters of the parish and ser\'es a four-year term. The Assessor 
assesses all real and movable property in the parish, subject to ad valorem taxation. The Assessor is 
authorized to appoint as many deputies as may be necessary for the efficient operation of the offiee and 
provides assistance to the taxpayers of the parish. The deputies are authorized to perform all functions of 
the office, but the Assessor is officially and pecuniary responsible for the actions of the deputies. 

The Assessor's office is located in Livingston, Louisiana. In accordance with Louisiana law, the assessor 
bases real and movable property assessments on eonditions existing on January 1 of the tax year. The 
Assessor completes an assessment listing by May 1 of the tax year and submits the list to the parish 
governing authority and the Louisiana Tax Commission as preseribed by law. Once the assessment 
listing is approved, the Assessor submits the assessment roll to the parish tax collector who is responsible 
for collecting and distributing taxes to the various taxing bodies. 

At December 31, 2019, there are 65,364 real property and movable property assessments totaling 
$814,702,862. This represents an increase of 1,193 assessments totaling $30,065,770 over the prior year, 
caused primarily by the increasing number of new businesses and residential growth in the parish during 
the year. Properties in Livingston Parish are reassessed ever}^ four years. The next reassessment is in 2020 
and has been completed as of the (fete of this report. 

Governmental Accounting Standards Board (GASB) Statement No. 14, as amended, establishes criteria 
for determining the reporting entit}'^ and component units that should be included within the reporting 
entity. Under provisions of this statement, the Livingston Parish Assessor is considered a component unit 
of the Livingston Parish Council. As a component unit, the accompanying financial statements are to be 
included within the reporting of the primary government, either blended within those financial statements 
or separately reported as a discrete component unit. Under provisions of this statement, there are no 
component units of the Assessor. The accompanying financial statements present information only on the 
funds maintained by the Assessor and do not present infonnation on the Council or the general 
gov'emment services provided by that gov*emmental unit. 

1. Summary of Significant Accounting Policies 

A. Government-Wide and Fund Financial Statements 

The government-wide financial statements (i.e., the statement of net position and the statement of 
activities) report information on all nonfiduciary activities of the Assessor. For the most part, the effect 
of interfund activity has been remov'ed firom these statements. Governmental activities, which normally 
are supported by taxes and intergovernmental revenues, are reported separately from business-type 
activities, which rely to a significant extent on fees and charges for support. Likewise, a primary 
government is reported separately from certain legally separate component units for which the primary 
gov'emment is financially accountable. The Assessor does not have any business-type activities and 
reports only governmental activities. The Assessor has only one fund and as such, there is no interfund 
activity. The Assessor has no component units. 

These financial statements are presented in aecorcfence with GASB Statement No. 34, Basic Financial 
Statements, Management's Discussion and Analysis, for State and Local Governments, as amended by 
GASB Statements described in the following paragraphs. Statement No. 34 established standards for 
financial reporting, with presentation requirements originally including a statement of net assets (or 
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balance sheet), a statement of aetivities, and a statement of eash flows. The definition and eomposition of 
these statements, as originally (kfined in GASB Statement No. 34, are as amended by GASB Statements 
ineluded in the following paragraphs. The Assessor has also adopted the provisions of GASB Statement 
No. 33, Accounting and Financial Reporting for Nonexchange Transactions that require capital 
contributions to the Assessor to be presented as a change in net position. 

GASB Statement No. 63, Financial Reporting of Deferred Outfows of Resources, Deferred Inflows of 
Resources, and Net Position^ effeetive for financial statement periods ending after Deeember 15, 2012, 
provides guidance for reporting deferred outflows of resources, deferred inflows of resources, and net 
position in a statement of financial position and related disclosures. Concepts Statement No. 4, Elements 
of Financial Statements, introduced and defined Deferred Outflows of Resources as a consumption of net 
assets by the government that is applicable to a future reporting period, and Defen'ed Inflows of 
Resources as an acquisition of net assets by the government that is applicable to a ftiture reporting period, 
respectively. Previous financial reporting standards do not include guidance for reporting those financial 
statement elements, whieh are distinct firom assets and liabilities. GASB Concepts Statement 4 identifies 
net position as the residual of all other elements presented in a statement of financial position. This 
Statement amends the net asset reporting requirements in Statement No. 34, Basic Financial Statements— 
and Management's Discussion and Analysis—for State and Local Governments, and other 
pronouncements by incorporating deferred outflows of resources and deferred inflows of resources into 
the definitions of the required components of the residual measure and by renaming that measure as net 
position, rather than net assets. The definition and reporting of net position is ftirther described in 
Footnote I - Net Position and Fund Balance. As required by the GASB, the Assessor implemented 
GASB Statement No. 63 during the year ending December 31, 2012. 

During the year ended December 31, 2012, the Assessor also adopted GASB Statement No. 65, Items 
Pre\nously Reported as Assets and Liabilities. This Statement establishes aceoimting and financial 
reporting standards that reclassify, as deferred outflows of resources or deferred inflows of resources, 
certain items that were previously reported as assets and liabilities and recognizes, as outflows of 
resources or inflows of resources, certain items that were previously reported as assets and liabilities. The 
Assessor had deferred outflows and deferred inflows of resources related to pension and other post-
employment benefit obligations of $2,287,666 and $888,286, respectively, at December 31, 2019. 

The statement of activities demonstrates the degree to which the direct expenses of a given function or 
segment are offset by program revenues. Direct expenses are those that are clearly identifiable with a 
specific function or segment. Program revenues include 1) charges to customers or applicants who 
purchase, use or directly benefit fi"om goods, services, or privileges provided by a given function or 
segment and 2) grants and contributions that are restricted to meeting the operational or capital 
requirements of a particular function or segment. Taxes and other items not properly ineluded among 
program revenues are reported instead as general revenues. 

Separate financial statements are provided for governmental funds, proprietary funds, and fiduciary funds, 
even though the latter are excluded from the government-wide financial statements. Major individual 
governmental fun(fe and major individual enterprise funds are presented as separate columns in the fund 
financial statements. The Assessor reports only one fund: a governmental fmid — the general fund. 

B. Measurement Focus, Basis of Accounting, and Financial Statement Presentation 

The government-wide financial statements are reported using the economic resources measurement focus 
and the accrual basis of accounting. Revenues are recorded when earned and expenses are recoixkd when 
a liability is incurred, regardless of the timing of related cash flows. Grants and similar items are 
recognized as revenue as soon as all eligibility requirements imposed by the provider have been met. 

24 



Livingston Parish Assessor 
Notes to the Financial Statements 

As of and for the Year Ended December 31,2019 

Govenmiental fund financial statements are reported using the current financial resources measurement 
focus and the modified accrual basis of accounting. Revenues are recognized as soon as they are both 
measurable and available. Revenues are considered to be available when they are collectible within the 
current period or soon enough thereafter to pay liabilities of the current period. For this purpose, the 
government considers revenues to be available if they are collected within 60 days of the end of the 
current fiscal period. Expenditures generally are recorded when a liability is incurred, as under accrual 
accounting. However, debt sendee expenditures, as well as expenditures related to compensated absences 
and claims and judgments, are recorded only wEen payment is due. 

Property taxes, franchise taxes, licenses, and interest associated with the current fiscal period are all 
considered to be susceptible to accmal and so have been recognized as revenues of the current fiscal 
period if they are measurable and available. Only the portion of special assessment receivable, if any, due 
within the current fiscal period is considered to be susceptible to accrual as revenue of the current period. 
Substantially all other revenue items are considered to be measurable and available only when cash is 
received by the government. 

The Assessor reports the following major govemmental funds: 

The General Fund is the Assessor's primary operating fund. It accounts for and reports all financial 
resources of the general government, except those required to be accounted for in another fund (none in 
the current year). 

Amounts reported as program revenues inclucfc 1) charges to customers or applicants for goods, services, 
or privileges provided; 2) program-specific operating grants and contributions; and, 3) program-specific 
capital grants and contributions. Internally dedicated resources are reported as general revenues rather 
than as program revenues. Likewise, general revenues include all taxes. 

When both restricted and unrestricted resources are available for use, it is the Assessor's policy to use 
restricted resources first, then unrestricted resources as they are needed. 

When restricted, committed, assigned, or unassigned fund balances are available for use, the Assessor 
considers amounts to have been spent first out of restricted funds, then committed funds, then assigned 
funds, and finally unassigned funds as needed, unless it has been provided for otherwise in the restriction, 
commitment, or assignment action. 

C. Deposits and Investments 

The Assessor's cash and cash equivalents are considered to be cash on hand, demand deposits, time 
deposits, and short-term investments with original maturities of three months or less from the date of 
acquisition. State law limits the Assessor to deposit funds in demand deposits, interest-bearing demand 
deposits, money market accounts, or time deposits with state banks organized under Louisiana law and 
national banks having principal offices in Louisiana. 

In accordance with state law, the Assessor limits its investments to those allowed under R.S. 33:2955. 
Certificates of deposit are classified as investments if their original maturities exceed 90 days. 
Investments are reported at fair market value. 

D. Receivables and Payables 

All property tax receivables are showm net of an allowance for uncollectible amounts. 
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E. Inventories and Prepaid Items 

All inventories are valued at cost using the lirst-in/first-out method. Inventories of the governmental 
fiinds are recorded as expenditures when consumed rather than when purchased. The Assessor did not 
have any inventory at December 31, 2019. Certain payments to vendors reflect costs applicable to future 
accounting periods and are recorded as prepaid items in the government-wide financial statements. 

F. Restricted Assets 

Certain proceeds of specific revenue sources that are legally restricted to expenditures for a specified 
purpose are classified as restricted assets becai^e their use is limited to specific expenditures. 

G. Capital Assets 

Capital assets, which include property, plant and equipment, are reported in the applicable governmental 
activities columns in the government-wide financial statement. Capital assets are capitalized at historical 
cost or estimated cost if liistorical cost is not available. Donated assets are recorded as capital assets at 
their estimated fair market value at the date of donation. The Assessor maintains a threshold level of 
$1,500 or more for capitalizing capital assets. 

The costs of normal maintenance and repairs that do not add to the value of the asset or materially extend 
assets lives are not capitalized. Major outlays for capital assets and improvements are capitalized as 
projects are constructed. 

All capital assets, other than land, are depreciated using the straight-line method over the following useful 
lives: 

Description Estimated Lives 
Buildings & Improvements 10 - 40 Years 
Equipment & Furniture 3-25 Years 
Computers 5 Years 
Vehicles 5 Years 

H. Compensated Absences 

All full-time employees are eligible for 200 hours of Paid Time Off ("PTC") each calendar year 
beginning January 1 of each year. Dimng the first year of employment, eligible employees will be 
allowed a pro-rated number of PTO hours. Paid Time Off does not accrue as a wage and does not carry 
over hom year to year, except that up to 40 hours of unused "PTO" may be carried over for one calendar 
year with prior approval from Assessor. The carried over "PTO" will not carry over or accrue beyond one 
calendar year. 

Additionally, employees may earn paid comp time in exchange for overtime hours worked. Comp time is 
approved in advance by the Assessor prior to being eamed by the employee. Employees may carry a 
maximum of 80 hours of comp time over from year to year. Any hours earned in excess of 80 hours are 
paid out at the next payroll date. Employees are entitled to any eamed comp time up to 80 hours at the 
time of termination of employment. 

A liability for accrued compensation time is reported on the govemment-wide level. 
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L Net Position and Fund Balance 

GASB Statement No. 34, Basic Financial Statements, Management's Discussion and Analysis, for State 
and Local Governments, required reclassification of net assets into three separate components. GASB 
Statement No. 63, Financial Reporting of Deferred Outfows of Resources, Deferred Inflows of 
Resources, and Net Position, revised the terminology by incorporating deferred outflows of resources and 
deferred inflows of resources into the definitions of the required components of the residual measure and 
by renaming that measure as net position, rather than net assets. GASB Statement No. 63 for the 
government-wide financial statements requires the following components of net position; 

• Net Investment in Capital Assets - The net investment in capital assets component of net 
position includes capital assets, net of accumulated depreciation, reduced by the outstanding 
balances of bonds, mortgages, notes, or other borrowings that are attributable to the acquisition, 
construction, or improvement of those assets. Deferred outflows of resources and deferred 
inflows of resources that are attributable to the acquisition, construction, or improvement of those 
assets or related debt also should be included in this component of net position. If there are 
significant unspent related debt proceeds or deferred inflows of resources at the end of the 
reporting period, the portion of the debt or deferred inflows of resources attributable to the 
unspent amoimt should not be included in the calculation of net investment in capital assets. 
Instead, that portion of the debt or deferred inflows of resources should be included in the same 
net position component (restricted or unrestricted) as the unspent amount. 

• Restricted Net Position - The restricted component of net position consists of restricted assets 
reduced by liabilities and deferred inflows of resources related to those assets. Generally, a 
liability relates to restricted assets if the asset results from a resource flow that also results in the 
recognition of a liability or if the liability will be liquidated with the restricted assets reported. 

• Unrestricted Net Position - The unrestricted component of net position is the net amount of the 
assets, deferred outflows of resources, liabilities, and deferred inflows of resources that are not 
included in the determination of net investment in capital assets or the restricted component of net 
position. 

In the fund statements, governmental flind equity is classified as fimd balance. The Assessor adopted 
GASB 54 for the year ended December 31, 2011. As such, fund balances of governmental fun(k are 
classified as follows: 

• Nonspendable. These are amounts that cannot be spent either, because they are in a nonspendable 
form or because they are legally or contractually required to be maintained intact. 

Restricted. These are amounts that can be spent only for specific purposes, because of constitutional 
provisions, enabling legislation or constraints that are externally imposed by creditors, grantors, 
contributors, or the laws or regulations of other aovemments. 

Committed. Tliese are amounts tliat can be used only for specific purposes determined by a formal 
action of the Assessor. To be reported as committed amounts, they cannot be used for any other 
purposes unless the Assessor removes or changes the specified use by taking the same type of action 
that was employed when the funds were initially eommitted. 

Assigned. These are amounts that do not meet the criteria to be classified as restricted or committed, 
but are intended to be used for specific purposes based on the discretion of the Assessor. 
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• Unassigned. These are amounts that have not been assigned to other funds and amounts that have 
not been restricted, committed, or assigned to specific puiposes within the general fimd. Also within 
other governmental funds, these include expenditure amounts incurred for specific purposes which 
exceed the amounts restricted, committed or assigned for those purposes. 

J. Comparative Data/Reclassifications 

Certain amounts presented in the prior year data have been reclassified in order to be consistent with the 
current year's presentation. All prior period adjustments recorded in the current period have been 
reflected in prior period data presented wherever possible. 

K. Extraordinary and Special Items 

Extraordinary items are transactions or events that are both unusiml in nature and infrequent in 
occurrence. Special items are transactions or events witliin the control of the Assessor, which are either 
unusual in nature or infrequent in occurrence. 

L. Estimates 

The preparation of financial statements in conformity with accoimting principles generally accepted in the 
United States of America requires management to make estimates and assumptions that affect the 
reported amount of assets and liabilities and disclosure of contingent assets and liabilities at the date of 
the financial statements and the reported amounts of reveni^s and expenses during the reported period. 
Actual results could differ from those estimates. 

M. Reconciliations of Government-Wide and Fund Financial Statements 

Explanation of certain differences between the governmental fund balance sheet and the government-wide 
statement of net position is presented in Statement D of the basic financial statements. Explanation of 
certain differences between the governmental fund statement of revenues, expenses, and changes in fund 
balance and the government-wide statement of activities is presented in Statement E of the basic financial 
statements. 

2. Stewardship, Compliance and Accountability 

Budget Information 

The Assessor uses the following budget practices: 

1. The Assessor prepares a General Fund budget, on the modified accrual basis of accounting, at the 
beginning of each year based upon prior year expenditures and anticipated revenues for the 
budget year. 

2. The proposed budget is made available for public inspection no later than 15 days prior to the 
beginning of the year. A public hearing on the budget is advertised in the Livingston Parish 
News. 

3. All annual appropriations lapse at fiscal year-end. 
4. Budget amounts included in the accompanying financial statements include the original adopted 

budgets. 
5. Formal budgetary integration (with the accounting system) is employed as a management control 

device. During the fiscal year, actual revenues and expenditures are compared to budgeted 
revenues and expenditures by the Assessor. If actual revenues are falling short of budgeted 
revenues by 5% or more, or if actual expenditures to date plus projected expenditures for the 
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remainder of the year exceed the budgeted expenditures by 5% or more, the original budget is 
amended by the Assessor. 

There were no material variances in actual revenues and other sources under budgeted revenues and other 
sources or actual expenditures and other sources over budgeted amounts for the year ended December 31, 
2019 that would have resulted in a violation of the Local Goveniment Budget Act. 

3. Cash and Cash Equivalents 

At December 31, 2019, the Assessor has cash and cash equivalents (book balances) as follows: 

December 31, 
2019 

Cash on Hand $ 500 
Demand Deposits 872,341 
Louisiana Asset Management Pool (LAMP) 207,199 
Time and Savings Accounts 6,837 

Total $ 1,086,877 

These deposits are stated at cost, which approximates market. Under state law, these deposits (or the 
resulting bank balances) must be secured by federal deposit insurance or the pledge of securities owned 
by the fiscal agent bank. The market value of the pledged securities plus the Federal deposit insurance 
mi^t at all times equal the amount on deposit with the fiscal agent. These securities are held in the name 
of the pledging fiscal agent bank in a holding or custodial bank that is mutually acceptable to both parties. 

Custodial credit risk as it relates to cash deposits is the risk that in the event of a bank failure, the 
govemment's deposits may not be retumed. At December 31, 2019, the Assessor had Sl,202,075 in 
deposits other than LAMP in financial institutions (collected bank balances) and $6,837 in cash deposits 
in a broker account. These combined deposits of $1,208,912 (bank balance) consisted of $972,074 in 
demand deposits. $6,837 in time and savings deposits (See Note 4), and $230,001 in certificates of 
deposit held as investments (See Note 4). Hie Assessor's demand deposits of $972,074 and $230,001 of 
its certificates of deposit are held at one financial institution. Of these amounts, $250,000 are secured 
Irom risk by federal deposit insurance of $250,000 and the remaining $952,075 is secured by pledged 
securities. The $952,075 is exposed to custodial credit risk because while the amount is secured by 
pledged securities, such securities are held by the custodial bank in the name of the fiscal agent bank 
(GASH Category 3). The time and savings deposit of $6,837 is held in a broker account and is secured by 
SPIC brokerage insurance. 

Even though the pledged securities, if applicable, are considered uncollateralized (Category 3) under the 
provisions of GASB Statement 3, Louisiana Revised Statute 39:1229 imposes a statutory requirement on 
the custodial bank to advertise and sell the pledged securities within ten days of being notified by the 
Assessor that the fiscal agent has failed to pay deposited Junds upon demand. 

LAMP is designed to be highly liquid to give its participants immediate access to their account balances. 
Livingston Parish Assessor records its investments in LAMP as cash and cash equivalents. See further 
discussion on LAMP in Note 4. 

CAistodial Credit Risk. Custodial credit risk is the risk that in the event of a bank failure, the 
govemment's deposits may not be retumed to it. The Assessor does not have a formal policy for 
custodial risk. However, under state law, these deposits (or the resulting bank balances) must be secured 
by federal deposit insurance or the pledge of securities owned by the fiscal agent bank. 
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4. Investments 

Investments are categorized into these three categories of credit risk: 

1. Insured or registered, or securities held by the Assessor or its agent in the Assessor's name 

2. Uninsured and unregistered, with securities held by the counterparty's trust department or 
agent in the Assessor's name 

3. Uninsured and miregistered, with securities held by tlie comiteipaity, or by its trust 
department or agent but not in the Assessor's name 

At December 31, 2019, Livingston Parish Assessor investment balances consisted of the following: 

Certificates of Deposit 
Certificates of Deposit - Held in Broker Accomit 

Bonds 
Lotiisiana Ptib Facs Aiith 
Hospital Rev Franciscan 
Missiciiairies PJ (A2) 

Matiu'ity Date 
August 25, 2020 

April 19, 2021 

July 1, 2042 

Total 

Clarrying 

Amount 
208,937 $ 

21.064 

102,986 

332.987 $ 

Fair Market 
Value 

208,937 
21.064 

102.986 

332.987 

In accordance with GASB 31, Accounting and Financial Reporting for Ceiiain Investments and for 
External Investment Pools, all investments, when held, are carried at fair market value, with the estimated 
fair market value based on quoted market prices. 

Interest Rate Risk: The Assessor does not have a formal investment policy that limits investment 
maturities as a means of managing its exposure to fair value arising from increasing interest rates. 

The Assessor held one certificate of deposit that qualified as an investment, at December 31, 2019, wdth a 
market value of $208,937. The certificate of deposit bears an interest rate of 0.80% and matured on 
August 25, 2020. The certificates of deposit are not included in cash equivalents at December 31, 2019 
because their original maturity date is greater than 90 days. Any penalty for early withdrawal would not 
have a material effect on the financial statements. The Assessor also has one certificate of deposit that is 
held in a broker account, at December 31, 2019, with a market value of $21,064. The certificate of deposit 
bears an interest rate of 2.25% and matures on April 19, 2021. The certificate of deposit is not included in 
cash equivalents at December 31, 2019 because the original maturity date is greater than 90 days. Any 
penalty for early withdrawal would not have a material effect on the financial statements. The Assessor 
also had a bond in the amount of $ 124,050. The Louisiana Public Facilities Bond has an amortized cost of 
$100,483 with a market value of $102,986, with an unrealized gain of $2,503 and is scheduled to mature 
in July 2042. 

All investments held by the Assessor fall into category 1 credit risk, as defined above. 

In accordance with GASB Codification Section 150.165, the inveshnent in LAMP at December 31, 2019, 
is not categorized in the three risk categories provided by GASB Codifieation Section 150.164 because the 
investment is in the pool of funds and therefore not evidenced by securities that exist in physical or book 
entry form. 
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LAMP is administered by LAMP, Inc., a non-profit corporation organized under the laws of the State of 
Louisiana. Only local government entities having contracted to participate in LAMP have an investment 
interest in its pool of assets. The primary objective of LAMP is to provide a safe environment for the 
placement of public funds in short-term, high quality investments. The LAMP portfolio includes only 
securities and other obligations in which local governments in Louisiana are authorized to invest in 
accordance with LSA-R.S. 33:2955. 

GASB Statement No. 40, Deposit and Investment Risk Disclosure^ requires disclosure of credit risk, 
custodial credit risk, concentration of credit risk interest rate risk, and foreign currency risk for all public 
entity investments. 

LAMP is an investment pool that, to the extent practical, invests in a manner consistent with GASB 
Statement No. 79. The following facts are relevant for investment pools: 

1. Credit risk: LAMP is rated AAAm by Standards and Poor's. 
2. Custodial credit risk: LAMP participants' investments in the pool are evidenced by shares of tlie 

pool. Investments in pools should be disclosed, but not categorized because they are not 
evidenced by securities that exist in physical or book-entry form. The public entity's investment is 
with the pool, not the securities that make up the pool; therefore, no disclosure is required. 

3. Concentration of credit risk: Pooled investments are excluded from the five percent disclosure 
requirement. 

4. Interest rate risk: LAMP is designed to be highly liquid to give participants immediate access to 
their account balances. LAMP prepares its own interest rate risk disclosure using the weighted 
average maturity (WAM) method. The WAM of LAMP assets is restricted to not more than 90 
days, and consists of no securities with a maturity in excess of 397 days or 762 days for U.S. 
Government floating/Variable rate investments. The WAM for LAMP'S total investments is 46 
days (from LAMP'S monthly Portfolio Holding) as of December 31, 2019. 

5. Foreign currency risk: Not applicable to 2a7-like pools. 

The investments in LAMP are stated at fair value. The fair value is determined on a weekly basis by 
LAMP and the value of the position in the external investment pool is the same as the net asset value of 
the pool shares. 

LAMP, Inc. is subject to the regulatory oversight of the state treasurer and tlie board of directors. L AMP 
is not registered with the SEC as an investment company. 

If you have any qi^stions, please feel free to contact the LAMP administrative office at 800-249-5267. 

5. Levied Taxes 

Louisiana Revised Statute 47:1925.2 created a special assessment district to provide ad valorem taxes 
revenue to fund the operations of the Assessor. 

Ad valorem taxes are levied in September or October and are billed by the Livingston Parish Sheriff and 
are due on November 15, the levy date, and they become delinquent on the following January 1. The 
taxes are generally collected in December of the current year and January through March of the following 
year. Ad valorem taxes attach as an enforceable lien on property as of January 1 of the following year. 

The Livingston Parish Assessor is authorized to le\y up to 8.52 mills in ad valorem taxes. An 8.52 mill ad 
valorem tax was levied for the year ended December 31, 2019. The total assessed valuation for all 
taxpayers at December 31, 2019 was $814,702,862. There were no individual taxpayers whose assessed 
tax was greater than 5% of the total taxes assessed. 
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6. Receivables 

The Governmental Fund receivables at December 31, 2019 consist of the following: 
Government Receivables 

Ad Valorem T axes 
Revenue Sharing 
Due from Other Governments 
Other Receivables 

Total Government Receivables 

4,325,448 

42,591 
29,202 
11,224 

4,408,465 

Uncollectible amounts due for Ad Valorem taxes are recognized as bad debts through the establishment 
of an allowance account at the time information becomes available which would indicate the 
uncollectibility of the particular receivable. The estimated uncollectible amount at December 31, 2019 
for Ad Valorem taxes is $194,688. 

7. Capital Assets 

Capital assets and depreciation activity as 
activities is as follows; 

of and for the year ended December 31, 2019 for governmental 

Beginning Ending 
Governmental Activities Capital Assets: Balance Increases Decreases Balance 

Capital Assets Not Being Depreciated: 
Coiistmction in Process $ 1,101.742 $ 1,883,629 $ (2,985,371) $ -

Total Captfal Assets Not Being Depreciated 1,101,742 1,883,629 (2,985,371) -

Capital Assets Being Depreciated: 
Buildings and Improvements 517,641 - (517,641) -
Vehicles 291,778 - (51,620) 240,158 

Machinery and Equpment 66,128 33,403 (20,772) 78,759 

C.omputers 346,028 - - 346,028 

Total Capital Assets Being Deprecrited 1,221,575 33-403 (590,033) 664,945 

Less Accumulated Depreciation for: 

Building and Improvements 213,864 16,419 (230,283) -
Vehicles 145,063 37,435 (51,620) 130,878 

Machinery and Equpment 65,421 1,592 (20,772) 46,241 
C.omputers 342,776 2,238 345,014 

Total Accumulated Depreciation 767,124 57-684 (302,675) 522,133 

Total Capflal Assets Being Depreciated, Net 454,451 (24,281) (287.358) 142,812 

Total Governmental Actisities Capital Asset? 9 
Net $ 1,556,193 $ 1,859,348 $ (3,272,729) $ 142,812 

Depreciation was cliar^d to govenimeutal functions as foUows: 

General Government 57.684 

57,684 

Capital asset increases included $33,403 for computer equipment, furniture, and a security system. 
Construction in progress in 2019 related to the new Assessor's office building totaled $1,883,629. The 
new Assessor's office building was completed in 2019 and the total cost of $2,985,371 was reported as a 
capital transfer out to the Livingston Parish Council who owns the building. See Note 15 - Cooperative 
Endeavor Agreement related to the construction of a new office building to house the Livingston Parish 
Assessor for further information. The Assessor sold vehicles that had an original cost of $51,620. These 
vehicles were fully depreciated. Other capital asset decreases include a loss on disposal of undepreciated 
leasehold improvements related to the old Assessor office building in the amount of $287,358. Machinery 
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and equipment from the old Assessor building totaling S20,772 were fully depreciated and approved to 
surplus. 

8. Retirement Systems 

A. Louisiana Assessors' Retirement Fund and Subsidiary 

Substantially all employees of the Livingston Parish Assessor's office are members of the Louisiana 
Assessors' Retirement System (System), a cost-sharing, multiple-employer defined benefit pension plan 
administered by a separate board of trustees. 

The Assessor implemented Governmental Accounting Standards Board (GASB) Statement 68 on 
Accounting and Financial Reporting for Pensions and Statement 71 on Pension Transition for 
Contributions Made Subsequent to the Measurement Date — an amendment of GASB 68. These standards 
require the Assessor to record its proportional share of each of the pension plans' net pension liability and 
report the following disclosures; 

Plan Description: The Louisiana Assessors' Retirement Fund wns created by Act 91 Section 1 of the 
1950 regular Legislature Session. The fund is a cost sharing, multiple-employer, qualified governmental 
defined benefit pension plan covering assessors and their deputies employed by any parish of the State of 
Louisiana, under the provisions of Louisiana Revised Statutes 11:401 through 1494. The plan is a 
qualified plan as defined by the Internal Revenue Code Section 401(a), effective January 1, 1998. 
Membership in the Fund is a condition of employment for assessors and their full-time employees. 

Retirement Benefits: 
Plan benefits are as follows: 

For emplovees hired prior to October 1, 2013: 
Any age with 30 or more years of creditable service 
Age 55 with 12 years of creditable service 

For emplovees hired after October 1, 2013: 
Age 55 with 30 years of service 
Age 60 with 12 years of service 

Members whose first employment making them eligible for membership began prior to October 1, 2006, 
are entitled to annual pension benefits equal to three and one-third percent of their highest monthly 
average final compensation received during any 36 consecutive months, multiplied by their total years of 
service, not to exceed 100% of monthly average final compensation. Members whose first employment 
making them eligible for membership began on or after October 1, 2006 but before October 1, 2013, are 
entitled to annual pension benefits equal to three and one-third percent of their highest monthly average 
final compensation received during any 60 consecutive months, multiplied by their total years of service, 
not to exceed 100% of monthly average final compensation. Members whose first employment making 
them eligible for membership began on or after October 1, 2013 but who have less than thirty years of 
service, are entitled annual pension benefits equal to three percent of their highest monthly average final 
compensation received during any 60 consecutive months, multiplied by their total years of service, not to 
exceed 100% of monthly average final compensation. Members whose first employment making them 
eligible for membership began on or after October 1, 2013 and have thirty or more years of service, are 
entitled to amiual pension benefits equal to one and one-third percent of their highest monthly average 
final compensation received during any 60 consecutive months, multiplied by their total years of service, 
not to exceed 100% of monthly average final compensation. Members may elect to receive their pension 
benefits in the form of a joint and survivor annuity. 
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If employees terminate before rendering 12 years of service, they forfeit the right to reeeive the portion of 
their accuimilated plan benefits attributable to the employer's contributions. Benefits are payable over the 
employees' lives in the form of a monthly annuity. Employees may elect to receive the actuarial 
equivalent of their retirement allowance in a reduced retirement payable throughout life with the 
following options: 

1. If the member dies before he has received in retirement payments purchased by his 
contributions the amount he had contributed to the fund before his retirement, the balance 
shall be paid to his legal representatives or to such person as he shall nominate by wTitten 
designation. 

2. Upon the member's death, his reduced retirement allowance shall be continued 
tliroughout the life of and paid to his surviving spouse. 

3. Upon the member's death, one-half of his reduced retirement allowance shall be 
continued throughout the life of and paid to his sur\dving spouse. 

4. The member may elect to receive some other board-approved benefit or benefits tliat 
together with the reduced retirement allowance shall be of equivalent actuarial value to 
his retirement allowance. 

Survivor Benefits: 
The Fund provi(ks benefits for sundving spouses and minor children under certain conditions which are 
outlined in the Louisiana Revised Statutes. 

Disability Benefits: 
The Board of Trustees shall award disability benefits to eligible members who have been offieially 
certified as disabled by the State Medical Disability Board. The disability benefit shall be the lesser of (1) 
or (2) as set forth below; 

1. A sum equal to the greater of 45% of final average compensation or the member's accrued 
retirement benefit at the time of termination of emplo3mient due to disability; or 

2. The retirement benefit which would be payable assuming accrued creditable service plus 
additional accrued service, if any, to the earliest normal retirement age based on final average 
compensation at the time of tennination of emplo5mient due to disability. 

Upon approval for disability benefits, the member shall exercise an optional retirement allowance as 
provided in R.S. 11:1423 and no change in the option selected shall be permitted after it has been filed 
with the board. The retirement option factors shall be the same as those utilized for regular retirement 
based on the age of the retiree and that of the spouse, had the retiree continued in activ'e service until tlie 
earliest normal retirement date. 

Back-DROP(Deferred Retirement Option Plan) Benefits: 
In lieu of receiving a normal retirement benefit pursuant to R.S. 11:1421 through 1423, an eligible 
member of the Fund may elect to retire and have their benefits structured, calculated, and paid as 
provided: 

An active contributing member of the Fund shall be eligible for Back-DROP only if all of the following 
apply: 

• The member has accrued more service credit than the minimum required for eligibility 
for a normal retirement benefits. 
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• The member has attained an age that is greater than the minimum required for eligibility 
for a normal retirement benefit, if applicable. 

• The member has revoked their participation, if any, in the Deferred Retirement Option 
Plan pursuant to R.S. 11; 1456.2. 

At the time of retirement, a member who elects to receive a Back-DROP benefit shall select a Back-
DROP period to be specified in whole months. The duration of the Back-DROP period shall not exceed 
the lesser of 36 months or the number of months of creditable service accrued after the member first 
attained eligibility for normal retirement. The Back-DROP period shall be comprised of the most recent 
calendar days corresponding to the member's employment for which service credit in the Fund accrued. 

The Back-DROP benefit shall have two portions: a lump-sum portion and a monthly benefit portion. Tlie 
member Back-Drop monthly benefit shall be calculated pursuant to the provisions applicable for service 
retirement set forth in R.S. 11:1421 through 1423, subject to the following conditions: 

1. Creditable service shall not include service credit reciprocally recognized pursuant to 
R.S. 11:142. 

2. Accrued service at retirement shall be reduced by the Back-DROP period. 
3. Final average compensation shall be calculated by excluding all earnings during the 

Back-DROP period. 
4. Contributions received by the Fund during the Back-DROP period and any interest that 

has accrued on employer and employee contributions received during the period shall 
remain with the Fund and shall not be refunded to the member or to the employer. 

5. The member's Back-DROP monthly benefit shall be calculated based upon the member's 
age and service and the Fund provisions in effect on the last day of creditable service 
before the Back-DROP period. 

6. At retirement, the member's maximum monthly retirement benefit payable as a life 
annuity shall be equal to the Back-DROP monthly benefit. 

7. The member may elect to receive a reduced monthly benefit in accordance with the 
options provided in R.S. 11:1423 based upon the member's age and the age of tlie 
member's beneficiary as of the actual effective date of retirement. No change in the 
option selected or beneficiary shall be permitted after the option is filed with the Board of 
Trustees. 

In addition to the monthly benefit received, tlie member shall be paid a lump-sum benefit equal to tlie 
Back-DROP maximum monthly retirement benefit multiplied by the number of months selected as the 
Back-DROP period. Cost-of-living adjustments shall not be payable on the member's Back-DROP lump 
sum. 

Upon the deatli of a member who selected the maximum option pursuant to R.S. 11:1423, the member's 
named beneficiary or, if none, the member's estate shall receive the deceased member's remaining 
contributions, less the Back-DROP benefit amount. Upon the death of a member who selected Option 1 
pursuant to R.S. 11:1423, the member's named beneficiary or, if none, the member's estate, shall receive 
the member's annuity savings fund balance as of the member's dais of retirement reduced by the portion 
of the Back-DROP account balance and previously paid retirement benefits that are attributable to the 
member's annuity payments as provided by the annuity savings fund. 
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Excess Benefit Plan 
Under the provisions of this exeess benefit plan, a member may reeeive a benefit equal to the amount by 
which the member's monthly benefit from the Fund has been reduced because of the limitations of 
Section 415 of the Internal Revenue Code. 

Contributions for all members are established by statute at 8% of earned compensation. The contributions 
are deducted fiom the member's salary and remitted by the participating agency. 

Administrative costs of the Fund are financed through employer contributions. According to the state 
statute, contributions for all employers are actuarially determined each year. The actuarially-determined 
employer contribution rate was 9.38% for the year ended September 30, 2019. The actual employer 
contribution rate was 8.00% of members' earnings for the year ended September 30, 2019. During the 
year ending December 31, 2019, the Assessor recognized revenue as a result of support received from 
non-employer contributing entities of $500,711 for its participation in the Louisiana Assessors' 
Retirement Fund. 

The Fund also receives one-fourth of one percent of the property taxes assessed in each parish of the state, 
except for Orleans Parish which is one percent, as well as a state revenue sharing appropriation. 
According to state statute, in the event that contributions for ad valorem taxes and revenue sharing funds 
are insufficient to provide for the gross employer actuarially required contributions, the employer is 
required to make direct contributions as determined by the Public Retirement Systems' Actuarial 
Committee. 

Pension Liabilities, Pension Expense, and Deferred Outflows of Resources and Deferred Inflows of 
Resources Related to Pensions: 
At December 31, 2019, the Assessor reported a liability of $953,812 for its proportionate share of the net 
pension liabilit}'^ of the System. The net pension liabilit}'^ was measured as of September 30, 2019 and the 
total pension liability used to calculate the net pension liability was determined by an actuarial valuation 
as of that date. The Assessor's proportion of the net pension liability was based on a projection of the 
Assessor's long-term share of contributions to the pension plan relative to the projected contribution of all 
participating, actuarially determined. At December 31, 2019, the Assessor's proportion was 3.615910%, 
which was a increase of 0.196381% fi^om its proportion measured as of September 30, 2018. 

For the year ended December 31, 2019, the Assessor recognized pension expense of $803,718 which 
represents its proportionate share of the system's net expense including amortization of deferred amounts. 

At December 31, 2019, the Assessor reported deferred outflows of resources and deferred inflows of 
resources related to the pension system from the following sources: 

Deferred Outflows of Defened Inflows of 
Resources Resources 

Differences between ejqDected and actual e>q)erience 

Changes of Assumptions 

Net difference between projected and actual earnings on pension 
plan investments 

Changes in propoilion and differences between Empbyer 
contrbutions and proportionate shai'e of contrhutions 

Diff in Actual & Proportionate Contrhutions 

Employer contributions subsequent to the measurement date 

Total 
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The Assessor reported a total of $31,552 as deferred outflow of resources related to pension contributions 
made subsequent to the measurement period of September 30, 2019 which will be recognized as a 
reduction in net pension liability in the year ended Deeember 31, 2020. 

Other amounts reported as deferred outflows of resources and deferred inflows of resources related to 
pensions will be recognized in pension expense as follows; 

Year 
2020 $ 8,021 
2021 $ 59,019 

2022 $ 170,145 
2023 $ 171,682 

2024 $ 25,980 
$ 434,847 

A summary of the actuarial methods and assumptions used in determining the total pension liability as of 
September 30, 2019 is as follows: 

Valuation Date 
Actuarial Cost Method 

Actuarial Assumptions: 
Investment Rate of Return 

Expected Remaining Service Lives 

Inflation Rate 

September 30, 2019 
Entry Age Normal 

6.00%, (Net of pension plan investment expense, 
including inflation) 

6 years 

2.20% 

Salary Increases 

Annuitant and beneficiaiy^ mortality 

5.75% 

RP 2000 Healthy Annuitant Table set forward 
one year and projected to 2030 for males and 
projected to 2030 for females with no set 
forward. 

Active Members Mortality 

Disabled Lives Mortality 

RP-2000 Employee Table set back four years for 
males and three years for females. 

RP-2000 Disabled Lives Mortality Tables set 
back five years for males and three years for 
females. 

The long-term expected rate of return on pension plan investments was detennined using a building-block 
method in which best-estimate ranges of expected future real rates of return (expected returns, net of 
pension plan investment expenses and inflation) are developed for each major asset class. These ranges 
are combined to produce the long-term expected rate of return by weighting the expected future real rates 
of return by the target asset allocation percentage and by adding expected inflation, of 2.5%, and an 
adjustment for the effect of rebalancing/diversification. The resulting long-term expected arithmetic 
nominal return was 8.38% as of September 30, 2019. 
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Best estimates of arithmetic real rates of return for each major asset class included in the Fund's target 
asset allocation as of September 30, 2019, are summarized: 

Long-Term 
Expected Real 

Asset Class Rate of Retum 

Domestic Equity 7.50% 
International Equity 8.50% 
Domestic Bonds 2.50% 
Intemational Bonds 3.50% 
Real Estate 4.50% 

Altemative Assets 6.24% 

The projection of cash flows used to determine the discount rate assumes that contributions from plan 
members will be made at the current contribution rates and that contributions from the participating 
employers will be made at actuarially-determined contribution rates, which are calculated in accordance 
with relevant statutes and approved by the Board of Trustees and the Publie Retirement Systems' 
Actuarial Committee. Based on these assumptions, tlie Fund's fiduciaiy net position was projected to be 
available to make all projected future benefit payments of current plan members. Therefore, the long-
term expected rate of retum on pension plan investments was applied to all periods of projected benefit 
payments to determine the total pension liability. 

Sensitivity of the Employer's Proportionate Share of the Net Pension Liability to Changes in the Discount 
Rate: The following presents the net pension liability of the participating employers ealculated using the 
discount rate of 6.00%, as well as what the employers' net pension liability would be if it were calculated 
using a discount rate that is one percentage point lower or one pereentage point higher than the eurrent 
rate; 

Sensitivity of the Employer's Proportionate Share of the Net Pension Liability to Changes 
1% Decrease Current Discount Rate 1% Increase 

Rates 5.00% 6.00% 7.00% 
Livingston Parish Assessor Share 
ofNPL S 2,710,124 $ 953,812 $ (551,533) 

The System issues an annual publicly available financial report that includes financial statements and 
required supplementary information for the System. That report may be obtained by writing to the 
Louisiana Assessors' Retirement System, Post Office Box 1786, Shreveport, Louisiana 71166-1786, or by 
calling (318) 425-4446. 

B. Other Pension Plans 

The Livingston Parish Assessor's Office partieipates in Internal Revenue Service Code Section 457(b) 
and Section 401(a) Plans administered by AXA Equitable Life Insurance Company. 

A 457 deferred compensation plan is a defined contribution retirement plan for employees of local, state 
and federal governments and agencies, and certain non-profit organizations. 457 deferred compensation 
plans are named after Internal Revenue Code Section 457. 
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A 457 deferred compensation plan is similar to other retirement plans, like a 401(k) and 403(b) plans in 
that plan earnings grow on a tax-deferred basis, and contributions are made through voluntary payroll 
deduction. 

401(a) plans are similar to 401(k) programs, 401(a) retirement plans are primarily used by local, state and 
other government agencies, for retirement savings programs. They are qualified plans and abide by 
Internal Revenue Service rules set forth in the Internal Revenue Code. 

Retirement Expense for these other pension plans for 2019 was SI 59,849. 

9. Other Post-Employment Benefits 

General Information about the OPEB Plan 

Plan Description. The Livingston Parish Assessor contributes to a single-employer defined benefit 
healthcare plan ("Plan"). The Plan provides lifetime healthcare insurance for eligible retirees and their 
spouses through the Livingston Parish Assessor's group health insurance plan, which covers both active 
and retired members. Eligible members are those employees who work at least 35 hours a week for the 
Livingston Parish Assessor, who have completed a waiting period of thirty consecutive days while 
employed, and who are eligible for the Livingston Parish Assessor's retirement plan. Eligible members 
are also retired employees who are at least 55 years of age (or have at least 30 years of ser\dce regardless 
of age); who have at least 12 years of service with the Livingston Parish Assessor; and who were covered 
under the Plan for a minimum of thirty^ consecutive days immediately preceding retirement. Benefit 
provisions are established by the Livingston Parish Assessor. The Plan does not issue a publicly available 
financial report. 

Contribution Rates. Employees and spouses are not required to contribute to their post-employment 
benefits costs. 

Plan Membership. At January 1, 2019 (the valuation date), the Plan's membership consisted of the 
following; 

Active Employees 27 

Retirees 3 

30 

Total OPEB Liability 

The Assessor's total OPEB liability of $7,376,879 wus measured as of December 31, 2019, and was 
determined by an actuarial valuation as of that date. 

Actuarial Assumptions and Other Inputs. The total OPEB liability in the December 31, 2019 actuarial 
valuation was determined using the following actuarial assumptions and other inputs, applied to all 
periods included in the measurement, unless otherwise specified: 

Inflation 2.30% 
Salary Increases 3.00% 
Discount Rate 2.74% 
Healthcare Cost Trend Rate 4.3% Non-Medicare; 4.7% Medicare 
Participation Rate 100% of members assumed to elect retiree medical coverage at 

retirement 

39 



Livingston Parish Assessor 
Notes to the Financial Statements 

As of and for the Year Ended December 31,2019 

Marriage For actives, it is assumed that husbands are 3 years older than 
their wives with 20% of active participants electing spouse 
coverage at retirement 

The discount rate was based on the Bond Buyer General Obligation 20-Bond Municipal Index as of 
December 31, 2019. 

Mortality rates were based on the following: 

Health retirement: Sex-distinct RP-2010 General Mortality with separate employee and healthy 
annuitant rates, projected generationally using Scale MP-2019. 

Beneficiaries: Sex-distinct Pub-2010 General Contingent Survivors Mortality, projected 
generationally using Scale MP-2019. 

Disability retirement: Sex-distinct Pub-2010 General Disabled Retirees Mortality, projected 
generationally using Scale MP-2019. 

Changes in the Total OPEB Liability. 

Balance as ofDecember 31, 2018 $ 5,513,854 
Changes for the year: 

Service cost 305,783 
Interest on total OPEB liability 237,692 
Effect of plan changes 
Effect of economic/demographic gains or losses 
Effect of Assuirptions, changes or ii^ute 1,364,520 
Benefit payments (44,970) 

Balance as ofDecember 31. 2019 $ 7.376.879 

Sensitivity of the total OPEB liability to changes in the discount rate. The following presents the total 
OPEB liability of tlie Assessor, as well as what the Assessor's total OPEB liability would be if it were 
calculated using a discount rate that is 1-percentage-point lower (1.74%) or 1-pereentage-point higher 
(3.74%) than the current discount rate: 

1% Decrease Discount Rate 1% Increase 
(1.74%) (2.74%) (3.74%) 

Total OPEB Liability $ 8,966,227 $ 7,376,879 $ 6,141,254 

Sensitivity of the total OPEB liability to changes in the healthcare cost trend rates. The following 
presents the total OPEB liability of the Assessor, as well as what the Assessor's total OPEB liability 
would be if it were calculated using healthcare trend rates that are 1-percentage-point lower or 1-
percentage-point higher than the current healthcare cost trend rates: 

Current Trend 
1% Decrease Rate 1% Increase 

Total OPEB Liability $ 6,255,480 $ 7,376,879 
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OPEB Expense and Deferred Outflows of Resources and Deferred Inflows of Resources Related to 
OPEB 

For the year ended December 31. 2019, the Assessor recognized OPEB expense of $674,171. At 
December 31, 2019, the Assessor reported deferred outflows or resources and deferred inflow of 
resources to OPEB flom the following sources: 

Deferred 
Deferred Inffows of Outflows of 

Resources Resources 

Differences between e?q)ected and actual e?q>erience 

Changes of Assumptions 

Amounts paid subsequent to the measurement date 

Total 

(163,166) $ -

(93,441) 1,189,582 

(256,607) $ 1,189,582 

Amounts reported as deferred outflows of resources and deferred inflows of resources related to OPEB 
will be recognized in OPEB expense as follows: 

Years Ending December 31: 
2020 $ 130,696 

2021 130,696 

2022 130,696 

2023 130,696 

2024 130,696 

Thereafter 279,495 

932.975 

10. Accounts and accnied Payables 

Governmental Funds Payable December 31, 2019 
Accoimts $ 49,864 
Other 

Pension Fund Deduction Payable 44,638 
Payroll Liabilities Payable 27,875 

Total Government Funds Pavable $ 122,377 

11. Long Term Liabilities 

The Assessor did not have any long-term obligations at December 31, 2019, except for the unfunded 
OPEB obligation as described in Note 9 and the compensated absences payable of $34,768. 

12. Expenditures of the Assessor not included in the Financial Statements 

Certain operating expenditures of the Livingston Parish Assessor are provided by the Livingston Parish 
Council and are not included in the accompanying financial statements. For the fiscal year ended 
December 31, 2019, the Parish Council provided utilities and insurance coverage for office space for the 
Livingston Parish Assessor for the building located at 29940 South Magnolia Street. During 2019, the 
new Assessor building was completed and the Assessor began occupation in August 2019. Under the new 
Cooperative En(kavor Agreement, the Parish will be responsible for the payment of utilities, pest control, 
and alarm security services for the Assessor's portion of the building and shall not exceed $25,000 
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annually. See Note 15 for further information on the Cooperative Endeavor Agreement with Livingston 
Parish Council. 

13. Risk Management 

The Assessor is exposed to various risks of loss related to theft, damage, or destruction of assets, torts, 
injuries, natural disasters, and many other unforeseeable events. The Assessor purchases commercial 
insurance policies and bonds for any and all claims related to the aforementioned risks. The Assessor's 
payment of the insurance policy deductible is the only liability associated with these policies and bonds. 
There has been no significant decrease in insurance coverage from the prior year, and the amount of 
settlements has not exceeded the insurance coverage for the past tliree fiscal years. 

14. Contingent Liabilities 

The Livingston Parish Assessor is not involved in any outstanding litigation or claims requiring accrual or 
disclosure. 

15. Cooperative Endeavor Agreements 

The Livingston Parish Assessor had a cooperative endeavor agreement with the Parish of Livingston, 
Livingston Parish Law Enforcement District, and the Livingston Parish Clerk of Court to construct an 
office building for the Livingston Parish Assessor's Office, and storage space for the Livingston Parish 
Sheriffs Office, Livingston Parish Clerk of Court and the 21®' Judicial District Court. In exchange for 
providing this tract of land for the Livingston Parish Assessor, Livingston Parish Sheriff, Livingston 
Parish Clerk of Court and the 2P' Judicial District Court agree to fund the costs of the construction as set 
forth within the agreement. Livingston Parish Assessor, Livingston Parish Sheriff, Livingston Parish 
Clerk of Court and the 2T' Judicial District Court will be given exclusive use of the building for 99 years 
to be extended for additional periods of time by the Parish Council if the building is still needed. The 
Parish will only be responsible for the payment of utilities, pest control and alarm security services for the 
Assessor's portion of the building which shall not exceed $25,000 annually. The Sheriff, Clerk and 
Judges will pay for the utility seivdees provided to their respective storage space. The Assessor fi"om his 
funds, will pay for 100% of the cost of the part of the building as designated for the Assessor on the plan. 
In addition, thereto, he shall pay 25% of the cost of construction of the parking lot. This agreement was 
executed on October 12. 2017. The building was completed in 2019 and the Assessor occupied tlie 
building August 2019. 

16. Tax Abatements 

The Louisiana Industrial Ad Valorem Tax Exemption Program (ITLP) is an original state incentive 
program which offers attractive tax incentive for manufacturers within the state. The program abates, for 
up to ten years, local property taxes (ad valorem) on a manufacturer's new investment and annual 
capitalized a(klitions related to the manufacturing site. The exemption is granted per contract with the 
Louisiana Department of Economic Development and will specify the buildings and/or personal property 
items covered by the exemption. For the year ended December 31, 2019, $83,640.65 in Assessor ad 
valorem tax revenues were abated by the state of Louisiana through the Louisiana Industrial Ad Valorem 
Tax Exemption Program (ITLP). 

17. Operating Lease Revenue 

Miscellaneous revenue includes rent received in the amount of $6,660 for space rented during 2019. On 
September 1, 2019, Tangipahoa Parish Govemment-Geaux Center entered into a rental lease agreement 
with the Livingston Parish Assessor to rent approximately 1,132 square feet of space within the building 
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of the Livingston Parish Assessor for $1,332 per month beginning September 1, 2019 through July 31, 
2024. Rent inclines utilities. The term of the lease can be renewed by mutual agreement of the parties. 

18. Subsequent Events 

In Deeember 2019, COVID-19 emerged and has subsequently spread worldwide. The World Health 
Organization has declared COVID-19 a pandemic and this pandemic has resulted in federal, state, and 
local governments and private entities mandating various restrictions, including travel restrictions, 
restrictions on public gatherings, stay at home orders, and quarantining of people that may have been 
exposed to the virus. As the COVID-19 pandemic is complex and rapidly evolving, at this point we 
cannot reasonably estimate the duration or severity of this pandemic nor its impact on tlie entity, its 
financial position, change in financial position, or cash flows. 

Subsequent events have been evaluated by management through October 27, 2020, the date the report w^as 
available for issuance. No other events were noted that require recording or disclosure in the financial 
statements for the fiscal year ending December 31, 2019. 
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Schedule 1 
Livingston Parish Assessor 

Schedule of Revenues, Expenditures, and Changes in Fund Balances - Bu^et (GAAP Basis) and Actual 
General Fund 

For the year ended December 31, 2019 

Budgeted Amounts 
Original Hnal 

Revenues 
Ad Valorem Taxes 
Intergovernmental 

State Revenue Sharing 
Fees Charged to Other OovermiKnts 

Charts for Services 
Interest 
Other 

$ 4.186.000 S 4,000.000 

120.000 

10.000 

120.000 

35.000 

Actual Amounts 
GAAP Basis 

4,105.580 S 

135,722 
29,982 
12,667 
16.465 
13.741 

Variance 
Favorable 

(Unfavorable) 

105,580 

15,722 
29,982 
12.667 
16.465 

Total Revenues 4.386,000 4.155.000 4.314,157 159,157 

Expenditures 
Salaries 1,400.000 1,900,000 1,790.013 109,987 
Benefits 800.000 1,300,000 1.109.484 190.516 
Payroll Taxes - - 35,311 (35,311) 
Insurance - - 62,183 (62,183) 
Other operating - - 80,613 (80.613) 

Professional Fees 100.000 660.000 655.590 4,410 
Repairs and Maintenance 100.000 240.000 48.745 191.255 
Si^plies 60,000 75,000 98,928 (23,928) 
Tax Collector Ej^ense - - 2,489 (2,489) 
Travel and Training 40,000 50.000 35,655 14.345 
Utilities - - 37.928 (37,928) 

Capital Outlays 1.886.000 2,000.000 1.917.032 82.968 
Total Expenditures 4.386,000 6.225.000 5.873,971 351,029 

Excess Revenues (Exj^nditures) (2,070,000) (1,559,814) 510,186 

Other Financing Sources (Uses) 
Operating Transfers In - - - -
Operating Transfers (Out) - - - -
Sale of Fixed Assets - - 9,392 9.392 
Capital Lease Proceeds - - - -

Total Other Financing Sources (Uses) _ _ 9.392 9.392 

Net Change in Fund Balances (2.070.000) (1.550,422) 519,578 

F'und Balances, Beginning 6,172,627 6,172.627 
F'und Balances, Ending $ S 4,102,627 $ 4.622.205 S 519.578 

See Independent Auditor's Report. 
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Schedule 2 
Livingston Parish Assessor 

Schedule of Changes in Net OPEB Liability and Related Ratios 
For the year ended December 31, 2019 

Total OPEB Liability: 2018 2019 
Service Cost $ 599,852 S 305,783 
Interest 270,656 237,692 
Effect of Plan Changes (2,264,213) -
Economic/Demographic Gains or (Ifosses) (219,430) -
CMn^s of Assiinptions (125,661) 1,364,520 
Benefit Payments (30,580) (44^970) 

Net Change in Total OPEB Liability (1,769,376) 1,863,025 

Beginning OPEB Liability 7,283,230 5,513,854 

Ending OPEB Liability $ 5,513,854 S 7,376,879 

Covered-Enployee Payroll $ 1,614,204 s 1,790,013 

Enqjloyer's OPEB liability as a percentage of covered-errq^loyee payroll 341.58% 412.11% 

Notes to Schedule: 
Benefit Changes. There were no changes of benefit tenns for the year ended December 31, 2019. 

Changes of Assumptions. There were no changes of assunptions for the year ended December 31, 2019. 

No assets are accunuilated in a triKt that meets tlK criteria on paragraph 4 of Statement 75. 

Uiis schedule is nitended to show information for 10 years. Additional years will be displayed as they become available. 

See Independent Auditor's Report. 



Livingston Parish Assessor 
Schedule of the Assessor's Proportionate Share of the Net Pension Liability 

Last 10 Fiscal Years* 

Schedule 3 

Louisiana Assessois' Retirement Fund and Subsidiarv: 

Employer's 
Proportion of the 

Net Pension 
Liability (Assets) 

2015 3.909484% 
2016 3.840189% 
2017 3.601225% 
2018 3.419529% 
2019 3.615910% 

Employer's 
Proportionate 

Share of the Net 
Pension Liability 

(Asset) 
2,045,922 
1,355,085 

631,911 
664.769 
953,812 

Employer's 
Covered-

Employee Payroll 
1,642,732 
1,673,188 
1,581,003 
1.507.274 

Employer's 
Proportionate Share of 

the Net Position Liability 
(Asset) as a Percentage 

of Its C'overed-Employee 
Payroll 

124,543870% 
80.988209% 
39.968994% 
44.104058% 
59.292109% 

Plan Fidnciaiy Net 
Position as a 

Percentage of the 
Total Pension 

LiabUity 
85.570000% 
90.677700% 
95.610400% 
95.456600% 
94.124382% 

* Hie amounts jaesented for each fiscal year' were determined as of 9/30 witliiii tlie fiscal year. 

Schedule is intended to show infonnation for 10 years. Additional years mil be displayed as they become available 

See Independent Auditor's Report. 
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Livingston Parish Assessor 
Schedule of the Assessor's Contributions 

For the year ended December 31, 2019 

Louisiana Assessoi^' Retirement Fund and Subsidiary: 

Schedule 4 

2015 
2016 
2017 
2018 
2019 

Contractually 
Required 

Contribution 
217,870 
248,472 
133,481 
122,408 
128,533 

Contributions 
in Relation to 
Contrectually 

Required 
Contributions 

217,870 $ 
248,472 
133,481 
122,408 
128,533 

Contribution 
Deficiency 
(Excess) 

Employer's 
Covered 

Employee 
Payroll 

1,613,615 
1,700,876 
1,533,391 
1,530,106 
1,606.666 

Contributions as a 
% of Covered 

Employee Payroll 
13.501982% 
14.608472% 
8.704955% 
7.999969% 
7.999983% 

Schedule is intended to show mforrnalion for 10 years. Additional years will be displayed as they become available 

See Independent Auditor's Report. 



Other Supplementary Information 
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Schedule 5 
Livingston Parish Assessor 

Schedule of Compensation, Benefits, and Other Payments to Agency Head 
For the year ended December 31, 2019 

Agency Head: Jeff Taylor, Assessor 

Puipose Amount 

Salary $ 158,746 

Benefits - Insurance 24,271 

Benefits - Retirement 25,399 

Per Diem and Meals Reimbursement 1,078 

Employer Paid Payroll Taxes 2,302 

T ravel-Lodging 3,190 

Travel-Conference/Workshop Registration fees 2,010 

Travel-Airfare/Transportation Costs 2,129 

Total $ 219.125 

See Independent Auditor's Report. 
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Schedule 6 
Livingston Parish Assessor 

Schedule of Findings and Responses 
For the Year Ended December 31, 2019 

Section I Summary- of Auditor^s Results 

Financial Statements 

a. Type of report the auditor issued on whether the financial statements aiKlited were prepared 
in accordance with GAAP; 

Unmodified IE] Qualified • 
Disclaimer • Adverse • 

b. Report on Internal Control and Compliance Material to the Financial Statements 

Internal Control: 
Material Weaknesses • Yes (Zl No Significant Deficiencies • Yes (Zl No 

Compliance: 
Noncompliance Material to Financial Statements • Yes IZI No 

Federal Awards - NA 

Internal Control over major federal Programs: 
Material Weaknesses • Yes DNo Significant Deficiencies • Yes • No 

Type of auditor's report issued on compliance for major federal programs: 
Unmodified • Qualified • 
Disclaimer • Adverse • 

Are there findings required to be reported in accordance with 2 CFR 200.516(a) 
• Yes GNo 

Was a management letter issued? • Yes IZI No 

Identification of Major Programs: 

CFDA Number (s) Name of Federal Program (or Cluster) 

Dollar threshold used to distinguish between Type A and Type B Programs: 

Is the auditee a 'low-risk' auditee, as defined by OMB Circular A-133? • Yes • No 
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None 

None 

Schedule 6 
Livingston Parish Assessor 

Schedule of Findings and Responses 
For the Year Ended December 31, 2019 

Section II Financial Statement Findings 

Section III Federal Award Findings and Questioned Costs 
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Schedule 7 
Livingston Parish Assessor 

Schedule of Prior Year Findings and Responses 
For the Year Ended December 31, 2019 

Section I Internal Control and Compliance Material to the Financial Statements 

None 

Section II Internal Control and Compliance Material to Federal Awards 

None 

Section III Management Letter 

N/A 

This schedule was prepared by management. 

53 



Bruce C. Harrell, CPA 

Kristi U. Bergeron, CPA 
Jessica H. Jones, CPA 
Brandy W. Garcia, CPA 
Charles L. Johnson 

INTERNET 
www.teamcpa.com 

MEMBERS 
American Institute of CPAs 
Society of Louisiana CPAs 

109 West Minnesota Park 
Park Place Suite 7 

Hammond, LA 70403 
VOICE; (985) 542-6372 

FAX: (985)345-3156 

BRUCE HARRELL 
andCOMPAKY 

KENTWOOD OFFICE 
P.O. Box 45 - 909 Avenue G 

Kentwood, LA 70444 
VOICE: (985) 229-5955 

FAX: (985) 229-5951 

CERTIFIED PUBLIC ACCOUNTANTS 
A Professional Accounfing Corporation 

INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL OVER FINANCIAL 
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF 

FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING 
STANDARDS 

To the Honorable Jeffrey G. Taylor, CLA 
Livingston Parish Assessor 
Livingston, Louisiana 

We have audited, in accordance with auditing standards generally accepted in the United States of America and 
the standards applicable to financial audits contained in Government Auditing Standards, issued by the 
Comptroller General of the United States, the financial statements of the govermnental activities, each major 
fund, and the aggregate remaining fluid information of the Livingston Parish Assessor, Livingston, Louisiana, as 
of and for the year ended December 31, 2019, and the related notes to the financial stafements, which 
collectively comprise Livingston Parish Assessor's basic financial statements and have issued our report thereon 
October 27, 2020. 

Internal Control over Financial Reporting 

In planning and performing our audit of the financial sfatements, we considered fhe Livingsfon Parish Assessor's 
intemal confrol over financial reporting to determine the audit procedures that are appropriate in the 
circumstances for the purpose of expressing our opinions on the financial sfatements, but not for the piupose of 
expressing an opinion on the effectiveness of Livingston Parish Assessor's intemal control. Accordingly, we do 
not express an opinion on the effectiveness of the Livingston Parish Assessor's intemal control. 

A deficiency in internal control exists when the design or operation of a control does not allow management or 
employees, in the normal course of performing their assigned functions, to prevent, or detect and correct 
misstatements on a timely basis. A material weakness is a deficiency, or combination of deficiencies, in intemal 
control such that there is a reasonable possibility that a material misstatement of the entity's financial statements 
will not be prevented, or detected and corrected on a timely basis. A significant deficiency is a deficiency, or a 
combination of deficiencies, in intemal control that is less severe than a material weakness, yet important enough 
to merit attention by those charged with govemance. 

Oiu: consideration of intemal control was for the limited purpose described in the first paragraph of this section 
and was not designed to identify all deficiencies in intemal control that might be material weaknesses or 
significant deficiencies and therefore, material weaknesses or significant deficiencies may exist that were not 
identified. Given these limitations, we did not identify any deficiencies in intemal control that we consider to be 
material weaknesses. However, material weaknesses may exist that have not been identified. 
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BRUCE HARRELL AND CO., CPAs 
CERTIFIED PUBLIC ACCOUNTANTS 
A professional accounting corporation 

To the Honorable Jeffrey G. Taylor, CLA 
Livingston Parish Assessor 
Page 2 

Compliance and Other Matters 

As part of obtaining reasonable assuranee about whether the Livingston Parish Assessor's finaneial statements 
are free of material misstatement, we performed tests of its eomplianee with eertain provisions of laws, 
regulations, eontraets, and grants, noneomplianee with whieh eould have a direet and material effeet on the 
determination of finaneial statement amounts. However, providing an opinion on eomplianee with those 
provisions was not an objeetive of our audit and, aeeordingly, we do not express sueh an opinion. The results of 
our test diselosed no instanees of noneomplianee that are required to be reported under Government Auditing 
Standards. 

Purpose of this Report 

The purpose of this report is solely to deseribe the seope of our testing of internal eontrol and eomplianee and the 
results of that testing, and not to provide an opinion on the effeetiveness of the entity's internal eontrol or on 
eomplianee. This report is an integral part of an audit performed in aeeordanee with Government Auditing 
Standards in eonsidering the entity's internal eontrol and eomplianee. Aeeordingly, this communication is not 
suitable for any other purpose. 

Bruce Harrell & Company, CPAs 
A Professional Accounting Corporation 

Kentwood, Louisiana 
October 27, 2020 
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CERTIFIED PUBLIC ACCOUNTANTS 
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Independent Accountant's Report on Applying Agreed-Upon Procedures 

To the Honorable Jeffrey G. Taylor, CLA 
Livingston Parish Assessor 
Livingston, Louisiana 

We have performed the procedures enumerated below, which were agreed to by the Livingston Parish 
Assessor (Entity) and the Legislative Auditor (LLA) on the control and compliance (C/C) areas identified 
in the Louisiana's Statewide Agreed-Upon Procedures (SAUPs) for the fiscal period January 1, 2019 
through December 31, 2019. The Entity's management is responsible for those C/C areas identified in the 
SAUP's. 

This agreed-upon procedures engagement was performed in accordance with attestation standards 
established by the American Institute of Certified Public Accountants and applicable standards of 
Government Auditing Standards. The sufficiency of these procedures is solely the responsibility of the 
specified users of this report. Consequently, we make no representation regarding the sufficiency of the 
procedures described below either for the purpose for which this report has been requested or for any 
other purpose. 

The procedures and associated findings are as follows: 

Written Policies and Procedures 

1. Obtain and inspect the entity's written policies and procedures and observe that they 
adcfress each of the following categories and subcategories (if applicable to public hinds and 
the entity's operations): 

a) Budgeting, including preparing, adopting, monitoring, and amending the budget 

Written policies and procedures were obtained and address the functions noted. 

b) Purchasing, including (1) how purchases are initiated; (2) how vendors are added to the 
vendor list; (3) the preparation and approval process of purchase requisitions and 
purchase orders; (4) controls to ensure compliance with the public bid law; and (5) 
documentation required to be maintained for all bids and price quotes. 

Written policies and procedures were obtained and address the functions noted. 

c) Disbursements, including processing, reviewing, and approving 

Written policies and procedures were obtained and address the functions noted. 



d) Receipts/Collections, including receiving, recording, and preparing deposits. Also, 
policies and procedures should include management's actions to determine the 
completeness of all collections for each type of revenue or agency fund additions (e.g. 
periodic confirmation with outside parties, reconciliation to utility billing after cutoff 
procedures, reconciliation of traffic ticket number sequences, agency fund forfeiture 
monies confirmation). 

Written policies and procedures were obtained and address the functions noted. 

e) Payroll/Personnel, including (1) payroll processing, and (2) reviewing and approving 
time and attendance records, including leave and overtime worked. 

Written policies and procedures were obtained and address the functions noted. 

1) Contracting, including (1) types of services requiring wTitten contracts, (2) stantod 
terms and conditions, (3) legal review, (4) approval process, and (5) monitoring process 

Written policies and procedures were obtained and address the functions noted. 

g) Credit Cards (and debit cards, fuel cards, P-Cards, if applicable), including (1) how 
cards are to be controlled, (2) allowable business uses, (3) documentation requirements, 
(4) required approvers of statements, and (5) monitoring card usage (e.g., determining the 
reasonableness of fuel card purchases) 

Written policies and procedures were obtained and address the functions noted. 

h) Travel and expense reimbursement, including (1) allowable expenses, (2) dollar 
thresholds by category of expense, (3) documentation requirements, and (4) required 
approvers 

Written policies and procedures were obtained and address the functions noted. 

i) Ethics, including (1) the prohibitions as defined in Louisiana Revised Statute 42:1111-
1121, (2) actions to be taken if an ethics violation takes place, (3) system to monitor 
possible ethics \iolations, and (4) requirement that all employees, including elected 
officials, annually attest through signature verification that they have read the entity's 
ethics policy. 

Written policies and procedures were obtained and address the functions noted. 

j) Debt Service, including (1) debt issuance approval, (2) continuing disclosure/EMMA 
reporting requirements, (3) debt reserve requirements, and (4) debt service requirements. 

Written policies and procedures were obtained and address the functions noted. 

k) Disaster Recovery/Business Continuity, including (1) identification of critical data and 
frequency of data backups, (2) storage of backups in a separate physical location isolated 
from the network, (3) periodic testing/verification that backups can be restored, (4) use of 
antivirus software on all systems, (5) timely application of all available system and 
software patches/updates, and (6) identification of persomiel, processes, and tools needed 
to recover operations after a critical event. 

Management will develop, approve and implement a disaster recovery/business 
continuity written policy and update its policy and procedure manual. 



Collections (excluding EFTs) 

2. Obtain a listing of deposit sites for the fiscal period where deposits for 
cash'checks,'money orders (cash) are prepared and management's representation that the 
listing is complete. Randomly select 5 deposit sites (or all deposit sites if less than 5). 

Obtained listing of deposit and management's representation that the listing is complete. 

3. For each deposit site selected, obtain a listing of colleetion locations and management's 
representation that the listing is complete. Randomly select one collection location for 
each deposit site (i.e. 5 collection locations for 5 deposit sites), obtain and inspect written 
policies and procedures relating to employee job duties (if no written policies or 
procedures, inquire of employees about their job duties) at each collection location, and 
obsen'e that job duties are properly segregated at each collection location such that: 

a) Employees that are responsible for cash collections do not share cash drawers/registers.. 

There are no cash drawers or registers. No exception noted. 

b) Each employee responsible for collecting cash is not responsible for preparing/making 
bank deposits, unless another employee/official is responsible for reconciling collection 
documentation (e.g. pre-numbered receipts) to the deposit. 

No exception noted. 

c) Each employee responsible for collecting cash is not responsible for posting collection 
entries to tlie general ledger or subsidiary ledgers, unless another employee/official is 
responsible for reconciling ledger postings to each other and to the deposit. 

No exception noted. 

d) The employee(s) responsible for reconciling cash collections to the general ledger and/'or 
subsidiary ledgers, by revenue source and/or agency fund additions are not responsible 
for collecting cash, unless another employee verifies the reconciliation. 

No exception noted. 

4. Inquire of management that all employees who have access to cash are covered by a bond 
or insurance policy for theft. 

No exception noted. 

5. Randomly select two deposit dates for each of the 5 bank accounts selected for procedure 
#3 under "Bank Reconciliations" above (select the next deposit date chronologically if no 
deposits were made on the dates randomly selected and randomly select a deposit if 
multiple deposits are made on the same day). Alternately, the practitioner may use a 
source document other than bank statements when selecting the deposit dates for testing, 
such as a cash collection log, daily re%-enue report, receipt book, etc. Obtain supporting 
documentation for each of the 10 deposits and: 

a) Obser\'e that receipts are sequentially pre-numbered. 

N/A. The Assessor does not use pre-numbered receipts. All collections are received from 
other governments. The Assessor uses remittances as support. No exception noted. 

b) Trace sequentially pre-numbered receipts, system reports, and other related collection 
documentation to the (kposit slip. 

The Assessor does not use receipts or system reports. The Assessor uses other collection 
related documentation for support to trace remittances to deposit slips. No exception 
noted. 



c) Trace the deposit slip total to the aetual deposit per the bank statement. 

No exception noted. 

d) Observe that the deposit was made within one business day of reeeipt at the eolleetion 
loeation (within one week if the depository is more than 10 miles from the eolleetion 
loeation or the deposit is less than $100). 

Specific collection date is unknown for collections as the collection date is not recorded 
on the source documents. 

Managements response: The Assessor will follow up and ensure that remittances are 
being initialed and dated when the Assessor's office receives checks. This date will serve 
as the collection date as noted above. 

e) Traee the aetual deposit per the bank statement to the general ledger. 

No exception noted. 

We were not engaged to and did not eonduet an examination or review, the objeetive of whieh would be 
the expression of an opinion or eonelusion, respeetively, on those C/C areas identified in the SAUPs. 
Aeeordingly, we do not express sueh an opinion or eonelusion. Had we performed additional proeedures; 
other matters might have eome to our attention that would have been reported to you. 

The purpose of this report is solely to deseribe the seope of testing performed on those C/C areas 
identified in the SAUPs, and the result of that testing, and not to provide an opinion on the eontrol or 
eomplianee. Aeeordingly, this report is not suitable for any other purposes. Under Louisiana Revised 
Statute R.S24:513, this report is distributed by the LLA as a publie doeument. 

Bruee Harrell & Company, CPAs 
A Professional Aeeounting Corporation 
Kentwood, Louisiana 

Oetober 27, 2020 


