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2018

Current assets
Accounts receivable 9,000$
Prepaid expenses 954

Total current assets 9,954

Total assets 9,954$

Current liabilities
Cash overdraft 1,316$
Accounts payable 99

Total liabilities 1,415

Net assets
Without donor restrictions 8,539

Total net assets 8,539

Total liabilities and net assets 9,954$

LIABILITIES

ASSETS

NET ASSETS

VISIT KENNER INC.
STATEMENT OF FINANCIAL POSITION

December 31, 2018
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VISIT KENNER INC.
STATEMENT OF ACTIVITIES

Without 
Donor 

Restrictions Total
Revenues

Operational 235,774$ 235,774$
Other income 6 6

Total revenue 235,780 235,780

Expenses
Program services 218,894 218,894
Supporting services

General and administrative 8,347 8,347

Total expenses 227,241 227,241

Change in net assets              8,539              8,539 

Net assets
Beginning of year -                      - 

End of year  $          8,539  $          8,539 

For the Period from Inception (August 6, 2018) to December 31, 2018
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STATEMENT OF FUNCTIONAL EXPENSES 

For the Period from Inception (August 6, 2018) to December 31, 2018

Program 
Services

General & 
Administrative Total

Luncheons 376$ -$  376$
Freedom Fest 186,950 - 186,950
Booth events 436 - 436
Salaries 20,334 5,083 25,417
Payroll taxes and benefits 7,734 1,933 9,667
Paychex fees 590 147 737
Conferences 608 - 608
Insurance 148 228 376
Office supplies 761 955 1,716
Promotions 959 - 959

Total expenses 218,894$ 8,347$ 227,241$

VISIT KENNER INC.
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2018
Cash flows provided by operating activities:

Change in net assets 8,539$
Adjustments to reconcile change in net assets to net cash

provided by operating activities:
(Increase) decrease in operating assets:

Accounts receivable (9,000)
Prepaid expenses (954)

Increase (decrease) in operating liabilities:
Accounts payable 99

Net cash used by operating activities (1,316)

Net decrease (1,316)

Cash and cash equivalents at beginning of year -

Cash and cash equivalents at end of year (1,316)$

VISIT KENNER INC.
STATEMENT OF CASH FLOWS

For the Period from Inception (August 6, 2018) to December 31, 2018



Financial Statements for Not-for-Profit Entities

Accounting for Uncertainty in
Income Taxes.









VISIT KENNER INC.
SCHEDULE OF FINDINGS

For the Period of Inception (August 6, 2018) to December 31, 2018 
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Late Submission

CONDITION: The Organization’s accountants report was not completed and submitted to the
Louisiana Legislative Auditor within six months of the Organization’s fiscal year 
end. 

CRITERIA:  In accordance with the Louisiana Governmental Audit Guide, the review report is 
due to the Louisiana Legislative Auditor six months after fiscal year end. 

CAUSE: The condition results from a failure to comply with the Louisiana Governmental 
Audit Guide. 

EFFECT: The Organization is not in compliance with the Louisiana Governmental Audit 
Guide. 

PLANNED CORRECTIVE ACTION:
The Organization will establish procedures to ensure that future reports are completed and 
submitted to the Louisiana Legislative Auditor within the reporting periods established under the 
Louisiana Governmental Audit Guide. 





Louisiana Governmental Audit Guide



Compliance Supplement 

Compliance Supplement



Government Auditing Standards,



LOUISIANA ATTESTATION QUESTIONNAIRE 
(For Attestation Engagements of Quasi-Public Agencies) 

Dear Chief Executive Officer: 

Attached is the Louisiana Attestation Questionnaire that is to be completed by you or your staff. This 
questionnaire is a required part of the review/attestation engagement of Louisiana quasi-public agencies. 
Upon completion, the questionnaire must be presented to and adopted by the governing body, if any, of 
your organization by means of a formal resolution in an open meeting. 

The completed attestation questionnaire and a copy of the adoption instrument, if appropriate, must be 
given to the independent certified public accountant at the beginning of the engagement. The CPA 
will, during the course of his/her engagement, perform certain agreed-upon procedures to the responses in 
the questionnaire. It is not necessary to return the questionnaire to my office. 

Certain portions of the questionnaire may not be applicable to your organization. In such cases, it is 
appropriate to mark the representation "not applicable." However, you must respond to each applicable 
representation. A 'yes' answer indicates that you have complied with the applicable law or regulation. A 
'no' answer to any representation indicates a possible violation of law or regulation and, as such, should be 
fully explained. These matters will be reviewed by the CPA during the course of his/her engagement. 
Please feel free to attach a further explanation of any representation. 

Your cooperation in this matter will be greatly appreciated. 

Sincerely, 

DaryiG . Pu~effi, CP~CFE 
Louisiana Legislative Auditor 



Not Applicable

Not Applicable

LOUISIANA ATTESTATION QUESTIONNAIRE 
(For Attestation Engagements of Quasi-public Agencies) 

Wegmann Dazet & Company 
111 Veteran Blvd Suite 800 
Metairie, LA 70005 

June 21, 2019 (Date Transmitted) 

In connection with your engagement to apply agreed-upon procedures to the control and compliance 
matters identified below, as of December 31 . 2018 and for the year then ended, and as required by 
Louisiana Revised Statute (R.S.) 24:513 and the Louisiana Governmental Audit Guide, we make the 
following representations to you. 

Federal, State, and Local Awards 

We have detailed for you the amount of federal, state, and local award expenditures for the fiscal year, by 
grant and grant year. 

Yes [x ] No [ ] 

All transactions relating to federal, state, and local grants have been properly recorded within our 
accounting records and reported to the appropriate state, federal, and local grantor officials. 

Yes [ x ] No [ ] 

The reports filed with federal, state, and local agencies are properly supported by books of original entry 
and supporting documentation. 

Yes [x ] No [ ] 

We have complied with all applicable specific requirements of all federal, state, and local programs we 
administer, to include matters contained in the OMB Compliance Supplement, matters contained in the 
grant awards, eligibility requirements, activities allowed and unallowed, and reporting and budget 
requirements. 

Yes [ ] No [ ] 

Open Meetings 

Our meetings, as they relate to public funds, have been posted as an open meeting as required by R.S. 
42:11 through 42:28 (the open meetings law). Note: Please refer to Attorney General Opinion No. 13-
0043 and the guidance in the publication "Open Meeting FAQs," available on the Legislative 
Auditor's website to determine whether a non-profit agency is subject to the open meetings law. 

Yes [ ] No [ x] 

Budget 

For each federal, state, and local grant we have filed with the appropriate grantor agency a 
comprehensive budget for those grants that included the purpose and duration, and for state grants 
included specific goals and objectives and measures of performance 

Yes [ x] No [ ] 

Reporting 

We have had our financial statements reviewed in accordance with R.S. 24:513. 
Yes [ x ] No [ 



Not Applicable

We did not enter into any contracts that utilized state funds as defined in RS. 39:72.1 A. (2); and that 
were subject to the public bid law (RS. 38:2211 , et seq.), while the agency was not in compliance with 
RS. 24:513 (the audit law). 

Yes [ x ] No [ ] 

We have complied with RS. 24:513 A. (3) regarding disclosure of compensation, reimbursements, 
benefits and other payments to the agency head, political subdivision head, or chief executive officer. 

Yes [ x ] No [ ] 

Prior-Year Comments 

We have resolved all prior-year recommendations and/or comments. 

Yes [x ] No [ ] 

General 

We are responsible for our compliance with the foregoing laws and regulations and the internal controls 
over compliance with such laws and regulations. 

Yes [x ] No [ ] 

We have evaluated our compliance with these laws and regulations prior to making these 
representations. 

Yes [x ] No [ ] 

We have disclosed to you all known noncompliance of the foregoing laws and regulations, as well as any 
contradictions to the foregoing representations. 

Yes [x ] No [ ] 

We have made available to you all records that we believe are relevant to the foregoing agreed-upon 
procedures. 

Yes [ x ] No [ ] 

We have provided you with any communications from regulatory agencies, internal auditors, other 
independent practitioners or consultants or other sources concerning any possible noncompliance with 
the foregoing laws and regulations, including any communications received between the end of the period 
under examination and the issuance of your report. 

Yes [ x] No [ ] 

We will disclose to you, the Legislative Auditor, and the applicable state grantor agency/agencies any 
known noncompliance that may occur up to the date of your report. 

Yes [ x] No [ ] 

The pre ·, us responses have been m~de to the best of our belief and knowlelg~. ~ a 
~ c;b~ (' d. Secretary 0 _ dO 1l ~ Date 

----..,...........,....--....,......-~-===-........,..-------Treasurer __ ___,,..--,~!---.--.-......,...---Date 

----,~-4--~----S____;::....<===~---President & 1 dO f \ :1 Date 




